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CLEARING-HOUSE RET URNS. 


” The following table made up 4 4 telegraph, <«c., indicates that the 
total bank clearings of all clearin ouses of the United States for week 






















































































ending Nov. 2 have been $3,660,355,525, against $3,684,353,169 last 
week and $3,641,946,287 the corresponding week last year. 
Cleartngs—Returns by Telegraph. Per 
Week ending Nov. 2. 1912. 1911. Cent. 
: ne ee een 
Maw WotR .-----------------------" | $1,742,443,981 | $1,783 ,604,586 2.4 
ee ghwesedcthoseuseen™ | "137,188,655 192,511,225 | —28.7 
Philadelphia ...-------------------> 135,318,598 136.369,493 | —0.8 
maitimore..---------------------""" 33,908,156 33.483,064 | +1.3 
MEE p.acncnnecoon-concorsesoe"* 264,745,813 247.910,600 | +7.7 
St. Louie .------------------"-""" a 66,486,430 66 489,645 | —0.0 
Now OrieAO .--------------7--07777 | 17,625,832 15,363,263 | +14.7 
a. eee — 
Seven cities, 5 days --------------- $2,397,717 465 | g9.475,731,876 | —3.2 
Other cities, 5 GAYS ----------------- 602,494,376 | 565,419,287 | +6.6 
FE cerca rte Sean 
Total all cities, 5 days------------- | $3,000,211,841 | $3,041,151,163 ani S 
all cities. 1 G8¥.------------------"" 660,143,984 600,795,124 | +9.9 





il el eer oe 
| $3,660,355,825 | $3,641,946,287 1 +05 


Total all cities for week 

The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, Oct. 26, for four years. 



































Week ending October 26. 

































































































































Cleartngs ai— 
Inc. oF 
1912. 1911. Dec. 1910. | 1909. 
sn ti a West Se: 
$ $ % “ees eee 
New York------ 2 124,721,128] 1,560,707 ,867 +36.1 1,860,841,271 2,273 329,338 
Philadelphia ....| 169,265,006 137,656,488] +23.0 141.157,440! 141,966,816 
Pittsburgh - - - -- - 63.361,393| 49,101,441 429.0} 51,358,573) 48,741,182 
Baltimore --- --- 39'466,690| 34,735,015 4+13.6 32,737,116) 32 553,526 
RN 12°721.925| 11,134,556) +14.2 9'361.556| 9,369,918 
ae 5,814,248 6,592,137) —11.8 6.051.433} 5,962,762 
Washington ---- 7,259,883 6.901,812| +5.2 7'152,276| 6,543,346 
Rochester ------ 4,739,397 3'847,814| +23.2 3'412,063 3 225,138 
Scranton ---.---- 2 700,000 2°521,796| +7.1 2'519,381 2.601,910 
Syracuse -- ----- 2.635,870 2'288,762} + 15.2 1,951,509 2.003,989 
Reading -------- 1.796 ,056 1°583,489| +13.5 1.469,253 1,484,027 
Wilmington. - - - - 1,590,462 1258,564| +26.4 1,313,085 1,480,245 
Wilkes-Barre. -- - 1.726 252 1.461.203} +18.3 1,289,557] 1,405,234 
Wheeling --.---- 2.194,367 1.790,659| +22.6 1.742,080 1,577,698 
Trenton ------- 1.703 ,837 1°589,759| +7.2 1.300.531 1,460,351 
Sc eee’ 946,733 989,901} —4.3 879,487 840,567 
Gs 993,718 829,184) +19.8 753,398 763,475 
Greensburg - - - -- 500,000 484.506, +3.2 524,382 568,152 
Binghamton ---- 584,100 561,870| +4.0 440,050 364,900 
Chester ..------ 628,105 575,011] +9.2 544,885 470,829 
IRENE 587 ,099 535,263| +9.7 485,872 403,833 
Lancaster -.---- 1,148,784 932,076| + 55.4 899,120| --------->- 
Montclair - - - - - - - 350,381)| Not included jin total 
——— a, —aK———————eeor” _—— rs 
Total Middle. .|2,447,735,434 1 828,074,173 433.9|2,128,184,321 2,537 ,117,236 
ee ee 194.857,098| 136 114,734} +10.6 165,654,930| 169,542,081 
Providence - ---- 11,455,200; 10.451,900} +9.6 ,634,1 8 ,067 ,900 
Hartford ------- 4,115,742 3,899,086] +5.5 3,239,475 3,064,733 
New Haven. .-.--- 2.940,179 2'644,907| +11.2 2.395,151 2.433 ,060 
Springfield ----- 2,573,014 2'093,071| +22.9 1,737 ,465 1,995,000 
Portland -.----- 2,252,692 1.735,569| +29.8 1,845,371 1,824,674 
Worcester ------ 2,855,850 2,598,826] +9.9 2.249,315 1,588,908 
Fall River------ 1,276,456 1,078,080} +18.4 1,462,821 1,501,926 
New Bedford- - -- 1,221,383 927,529| +31./7 1,370,548 1,390,889 
eS ee Sea 543,164 539,354| +0.7 428,241 422,263 
Holyoke- - - ----- 703,737 625.410) +12.5 510,425 482,713 
Bangor. .------- 595,282 420,899 +41.4| vee < BE ee & ? 
— el A |S 
Tot. New Eng- 225,389,797 203,129,365 410.9 189,527,842 192,317,147 
et eee ad, 





Note —For Canadian Clearings #ee 
Condition of National Banks 


“Commercial and Miscellaneous News.” 
Dec. & 1911, Feb. 20, April 18, 
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June 14 and Sept. 4, 
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Galveston 


























Tot. oth. West 


et. Louis...-.-.-- 
New Orleans ---- 
Louisville 
Houston 


Richmond 
Atianta ....---- 
Memphis -..----- 
Savannah ---..-- 
Fort Worth 
Nashville 
Norfolk 
Augusta - .------ 
Birmingham -.--- 
Little Rock - ---- 
Jacksonville ---- 
Chattanooga --- 
Charleston 
Knoxville 


--—-—-23 7 = 
-“ae«<-- = 
-~-——“—<—3—- 7 = 
~«<“«3-<- = 
eee eee’ = 


Muskogee ------ 
Total Southern 


Outside N. Y---- 


eel 









185,761,636| 


3 684,353,109 
1.559 632,041 


Week ending October 26. 
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Clearings al— 
1912. | 1910. 
$ & 

Chicago -- ------ 316,908 ,545 265,917,978 
Cincinnati - -- - - - 24 ,666 ,650 22,841,650 
Cleveland ------ 21,747 ,O87 18,185,631 
Hetett......<«+<- 21,267 ,797 17,533 ,397 
Milwaukee - - - - - - 14,068 535). 12,817 ,373 
Indlanapolis - -- - 7,093,746 7 457 824 
Columbus -.---- 6 ,236 ,400 5,455,900 
a 5,009 ,670 3,757,901 

BR aie 3,346 ,099 3,032,391 
Grand Rapids. - - 3,094,878 2,735,058 
ee eee 2,123,765 1,882,368 
Evansville --.--- 2 286,519 2 334,844 
Kalamazoo ----- 749 ,520 680,174 
Springfield, Ill - - 1,187 ,203 966 ,582 
Fort Wayne- - -- ,173 445 921,395 
Youngstown -.- -- 1,494 502 887,428 
Lexington ------ 69 ,6 771,761 
BE. wessene 1,759 ,000 ,377 ,000 
Rockford --.---- 830,413| 882,465 
ee eee 1,272,169 | 1,077,795 
South Bend. -- - - 1,317,012 500,5 
EP anipnnaes 759 ,394| 631,774 
Bloomington - - - - 660 ,664 593,461 
Springfield, O- - - 547 ,076 464 ,023 
a 472,788 433,475 
Mansfield - - - -- -- 440,583 393 ,210 

acksom ..------ 595,290 441,715 
Jacksonville, Iil- 254,451 289 ,587 
Danville._.----- 415,169 412,211 
Stn. vseeareeu 351,802 340,255 
Lansing .....--- 402 ,90 318,152 
Ann Arbor. ----- 183 ,749 130,871 
ee Ln woowe 48 489 26 ,241 
Owensboro -.--- 405,538 352,190 

Tot. Mid. West; 444 ,041 ,453 476 ,843 ,606 
San Francisco - - - 56,024,475 49 332,311 
Los Angeles - - - -- 24,011,934 17 ,709 403 
PD cansané 12,128 ,654 10,940,387 
Portland -.------ 12,272,478 12,634,005 
Spokane - - - ----- 4,511,001 4,529,076 
Salt Lake City..-| 6,806,149 5,984,73 
Teeeme ....<<<- 4,204 630) 4,332,388 
Oakland _. ------ 3,453 ,862 2,890,005 
Sacramento - - -- - 2 234,765 1,513,148 
San Diego- ----- 2,520,102 1,800, 
PR ..cccsce 929,930 776,134 
WEOGED . ncsceco< 1,429,821 1,029 ,292 
a ee . . wcces 902 ,359 1,158,746 
Pasadena. ------ 1,327 ,623} 632,708 
North Yakima-- 526 ,949 514,893 
ree 305,206 50,000 
Total Pacific--| 133,589 ,938| 116 ,027 ,235 

Kansas City---- 63 ,041 ,937 57 894,807 
Minneapolis - - - - - 33,358,419 26,513 460 
(OS Se 18 477,451 15,371,040 
“SS 0 14,090,730 12,285,131 
a ee 10,285,187 9 572 ,084 
ae 9,591,149 6,094,891 
St. Joseph------ 6,996,187 6 469 ,354 
Des Moines- ---- 5 286 ,463) 3,726,051 
Sioux City ------ 3,238 463 2 637 ,796 
ll 3,601,994 3,526 ,942 
pee ee 1,717,196 1,492 ,356 
Davemport - ---- 2,118,837 1,333 ,227 

Opens <...-.«-- 1,376,648 1,431,833 
Cedar Rapids- - - 6,219,990 1,325,108 
Wargo ....---<- 472,645 868 ,417 
Colorado Springs 684,442 511,152 
PEED ..cccas- 721,956 599,515 
Fremont -.------ . 348,776 255,685 
Hastings ------- 209 ,629 213,721 
Aberdeen. -. ----- 460,281 305,131 
Pre ay 1,159,584 1,065,482 
Waterloo ------ 1,803 ,672 1,110,363 
Billings ....-.-- 00. 222,1 


76 ,687 ,136 75,493 ,667 
22,036,138 19 ,007 ,535 
13 ,052 ,437 11,651,164 
25,413,150 19 864,471 
13,500,000 12 ,986 ,500 
8,256 ,849 7,340,626 
16,299 ,620 14,594,835 
10,559,583 9 640,945 
7,597,191 7,843,114 
10,786 ,929 7,993,670 
6,000,000 4,685,360 
4,403 ,473 3,894,321 
2,202,138 3 ,705,56 
3,375,383 2 686,139 
2 ,AK2 933 2,031 ,832 
3,080 ,000 2,805,480 
2,758,487 1,742 ,693 
2,841,753 2,450,642 
1,993 ,594 1,672,773 
1,300 ,000 1,402 ,933 
2,607 ,374 2,150,918 
5,063 ,219 4,533 ,649 
2,010,978 1,973,268 
00, 736 ,565 
335,285 332 ,660 
452 ,609 439 ,887 
828,035 463 ,046 
1,131,517 870,705 
247,834,911| 224,994,962 


eth i 
5903 895,077 







6 NS 
1,343,187 ,210 

































Ince. 0 
Dee. 1910. | 1909. 
% $ $ 
+4+19.2| 257,602,747 273,343,330 
+8.0| 22,180,350 24,979,600 
4+19.6| 18,678,056 18,067 ,096 
421.3) 16,885,259 14,307 ,538 
4-9.8| 12,296,605 42,213,101 
—4.9 7,668,601 7,692,262 
+14.3 6,006 ,800 5,782,100 
+33.3 3,854,079 4,192,168 
+10.4 2,782,093 2,205,276 
+13.1 2,616,336 2,435,195 
+12.4 2,103,424 1,802,819 
—2.0 2,016,678 2,118,692 
4+-10.1 633,207 598,987 
+22.9 888 ,406 871,581 
+27.4 860,42 960 ,337 
+68.4 1,049,10 846, 
+12.7 697 ,53 690,192 
+27.7 1,034,830 966, 
—5.9 808,779 713,786 
+18.1 856,821 ,07 
163.1 480,577 547 ,192 
—20.3 504,107 589,290 
+11.3 532,881 404,°47 
4+17.2 518.668! 459 ,797 
+9.0 331,024 378,263 
+11. 404,447 357 ,9S2 
+34. 331,5 325,000 
ante. 230,8 217 443 
+0. 408,713 425,031 
+3. 273 689 188,817 
+26. 965.714, i _«s-s-- 
+40. 157,948 172.724 
+84. 29 ,50 20,728 
+15. SEA AD 22 2sceser> 
+17.8| 366,179,752 $80,305,818 
+13. 44,456,982} 41,497,457 
+35. 14,663,474, 12,612,021 
+10. 10,890, 14,875,195 
afi 9 826 ,66 8 336,89 
onl 4,371,527 4,548,918 
+13.7 5,587 ,699 6,793,733 
SG 4,991,2 6,058 ,6 
+19.5 2,949,48 1,710,032 
447.7 1,538 ,92 1,088 ,347 
+40.0 1,200, 862, 
+19.7 690, 554,268 
+38.9 931,086 706,840 
— 22.1 87,7 604 ,412 
+109.8 699,104 500, 
4+ 23.5 575,489 421,710 
4+ 22.1 231,84 270, 
$15.1; 103,891,40 £01,440 426 
4+8.9| 55,839,085 56 ,423 .186 
4+25.8| 24,464 29 ,020,850 
420.2| 16,660,182 15,491,078 
414.7| 14,592,857 13,603,871 
4+7.5 9,800,359 9 494,393 
4+-57.4 5,263 ,45 7,383,711 
4+8.1 7,120,075 6,143,973 
441.9 4,076,314 3,412,675 
+22.8 2.786 ,283 2 541,345 
+2.1 3.316,910) 2,858,572 
4+15.1 1,467 ,7 1,478,414 
4+ 58.9 1,750,09 1,475, 
—tS 1,213,214 1,109,880 
4+-369.4 1,315,039 1,179,487 
—45.6 710,728 921,147 
433.8 645,000 614,544 
+20.3 662,196 515,968 
4+ 36.4 315 306 411,583 
+50.8 458.840| .--------- 
+8.8 1,131,807 1,701,765 
4+ 62.4 1:121,975|  ---------- 
+ 125.0 111, 276 ,452 
50.0| 155,033,408| 156,057,909 
+1. 72,360,212| 72,720,664 
+15. 20.872.725| 21,783,862 
4.13. 11.956,123| 11,225,607 
+27. 18,293,895, 15,600,000 
+4. 10,906 ,000 7,705,000 
+12. 7,500,000 7,590,842 
+13; 13,817,126, 11,929,855 
+49. 9,584,916 8 331,671 
oak 7,126,361 7,870,088 
434. 7,658,749 8,401,982 
+28.1 4,013,822 3,563,106 
+13. 3,705,369 4,052,834 
—40. 2 966,643 3,745,236 
+25. 2 640,354 2,728,817 
+31. 2,154,263 2 257 ,022 
+9, 2,341,903 1,929,135 
+58. 1,727 ,934 1,487,708 
+1 2 210,669 2,034,190 
+1 1,643,106 1,640,761 
oe 1,648,050 1,351,797 
+2 2 425,261 2,593,251 
a | 1,400,000 1,175,000 
+1 2,188,758 1,032,281 
ie, 850,746 656 ,43 
+ 406,113 481,162 
+ 0, 91,000 


430.0 ie ae 
10 2| 212,959,088} 204,278 807 
F296 .9|3,155,770,816,3,571,018. 

+16,1 [204,034,545 1,292,188,00 005 











1912, on pages 1178 to 1182. 
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THE FINANCIAL SITUATION. 


On the eve of the election it may be well to refer 
once more, because of the gravity of the matter, to 
the doctrine of the recall as applied to the judiciary. 
J. Hampden Dougherty made it the subject of an ad- 
dress at a recent meeting of the Academy of Political 
Science. He noted three fallacious propositions un- 
derlying it: “First, that the judiciary has tran- 
scended its functions in passing on the constitutionality 
of legislation; second, that the judiciary is the un- 
democratic and unprogressive branch of the Govern- 
ment; third, that the courts ought to uphold a law 
which conflicts with the Constitution in case that law 
represents the manifest and expressed will of the 
people.” 

Not many months ago, in reply to a correspondent 
who insisted that the courts have full power to shield 
the people from bad laws by preventing their enforce- 
ment, the ‘Chronicle’ had to point out that any 
attempt to restrain enforcement merely because a law 
is unwise or unjust would be an attempt to usurp the 
veto power and therefore intolerable. This corre- 
spondent was an exception, for the most outspoken 
public sentiment at present seems to object to letting 
the judiciary pass on laws at all; having once obtained 
the form of enactment, it is assumed that they should 
be deemed final. The Federal Constitution (followed 
in general by State constitutions, except possibly some 
of the most recent) is silent as to Constitutional inter- 
pretations of statute; one of the early amendments 
restricts judicial powers in a particular matter, but 
otherwise it is simply declared that the judicial power 
“shall extend to all cases, in law and equity, arising 
under this Constitution, the laws of the United States,”’ 
&c. This silence, however, is expressive, because the 
matter is disposed of by fundamental necessity. Laws 
are to be enforced; enforcement requires interpre- 
tation; the courts, which alone can enforce them, must 
first interpret them, since somebody must do that. 
Here is an immovable ladder of logic, and the first 
round of the ladder is that valid laws must be in con- 
formity to the Constitution. 

It is proper to say once more that no court can, and 
none ever did, assume to nullify a law. Everyday 
speech does refer to this or that law as invalidated, or 
as overthrown, or as set aside, by judicial declaration, 
and everyday speech refers to such laws also as 
“nullified.”” This is a loose and inaccurate use of 
terms. Nullifying is ‘making void and of no effect 
* %* * to render invalid.’ An exact instance or 
two of this is furnished in the history of the country, 
when a State has assumed to set itself against enforce- 
ment of a United States law; but it is obviously im- 
possible to make void or invalid that which never had 
validity. This is all any court has assumed to do. 
For the simplest illustration: some bill goes through a 
legislature and is signed, but when it comes before the 
ultimate court it is shown that not all the constitu- 
tional requirements as to legislating were complied 
with; then the court does not “nullify” or kill this law, 
but declares that it never was alive. If the supposed 
law has been on the books for a long time, acquiescence 
is immaterial, for a court cannot pass on it until pre- 
sented in a concrete case. 

But many persons, including even some business 
men who follow the impulse of their hearts rather than 
the reason of their heads, assume that some particular 
law is so humane and necessary to progress that for 
the courts to pronounce it unconstitutional is an out- 








rage meet forindignation. Boiled down to essence, this 
means only that a layman thinks the court has erred; 
many of us think so (at times), and we haveaclear right 
to think so; but we have chosen and delegated the 
court to think authoritatively, and if the law is wrong, 
or if the Constitution itself which stands behind it is 
wrong, turn indignation against that and proceed in an 
orderly way to change it. Shall we accuse the ther- 
mometer. or the yardstick or the scales when their tes- 
timony does not please us, or shall we proceed to change 
(if we can) the facts they interpret for us? We, the 
People, have made both law and Constitution, and can 
alter either or both; why blame courts when we should 
blame lawmakers and therefore ourselves? 

If the Constitution is to go when a law “represents 
the manifest and expressed will of the people,” we 
fling aside all stability and order; moreover, the 
“manifest” will of the people becomes “expressed’’ 
(although somewhat obscurely even then) only by the 
process of elections. Legislators never kept their 
ears to the ground more assiduouslythan now; what 
the people think they “want” is within their power 
(if possible under the laws of the universe), and no 
judge would attempt to deny them; as well might he 
try to resist the physical attack of an infuriated mob. 

Therefore all the campaign oratory about the rule 
of the common people and supposed efforts to obstruct 
that rule,ismischievous flubdub. Generalizing of this 
sort has been constant with Mr. Roosevelt, and his 
address of Wednesday evening kept on conveying the 
notion that some undefined alliance of the ‘‘few’’ is 
seeking to govern and keep down the people. Adroit 
generalizing to that effect readily catches and in- 
flames the unthinking many, so that they feel an im- 
pulse to make a rush at imaginary foes represented by 
the established order; but when specifications are de- 
manded, the whole thing blows away like fog. There 
is no conspiracy. Not all the capital and all the brain 
in the universe could stand against the mass of the 
people. They make the government, good or bad, 
wise or foolish; and they bear the brunt of their own 
blunders. Insistence upon orderly methods and upon 
constitutional and judicial authority is nothing more 
than insistence that the people shall govern themselves 
and be responsible to themselves. 





Before the Traffic Club, an organization of shippers 
and traffic men, an address on “The Lesson of New 
York Traffic Conditions” was delivered on Tuesday 
evening by Mr. Robert F. Donahue, Traffic Inspector 


of the Public Service Commission. Delivering and for- 
warding freight in New York, whose harbor “‘is the 
largest and finest joint freight yard in America’’ is 
made peculiar and difficult, said the speaker, because 
the first or the last movement must be by water, on 
car floats or lighters. Great economies through in- 
creased efficiency have been made in carrying on land 
by the railroads, but terminal facilities have not im- 
proved correspondingly. The cost of trucking and of 
delays is receiving one solution by the Bush Terminal 
Co. (whose entire property it is now recommended by 
several city officers and at least one commercial or- 
ganization that the city shall purchase), and Mr. 
Donahue sketched at some length the facilities and ad- 
vantages of this terminal plant, without, however, 
expressing an opinion as to the expediency of taking 
it over. 

Mr. Donahue next mentioned two plans for reor- 
ganizing the West Side waterfront and the disposition 
of the New York Central’s tracks in that section. One 
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of these amounts to reduction of the frontage now 
used as railroad terminals and the substitution of a 
series of inland terminals on the east side of West St., 
with overhead tracks across that street to the water; 
the other is Dock Commissioner Tomkins’ plan of 
elevated freight tracks along the west waterfront from 
60th St. tothe Battery. [With this might be compared 
a sketch of plans in the “Chronicle” of April 22 1911, 
p. 1076.] Mr. Donahue passed no opinion on these 
plans but immediately proceeded to urge activity, in 
the country and in this city, in preparation for the 
opening of the Panama Canal. South American and 
European countries, and Japan particularly, he con- 
siders actively awake to seize the commercial ad- 
vantages, whereas he believes this port “the real 
Eastern terminus” of that waterway. 

The question of differentials he discusses at some 
length. They were granted in 1882, he says, to offset 
the advantage enjoyed by this port in having a lowercost 
of ocean carriage, but now the conditions havechanged: 


“While the cost of water carriage to and from New 
- York has increased, the cost to and from other ports 
has decreased and a serious inequality against New 
York has thus been created. Thus New York pays 
water rates as high or higher than those paid by other 
ports, and in addition is handicapped by a differential 
rail charge greater than is paid in Philadelphia, Balti- 
more or Newport News. Under the operation of these 
differentials, New York’s grain and provision trade 
particularly, as well as other branches of commerce, 
has been steadily shrinking.”’ 


Passing to the general subject of freight rates, Mr. 
Donahue said that “the ownership and control of 
a railroad is often generally misunderstood,” and he cited 
the oft-printed figures showing the wide distribution 
of stock in the Pennsylvania and pointed out anew 
how vitally savings banks, insurance companies and 
other corporations which practically belong to the 
common people are concerned in the maintenance of 
railroad credit. 

The problems of transportation, especially here in 
the city, and the development of the port, are vast and 
difficult. So large and conflicting are the interests 
to be treated, and so deep and far-looking is the vision 
required to perceive it all, that we do not venture to 
dogmatize as to specific plans. Nor does Mr. Dona- 
hue. He covers a wide ground in this address which 
we have been compelled to treat very cursorily, but 
its tone s excellent throughout. He wants even larger 
railway efficiency, and suggests some plans for de- 
veloping a higher grade of personal service, but he 


pleads also for reason and justice. Observe these 
two sentences: 


“But good service and unreasonably low rates are 
antagonistic ideas; if the latter are insisted upon the 
former is not to be expected. The public can never 
be in the wrong when demanding good service when 
fair rates are conceded; and an enlightened public 
sentiment will never object to fair rates when it is 


understood that good service is conditioned upon 
them,” 


Mr. Donahue’s reasonableness and breadth of view 
may be respectfully commended to all regulative com- 
missions. The particular one which he directly serves 
could well deduce that real service to the public lies 
along the lines of constructive aid, not along the 
easier line of pulling down and harassing, which may 
please popular fretfulness; and it would be most 
wholesome if the tone of his address could get into the 


largest regulative commission, the Inter-State Com- 
merce Commission. 








The developments in the foreign financial centres 
this week seem to refute the contention so generally. 
urged last week that an unfavorable interpretation 
would be given military results indicating the crushing 
of the Turk. The exchanges at all principal centres, 
excepting Berlin, were closed yesterday in observance 
of All Saints’ Day. The German market ruled firm, 
but, aside from this, there are no official data to show 
the view that will be taken in financial: Europe of what 
seemingly may be a final defeat of Turkish arms, if 
the press accounts received yesterday are as ac- 
curate as they appear to be. The trend of the 
news throughout the week has been strongly 
against the Ottoman Government. Notwithstanding 
this, the foreign financial markets have shown a steady 
improvement. One explanation of this rather sur- 
prising situation has been the successful completion 
of the month-end settlements without embarrassments 
of a sensational character. One fairly important, 
jobber and several smaller concerns failed in London,, 
and there were a few minor financial casualties in 
Berlin. But the defaults were much less important 
than had been feared. 

One potent reason for the failure of Turkish reverses 
to exert a depressing influence has been the semi- 
official announcement that Russia and Austria have 
reached an agreement whereby a clash over territory 
will be avoided in any redistribution that may follow 
the final defeat of the Turks. The enmities and jeal- 
ousies of these two countries have all along been re- 
garded as antagonistic to any peaceable settlement of 
the Balkan situation by the Powers. Dispatches from 
London suggest that the effort of the Powers will 
still be directed toward preserving the status quo in 
the Balkans by continuing to keep their hands off. 
To do this would be to recognize a federation of inde- 
pendent Balkan States to take the place of Turkish 
misrule. But the question arises as to the attitude 
of the Balkan States themselves. Having defied the 
Powers by beginning the war, they are not likely, 
it may be argued, to consult the Powers as to any settle- 
ment. On this basis it is evident that a very delicate 
situation awaits the settlement of the Balkan question 
even if, as now seems so probable, the Turkish forces 
have been finally defeated. It is not unnatural, of 
course, that the securities of the Balkan States should 
have responded to the new conditions. As already 
noted, however, the Kuropean stock exchanges were 
closed yesterday, so that comparisons must be con- 
fined to Thursday’s closing quotations comparing 
with Friday of last week. British Consols on Thurs- 
day closed at 73 11-16, comparing with 73 1-16 a week 
ago; French Rentes are 89.55, against 89.25. Russian 
4s are without net change at 88, while Turkish 4s, 
strange as it may seem, are 1) points higher at 80%. 
Meanwhile Bulgarian 6s have advanced to par from 
9614, Greek Monopoly 4s are 3 points higher at 53, 
Servian Unified 4s are also 3 points higher at 73 and 
German Imperial 3s are 1 point lower at 76. 





It is rather significant that mail advices from the 
Continental centres and the reports of important bank- 
ers and otherfinancial interests who have just returned 
from those centres do not entirely confirm the alarmist 
reports that have been received by cable. The banks 
in Paris, Berlin and Vienna have the situation well 
in hand, and, while naturally much excitement has 
been created by spectacular declines in securities, 
it is using too extreme an expression, according to an 
mportant officer of a large New York bank who re- 
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turned from Paris this week, to say that actual panic 
has ruled. As an indication of the firm position 
adopted by the French banks, the bank officer in 
question related how absolutely the Bank of France 
and in turn the other great banking institutions of 
Paris were husbanding their gold reserves. Having 
presented a letter of credit, he tried to obtain gold 
en it, but, notwithstanding his eminent position in 
banking circles on this side, he was entirely unsuc- 
cessful, and after finally seeking the intercession of 
the Paris representative of an important New York 
trust company, he was still unsuccessful, as even the 
influence in question failed to secure for him more than 
one hundred francs in actual gold. This does not mean 
that the French banks are short in their gold supplies. 
The reverse is quite the fact. But until the present 
political crisis is over the French banks are fully deter- 
mined to maintain themselves in an invincible posi- 
tion. An interesting development in this respect, 
as told by the bank officer in question, is the large 
investments for cash that, on recommendation of the 
French banks, were made in securities by the great army 
of small investors that is so representative of French 
thrift. These investors depend upon the banks for 
advice, and when, as was recently the case, the finan- 
cial institutions in question sent out many thousands 
of circulars advising purchases, prompt results followed. 
The effect in the present case was instantaneous, as 
the purchasers of small lots enthusiastically responded, 
and this brought a large amount of gold from its hiding 
places into the banks, where it will be held pending a 
more settled European political situation . 

Another indication that cable reports have con- 
tained some degree of exaggeration is suggested by a 
statement for publication recently made by Prince 
Andre Poniatowski, President of the French Finance 
Corporation and other financial institutions in Paris, 
and who is the representative of some of our most 
important railroads at the French centre. The Prince, 
who has recently arrived here from Paris, declared 
that reports of French losses of 300,000,000 frances in 
the market values of stocks, caused by the outbreak 
of the war in the Near East and the fear of a general 
Kuropean war, was an exaggeration. The actual loss 
he declared, was only about 180,000,000 francs, and 
this decline was caused by liquidation of speculative 
accounts. Investment accounts had not only not 
been reduced, but had actually increased, as investors 
had taken advantage of the heavy decline in prices. 





The situation in Brussels has been complicated by a 
local influence of some magnitude. This was the dis- 
closure of a swindle perpetrated by M. Nestor Wilmart, 
the Managing Director of the Ghent-Terneuzen Rail- 
way, in forging bonds of the company to the extent, 
according to the latest estimates, of $80,000,000. He 
succeeded in duping the Brussels banks, stockholders 
and money-changers (who deal in securities in Bel- 
gium), and in scattering large amounts of the forged 
bonds all over Belgium, Holland and parts of France. 
Nearly all the Brussels banks are said to be involved, 
some of them to the extent of $200,000, while other 
losses are severe and general no provinclal town or 
village having apparently been too small for Wilmart’s 
agents to overlook in placing the bogus securities. 
It is difficult, says a Brussels dispatch, to understand 
how the swindle so long escaped detection, as the 
actual capital of the Ghent-Terneuzen Railway on 
the Bourse is only about $900,000, and no one can 
comprehend how it is that the banks when making up 


their lists of securities held did not notice the great 
quantity of this paper. It is surprising, also, that no- 
body noticed that the new bonds issued as old (for the 
first loan was made twenty years ago and it was the 
paid-off ones that were worked by Wilmart) differed 
in appearance and cleanliness from those which would 
have been in circulation. Buyers, however, seemed 
absolutely blind, and, as with most criminals, it was 
the merest accident that exposed the frauds. A Brus- 
sel’s stockbroker complained to the police that a clerk 
had absconded with a portfolio full of securities and 
furnished a list, among them fifty of the securities in 
question. The clerk repented and, returning with 
all the securities, the broker withdrew the charge. 
But the magistrate examined the list and found that 
several of the bonds of the Ghent-Terneuzen Railway 
bore duplicate numbers. 





President Yuan, at the suggestion of Dr. Sun Yat- 
Sen, has recommended to the Chinese Cabinet the 
advisability of asking the Inter-State Commerce Com- 
mission of the United States to name three eminent 
railroad men to consult with Dr. Sun in the planning 
of the new railways of China. Dr. Sun was requested 
to submit the names of such prominent engineers of 
the United States as he would like to have associated 
with him; but he made the suggestion that, if the 
Cabinet thought it wise, the Ministry of Foreign Af- 
fairs could communicate directly with the Commerce 
Commission, and he had no doubt but that that body 
would gladly recommend engineers and promoters 
of prominence. 

Charles Birch Crisp, head ot the independent syn- 
dicate that has agreed to loan $50,000,000 to China, 
announced in London early in the week that the second 
half of the loan would not be issued for public sub- 
scription in the immediate future, as financial con- 
ditions as a result of the Balkan conflagration were 
not such as to warrant financial transactions of that 
character at the present time. The diplomatic repre- 
sentatives in Peking of eleven countries, at a meeting 
held on Monday last, decided to protest against the 
alienation by China of the salt revenues while the 
Boxer indemnity remains unpaid. ‘They will protest, 
also, against China’s contention that she ts justified 
in hypothecating the salt revenues in excess of 12,- 
000,000 taels (about $8,000,000), which was their 
amount when pledged for the payment of the in- 
demnity. 





A special American commission of inquiry is in 
Santo Domingo endeavoring to tranquilize affairs in 
that republic. Strangely enough, it has been neces- 
sary to send two more American warships to that re- 
public, which seems to indicate thatthe efforts of the 
commission thus far have not been favorably received. 
The commission consists of Brigadier-General Frank 
McIntyre and W. T. 8S. Doyle, Chief of the Latin- 
American division of the State Department. The 
agreement on which they have been working involves 
nothing less than entire supervision of the expenditures 
of the Dominican revenues, which were recently re- 
ported to have been mismanaged. Under the treaty 
of 1907 the United States for five years has collected 
the customs revenues of Santo Domingo. Another 
condition made by the commission and agreed to by 
President Victoria was that the latter’s nephew, 
Alfredo Victoria, Minister of War and Marine, Interior 
and Police, and really the power behind the throne, 





should retire from the Government, as should also 
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another nephew, the head of the army. Under these 
conditions the commission hopes that the better ele- 
ment in Santo Domingo will become reconciled to the 
administration of President Victoria until an honest 
election can be had. 





Events have moved very rapidly in the Balkans this 
week. Turkey has unquestionably been crushingly 
defeated and the Turkish Ministry is understood 
to be discussing the question of suing for peace. 
It is not only from the Bulgarians that the Turks 
have met seemingly irretrievable defeat, but 
the Servians and Montenegrins have likewise 
made active headway. On Friday of last week the 
Servians captured Koumanovo, an outpost of Uskub, 
and on Saturday they captured Uskub itself. On the 
same day the Montenegrins invested Scutari. On 
Sunday, Oct. 27, the Bulgarians captured Baba-Eski, 
southeast of Adrianople. This was the beginning of a 
four-days’ battle that culminated on Thursday in the 
complete defeat of the Turks, which, according to 
military authorities, is believed to end the war. No 
definite word has yet been received that the Turjkish 
Cabinet has decided to actively seek peace by interven- 
tion of the Powers. On the other hand, it is reported 
to be the intention of the Bulgarian commander to 
rush to Gonstantinople before intervention can take 
place. On Friday, before the full measure of the Turk- 
ish defeat became known, Nouragundhian Effendi, the 
Turkish Minister of Foreign Affairs, is quoted by press 
dispatches from Constantinople as having replied to 
a joint note from the Ambassadors as to whether inter- 
vention by the Powers would be acceptable to him. 
The reply was that Turkey was willing to accept the 
good offices of the Powers immediately if offered unani- 
mously on the basis of giving adequate guaranties 
for reforms, but that the integrity of the Turkish Em- 
pire must be respected. Otherwise the Minister de- 
clared, Turkey would fight to a finish. Dispatches 
from Sofia, describing the results of the four-days bat- 
tle, declare that the Turks, with 150,000 men stretched 
out in a line a little more than 30 miles long, in defence 
of the approaches to Constantinople, were driven from 
their fortified positions by a considerably smaller force 
of Bulgarians, and are retreating in panic southward. 
The Bulgarians are in pursuit and the lines which they 
are drawing about Constantinople are being brought 
nearer the capital with only a disorganized and fear- 
stricken army intervening. Foreigners in Constanti- 
nople are fearful for the safety of the European popu- 
lation of the Turkish towns, and the European Powers 
have taken steps already, by the dispatch of warships 
to Salonica, Constantinople and other Turkish ports, 
for protective measures. The main body of the 
Greek army is now reported to be marching to attack 
Salonica. The Greek fleet in the Aegean Sea has oc- 
cupied Thasos and Imbros, Turkish islands in that 
sea. 

In the House of Commons on Thursday night Sir 
Kidward Grey; Secretary for Foreign Affairs, made the 
statement that before the war in the Balkans began 
the Powers had agreed to maintain the status quo. 
This action had been communicated to the Balkan 
States at the time. The Powers, Sir Edward added, 
will continue to consult each other with the object of 
promoting a general agreement. There was nothing 
in the international situation, the Secretary declared, 
which would be likely to check the prospects of peace 
when the military position makes that possible. A 





Paris dispatch announces that Bulgaria has given no- 


tice that it will not tolerate outside intervention in 
the Balkan struggle. King Ferdinand, it is stated, 
in the dispatch, insists on advancing against Constan- 
tinople, saying he will discuss peace terms only with 
the Sultan. It is also reported that the diplomats of 
Western Europe have virtually agreed on a program 
of intervention. Servia, Montenegro and Greece are 
willing to accept this action, but Bulgaria objects. 
The League of the Balkan States is based upon a formal 
written alliance, according to a dispatch from Vienna. 
When this is made public it will, it is stated, reveal 
the territorial aims of the Balkan nations. The secret 
treaty is said to define the zones of influence of the 
respective countries in Albania and Macedonia and 
provides for a common tariff and postal union among 
the Balkan nations. 





Mr. Thomas R. Ellison’s annual review of the cotton 
trade for the season of 1911-12 was issued in Liverpool 
early in the week, and the results as received by us 
by cable appear on a subsequent page. As regards the 
status of affairs in Europe during the twleve months 
lately closed, Mr. Ellison’s investigations have not 
impelled him to make any revision in the estimated 
weekly rate of consumption for either Great Britain 
or the Continent, which has been reported at 80,000 
bales and 110,000 bales of 500 Ibs. net weight each 
from month to month. To meet this consumption, 
which for Great Britain is greater than ever before, 
and for the Continent equal to the mark set in 1907-08 
and 1908-09, takings of cotton have been much heavier 
than in any earlier year, leaving the stocks of raw ma- 
terial held by spinners on Sept. 30 of record aggre- 
gate—in fact, according to Mr. Ellison, in excess of the 
former high total of 1906-07 by fully 750,000 bales 
of 500 lbs. each and nearly 800,000 bales greater than 
at the close of 1910-11. 

Further comment on the past season’s results are 
not called for, especially as the complete statistics 
are presented in this issue, and, moreover, merely con- 
firm earlier indications. On the other hand, however, 
particular interest attaches to Mr. Ellison’s estimate 
of requirements of cotton for the current season (1912- 
13, Oct. 1 to Sept. 30), since it is relied upon as fur- 
nishing a quasi expert opinion on the subject. The 
estimate, it seems, provides for a further increase in 
consumption in Europe and the United States (n- 
cluding amounts shipped hence to Japan, Canada, 
Mexico, &c.) of 379,000 bales of 500 Ibs. net weight 
each, this following a gain of 1,806,000 bales in 1911-12, 
the prospective requirements for 1912-13 being stated 
at 16,597,000 bales of ordinary weight, equaling 16,- 
200,000 bales ot 500 Ibs. net each. Of American cot- 
ton, 14,397,000 bales are called for, or 14,000 bales 
less than was consumed in 1911-12; but from India, 
Egypt and miscellaneous sources greater contribu- 
tions are looked for. 

It is, of course, understood, that the estimate covers 
the amount of cotton that, in the opinion or belief of 
Mr. Ellison, will be needed to supply consumptive 
demands without drawing upon the reserve stocks at ‘ 
mills, which, as intimated, are heavier than ever be- 
fore at the close of a season; and, unless actual consump- 
tion should very largely outstrip this estimate, there 
is no reason to anticipate any depletion. On the con- 
trary, with larger yields expected in India and Egypt 
this year than last, and an American crop second only 
to, if not as great as, that of 1911-12, a further addi- 
tion to surplus stocks is probable. Each day that 
general killing frost is delayed increases the prospects 
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of yield here. Already there has been ginned of the 


present crop a total much greater than to the same 
time in any earlier year ecxept 1911, and this not- 
withstanding the known lateness of the plant in ma- 
turing over almost the whole area except Texas. 
That lateness is best seen when we state that ginning 
in Georgia up to Oct. 18 this year was but little over 
half what it was to the corresponding date in 1911. 





.The Bank of France on Thursday advanced its offi- 
cial discount rate for the second time during the strain 
that has resulted from the Balkan War. The rate is 
now 4% and compares with 344% established on 
Oct. 17 and 3% on March 15. The Imperial German 
Bank is expected to promptly add another 144% to its 
minimum figure, which will make it 54%. The 
London market, in turn, is fearing an advance by the 
Bank of England to 6%, as the outside market has 
already virtually refused to buy bills at the official 
figure, which necessarily throws an increased number 
to the Bank. It is quite evident that foreign finan- 
cial interests are recognizing that the monetary situa- 
tion is one that requires caution and skill for safe- 
guarding. In Lombard Street, while 5% remains the 
official rate of the Bank, sixty-day bills, spot, are 
quoted at 5 and long bills at 4 15-16@5%. For bills 
to arrive, short and long, 5% is the quotation by cable. 
Yesterday, All Saints Day, was a holiday in London so 
far as the Stock Exchange was concerned, but the banks 
were open, except that the transfer books of the Bank of 
England were closed. The day was also observed as a 
general holiday on the Continental bourses except 
Berlin. A week ago the open market rate for sixty- 
day bills in London was 454@434% and for ninety- 
day bills 4% @4 15-16%, while bills to arrive were 
5@514% for sixty days and 4 15-16% for ninety days. 
In Paris the open market rate as reported by cable 
yesterday was 334% for commercial bills and 4% for 
finance bills, comparing with 3 9-16% for both classes a 
week ago. Berlin closed yesterday at 444% for spot 
bills and anywhere from 45, @5\% for bills to arrive. 
Amsterdam remains at 37%% and Brussels at 454%. 
At Vienna the market rate is 534%, comparing with 
5% aweek ago. The official bank rates at the leading 
foreign centres are: London, 5%; Paris, 4%; Berlin, 
5%; Vienna, 544%; Brussels, 5%; Amsterdam, 4%, 
and Bombay 4%. 

The Bank of England in its weekly return on Thurs- 
day reported a decrease of £249,418 in its gold coin 
and bullion holdings and a reduction of £303,000 in 
the total reserve. The proportion of reserve to lia- 
bilities was thus reduced to 47.72%, comparing with 
49.53% last week and 51.69% a year ago. The fea- 
ture of the report, however, was an increase in loans 
of £1,807,000, as indicated by the item “other securi- 
ties.” This suggests how freely the market has been 
going to the bank for accommodation. Ordinary de- 
posits increased £1,116,000 and public deposits ex- 
panded £389,000, while note circulation showed a gain 
of £54,000. The bullion holdings of the Bank amount 
* to £37,336,954, comparing with £36,418,414 in 1911 
and £32,255,460 in 1910. The reserve is now £27,- 
197,000. It was £25,743,014 one year ago and £22,- 
098,310 two years ago. The loan item, however, 
exceeds last year’s figures by about £7,000,000, the 
total being £34,532,000, comparing with £27 ,648,116 
‘in 1911 and £26,272,120 in 1910. Of the £1,000 ,000 
in gold bars that was offered at Monday’s auction of 
South African gold, £200,000 was secured for shipment 
to India, the remainder being taken by the Bank of 





England at the Mint price. Our special correspondent 
furnishes the following details of the movement of 
gold into and out of the Bank for the Bank week: 
Imports, £636,000 (of which £20,000 from Ecuador 
and £616,000 bought in the open market); exports, 
£690,000 (of which £200,000 to Egypt, £300,000 to 
Brazil and £190,000 to Continent), and shipments of 
£195,000 net to the interior of Great Britain. 





The Bank of France also reported a decrease of 
3,814,000 francs in its gold holdings. Its gold supply 
now totals 3 ,226,235,000 francs, which compares with 
3,144,150,000 francs a year ago and 3,320,525,000 
francs in 1910. The silver item experienced a reduc- 
tion of 5,709,000 francs for the week, bringing the 
stock down to 744,467,000 francs, which compares 
with 789,750,000 francs in 1911 and 835,925,000 franes 
in 1910. The incentive for the sudden increase in the 
Bank rate was undoubtedly the increase in the Bank’s 
discounts this week of 349,525,000 francs, bringing 
the total up to 1,943,297,000 francs, which compares 
with 1,724,389,062 franes in 1911 and 1,352,885,488 
francs in 1910. Treasury deposits showed a contrac- 
tion for the week of 8,000,000 francs and advances a 
reduction of 1,400 .000 francs. 





The local money situation has about fulfilled ex- 
pectations in its reflection of the current strain. Call 
rates gradually advanced during the week, and on 
Thursday took a sudden bound to 8%, which was fol- 
lowed yesterday by a further rise to 9%. As was an- 
ticipated, the interior demand for New York funds con- 
tinued active, and the banks for the week ending yes- 
terday lost $5,600,000 through the Sub-Treasury. 
which, however, was largely offset by a net gain in the 
direct interior movement. There has been a severe 
calling of loans to comlpete preparations for the 
November disbursements of dividends and cou- 
pons. If the deposits by to-day’s bank state- 
ment conform to the reduction in loans, there will be 
a corresponding curtailment of reserve requirements, 
which may prevent a deficit resulting from the loss of 
cash. On Saturday last the Clearing House statement 
showed a decrease in cash of $8,959,000, which 
would virtually have wiped out the entire surplus 
reserve had there not been a reduction in deposits 
which cut down the reserve requirements $3,574,050, 
leaving a cash surplus of $4,024,000 as the total 
margin above reserve requirements held by the banks 
and trust companies in the Clearing House.- A year 
ago the corresponding surplus was $19,653,900 and 
two years ago the surplus held by the banks alone 
(the trust companies at that time not being members 
of the Clearing House) was £10,570,800. The opinion 
prevails in usually conservative banking circles that 
the high rates for demand accommodation that have 
accompanied the November payments will mark the 
most acute stage of the immediate money situation. 
In a short time these disbursements will gradually 
return to circulation and automatically afford relief. 
There has, fortunately for the banking situation, been 
some relaxation in the mercantile and industrial 
demand for banking accommodations during the last 
week or fortnight, and this, it is expected, will con- 
tinue until opportunity has been afforded to gauge 
the general interpretation that will be given the 
results of the election that is now so closely at hand. 
Should business show a disposition to resume recent 
activity, or should the stock market speculation de- 
velop a material expansion, there would be slight 
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encouragement to look for any relaxation from cur- 
rent money rental rates. 

An additional cautionary signal was contained in 
inquiries on Paris account that were in this market 
for considerable amounts of gold for shipment to 
South America. The inducements were not sufficient, 
however, and the shipment was finally made from 
London to Brazil and comprised £400,000. New 
York bankers are evincing no disposition whatever 
to grant facilities for taking gold from New York at 
the present time, as all available cash is needed for 
bank reserves. As to the prospects, no one seriously 
expects that the New York money market is going 
on an easy basis in the immediate future. There 
seems no question but that our exports of farm 
products and manufactures will proceed on an un- 
exampled scale and will create for us a balance on 
international trade account. But with the active 
strain that is in sight for a protracted period at all the 
European money centres, there will naturally be a 
disposition to resist shipments of the precious metal 
to this side. 





Referring to call money rates in detail, the range 
on Monday was 434@6%, with 534% the renewal 
basis; on Tuesday 534 was the highest, 434 the 
lowest and 544% the ruling rate; Wednesday’s ex- 
tremes were 544 and 6%, with 5%4 for renewals; on 
Thursday, the last day of the month, 8% was reached, 
and 534% was the lowest and also the ruling rate; on 
Friday the range was 544@9%, with renewals at 8%, 
except in the instances of one or two banks and 
trust compamies which consistently refuse to loan 
above the legal rate of 6%. The demand for time 
money was not particularly active, but quotations 
are a Shade firmer for the week. Final rates were 
6% for sixty and ninety days, 534@6% for four 
months and 544@6% for five and six months. Mer- 
cantile paper is on a 6% basis for choice six-months’ 
names and also for sixty and ninety days’ endorsed 
bills receivable. Only in exceptional cases can this 
rate be shaded to 534%. Names not classed as choice 
still remain at 64%. 





The market for sterling exchange has been subjected 
to a pressure of finance, grain and cotton bills, and in fact 
all classes of merchandise bills, and has shown an easier 
trend. The higher money rates at New York have also 
exerted an influence in this direction. Several of the 
large banks at New York at the close of the month sold 
finance bills quite freely, in order to use the proceeds 
to relieve the tension in local money circles, and proba- 
bly to enable them to make a satisfactory showing in 
to-day’s Clearing-House statement. Europe has, if 
anything, been a re-purchaser of American securi- 
ties this week. At any rate there has been no addi- 
tional net liquidation of moment and _ influential 
London journals have been frankly describing the in- 
vestment opportunities that are presented by the re- 
cent decline in American bonds. The fact that it 
was possible to sell such a large block of American 
securities back to New York without substantial re- 
duction of price has been freely commented on abroad, 
and has suggested the thought of how much greater 
might have been the European demoralization if 
there had not been, fortunately, a strong upward move- 
ment under way in New York ar the time. For two 
years in succession our market has come to the relief 
of Europe. In the summer of 1911 the European 
bourses were suddenly demoralized by the Moroccan 





incident that threatened to involve France and Ger- 
many and later Britain and possibly Spain. Prices 
gave way in a spectacular manner, and it was by the 
sales of American securities that the first relief from 
the tension was secured. ‘This has now been repeated, 
the main difference in the two periods being that in 
1911 New York not only took without hesitation the 
foreign offerings of our stocks and bonds, but the 
money situation at that time was so easy that it was 
also able to make exceptionally large loans to Germany 
to replace the French funds that were being so sum- 
marily withdrawn. This year our own markets have- 
required the full measure of our banking reserves, 
and it has not been possible to respond to European 
demands for loans, or, for that matter, for gold. A 
month or so ago New York bankers were bidding a 
premium for gold at the London auction. The tables 
were suddenly turned on them, and they were forced 
to finance sales of securities estimated at a minimum 
of $40,000,000. This week there have been inquiries 
in the local market on Paris account for gold for South 
America, but the inducements were not sufficient to 
successfully complete the negotiations. Checks on 
Berlin yesterday quoted in New York at 94 9-16c. 
This is the lowest figure quoted in several years. A 
week ago the rate was 9434c. It suggests heavy im- 
ports of American goods into Germany. Berlin cable 
dispatches state that the Imperial Bank, in an effort 
to forestall gold exports, has been selling London de- 
mand bills very freely. 

The check rate in Paris yesterday closed at 25.22% 
frances, which represents a net reduction of 1 centime 
for the week. Demand sterling in Berlin closed at 
20.53 marks, which compares with 20.52 marks a 
week ago. The closing Berlin check rate in Paris was 
122.86, which compares with 122.95 francs a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
cable transfers, which were still quoted at 4 8575@ 
48585 and 4 8645@4 8655, respectively; 60 days 
declined to 4 8130@4 8140. On Monday the market 
opened firm and advanced to 4 8595 for demand and 
4 8665 for cable transfers on the higher discounts 
abroad; later, however, there was a reaction, and the 
close was unchanged at 4 8575@4 8585 for demand, 
4 8645 @4 8655 for cable transfers and 4 8130@4 8140 
for 60 days. Sterling ruled firm on Tuesday; demand 
moved up to 4 8580@4 8590 and cable transfers to 
4 8655@4 8665, although 60 days was easier at 
4 8125@4 8135. After early firmness the market 
eased off on Wednesday on improvement in the foreign 
situation and buying of stocks by London; demand 
declined to 48575@4 8585 and cable transfers to 
4 8650@4 8660; 60-day bills advanced to 4 8130@ 
48140. On Thursday there was a break of about 20 
points, due in part to selling by bankers and the rise 
in local call money rates; the close was at 4 8555@ 
4 8565 for demand, 4 8630@4 8640 for cable transfers 
and 4 8110@4 8120 for 60 days. On Friday the mar- 
ket ruled nervous and was still weaker as a result of 
the money flurry at this centre. Final quotations 
were 4 81@4 8110 for 60 days, 4 8545 @4 8555 for de- 
mand bills and 4 8615@4 8625 for cable transfers. 
Commercial on banks closed at 4 7834@481 and 
documents for payment 4 8034 @4 8134. Cotton for 
payment ranged from 4 8034@4 81, grain for pay- 
ment from 4 814% to 4 8134. 





The New York Clearing-House banks,. in their 
operations with interior banking institutions, have 
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gained $3,998,000 net in cash as a result of the currency : 
movements for the week ending Nov. 1. Their re- 
ceipts from the interior have aggregated $12,392,000, 
while the shipments have reached $8,394,000. Adding 
the Sub-Treasury operations, which occasioned a 
loss of $5,600,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been aloss of $1,602,000, 
as follows: 

















Into Out of Net Change in 

Week ending Nov. 1 1912 Banks. Banks. Bank Holdings. 
Banks’ interior movement. --.--.--.-- $12,392 ,000 $8,394,000: Gain $3,998,000 
SBub-freasury operations. --.-....--.-- 22 ,300 ,000 27,900,000|Loss 5,600,000 
tt ( Giiei.. tehieomwhemesns a $34,692,000} $36,294,000\Loss $1,602,000 








The following table indicates the amount of bul ion 
in the principal European banks. 


























October 31 1912. | November 2 1911. 
Banks af 

| Gold. | Silver. , Total. Gold. Silver. Total. 

£ £ £ £ £ 

England-{ 37,336,954 -___-_-- 37,336,954] 36,418,414 ____..-- 36,418,414 
France _ _ .1129,049,2001 30,050,560)159 ,099 ,760/125,766,440) 31,588,960/157,355,400 
Germany.4 44,328,450) 15,600,000) 59,928,450] 38,534,450] 13,733,300) 52,267,750 
Russia a_ 155,943,000) 6,758,000'162,701,000/142,972,000] 6,044,000'149,01% ,000 
Aus.-Hunb} 51,899,000) 11,106,000! 63,005,000} 54,179,000) 11,697,000) 65,876,000 
Spain -..4 17,280, 29,643, 46,923, 16,677,000) 30,429,000) 47,106,000 
Italy d___} 42,491 3,500, 45,991, 40,720,000} 3,734,000) 44,454,000 
Netherlds} 13,213 566,6001 13,779,600} 11,768,000} 1,125,700) 12,893,700 
Nat.Belg.@ 7,565,333] 3,782,667) 11,348, 6,674,000| 3,337,000) 10,011,000 
Sweden _4 5,413,000 —______-_- 5,413 EN a ia 4,733,000 
Switzerl’d3 6,987,008 _____._- 6,987 6,434,000} _.....-- 6,434,000 
Norway.) 2,142,000  _______- 2,142 2,220,000)  ...-.-- 2 220,000 
Total wee 513,647 ,937|101 ,006,827|614,654,76 487 ,096,304/101 ,688 ,960/588,785,264 
Prev. weekj514 ,157 ,582)101,223 550615,381 132/490 058 ,330/102 ,205 653/592 ,263 ,983 











a The total of gold in the Bank of Russia includes the balance heid abruad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-seventR of the total in each year. 

y The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzen. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table of coin and bullion In 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we believe the 
division we make is a close annroximation. 


THE PRESIDENTIAL CAMPAIGN OF 1912. 

With the election and the end of the Presidential 
campaign only three days off, a somewhat unusual 
situation is presented. It is not, to be sure, by any 
means unprecedented to find the rival parties each 
making claims of sweeping success in the coming 
vote. But aside from the exceptional fact that three 
strong parties are this year in the field, every one of 
which is professing absolute confidence, the basis on 
which these claims are built up indicates an interesting 
situation. The Democratic leaders, in their estimates, 
claim not only the solid South, but virtually all the 
doubtful States and some which have hitherto been 
regarded as surely Republican. The Third Party 
leaders, with equal insistence, claim for themselves 
all of the usually doubtful States. The claims put 
out by the regular Republican leaders are more indefi- 
nite in character, but they insist that the Taft ticket 
will hold all the Republican States of 1908. 

From this conflict of official prediction a few more 
or less significant facts stand out rather plainly. The 
Democratic Party seems, so far as regards its normal 
party strength, to be holding its own. The Third 
Party is certainly less strong than was generally 
imagined at the outset of the campaign, and is prob- 
ably weaker than it was a month or two ago. This 
second inference, if correct, would be ascribed to the 
unpopularity of some of the party’s platform issues in 
certain portions of the country, and to the generally 
unfavorable effect exerted on a campaign of agitation 
by a revival in national prosperity. The Republican 
Party's campaign, on the other hand, has unquestion- 
ably been helped by this return of better times—an 
incident which always inures to the advantage of 
the party in power. 














a 4 


The campaign has been carried on with this presump- 
tion as a basis during the past month, the result ap- 
parently being a drift to Mr. Taft, in the East, of 
Republican voters who had previously decided to 
support Wilson, and a drift in the West from Roose- 
velt to Taft on the issue of preserving the status quo 
in business. Exactly how these various shifting ten- 
dencies will affect the general result is an interesting 
problem. The one indisputable fact in the situation 
is that the Republican Party is split in two. If, 
therefore, the Democratic Party were to poll its 
normal vote next Tuesday, and each Republican fac- 
tion were to retain a substantial part of the normal 
Republican vote, then what may be called the “‘arith- 
metical advantage’’ would obviously favor Governor 
Wilson. | 

We set forth these considerations for what they are 
worth, and make no prediction of our own regarding 
the result. There are, however, some points suggested 
by the past Presidential campaign which deserve to 
be called to mind as its end approaches. In many 
respects is has been a peculiar Presidential campaign. 
That it has not disturbed business at any time is 
probably due to the great fundamental strength of 
the season’s agricultural and industrial situation—a 
strength so great that even political uncertainty or 
apprehension could hardly shake it. But aside from 
this, a kind of political apathy has been evident 
during the whole of the campaign. Despite many 
enthusiastic meetings held to greet the various candi- 
dates—meetings whose size may largely have been de- 
termined by popular curiosity—there has all along 
been in evidence little general excitement, and nothing 
of the strenuous activity among individual voters 
which decidedly characterized such campaigns as 
those of 1884, 1892 and 1896. 

The explanation for this comparative apathy is not 
difficult. It is not, as is the case in some Presiden- 
tial contests, that no great political issues were at 
stake. We ascribe it wholly to the primary cam- 
paigns with which the country had its first real ex- 
perience this year. ‘The American electorate has now 
had virtually seven consecutive months of perpetual 
political agitation. Im one State after another the 
primary contests of the spring were held; that pre- 
liminary struggle itself lasted nearly as long as an ordi- 
nary Presidential campaign. It was followed by the 
Convention struggle, and then by the real national 
canvass. No one has any reason for surprise that the 
public mind, under such circumstances, should have 
become jaded and wearied with politics. Never be- 
fore have such demands been made on its capacity 
for political excitement. Except for the spectacular 
character of certain aspects peculiar to this campaign, 
we believe that the contest would have been openly 
denounced as an annoyance and a nuisance to the gen- 
eral public, long before its end. At all events, we are 
convinced that every sane person will be relieved when 
it 18 over. 

These facts, which we think will hardly be disputed, 
leave the further question open, what we are to do 
about this portentous innovation, the new-fangled 
primary campaign. Very many people are giving 
serious thought to-day to the problem whether we 
shall have, in the longer future, to endure this burden 
of two consecutive elections in every Presidential 
year. It is beyond the electorate’s capacity, and un- 
less the whole scheme is reconstructed, we imagine 
that the end of it will be such indifference to the 
primary contests as will throw the conducting of that 
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preliminary campaign much more completely into 
the hands of political bosses than it ever was lodged 
with them through the old-fashioned nominating 
machinery. 

The second consideration which occurs to mind, in 
reviewing the past campaign, has to do with the per- 
sonal stumping of the country by the candidates—in 
the primary as well as in the Presidential campaign. 
Considering the extent to which this practice has pre- 
vailed in the present year, one might suppose that the 
merits of the practice would have been squarely tested. 
It needed some sort of convincing test, for, barring the 
course of Horace Greeley in 1872 (for which he was se- 
verely criticised at the time), the practice is new. 
At any rate, personal stumping of this sort was not 
indulged in at all by Presidential candidates before 
1896 and never practiced by more than one candi- 
date until 1908. Our opinion, based on recent elec- 
toral campaigns, has been, as our readers know, that 
most of this personal rushing about the country by 
the candidates was wasted energy; in other words, 
that what they had accomplished by such exhausting 
labor might, in all probability, have been equally well 
achieved through a few dignified speeches to large audi- 
ences, or by such occasional personal appeals to visiting 
delegations as Mr. McKinley made familiar in 1896. 

What light, then, does the experience of the present 
campaign throw on this aspect of the matter? It 
is hard to say. In part it confirms the judgment 
we have just set forth. It is certainly true that 
the action of President Taft, in personally entering 
the arena of the primary campaigns and thereby 
exposing himself and his office to the rough abuse 
of his opponent, had unpleasant influence, both on 
the character of the campaign and on the feeling 
of the people. Mr. Taft can hardly have gained 
anything by that policy and he may have lost by it. 
It is also doubtful whether Mr. Roosevelt has been 
helped by his speeches throughout the country, 
during the regular Presidential campaign. The notable 
demonstration when he spoke last Wednesday evening 
at the Madison Square Garden was clearly explainable 
by the peculiar circumstances of the occasion and 
by the publie’s intense curiosity to be present to 
hear a candidate who had been nearly murdered, 
yet had insisted on taking the stump again before 
his physicians had released him. Even as it was, 
the demonstration was not very different, in the 
matter of numbers and enthusiasm, from the meetings, 
in the same hall and in the public square outside of it, 
which were addressed by Mr. Bryan in the week 
before his overwhelming defeats of 1900 and 1908. 
As to Mr. Roosevelt’s two or three Western cam- 
paigning tours, it is a somewhat wide impression that 
they hurt his canvass rather than helped it—perhaps 
because his personality was too familiar in that 
section to excite great curiosity and because his 
presentation of his party’s new policies was maladroit. 

On the other hand, it may be that Governor Wilson 
has been helped by his personal speeches in the can- 
vass. Ifso,it must be ascribed to the circumstance that 
the candidate’s personality was virtually unknown in 
the greater part of the United States, prior to his 
nomination. That fact, combined with Mr. Wilson’s 
unquestioned oratorical grace and skill, made his 
personal appeals a matter of more importance to his 
political fortunes than could haWe been the case with 
any other candidate. It is also worth observing how 
distinctly Governor Wilson gained in the public 
estimation though the courtesy to the opposing 





candidates which marked his speeches,:and through 
his consistent exclusion of bitter personalities. Yet 
this, on reflection, will be seen to have impressed the 
public mind chiefly because of its contrast to the 
conduct of Mr. Roosevelt. Even in the excited 
campaign of 1896, when both rival candidates were 
speaking constantly, neither indulged at any time in 
the kind of abuse of one another which became so 
lamentably familiar to the.country during certain 
stages of the campaign this year. 

One further consideration to which attention may 
be called has to do with campaign expenditures. 
The present contest, in our judgment, has shown the 
altogether wholesome effect of the law and practice 
whereby the long familiar deliberate assessment on 
corporations, to provide for campaign expenditures, 
has been stopped. Notwithstanding the rather fre- 
quent intimations from the various campaign head- 
quarters that funds were running low, we fail to see 
that there has not been more than enough in the 
hands of all three parties, this year, to insure the 
conducting of a proper and vigorous campaign. 
Indeed, it is possible to raise the question whether 
even to-day, too much money is not raised and spent 
for this purpose. The figures this week published 
by the various campain managements indicate that 
up to the time of their report the Republican National 
Committee had spent $744,688 in its Presidential 
canvass; the Democratic Committee $815,052, and 
the Third Party’s Committee $398,090. 

These totals may seem relatively economical when 
compared with the two and a half million or there- 
abouts spent in Mr. Roosevelt’s campaign of 1904, 
or the similar sum laid out in the costly Republican 
campaign of education during 1896. But here, 
again, the question of the primary contests intrudes, 
and one must in fairness add to the above large sums 
the total of nearly $900,000 spent by the half dozen 
candidates for the primary nominations of both 
parties. We are strongly inclined to the opinion 
that, as time goes on and Presidential campaigns 
adjust themselves to the new conditions, it will be 
found possible to revert to the practices in this regard 
which prevailed before the days of lavish expenditures 
began some twenty or twenty-five years ago, and 
when small subscriptions, in all parts of the country 
and by thousands of individual citizens, served per- 
fectly well to finance the national campaign. 

The final consideration which the campaign of 1912 
suggests is the fact that parties which have shared 
alternately in the past government of this country 
do not die. We said in November, 1900, after the 
Democratic Party had gone down to its second 
crushing defeat with Bryan, and when the country’s 
repudiation of it was leading to predictions that the 
Party’s usefulness was at an end, that nothing of the 
sort could happen in American politics, and that 
the lesson of the election of 1900 was that there was 
now “a prospect, not only of a strong and sound 
majority party, but of a conservative and healthy 
opposition—the only situation in which the political 
future of the State can be looked forward to without 
misgiving.” The part played by the Democratic 
Party in the campaign of 1912 shows how correct 
that prediction was. There is also a lesson, in this 
sequel to the collapse of that party’s political prestige 
a dozen years ago, for those cock-sure prophets, 
especially in the Third Party ranks of this year, who 


already have the old Republican Party dead and 
buried. 








1162 


THE CHRONICLE 


[VOL. LXXXXvV. 








THE CAPITAL ABSORPTIONS OF PUBLIC 
UTILITY ENTERPRISES. 

One of the developments of recent times which 
has not attracted as much attention as it deserves 
is the large amount of new capital going into what 
are known as public utility undertakings, particularly 
those in which electricity is employed, such as electric 
light and power enterprises and electric railways. 
There is a law of compensation in the economic and 
financial world, just as there is in the physical world, 
and as the steam railroads of the country, owing to 
Government regulation and oppression, have been 
under a cloud for several years, it was natural that 
capital should turn for employment to other forms 
of investment. Despite all the drawbacks and hin- 
drances imposed upon the country’s activities through 
the machinations of politicians, we are steadily 
accumulating wealth in this country, and if the vast 
yearly savings of the people cannot be turned to re- 
productive uses in one channel they are certain to find 
employment in another. 

Of all forms of investment none have been so 
inviting within recent times—none have worn so 
attractive a look—as those where that subtle, that 
potent, agency, electricity, is the foundation of the 
endeavor. This has been truly termed the age of 
electricity. Manifold and marvelous are the uses 
to which electricity is being put. As it happens, too, 
the country’s natural resources for producing electricity 
are coterminous with its boundaries and practically 
unlimited in extent. Some parts of the United States 
are more favored than others in the possession of 
immense water powers that need only to be harnessed 
in order to reduce them to the service of man. The 
feature to which we wish to direct attention to-day 
is that capital in large amounts has been going into 
enterprises whereby immense natural powers now 
going to waste are made a means of producing and 
generating electrical energy on a scale never pre- 
viously dreamed of. 

The fact that important economies and savings are 
possible through the establishment of electric power 
and light plants has been a most potent influence in 
stimulating investments in such enterprises. No one 
who has kept in touch with new security issues can 
have failed to notice the numerous mergers and con- 
solidations and the extensive re-capitalizations of 
electric railway, light and power concerns that have 
been going on in recent times. These mergers and 
re-capitalizations are the outgrowth of a need which 
has been fast developing on every side. Electricity 
for the operation of city street car lines has replaced 
all other forms of power, and electricity also has 
given us a growing system of urban and interurban 
electric railway lines. The effectiveness and service- 
ability of power plants for the running of these electric 
lines is immensely increased when new avenues are 
provided for the electrical energy produced—when, 
for instance, part of the energy is employed in supply- 
ing lighting and power needs in the same locality. 
The object always is cheapness and economy. It 
hardly pays now-a-days to construct a big power 
plant capable of furnishing electricity at a low cost 
except by combining all the different forms and supply- 
ing energy simultaneously for light, for power and for 
railway needs. The gigantic hydro-electric develop- 
ments which are a feature of the times have that 
object in view. 

The great electrical combinations have come in 
response to the same requirements. They furnish the 





best means of serving the public and they ensure 
a safer and better return on the capital invested. 
Certainly these combinations, as announced from day 
to day, are on an unexampled scale. Indeed, they are 
getting so numerous that we find it exceedingly 
difficult to refer to them all in our news columns from 
week to week. Promoters will organize lighting and 
power concerns in order to supply the needs of an 
electric railway or the scheme may be reversed and 
the power concern take over the railway so as to 
provide an outlet for its surplus electrical energy. 
So rapid is the process of merger and consolidation 
that no sooner is one combination formed than still 
another is devised to absorb the first and extend the 
work over a yet larger field, greater economy of 
production being always the moving consideration. 
In carrying out these manifold and gigantic combina- 
tions the utility of the holding company is finding new 
exemplification. There may be a parent holding 
company and numerous subordinate holding com- 
panies and these in turn may harbor many other 
holding companies of one form or another. In this 
way the process of capitalization is often complicated 
and intricate, and possibly affords a basis for inflated 
security issues. The primary object, however, gener- 
ally is to bring about a union by which, through economy 
of production, the unit of cost shall be brought to the 
lowest basis and an ample margin of profit be afforded. 
Cost, too, has been and is being so greatly reduced 
through the process of unification that the opportunity 
for profitable investment is unusually great. Some 
mergers have, likewise, embraced gas and steam- 
heating plants. Particularly has this been so in the 
case of local consolidations. It is not at all un- 
common to find a company owning all the electric 
railway, light and gas properties in a given town or 
city. An instance of this kind is furnished in the 
case of the Public Service Corporation of New Jersey, 
which controls practically the entire street-railway 
business of Northern New Jersey and the gas and 
lighting interests of the greater part of New Jersey, 
the several operations being carried on through three 
distinct organizations, namely the Public Service 
Electric Co., the Public Service Railway Co. and the 
Public Service Gas Co. More generally, however, 
and particularly in the sections of country where vast 
undeveloped water powers are being utilized, the 
combination is exclusively an electrical one, as applied 
to railway, lighting and power purposes. 

We have prepared some tabulations which we 
give at the end of this article intended to indicate 
the amount of capital that has gone into public 
utility concerns of the kind outlined during the last 
two and a half years. Absolutely exact computations 
are obviously out of the question, since the field is so 
very comprehensive and the most diligent search and 
nvestigation would hardly suffice to reveal abso- 
lutely all the new issues. But as we cover the ground 
very thoroughly from week to week in our “Investment 
News” columns, our tabulations, based on the same, 
should furnish a reasonably close approximation to 
the actual results. The outcome of our labors is 
comprised in two extended tables. The first of 
these shows all new bond issues made since Jan. 1 
1910 with the total amount authorized by the mort- 
gage and the amount at present outstanding under 
such mortgage. We do not include, however, bond 
issues made by companies that have been in financial 
difficulties and have had to be reorganized. Two very 
conspicuous instances of this kind are the new mort- 
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gages of the Third Ave. Ry. and those of the New 
York Railways Co., which latter has taken over the 
properties of the former Metropolitan Street Ry. sys- 
tem. We omit these because they represent chiefly 
an exchange of securities and hence do not bear. on 
the object of our present inquiry, which is to indicate 
the amount of new capital going into the public utility 
field for the purpose of its development and extension. 
In order that the table might not take up an undue 
amount of space we have also omitted all very minor 
new issues. Nevertheless, we find that there is now 
outstanding under bond issues made during the last 
two and three-quarters years a total of new bonds in the 
aggregate amount of $565,115,800. In a number of 
cases the new bonds have gone in part to refund exist- 
ing issues and in one or two instances they have been 
issued entirely for that purpose. The exact amount 
used to take up existing bonds has often been 
difficult to determine. We have, however, gone 
carefully into this phase of the matter and our 
analysis shows that out of the grand total of 
$565,115,800, the sum of $76,000,000 went 
apparently to retire old and earlier issues of 
bonds. But even with this. eliminated, there still 
remains $489,115,800 of light, power and electric 
railway issues representing new investment. Some 
$30,000,000 to $40,000,000 more might be deducted 
to represent cases like the American Cities collateral 
trust issue for $10,000,000 and the Chicago City & 
Connecting Rys. collateral trust mortgage for $22,- 
000,000, where the bonds went to take up, not out- 
standing bond issues, but to purchase the stocks of 
existing companies. We retain these, however, as 
part of our total, since the change from a stock issue to 
a bond issue means a change in the character of the in- 
vestment and the fact that this change has been found 
feasible is itself the best evidence of the growth in 
stability of the public utility field as an attraction for 
investors. Moreover, the amount that might be de- 
ducted in this way will hardly more than compensate 
for the aggregate of the minor issues which we have 
excluded and the issues that may have escaped our 
observation. 

But in addition to the bonds put out under mort- 
gages bearing date 1910, 1911 and 1912, considerable 
amounts of new bonds have been issued under mort- 
gages of earlier date. These we have undertaken to 
corral in our second table. This latter shows a grand 
aggregate of $182,846,065 of bonds issued under 
these earlier mortgages, of which $18,858,000 was used 
for refunding, leaving $163,988,065 representing new 
capital. If to this last we add the $489,115,800 of 
bonds outstanding under the mortgages covered by 
our first table, we get a total of $653,103 ,865 of new 
capital that has gone into bonds of public utility con- 
cerns of one kind or another since the beginning of 
1910. But even this does not represent the entire new 
capital investment in enterprises of that kind. Our in- 
quiry is confined entirely to bonds. In addition many 
companies have been getting supplies of new capital 
through the issue of preferred stock. A rough com- 
putation we have made shows that since Jan. 1 1910 
about $99,300,000 of capital has been raised by light, 
power and railway concerns in that way. Adding 
this to the $653,103,865 representing the new bond 
investments (less amounts used for refunding), the 
grand total of new capital investment is brought up 
to $752,403 ,865. 

But the most impressive circumstance connected 
with the public utility enterprises and particularly 








| those representing electric concerns and hydro-electric 


developments is the comprehensive way in which 
they are planning for the future. Present investments 
are only a beginning in contemplated investments 
on a still larger scale if conditions shall remain pro- 
pitious. In our first table, which deals with the bond 
issues created since Jan. 1 1910, we show not only 
the amounts of bonds actually issued but also the 
amounts authorized by the several mortgages. In 
some cases there is no limit at all to the possible 
amount that may be issued under the mortgage, but 
taking merely the issues where the authorized amount 
is definitely fixed, we find that the different mort- 
gages combined provide for a total amount of bonds of 
$1,819,778,000, of which only $565,115,800 have yet 
been issued, leaving $1,254,000,000 still to be put out. 

This last indicates plainly enough how public utility 
undertakings have grown as a field for the investment 
of capital. Whether the field will be utilized to its 
fullest extent will depend upon the treatment accorded 
to such concerns by our legislators and public authori- 
ties. It is quite possible that a repressive tendency 
will come into play against these undertakings like 
that which has been employed against the steam rail- 
roads. The Inter-State Commerce Commission is al- 
ready endowed with authority over the electric rail+ 
ways where their operations extend beyond State 
limits and in some cases has exercised this authority 
the same as in the case of the steam roads. But on. 
account of their local character, hydro-electric concerns. 
and power and light undertakings generally have less 
to fear from Federal regulation and interference than 
from State regulation. In some of the States, 
unfortunately, very drastic laws have recently been 
put on the statute books for the purpose of regulating 
public utility enterprises. It remains to be seen what 
effect these will have and whether capital will con- 


tinue to flow freely into the same if their profits are. 


to be restricted and their activities curtailed. 
NEW MORTGAGES CREATED SINCE JAN. 1 1910. 






Amount Amount 
Authorized by Now Out 
Name of Company and Mortgage— Date. Mortgage. (1912). 
Elec Power Corp ist-.---.1912 $10,000,000 5,000,000 
Cities Co collateral trust ..-.1911 11,000,000 10,000 ,000 
Power & Light Co notes. --. -.1911 2,200,000 2,077, 
Railways Co col ateral trust _.1911 3,000,000 2,500,000 
Johnstown Passenger collateral trust_1910 1,500,000 1,500,000 
aenenars & Roanoke collat trust..1910 1,000,000 987,500 
io Valley Elec collateral trust... -.1911 egal Eil we 2,000,000 
Appalach’n Pow Co (Richmond, Va) 1st 4033 25,000,000 5,450, 
Asheville Power & Light Co ist -_. .. -. -.1912 5,000,000 1,100,000 
Atchison Ry, Light & Power Co ist--.-..1910 1,500,000 750,000 
Athens Ry & Elec Co ist & ref... -.--.-..1910 2,000,000 310,000 
Augusta-Aiken Ry & Elec Corp Iist--.-.1910 7,500,000 2,588,000 
Austin Street Ry ist & ref..-...-.-..-..1911 1,500,000 7,000 
Bangor Railway & Electric Co— 

Bangor Power Co ist... --.---.--.-.--1911 2,500,000 1,060,000 . 
Bay State Street Ry serial notes_-_-.-- -.1912 2,000,000 2,000, ‘000 
Beloit (Wis) Wat, Gas & Elec Go ist__1912 3,000,000 00,000 
Bloomington Decatur & Champaign RR— 

First and refunding _. .._.-..-..-.--.-.1910 15,000,000 1,500,000 

General - se on wn fh: CS 914,000 
Bloomin ton &NormalRy &Lt Ast&gen- 1911 3,500,000 783 ,000 
Boston Elevated Ry debentures. -.--.-..1911 5,000,000 5,000,000 
Burlington (Iowa) Ry & Lt ist_- ..-...1912 7,500,000 1,400,000 
California-Oregon Power Co ist & ref..1912 10,000,000 5,600,000 
Carbondale Ra‘lway general... -.-.-..-.1910 800,000 00,000 
Central States Elec Corp hotes........1012 6,000,000 4,369, 00 . 
Chester & Philadelphia Ry ist... _.-..-.1910 500,000 500 ,000 
Chicago & Interurban ny BES cd bbe = Ree Unlimited 1,350,000 
Chicago City & Connectin => | Rys coll tr _1910 22,000,000 22,000,000 
Chicago Elevatei Rys notes_.-.--1911 30,000,000 30, ‘000. 000 
Chicago Ottawa & Peo " Ry gen... --.-..1910 1,250,000 768,000 
Citizens’ Traction Co (Oil City, Pa) 1st_1912 2,500,000 1,000,000 
Cleveland Railway ist. -..-...-......-..1911 35,000,000 5,000,000 
Coast Valley Gas & Elec Co iIst__._....1912 10,000 ,000 86,000 
Colo os <1 Lt, Ht & Pow Co ist & ref. ..1910 3,500,000 1,200,000 
Columbia Ry, Gas & Elec Co Ist__.-.._.1911 7,500,000 2,454,000 
Columbus Electric Co notes_.._.......1911 1,000,000 1,000,000 
Columbus Interurban Terminal ist. _.1910 1,000,000 33,000 
Coumbus Railway & Light Co notes_ _.1911 1,000,090 600,000 
Commonw Pow, Ry & Lt coll tr notes_1912 2,000,000 2,000,000 
Coney Island & Bklyn RR coll notes___1911 500,000 00,000 
Consol Cities Lt, Pow & Trac ist... -....1912 10,000,000 4,000,000 
Consol G, El Lt '& Pow (Balt) notes -....1910 4,000,000 3,000,000 
Consol Power & Light Co (Deadwood, 

S D) ist consol-_.-..... .1910 5,000,000 1,523,000. 
Consumers’ Elec Lt & Power Co (New 

Orleans) ist......-..-. a 2,500,000 1,481,000 . 
Consumers’ Power Co ist & ref___... ..1911 35,000,000 8,578,000 
County Traction Co debentures ___. _. _.1912 sy eee ae 530,000 
Cumberland Co Pow & Lt ist & ref___.1912 10,000,000 1,700,000 
Dallas Southern Traction ist_...... _.1911 2,000,000 50,006 
Decatur Railway & Light general _- .. _.1910 1,000,000 603 ,000 
Denver Gas & Electric Lt Co notes... _.1911 aes ey 2,500, 
Denver Tramway Terminals Co Ist... _.1910 1,500,000 1,315,000 
Detroit Edison Co debentures __.-...._.1910-11 3,000,000 3,000,000 
Duluth Street Ry general... _._._._.__.1910 2,500,000 57,000 . 
Elizabeth & Trenton RR ist. ee 1,200,000 990, 000 
Empire Gas & Elec-Empire Coke Co 

joint 1st and refunding. _.-...-.-.-.1911 5,000,000 1, 300, 000 
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" Amount Amount 
N of C nd Mort PR peg mer Net oi2). 

: ame ompany a ortgage— Date. : 
Evansville Public Service Co ist... .._.1910 $560 000 $300,000 
airmount Park Tr rt’n Co ist... _.1912 750,000 750,0 

eral Light & Traction ist lien......1912 50,000,000 3,400,000 
Convertible debentures... ..........1912 1,500,000 1,500,000 
Ft Smith Light & Traction ist. ..-... 1911 6.000.000 2,700,000 
Ft Wayne & Northern Ind Trac Ist&ref_1911 15,000,000 1,092,000 
Ft Wayne & Springfield Ry ist.._.__..1910 1,000,000 209 ,000 
Ft Worth Fe ate & Lt Co ist... ..1911 10,000,000 1,500,000 
Freeport Raliway & Ligitinorigagc.—-toie Hiooe000 | 428.0 
reepo a. g mo age. ..191 ; ; “0, 
General Gas & ay & Li Co 1st lien. -...1912 20,000,000 1,300,000 
Galveston-Hous Elec Co conv notes. ..1911 2,000,000 00,000 
Gary & Interurban Ry ist & ref.._...1910 10,000,000 1,000,000 
eorgia-Carolina Power Co ist_-.-....-..1912 5,000,000 2,500,000 
eects Light, Bag & Rys ist lien. ..1911 6,500,000 2,230,000 
a Railw & Power Co— 00 
‘Blue Rid e Electric Co eee. 1,370,000 1,135,000 
Georgia Power Co ist_...-.....---.1911 10,000,000 about 3,500,000 
Savannah River Power Co Is: _-.-.-..-..1911 50,000 350,0 
‘Great Falls Power Co Iist_--.-..-..-.-..-..1911 15,000,000 5,000,000 
aprile gS te Lt & Pow ist & ref... ..1912 10,000,000 1,250,000 
H leotric Co ist ref..-........1912 10,000,000 1,900,000 
okey (Tex) Lighting & Pow Co ist.1911 5,000,000 1,300,000 
Hydraulic Power (N Sagara Falls) — 
irst and refunding -...-...-..-.---.1910 3,500,000 2,430,000 
Convertible 2d ..__--. .1910 be tertea 2,500,000 
Illinois Northern Utilities Co ist & ref_1912 \ ia toma ciao 2,000,000 
lowa Ry & Light Co ist & ref_ -- -.-.-..1912 10,000,000 1,687,000 
Ironwood & Bessemer Ry & Lt Ist_---.1911 2,500,000 920,000 
Jackson Light & Traction Ist... ----.--.1912 2,500,000 700,000 
Jacksonville Traction Co ist consol--.-.-1911 5,000,000 750,000 
Joplin & Pittsburgh Ry ist. -..----.---..1910 5,000,000 1,750,000 
ebentures . -- -. - hk shah sant aie 1,050,000 1,050,000 
Kansas Gas & Hlectric Co ist. --__-. 1910 6,000,000 2,824,000 
Kentucky Traction & Terminal iIst& ref 1911 7,500,000 2,053,000 
Kings County Elec Lt & Power debens_ 1910 5,000,000 4,000,000 
Knoxville Ry & Light ref & ext... -..-..1911 10,000,000 950,000 
Kokomo Frankfort &Western Trac ist_1911 0,000 600,000 
omen Mb ond Transit Co ref & impt.-_.1910 15,000,000 3,879,000 
iston eae & Waterv St Rynotesi911 500,000 3 49,000 
ty Angeles ific Co ist ref. ........1910 20,000,000 8,323,000 
Los Angeles Ry Corp ist & ref........1910 20,000,000 14,500,000 
Lavina ailway of yond Angeles ist. -....1911 5,000,000 3,613,000 
isville Railway Eee 20,000,000 3,000,000 
Lynchburg Trac & “ight Co consol __ __1911 1,750,000 1,750,000 
arquette County Gas & Electric iIst_.1910 1,000,000 315,000 
Mason City & Clear Lake ist ref. _. .. ..1912 2,500,000 294,000 
Massachusetts Elieotric Cos notes ..-....1910 5,000,000 3,700,000 
Meridian Light & Ry, general. ---- .. ..1910 5,000,000 1,003,000 
Mesaba Railway ist- - OF 2,500,000 1,000,000 
Middlesex & Boston St Ry 1st ref. _._.1912 5,000,000 1,200,000 
Milwaukee Elec Ry & Light gen & ref __1911 90,000,000 3,621,000 
Milwaukee Northern Ry ist... -...-..-.1911 4,000,000 1,340,000 
etme me River Power Co ist--.--.-...1911 25,000,000 15,000,000 
Seemann 5 Vall Gas & Blec Co coll tr__1912 10,000,000 5,000,000 
Missou iv El & Pow Co bonds& notesi912 17,500,000 7,500,000 
Monongahela Vall Trac Oo ist & ref-_-_.1912 15,000,000 2,500,000 
Montgomery Light & Trac Co no es_--.-.1912 650,000 650,000 
New England Power Oo ist. --.--.-...-..1911 14,000,000 3,000,000 
N Y Westchester & Boston Ry ist--___. 1911 60,000,000 17,200,000 
Northamptom-Easton & Wash Trac lIst_1910 5,000,000 550,000 
Northern Electric Ry notes_.-.-......-..1911 2,000,000 296,500 
Marysville & Colusa Branch ist-.__-_ 1911 1,500,000 150,000 
Northern States Power Co coll lien notes_1912 5,000,000 5,000,009 
Northern Texas Elec Co collat trust ...1910 10,000,000 2,105,000 
Ft Worth Southern Traction notes. -.1911 1,000,000 1,000,000 
Oakland Railways notes _.-.-......-...1912 2,500,000 2,500,000 
Ohio Electric Ry. ist and ref. ----._-..1910 15,000,000 4,200,000 
Ohio Light & Romer Co (Tiffin, O) ist ..1911 1,500,000 500,090 
ee ne wens ww catnn 2,500,000 1,750,000 
Oklahoma Railway ist & ref..-..-.-.-..1911 12,000,000 2,630,000 
Orange County Traction is‘ & ref. _.__1910 0,000 233,000 
Oro Electric Corporation Ist..--.-..-.-.1911 10,000,000 3,500,000 
Pacific Electric Ry ist ref......---_-. 1911 100,000,000 20,839,000 
Pacific Gas & Elec Oo gen & ref__._.-.1911 150,000,000 25,000,000 
Pacific Light & Power Corp collat trust_ 1910 3,000,000 2,388,000 
First yy oe ee laa eta a .1911 35,000,000 10,645,000 
Ontario & nio Hets RR. ist.1910 1,000,000 0,000 
Pacific Power +4 Linke ‘Co ist & ref____.1910 30,000,000 5,605,000 
Penn Central Light & Pow Co Ist & ref 1910 4,000,000 2,051,000 
Philadelphia & Western Ry Ist_---__-__1910 4,000,000 2,000,000 
Philadelphia Company cony notes_-_- -- 1911 1,400,000 1,400,000 
Convertible debentures -- -- - 1912 10,000,000 10,000,000 
Philadelphia Rapid Transit sinkingfund: 1912 10,000,000 4,000,000 
Phila Suburban Gas & Blec ist & ref___1910 10,000,000 2,373,000 
Portland Eugene & Hastern Ry. ist- _.1911 10,000,000 1,200,000 
Portland (Me) RR notes -.- -- .1911 600,000 450,000 
Portland (Ore) Ry, Lt & Pow ist & ref_1912 75,000,000 16,000,000 
Notes 1912 5,000,000 5,000,000 
Public on Tl Corp of Nor Ill 1st & ref_1911 Unlimited 7,800,000 
Public Utilities Co (Evansville,Ind) ref_1912 10,000,000 692,000 
Puget Sound Trac; L & P mtge notes_-__1912 12,000,000 7,500,000 
Pacific Coast Power + 2) Fee} 10,000,900 4,000,000 
pect Raliway mortgage --. -. -- -. -- -.1912 1,000,000 800,000 
couse Ry & Light Co notes __ .-.___.1912 5,000,000 2,000,000 
Riverside Traction Co ist. -....-.-..-.-..1910 1,500,000 68,000 
Sacramento-Woodland ist---.-.-.-..-.1911 AF Gehl 750,000 
Saginaw-Bay City Ry ist & ref---..-.-..1910 5,000,000 1,150,000 
San Fran Napa & Calistoga Ry ist-_-._.1911 1,000,000 00,000 
Debentures -_--_. — 610,000 610,000 
San Joaquin Lt & P ‘Corp Ist & ref. . -.1910 25,000,000 3,331,000 
San Jose Railroads 1st. -.-----.-.---.-.1910 1,500,000 16,000 
Seranton Ry general apni * Oceans a ee 1,000,000 1,000,000 
i y & Elcref & impt ._-___1910 600,000 23,000 
Sioux City Service Co ist & ref___._._.1910 5,000,000 1,110,000 
Southern California Edison Co debens _.1911 1,000,000 1,000,000 
Southern PowerCo (Nor & Sou Car) Ist_1910 10,000,000 4,000,000 
Southern Sierras Power Co ist------_.1911 5,000,000 2,000,000 
Southern Trac Co (Dallas, Tex) ist_...1912 7,500,000 5,000,000 
Pe phew Aho (Moy Ry & Light Co ist lien_1911 7,000,000 2,000,000 
& ElecCo conv sink fund_1911 30, 000, 000 10. 300,000 
Tennessee i Se ae u's ed ie .1912 50,000,000 7,500,000 
Terre Haute Ind & East Trac 1st & ref_1910 8.000.000 6,500,000 
Texas Traction Co(Dallas) 2d_-----._.1911 500,000 400,000 
Trenton Street Ry general _- ----.----_.1911 500,000 400,000 
Tri-City Ry & Light Co ist & ref_____.1910 20,000,000 3,206,000 
Tri-State Ry & Elec Co ist & coll_-____.1911 2,500,000 668 ,000 
United Gas & El Corp(Conn)conv notes _1912 7,500,000 5,500,000 
United L & P Co(Oakland,Cal) collnotes1911 haw 2,150,000 
United Light & Railways Ist... _._.1912 ou welwe 4,375,000 
United Rys & Ei Co of Balt conv & coll 
notes _ Elta bves 6baw en cane 3,125,000 3,125,000 
United Rys & Invest cony-----______-1910 6,000,000 1,229,000 
Vicksburg Light & igemanenaes | een | 1,500,000 00,000 
DOOOMTUES .... ....-------- ~~~ -. 1912 400,000 200,000 
Waco Street Ry 1st - ----1911 509,000 500,000 
Waterloo Cedar Falls & North Ry ist -.1910 6 000,000 1,980,000 
West End Street Ry (Boston) mortgage 1910 Biya oe 1,604,000 
West Penn Rys collateral trust --. ..-___1910 6,000,000 1,029,000 
West Penn Traction Ist..-.-.-.-.-..-.1910 25,000,000 3,520,000 
West Virginia Trac &Elec Coconv notesi912. 25,000,000 1, 250,000 
Wheeling (W Va) Electric Co ist-.-...1911 12,000,000 877,000 
Wilkes-Barre Co ist & ref... ..-...-.1910 7,500,000 1,537,300 
Wilmington & Chester Trac coll trust _.1912 5,500,000 215.000 
Wilmington City Electric Co 1st. -----.1911 1,000,000 800.000 
Wiimington City Ry ist....-.-...-.--.1911 600,000 600,000 
Wisconsin Public Service Co ist_..-...1912 15,000,000 1,150,000 
Worcester Consol St Ry ist & ref._-.._..1910 5,000,000 22,000 
Yadkin River Power Co ist_---.-.--..1911 15,000,000 3,500,000 
York (Pa) Rys collat trust notes... -....1911 700,000 537,000 


- Total RES SER a Air Ea SEG on on © AER al 





$565,115,800 





BONDS ISSUED UNDER EARLIER MORTGAGES. 
Increase since 


Name of Company-—— Jan. 1 1910. 
Atlantic City Electric ¢ EE ES a ee ee ee ee ea $977,000 
Aurora Elgin & Chicago RR. 1st and refunding _.____._----- 1,149,000 
Birmingham allway Light & Power refunding and extension 500,000 
Boston & Northern Railway DEE. bi oateddacabecoeé 3,475,000 
Buffalo & Lake Erie ist and refunding.___.._._._____....-. 696,000 


Gallforsls Gas & Rice Ceeporaiion waiving aad vending 
orn as ectric Corporation unifying and refunding. 7,373,000 
Canton (Ohio) Electric Co ist 4 aries . 52 









Ce ee eS eT 4,000 
Capital Traction Co 1 a a 1 ,639 ,500 
es ee Ne a sac uluene bide ccdecka 570,500 
a 1,714,000 
I 2,700,000 
ei, ie aaa yaa eg I elt 20,955,000 

EERE REE SEES 5 ERNE Sa ae a a 6,347,465 
Chippewa a af aw £50,000 
Citizens’ i Heat & Power (Johnstown, Pa) ist________- 1,500,000 
Cleveland Electric ie a a ii ae igh ET tha B.A pe at 2,000,000 
Ps 12,750, :000 
Consolidated Gas, Electric Light & Power (Baltimore) general "999,000 
Denver nate Tramway STS RE Raper ae oe 2,303,000 
a RS a RI a RT AR 1,021,000 
Detroit United 1st and consolidated_..._____________._.-- 753,000 
BB SRI PR aig SE a i ae 1,861,000 
Eastern Pennsylvania Power Co ist and refunding________.- 1,750,000 
Georgia Railway & Electric Co ref and improvement.------ 743,000 
Great Northern Power Co (Duluth) ist.._______________L.- 1,000,000 
Cr ee ne co ewéabeawwacows 5,194,000 
“ee City Railway & Light 8 a 1.000.900 

bdeis CHAAR d hanes ene ban cud Sudecccesve 375, 

Metropolitan Street Railway consolidated__............-- 1,449,000 
Mahoning & Shenango Railway & Light ist con ref______-- 514,000 
Memphis Street Railway consolidated._.___________-_. ~~ 700 ,000 
tg mag Heat & Light Co ist refunding__________._..-.--~ 1,000,000 

igan United Railways ist and refunding__________...-- 3,223,000 
ee ee een. pc nckconwaundeaneons 2,205,000 
ea i a Sp 1,068,000 
Muncie (Ohio) Electric Light Co ist...._.................- ‘ 
Nashville Railway & Light Co refunding and extension__-_-_-- 585,000 
New Jersey & Pennsylvania Traction Ist_._.__....___._.--.- 525,000 
New Orleans Railway & Light Co refunding and general-- - -- - 1,000,000 
Niagara Lockport & Ontario Power Ist____._..._.._ _..---- 1,000,000 
Northern California Power Co consolidated ref and cons-_-_-_--- 1,944,000 
Northern Electric Ratiway ist and consol____._.._.___...-- 1,942,000 
Northern Ohio Traction & Light— 

Canton-Akron Consolidated Raitway is i ae whies cards eh-acieebstaitaie 916,000 
Oakland Traction Co general consol_.______________- - 624,000 
Old Colony Street Railway refunding.-._.__...._.__--.--- 1,055,000 
Cee Sen” GP GU oa oc cnn cccleccduacdsocece 2,300,000 
Philadel oe Rapid Transit collateral trust_......._..._--- 600 ,000 
Portland (Oregon) Railway ist and refunding........_._--- 1,621,000 
Potomac Electric & Power consol....................-.-.- 1,050,000 
Public Service Corporation (Newark, N J) general__.._----- 16,500,000 
Rochester Railway & Light Co comsol____.......__.--.--- 1,244,000 
Rockford Electric Co 1st and a Sawaceeube cade osadhe 672 ,000 
BeOcm Eeeeme Bowtherm MOMWOG... << <<... cc cece cwcccccccs 550,000 
St Louis Springfield & Peoria RR. Ist and refunding. __._--_- 1,349,000 

REE aa AIEEE QE TNS SRS SRR SYD Se eee PO 3,560,000 
San Francisco Oakland & San Jose Consolidated Ry gen cons-_ 2,550,000 
ep ebeneoere 1,253,000 
Seattle Electric Co consolidated and refunding. _._.....-_--- 2,265,000 

seattle-Everett Traction mortgage...................--- 1,500,000 
Southern California Edison Co general.............---- ---- 2,240,000 
Nee ee eee eneedusuceaasa 1,500,000 
South Jersey Electric & Traction ist...._............-.-.-.- 653,000 
Union Electric Light & Power (St Louls) ref and ext____.-_--- 500 ,000 
United Rallways & Electric Co of Baltimore income funding- - 840,000 
Virginia Railway & Power Co Ist and refunding. _.__..----- 3,461,000 
Western Electric Co (New York and valeage Re ered Ce 11,250,000 
a eo seghereial alk ams ano dr pn eh ote abn web 20,537,600 

ee cade bee twheteuman é $182 ,846,065 








THE ROCK ISLAND REPORT. 

The annual report of the Chicago Rock Island & 
Pacific Ry. Co. possesses more than academic interest, 
and the results are of importance outside the circle of 
those having pecuniary investments in the property 
in the shape of stocks and bonds. Like the reports 
of other prominent Western railroad systems, and 
particularly the Chicago & North Western, which we 
reviewed recently in these columns, the results are 
highly illuminating as indicating existing railroad 
conditions—conditions under which the managements 
of even the staunchest railroad properties find it ex- 
ceedingly difficult to make both ends meet. The 
employees of United States railroads are all the time 
demanding—and receiving—better compensation; op- 
erating cost is rising in other directions; State and 
national regulating boards are refusing permission to 
raise the rates charged for the transportation services 
rendered; Government is taking an increasing amount 
of earnings in the shape of taxes; and, finally, interest 
charges are running up because of the new obligations 
that the roads are obliged to incur in order to provide 
the means for additional facilities and to carry on 
extension and improvement work. : 

As far as the Rock Island is concerned, trade and 
traffic conditions during the twelve months under re- 
view were, clearly, not favorable. Crops in the territory 
traversed by the lines of the system were decidedly 
short in 1911, involving a diminution of the agricul- 
tural tonnage, while general trade still suffered a set- 
back during the earlier part of the fiscal year, though 
towards the close there came marked revival in that 
respect,and growing activity. West of the Mississippi 
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River, however, trade revival does not count for so| 
much, since manufacturing plants are much less 
numerous and also much less important. Then also 
the purchasing power of the farmers was to an extent 
impaired by last year’s short crop yield. 

The presence of all these influences is distinctly 
reflected in the traffic statistics. Aggregate freight 
tonnage for 1911-12 was only 18,969,251 tons, against 
19,118,358 tons for 1910-11, which on the whole shows 
only a relatively small falling off; but the point of im- 
portance is that the falling off was common to all the 
leading groups of traffic with one exception. For 
instance, the agricultural tonnage amounted to only 
4,829,433 tons, against 4,948,548 tons; the tonnage 
in animals and animal products to 1,446,624 tons, 
against 1,468,605 tons; the tonnage in lumber and 
other forest products to 1,979,460 tons, against 
2,214,965 tons; the tonnage in manufactures to 
3,400,803 tons, against 3,520,030 tons, and the ton- 
nage in merchandise and miscellaneous articles to 
1,325,297 tons, against 1,334,493 tons. Mineral 
products alone show a gain at 5,987,634 tons, against 
5,631,717 tons. It is not surprising under these cir- 
cumstances (and with a contemporaneous shrinkage 
in the passenger traffic) to find a decrease in both 
gross and net earnings. In the gross the falling off is 
$3,774,619, or 544%, and in the net it is $1,478,430, 
or 7.6%. There were, however, other unfavorable 
circumstances besides those already noted. The re- 
port calls attention to the almost unparalleled weather 
conditions during the winter of 1911-12 and the ex- 
traordinary flood conditions in the spring of 1912, 
during which latter period some forty miles of track 
of the company were under water for a period of more 
than two weeks, and says all this made both for an 
increase in expenses and a decrease in earnings. 
It is, furthermore, pointed out that the expenses of 
the year carry a charge of $342,000 on account of in- 
creased rates of pay in employees’ wages as compared 
with the preceding year. 

Under this chain of adverse events, no other result 
was possible than that actually recorded. To add 
still further to the discomfiture of the managers, there 
was another increase in the taxes exacted of the com- 
pany. The late year’s increase was not particularly 
large, but, making a five-year comparison, it is found 
that the account shows an increase of $962,966, or 
53.80%, while the operated mileage during the same 
period of five years increased less than 1%. It is this 
cumulative feature, not alone in the taxes but in the 
general operating results, that calls for notice. A loss 
in net earnings in any given year of 114 million dollars, 
as roughly recorded in the twelve months under re- 
view, would ordinarily not be a heavy burden to bear, 
especially for a system like the Rock Island, so strongly 
fortified in many different ways. The fact is, how- 
ever, thateven in good periods, when additions to 
traffic and to gross earnings are a feature, the yield 
in net is becoming increasingly disappointing. 

There have been recent years which have shown 
very large additions to gross earnings without having 
brought any increase in the net, owing to the rise in 
operating cost. The truth is, it is becoming a common 
experience to find added gross earnings displaying a 
lack of productiveness in net. And to what a situation 
this has brought the Rock Island in a year of unfavor- 


able trade and traffic conditions is seen in the fact | 


that the income account for the twelve months shows 
a surplus of only $106,635 after the payment of but 





5% dividends. This, too, is on a very light capitali- 


zation, namely $10,421 per mile of stock and $34,903 
per mile of funded indebtedness, including equipment 
trust notes. We think it can be affirmed that there 
is no ‘‘water’ in the capitalization of the Chicago 
Rock Island & Pacific Railway, which should not be 
confused with the Chicago Rock Island & Pacific 
Railroad, or the Rock Island Company, which are 
outside organizations. 

Could any better illustration be furnished ef the 
trying conditions prevailing in the railway world than 
to find that a splendidly managed property like the 
Chicago Rock Island & Pacific Ry., with a light capi- 
talization and with operating efficiency of a high order, 
can show only 5% earned on its stock? The contrast in 
this respect with the situation prevailing a decade ago 
is most striking. In 1903 the company operated a 
trifle less than 7,000 miles of road and earned gross 
$44,376,619. In 1912 8,035 miles were operated 
and the gross earnings were $64,712,853. This, it will 
be seen, is an addition of over $20,000,000 in the nine 
years, but in the same nine years the ratio of expenses 
to gross earnings rose from 63.23 to 72.26, and as a 
consequence the $20,000,000 additional gross pro- 
duced only about 11% millions increase in net, the total 
of the net for 1912 being $17,953,359, as against $16,- 
317,455 for 1903. 

But in the same interval very large additions have 
been made to debt in the process of the extension of 
the system and the acquisition of additional facilities. 
Stated in brief, in these nine years interest charges 
have risen from $6,056,186 to $10,492,134. The re- 
sult of all this is that, whereas in 1903 the surplus 
available for dividends was no less than $9,572,911, 
or over 12% on the stock, for 1912 it is only $3,850,395, 
or just a trifle over 5% on the stock. In 1903 644% 
was paid on the stock, and asurplus remained of 
$4,892,145. In 1912, with dividends of only 5%, 
the surplus remaining is no more than $106,635. This 
is the showing, too, in face of a growing development 
of operating efficiency. Even in the late year there 
was a further addition of 8 tons to the average train 
load of revenue freight, bringing it up to nearly 278 
tons. In 1903 the average was only 189 tons. | 

As illustrating the constant requirements for new 
capital, there was an addition to the funded debt 
during the late year of $22,439,600, with a decrease 
in equipment notes of $1,412,000, creating a net in- 
crease in the total funded debt of $21,027,600. Not 
all of this was used up during the twelve months, as is 
indicated by the fact that the Rock Island Lines 
June 30 1912 held $15,073,939 of cash on hand, against: 
only $3,241,991 on June 30 1911, but the increase in 
funded indebtedness illustrates the needs of new 
capital by a system of the size of the Rock Island. 
Fortunately, conditions for the current or new fiscal 
year are bright by reason of the large crop yield of 
1912 and the revival in general trade. This will tem- 
porarily be of great help, but what is required for 
enduring prosperity is a realization on the part of the 
Inter-State Commerce Commission and of our legis- 
lators that the railroad-carrying interest must be ac-- 
corded more liberal and more equitable treatment. if’ 
transportation facilities are to expand in aecordance 
with the growing need of the population and the 
country’s advance in mercantile and industrial aetivity.’ 

Analysis of the report of the Chicago Rock Island & 
Pacific Railway is necessary in order to understand: 
the position and prospects of the Rock Island Con- 
pany, which indirectly controls the ‘property. As is 
well known, the Rock Island Company is merely a 
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holding company and its income consists entirely of 
the dividends received by it on its holdings of the stock 
of the Chicago Rock Island & Pacific. The Rock 
Island Company owns the whole capital stock of the 
Chicago Rock Island & Pacific Railroad Company, 
an intermediate concern, which in turn owns $71,- 
353,500 of the $74,877,200 capital stock of the Chicago 
Rock Island & Pacific Railway Company. With the 
Railway Company paying only 5% dividends, the in- 
come from that source was little more than sufficient 
to meet interest charges on the $71,353,500 of Railroad 
Company 4s and the $7,500,000 of new 5s, leaving 
practically nothing available for the $90,888,202 of 
Rock Island Company common stock or even the 
$49 947,450 of preferred stock. The income account 
for the twelve months shows that there was a surplus 
of only $273,384 after providing for these interest 
charges. But, as already indicated, the prospects for 
the current fiscal year are for much better results. 








" COTTON MANUFACTURING IN JAPAN. 


Concurrently with all other important cotton- 
manufacturing countries of the world, the cotton 
industry in Japan has shown further encouraging 
growth in the current year. Not alone in the spinning 
and weaving capacity of the mills, but in the aggre- 
gate of raw material consumed, the data Mr. O. 
Shoji, Secretary of the Japan Cotton Spinners’ Asso- 
ciation, has furnished us show there was expansion in 
the year ended June 30 1912, and other information 
at hand indicates further additions to spindleage in 
the near future, and presumably a greater use of 
cotton. A year ago (‘‘Chronicle’ August 26 1911, page 
503) we reviewed at some length the course of the 
cotton-manufacturing industry of Japan from the 
building of the first mill at Isogaama in 1863 down 
to date; hence no extended retrospection is called for 
now. At the same time, to show the growth recently 
making we must go back a few years. Taking the 
beginning of the new century as a starting point, 
therefore, we find that in 1900-01 the spinning capacity 
of the mills was 1,250,000 spindles and consumption 
631,728 bales of 500 lbs. average net weight each, 
these increasing to 1,450,949 spindles and 873,576 
bales in 1905-06 and 2,004,968 spindles and 1,055,303 
bales in 1909-10. And to these latter figures the 
additions in 1910-11 brought the totals up to 2,099,764 
spindles and 1,087,184 bales. 

We now, as already stated, have the official results 
for 1911-12 and they furnish conclusive evidence of 
Japan’s steady advance in cotton-manufacturing. 
Within the past year 70,032 spindles have been added 
to the mills, making the total 2,169,796 spindles at 
the close of June; consumption has been augmented 
270,276 bales, being reported’ at 1,357,460 bales of 
500 lbs. each for the twelve months. The number of 
operatives (mainly females) also increased, the average 
number employed during the year having been 93,892, 
as against 92,960 in 1910-11 and 94,799 in 1909-10. 

It is quite obvious from the returns at hand with 
regard to the absorption of raw cotton by Japan that 
the manufacturing and allied interests of the country 
have taken advantage of the more moderate prices 
that have been inseparable from the large crop of 
1911-12 to add considerably to their surplus stocks 
of the staple. Not only were the takings from India 
during the 12 months ended June 30 1912 much 
greater than in 1910-11, or ever before, exceeding 
1,000,000 bales, against less than 700,000 bales the 


nn 
a 


previous year, but shipments thither from America 
have been this season over 450,000 bales, or triple 
the amount sent in 1910-11. As regards the extent 
to which the different varieties of cotton were con- 
sumed in 1911-12, it is to be noted that East Indian 
was used in amount of only 3241 million pounds, 
against 3727, millions the preceding season, but 
American in amount of 1825 million pounds, against 
6944 millions, leaving in each case a considerable 
surplus of imports to go to swell stocks at mills or 
ports. The amount of yarn produced in 1911-12 at 
451,706,800 pounds was 26 million pounds in excess 
of the previous year, and the output of piece goods at 
289,039,671 yards was 6234 million yards greater than 
in 1910-11. 

Confirming what we have stated above about the 
decided increase in the takings of cotton by Japan in 
recent months, the official foreign trade returns for the 
country for the seven months of the calendar year 
1912 show that for that period the augmentation in 
the value of the imports of the staple was some 28% 
million dollars, as compared with 1911 in the face of 
the lower values ruling. In fact, the inflow of all kinds 
of merchandise into Japan for the seven months in- 
creased only about 8% ,whereas cotton alone gained 
nearly 53%. 











SPECIFIC PERFORMANCE OF CONTRACTS TO 
CONVEY SHARES OF STOCK. 

A recent interesting case before the Michigan Su- 
preme Court, involving the right of a purchaser of 
shares of stock to compel specific performance of the 
agreement to sell, is that of Cole vs. Cole Realty Co., 
decided March 29, 19 Detroit Legal News 175. The 
complainant filed a bill for specific performance of a 
contract alleged to have been entered into between 
complainant and defendant, in which defendant 
agreed to pay $19,758 for complainant’s stock. 
Complainant opposed certain proposed action of 
defendant in selling real estate of the corporation, 
and it was agreed by the other stockholders and 
directors that defendant, a close corporation, would 
purchase his stock for $19,758 if he would abandon 
further opposition and withdraw from the company. 
Complainant withdrew his opposition and the deals 
were consummated. He tendered his stock to the 
defendant and demanded payment, which was re- 
fused. ‘The Court held that the allegations in the bill 
presented a case for specific performance as com- 
plainants, remedy at law would not furnish adequate 
relief. 

The Court says: ‘‘Though the law of specific per- 
formance primarily relates to realty contracts, and 
as a general rule is not applicable where the subject 
matter is personal property, yet specific performance 
will be decreed and a contract enforced where the thing 
in the nature of personal property has a sentimental 
value, is rare and cannot be obtained elsewhere, or has 
no market value, or the true value is difficult of ascer- 
tainment, or requires an accounting, or other peculiar 
circumstances of the contract involve conditions 
where the nature of damages in a court of law will not 
give full and adequate compensation. The doctrine 
has been held, by abundant authority, to apply in 
favor of a vendee of stocks not easily porcurable and 
having no market value.’ ‘Touching the power of the 


corporation to purchase its shares of stock, the Court 
holds that a corporation acting in good faith, without 
objection from stockholders and without prejudice 





to creditors, may purchase shares of its own stock, 
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reg 
unless forbidden by statute. 

Whenever it is shown that there are special or 
peculiar circumstances impelling a party to buy shares 
of corporate stock, so that by reason of a particular 
state of facts mere money damages would not afford 
an adequate remedy, and the contract is lawful and 
not obnoxious to equitable principles, specific per- 
formance will be granted. As stated by one Court, 
“The true principle would seem to be that, as a general 
rule, courts of equity will not enforce the specific 


performance of contracts for the delivery of shares. 


of stock, but when a purchaser has bargained for such 
shares, or taken an option upon them, because they 
have for him a unique or special value, the loss of which 
could not be adequately compensated by damages at 
law, the chancellor, in the exercise of sound discretion, 
may decree specific performance.’ For this reason, 
where it appears that the complainant has no special 
interest in acquiring the stock except a pecuniary 
advantage which would accrue from the ownership, 
specific performance cannot be had, although some 
of the other essential elements which determine the 
jurisdiction of the court in such cases are present, 
as that there have been no sales, and the stock is not 
listed on any exchange, and that by reason of the fact 
that the vendor is the owner of a large amount of stock, 
it would be difficult to ascertain the value of the 
stock. 

The essentials, according to the weight of authority, 
which must be present in a case to justify the inter- 
position of the remedy, are that the stock is not easily 
or at all obtainable on the market, and that its value 
is not easily or at all ascertainable, or that it will 
secure the control of the corporation. 

It is well established that contracts for the sale of 
corporate stock for the purpose of obtaining the 
control of a corporation will be, generally speaking, 
enforced specifically upon the ground that the element 
of carrying with it the control of a business enterprise 
invests the stock with a peculiar value. Where the 
chief value of the stock, whose transfer is asked to be 
specificially enforced, lies in the fact that it confers 
upon the plaintiff the ownership of one-half of the 
stock of the corporation and with it the power and 
influence in the affairs of the corporation to check 
any proposed mismanagement of the affairs of the 
corporation, the remedy will be granted. Specific 
performance of a contract between holders of stock in 
the same corporation sufficient to give them Joint 
control, to the effect that in the event either of them 
wishes to sell, or on the death of either the other 
would purchase the stock at a stated price, the avowed 
object being to retain the control of the corporation in 
the hands of the survivor, has been decreed. In the 
instances where specific performance has been decreed 
in cases of stock carrying control, emphasis is laid 
on the fact that the control was sought for legitimate 
and proper purposes. 

Where two parties agree that they will purchase 
stock as opportunity offers, pay for it equally and 
divide the stock equally, the stock bought and held 
by either party is impressed with a trust, and the 
delivery of the proper quota thereof due from one to 
the other will be specifically enforced. A party 
receiving shares of stock in consideration of services 
to be rendered under an agreement that he is to hold 


them as trustee on the books of the corporation until 
they are fully paid is entitled to the equitable aid of 


specific performance, to compel a transfer on the 








books of the corporation in his own name freed fom 
the trust as soon as he has fulfilled his part of the 
agreement. 

One who has rendered services to a corporation 
whose property has been fraudulently diverted, and 
which in consequence thereof has become insolvent, 
will be granted specific performance to compel the 
issue and delivery of stock in such corporation which 
he is entitled to receive, as compensation for his 
services depends upon the recovery of the property 
which has been fraudulently diverted. 

It is a settled rule that agreements to purchase and 
sell or deliver shares of government or other public 
stocks will not be specifically enforced, for the reason 
that such stocks are always for sale, their price is 
known, and the damage awarded by law will enable 
the injured party to make himself whole by purchasing 
in the market. 

In view of the many contracts entered into for the 
sale of shares of stock, in many cases carrying the 
control of the affairs of the corporation, the subject 
is an important one for the investor, as in many cases 
money damages are inadequate to compensate for 
the loss sustained. 








COTTON CONSUMPTION OF EUROPE AND THE 
WORLD. 


Mr. Thomas R. Ellison’s ‘‘Annual Review of the Cotton 
Trade’ was issued in Liverpool on Monday of the current 
week, and the cable brings us all the interesting data con- 
tained therein, including his usual estimate of consumption 
requirements for the season of 1912-13. We first give the 
takings of cotton by: European mills in actual bales and 
pounds for the year 1911-12, appending for the purposes of 
comparison the figures for 1910-11 and 1909-10. 








October 1 to September 30. Great Britain.| Continent. Total, 
For 1911-12. 
Takings by spinners_- -_---- bales 4,372,000 6,517,000 10,889,000 
Average weight of bales_---_Ilbs. 9 484 


49 490.0 

Takings in pounds___._.------ 2,181,468,000/3,154,451,000|5,335,919,000 
For 1910-11. 

Takings by spinners. 
Average weight of bales_-- - ihe. 


3,919,000 5,874,000 9,793,000 
500 476 
Takings in pounds__.-__._--_-- 


0 485.6 
1,959,585,000/2,796,114,000/4,755,699,000 





For 1909-10. 
Takings by sphuliers De wa bales 3,200,000 5,583,000 8,783,000 
Average weight of bales__-_--_Ilbs. 486 467 473.9 
Takings in pounds. _-____-__-_-- 1,555,137 ,000|2 ,607,032 ,000/4,162,169,000 











The aggregate takings of the mills, it will be noted, show 
an excess of 1,096,000 bales, as compared with the previous 
season, and there is a gain over 1909-10 of 2,106,000 bales. 

Consumption in Great Britain as well as on the Continent 
marked a new record for the period covered and the aggre- 
gate stocks of raw material held by the mills at the close 
of the season were greater than ever before at the end of 
September. To indicate clearly the relations existing be- 
tween different years, we bring together in tabular form the 
takings, consumption and stocks, all reduced to bales of 
500 lbs. each, as follows: 





' 1910-11. 
































Bales of 500 lbs. each. 1911-12. 1909-10. 
Great Britain— 
Stock October 1 (beginning of year) - - 312,000 | 169 ,000 234,000 
Deliveries during year. -........---- 4,363,000 3,919,000 | 3,110,000 
Total supply for year__-_-...------ 4,675,000 4,088,000 | 3,344,000 
Total consumption for year. .----- 4,160,000 | 3,776,000 | 3,175,000 
Stock October 1 (end of year)-_-..--.-- 515,000 | 312,000 169 ,000 
Continent— 
Stock October 1 (beginning of year)_-_|} 1,104,000 | 972,000 | 1,218,000 
Deliveries during year. ...-.......-.- 6,309,000 | 5,592,000 | 5,214,000 
Total supply for year____....----- 7,413,000 | 6,564,000 | 6,432,000 
Consumption during year_-...-..--- 5,720,000 | 5,460,000 | 5,460,000 
Stock October 1 (end of year)_...-.-- 1,693,000 | 1,104,000 972,000 





The totals for the whole of Europe for the three years are 
as follows (in bales of 500 lbs.): 
































All Europe. | 1911-12. | 1910-11. 1909-10. 

Stock October 1____.2.-2_--..__ 22. 1,416,000 1,141,000 1,452,000 
Deliveries during the year. ........-. 10,672,000 911,000 | 8,324,000 
Total GUNN Sis 5 ce idee .112,088,000 }1 10,652, 000 | 9,776,000 
Total consumption tee aeennnnno- 9,880,000 9,236,000 8,635,000 
Stock October 1 (end of year)..-.--- 2,208,000 | 1,416,000 | 1,141,000 
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As the foregoing covers only Great Britain and the Con- 
tinent, it is necessary in arriving at an idea of the world’s 
consumption to include returns for the United States, 
India, Japan, Canada, Mexico, &c., which we have done 


below. 


The data for the United States was fully given 


n our Annual Crop Report, issued in September, and it 
indicated an appreciable increase in consumption during 


the season. 


In India the cotton-manufacturing establish- 


ments, according to the information at hand, have appar- 
ently used more cotton during the past season and a larger 


consumption is to be noted in Japan. 


Bringing together the 


results for Europe, India and the United States, and adding 
the total for Japan, Canada, &c., we practically cover the 
world—at least that part of it from which any reliable data 


are obtainable. 


ten years, in bales of the uniform weight of 500 lbs. 


Below we give these returns combined for 





























World’s Con-| Great Conti- United All 
sumption. | Britain. nent. States. India. Others. Total. 

1901-02 __.-|3,253,000/4,836,000 4,037,000/1,384.000) 905,000/14,415,000 
1902-08 ____'3,185,000/5,148,000 4,015,000'1,364,000) 766,000 14,478,000 
1903-04 ____|3,017,000/5,148,000 3,909,000/1,368,000| 868,000/14,310,000 
1904-05 ___-_|3,620,000/5,148,000 4,310,000) 1,474,000) 1,060,000)15,612,000 
1905-06 ____|3,774,000|5,252,000 4,726,000) 1,586,000) 1,097,000) 16,435,000 
1906-07 ___._'3,892,000/5,460,000 4,950,000/ 1,552,000) 1,125,000) 16,979,000 
1907-08 ____|3,690,000|5,720,000 4,227,000) 1,561,000] 1,083,000) 16,281,000 
1908-09 ____|3,720,000/5,720,000 4,912,000/1,653,000/1,159,000/17,164,000 
1909-10 ____|3,175,000/5,460,000 4,533,000/1,517,000|1,304,000/15,989 ,000 
1910-11 ____|3,776,000|5,460,000/4,485,000/1,494,000/1,400,000/16,615,000 
1911-12 ____|4,160,000/5,720,000/5,211,000/1,600,000|1,788,000/18,479,000 





According to the above, the world’s consumption was 
18,479,000 bales of 500 Ibs. each in 1911-12, or a gain of 
1,864,000 bales over 1910-11 and an increase of 2,490,000 


bales over 


1909-10. 


Mr. Ellison’s estimate of the number of spindles in Europe, 
America and India during 1912 has also been received, and 
we give it below, adding for purposes of comparison the 
figures for previous years. 














Spindles. 1912. 1911. 1910. 1909. 1908. 
Gr’t Britain.| 56,750,000} 56,500,000! 56,000,000) 55,600,000| 54,600,000 
Continent ..| 42°5001000| 42,000,000; 40:000,000| 39,000,000| 37,000,000 
UnitedStat’s| 29'677.000| 29'003.000| 28.636.000| 27.780.000| 26.752.000 
East Indies_| 6,.500,000| 6°250:000| 6.196.000| 6.053.000| 5,756,000 
Total_. . -|135,427,000|133,753,000/ 130,832,000) 128,433,000/ 124,108,000 




















Mr. Ellison also cables that he estimates that Europe and 
the United States (including amounts shipped from this 
country to Japan, Canada, &c.) will in 1912-13 require for 
consumption 16,597,000 bales of 488.2 Ibs. average weight, 
making 16,200,000 bales of 500 Ibs. each, against 16,220,000 
bales of 487.7 lbs. average weight (equaling 15,821,000 bales 
of 500 lbs. each) in 1911-12. The amount needed from Ameri- 
ica is placed at 14,397,000 bales, 1,000,000 bales are required 
from India, 900,000 bales from Egypt and 300,000 bales from 


other sources of supply. 


It would seem, therefore, that in 


Mr. Ellison’s opinion consumption in Europe and for the 
United States, Canada, &c., will be about 379,000 bales of 
500 lbs. each greater than in the season just closed. The 
estimate of requirements and consumption in detail are as 























follows: 
Estimated. Actual Actual 
1912-13. 1911-12. 1910-11. 
Requirements—Ordinary bales— Bales. Bales. Bales. 
EEE SP A RS 14,397,000 | 14,411,000 | 11,950,000 
a 1,000,000 01,000 1,306,000 
EE ec cake & oi bese ae a 900,000 833,000 879 ,000 
I lk ia i i ea lial 300,000 275,000 291,000 
Total requirements _.._._--- 16,597,000 | 16,220,000 | 14,426,000 
AU TES chcuentaséesonne 488.2 487.7 485.7 
__ Requirements, bales, 500 lbs.-_-' 16,200,000 ' 15,821,000 14,015,000 








The reader will understand, of course, that these figures 
are not intended to be estimates of the yield in various coun- 


tries. 


On the contrary, Mr. Ellison merely indicates the 


extent to which, in his belief, each source of supply will be 
called upon to contribute to the season’s consumptive 


requirements. 


In other words, he is of the opinion that 


16,597,000 bales of ordinary weight will be required in order 


to leave mill stocks unchanged. 








KEEP THE COURT OF APPEALS NON-PARTISAN. 

An appeal to the voters of New York State to keep the 
Court of Appeals non-partisan is being made by some of the 
most prominent men in the civic life of this city. Attention 
is directed to the matter at this time because next Tuesday 
two candidates are to be elected by the voters to fill the 
vacancies that will occur in the Court at theend of the year. 

The petition lays stress upon the fact that the Court of 


Appeals is the highest judicial tribunal in the State. 


It has 


constantly to decide difficult and intricate questions of law, 
and it is with increasing frequency called upon to determine 
controversies involving political questions, such as the con- 





stitutionality and construction of primary and election laws. 
The appeal further says: 


Ever since the reorganization of the Court in 1870 it has been the senti- 
ment of the people of the State that it was desirable that no political party 
should unduly predominate in its membership. The constitutional‘amend- 
ment of 1869 sought to enforce this principle and to secure minority repre- 


sentation by providing that each elector should vote for only four asso- 
ciate judges. 


As at present constituted, the Court consists of seven 
judges, four of whom are Democrats and three of whom are 
Republicans. If the two judges nominated by the Repub- 
lican Party to fill the approaching vacancies are elected, the 
present political complexion and division of the Court will 
remain unchanged, while if the Democratic nominees are 
elected, the Court will consist of six Democratsand only one 
Republican. At no time since 1870—a period of 42 years— 
the circular says, has there been such a preponderance of 
one political party in the Court. For a number of years 
past the Republican and Democratic parties have united 
in jointly nominating and electing judges of the Court of 
Appeals in such manner as to avoid disturbing the non- 
political status of the Court. The petition adds: 


In order to continue, so far ag practicable, the non-partisan character 
of the membership of the Court of Appeals and secure the nomination of 
candidates fully qualified for the office, a committee of lawyers was or- 
ganized in April of this year, consisting of representatives of the New York 
State Bar Association, the Bar Association of the City of New York, the 
New York County Lawyers’ Association, the Albany County Bar Associa- 
tion and twenty-nine other county bar associations. This committee, 
known as the joint judicial committee, urged the political parties to pre- 
serve the existing character of the Court, and to that end to nominate 
jointly one of the Republican judges serving by designation and a Democrat 
whose judicial experience or career at the bar had demonstrated unmis- 
takable fitness for judicial office. The Progressive Party nominated two 
candidates who were committed to its policies and platforms. The Re- 
publican Convention, in compliance with the request of the Joint Judicial 
Committee, nominated Judge Hiscock and empowered a committee to ac- 
cept the nominee of the Democratic State Convention. The Democratic 
Convention declined to follow this non-partisan policy and nominated two 
Democrats. In view of this action, the Republican committee nominated 
Judge Chase, so that both of the justices who had for seven years satisfac- 
torily served in the Court by designation might be elected permanent 
members. 

The undersigned deem it their duty as citizens to urge the voters of the 
State of New York, irrespective of party, to elect Judges Hiscock and Chase 
as members of the Court of Appeals and thus continue in service judges 
who have been thoroughly tried and who have shown exceptional quali- 
fication and fitness for this high judicial office. They also urge that it 
is not desirable that the Court should for the first time in Its history be 
now reconstituted so as to consist of six members affiliated with one of the 
great parties and only one affiliated with the other party. 


Attached to this appeal is a formidable array of names 
of men prominent in all walks of life, headed by Joseph H. 
Choate, the President of the Constitutional Convention of 
1894; Charles Andrews, ex-Chief Judge of the Court of Ap- 
peals; John Claflin, President of the New York Chamber of 
Commerce, and Henry R. Towne, President of the Merchants’ 
Association of New York. These men deserve praise for 
bringing the matter so prominently to the attention of the 
public, and their appeal should be heeded by all those sho 
aim to promote the general welfare and desire to act in con- 
scientious discharge of the duties of citizenship. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 205 
shares, and were all made at the Stock Exchange. Only 
one lot of trust company stock, amounting to 25 shares, was 
sold at auction. Extensive tables reporting the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank and Quotation Section,”’ 
the November issue of which accompanies to-day’s ‘‘Chron- 
icle.”’ Bid and asked quotations for all New York City 
bank and trust company stocks are also published weekly in 
another department of the paper, and will be found to-day 
on pages 1184 and 1185. 


Shares. BANKS—New York. Low. High. Close. Last prevtous sale. 
*29 City Bank, National--- --- - 430 430 430 Oct. 1912— 439 
*176 Commerce, Nat. Bank of.-- 203 207 2038 Oct. 1912— 209 
TRUST COMPAN Y—Brooklyn. 
25 Franklin Trust Co--.---.---- Q225 a225 a225 Aug. 1912— 270 


* Sold at the Stock Exchange. a By transfer. 

—James 8S. Sherman, Vice-President of the United States, 
and occupying also the position of a banker, particularly in 
the capacity of President of the Utica Trust & Deposit Co. 
of Utica, N. Y., died at his home in that city on Wednesday, 
the 30th ult. Mr. Sherman was held in general esteem by 
all classes of the population. His genial disposition won for 


him the sobriquet “Sunny Jim,’’ and President Taft, before 
leaving New York on Wednesday night, where he had atten- 
ded the launching of the battleship New York, summed up 


his personal attributes as follows: 
‘‘News of the death of Vice-President Sherman has just reached me, and, 
I feel 


although it was not unexpected, it has filled my heart with sadmess. 
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a@ sense of personal bereavement in the loss of a friend who was a con- ' 
scientious co-worker in the many public undertakings in which we wer 
engaged. It is an easy matter to pay tribute to his work. He was a 
gentleman of splendid poise, of mental attainments which were balanced 
by so fine a sense of justice that all who knew him respected and admired 
him. The sobriquet which he had properly earned, and which was a tribute 
to a disposition that radiated sunshine and good-will, readily explains the 
warm affection in which he was held by the many thousands who had come 
in personal contact with him. 

‘“‘As a legislator and expounder of parliamentary law, he had achieved a 
reputation of national proportions before he was elevated to the high and 
dignified office of Vice-President of the United States. His services as 
Vice-President will be fittingly acknowledged by the United States Senate, 
over which he presided with marked fairness. 

‘‘He was a Republican of sturdy principles, and his counsel within the 
party, always eagerly sought and highly regarded, will be sadly missed in 
the many crises created by new problems arising and demanding wise and 
practical solution. 

“The sympathy of all his friends goes out to his widow and children, with 
whom he dwelt in a relationship which may well be termed ideal. The 
sorrow of a nation will be aroused by the news of his death. In the many 
tender tributes which will be paid publicly and privately to his memory will 
be found evidence of the optimism and sunlight he shed among his associates, 

“To those I would add my own, the more certain and sincere because of 
the close official and personal relationship that existed between us, and the 
opportunities thus offered me for an appreciation of his sterling and beauti- 
ful character."’ 

Mr. Sherman was a candidate for re-election with President 
Taft on the Republican ticket. Following the announcement 
of his death, Chairman Charles D. Hilles of the Republican 
National Committee stated that the nomination of a succes- 
sor to Mr. Sherman could not take place prior to the election 
on Tuesday next, as a notice of such nomination could not 
properly be made in less than six days. The Committee 
has been called upon to meet in Chicago on Nov. 12tofill the 
vacancy. Mr. Hilles, in announcing that action toward 
naming a successor would be deferred until after Election 
Day, took occasion to point out that ‘‘no difficulty or in- 
convenience arises to the voters at the election next Tuesday, 
because the votes to be cast then are for electors and not for 
candidates for either President or Vice-President, and the 
death of Mr. Sherman does not affect the validity of the 
election of the electors.’’ The Vice-President died on 
Wednesday night in a uraemic coma as a result of Bright’s 
disease, heart disease and arterio sclerosis. The symptoms 
of the disease to which his death was primarily due were first 
manifest during the national campaign of 1908, and were 
cause for caution by his physician. He followed the latter’s 
advice as to diet restrictions, but failed to relax as far as the 
duties of his office were concerned. For the past six months 
his condition was such as to give apprehension and his 
health visibly declined since August, when, against the ad- 
vice of his physician, he participared in the formalities of 
the notification ceremonies. 

Mr. Sherman reached his fifty-seventh birthday a week 
ago; he was born on Oct. 24 1855 in Utica. He graduated 
from Hamilton College in 1878 and two years later was ad- 
mitted to the bar. He was elected Mayor of Utica in 1884, 
when he was but twenty-nine years old. He became a 
member of the House of Representatives at thirty-two years 
of age in 1887 and, except for a two-year period from 1891 
to 1893, when he failed of re-election, he served as a member 
of Congress from 1887 to 1908. In 1892 he was a delegate 
to the Republican National Convention and he presided over 
the New York State Republican conventions in 1895, 1900 
and 1908. He was formerly Chairman of the House Com- 
mittee on Indian Affairs, and had also been a member of 
the Committee on Inter-State and Foreign Commerce. 
Besides officiating as President of the Utica Trust & Deposit 
Cco., Mr. Sherman was a director of the Utica City National 
Bank, Vice-President of the Broome County Trust Co. of 
Binghamton, N. Y., President of the New Hartford Canning 
Co. and the Utica Ice Co., and a director in the Utica 
Clinton & Binghamton RR., the Utica & Mohawk Valley 
RR. and the New Hartford Cotton Co. 

In his proclamation announcing the Vice-President’s 
death, President Taft directed that on the day of the funeral 
(to-day, Nov. 2) the executive offices of the United States 
be closed, that all posts and stations of the army and navy 
display the national flag at half-mast, and that the represen- 
tatives of the United States in foreign countries shall pay 
appropriate tribute to his memory for a period of forty days. 
In pursuance of this, all the Sub-Treasuries, the Custom 
Houses, Mints, Assay Offices and offices of the Internal 
Revenue Department will suspend business for the day. 

In New York the New York Stock Exchange will remain 
closed to-day, as well as the New York Produce Exchange, 
the Cotton Exchange and the Coffee Exchange. The Phila- 
delphia, Boston, Pittsburgh, Baltimore, Chicago and other 
out-of-town Stock Exchanges have also voted to close. 





The banks will, of course, remain open. 


——————_—— 


The United States Supreme Court and the Commerce 
Court adjourned on Thursday until Monday out of respect 
to Mr. Sherman’s memory. 

The entire Senate has been appointed a committee to 
attend the funeral, and it is expected that the House of 
Representatives will be represented by the senior member of 
each of the State delegations to the number of forty-eight. 
The members of the Supreme Court have also been officially 
invited to be present at the funeral. 


—The United States Supreme Court this week fixed Dec. 2 
as the date for hearing argument on the cases brought to 
test the constitutionality of the newspaper publicity law 
as embodied in the Post Office Appropriation bill. There 
are two actions—one filed by the “Journal of Commerce & 
Commercial Bulletin Co.”’ and the other by the Lewis Pub- 
lishing Co., publishers of “The Morning Telegraph.’ The 
action of a German newspaper of Philadelphia in labeling 
all its matter as advertising with the enactment of the new 
law brings about a situation which may bar the paper from 
the privilege of the second class postage rate. The Post 
Office Department has taken occasion to refer to the matter 
in the following statement: 


The Philadelphia ‘“Tageblatt,’’ a daily newspaper printed in German, has 
‘“‘advertised”’ itself out of the second class mail privilege, or assumed a 
position which under the law would put it out. 

It evidently took offence at the semi-annual return provision made by 
Congress in the Post Office Appropriation Act requiring paid editorial 
and news stories to be labeled ‘‘advertisement’’ and not being able, as it 
says, to tell in every case whether its matter is or is not advertisement 
decided to mark every editorial, news story or other matter contained in its 
columns as an advertisement. 

The second-class mail laws deny the cent-a-pound rate to newspapers 
and periodicals ‘“‘primarily designed for advertising purposes,’’ and since 
this publication has made itself wholly an advertising sheet, it has by its 
own words denied to itself the benefit of the pound rate. 

Whether Postmaster-General Hitchcock will see fit to visit upon it the 
effect of its act performed in a moment of irritation remains to be seen. 


—It is understood that President Taft has decided to 
appoint Dr. Carl L. Alsberg as Chief of the Bureau of Chem- 
istry of the Department of Agriculture. The post has been 
vacant since the resignation of Dr. Harvey W. Wiley last 
March. Dr. Alsberg is Chemical Biologist in charge of the 
poisonous plant laboratory of the Bureau of Plant Industry 
of the Department of Agriculture. 


—Comptroller of the Currency Murray lately issued a 
statement relative to the reduction in excessive loans which 
has followed the issuance of his order of last June that 
these loans must be discharged by September. Of the 
total number of national banks in the country, amount- 
ing to 7,397, only 526 on Sept. 4 (the date of the last 
call of the Comptroller) reported loans in violation of the 
excessive loan statute, as against 877 on June 14. The 
Comptroller has the following to say in the matter: 


‘‘On June20 the Comptroller issued a circular letter to allnational banks, 
advising them that the excessive loans in the banks must be reduced to the 
legal limit and that the law must be observed on and after Sept. 3 1912. 
On Sept. 4 a call for reports of condition was issued to the national banks, 
and in the abstracting of these figures particular attention has been paid 
to the excessive loans held by the banks. These figures have now been com- 
pleted and the percentage of banks violating this law on that date as shown 
by these reports is as follows by geographical sections: 

In the New England States, Maine, New Hampshire, Vermont, Massa- 
chusetts, Rhode Island, Connecticut, 4 banks out of 463 have excessive 
loans, or .87 of 1% 

In the so-called Eastern States, comprising New York, New Jersey, 
Pennsylvania, Delaware, Maryland and the District of Columbia, in which 
there are 1,650 national banks, the total number violating the law is 76, 
or .46 of 1%. 

In the Southern States, Virginia, West Virginia, North Carolina, South 
Carolina, Georgia, Florida, Alabama, Mississippi, Louisiana, Texas, 
Arkansas, Kentucky and Tennessee, in which States there are 1,483 
national banks, 125 have excessive loans, or .86 of 1%. 

In the Middle States, including Ohio, Indiana, Illinois, Michigan, Wis- 
consin, Minnesota, Iowa and Missouri, out of a total of 2,050 national banks 
179 have excessive loans, or .83 of 1%. 

In the Western States, comprising North Dakota, South Dakota, Ne- 
braska, Kansas, Montana, Wyoming, Colorado, New Mexico and Okla- 
homa, where there are 1,257 national banks, 87 banks, or .69 of 1%, have 
excessive loans. 

In the Pacific States, including Washington, Oregon, California, Idaho, 
Utah, Nevada, Arizona, Alaska, and also including Hawaii, out of 494 
national banks 55 have excessive loans, or a total of 1.12%. 

Of the total national banks in the United States, amounting to 7,397, 
only 526 now have granted loans in violation of the excessive loan statute, 
the percentage in the whole country being .71 of 1%. 

It will thus be seen that a very large reduction in the number of banks 
violating the law in this respect has been made since June last, at which 
time the percentage of banks was 1.15.’’ 


—A gratifying reduction in the amount of overdrafts in 
the national banks is also reported by Comptroller Murray. 
Some data relative to this was furnished in an announcement 


issued by him last Saturday, which we print below: 

The highest point which the national banks ever reached in the amount 
of overdrafts was in November 1904, when they were $54,941,000, or 
1.46% to loans and discounts, or .76% to total resources, and the number of 
national banks was 5,477. On Sept. 4 1912 the number of banks was 7,397, 


or 35% greater than in 1904, and the overdrafts were $20,000,000, or .33% 
to loans and discounts or .19% to total resources, or a reduction from 1904 
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of 63.6%, although the number of banks had increased 35°%. During the 
last year an effort has been made by the Comptroller to have the national 
banks eliminate overdrafts so far as it is possible to do so. Many of the 
State Superintendents of Banks are working with the Comptroller to reduce 
overdrafts, with the same gratifying result. though no figures are available 
from the different States at this time. The Comptroller feels that the over- 
draft showing of the national banks is particularly gratifying because they 
are lower than they have ever been before and the call was made at the 
season of the year, September, when overdrafts are usually large because 
of the crop movement. The highest percentage (of 1%) is shown by the 
Southern States; the lowest (1-20 of 1%) is shown by the Eastern States. 


In pushing his campaign against overdrafts, Comptroller 
Murray prepared a year ago a circular indicating the 
legislation in the various States respecting the restriction 
of overdrafts. The National Bank Act is silent on the sub- 
ject, but the Supreme Court of the United States has passed 
on the question, and its opinion in 1 Peters, page 71, is quoted 
by the Comptroller as follows: 


A usage to allow customers to overdraw and to have their checks and 
notes charged up, with present funds in the bank—stripped of all technical 
disguise, the usage and practice, thus attempted to be sanctioned, is a 
usage and practice to misapply the funds of the bank; and to connive at the 
withdrawal of the same, without any security, in favor of certain privileged 
persons. Such a usage and practice is surely a manifest departure from the 
duty, both of the directors and cashier as cannot receive any countenanc 
in a court of justice. It could not be supported by any vote of the direc- 
tors, however formal; and, therefore, whenever done by the cashier, is 
at his own peril and upon the responsibility of himself and his sureties. 
It is anything but ‘‘well and truly executing his duties as cashier.’’ 


—Statistics relating to deposits and depositors in the sav- 
ings banks of the country have been compiled by Comptroller 
Murray from returns made under date of June 14, the infor- 
mation being presented by Mr. Murray as follows: 


Special interest attaches to the reports of operation and condition of 
savings banks, their deposits being chiefly the accumulations of wage earn- 
ers. The present year’s reports from these institutions indicate a large 
increase over the previous year in savings deposits and in the number of 
depositors. 

The savings banks reporting are of two classes: mutual, or those without 
capital stock, and stock savings, the latter class transacting both a savings 
and a commercial business. Practically all mutual savings banks are lo- 
cated in the manufacturing centres; that is, in the New England and Eastern 
States, while stock savings banks are in operation in nearly every State 
in the Union. 

Savings bank reports to the number of 1,925 have been tabulated, 630 
being from mutual institutions and 1,295 from stock savings banks. De- 
posits in these banks aggregate $4,450,822,522, and the depositors number 
10,009,804, the average deposit account being $444 64. Savings banks 
reporting in June 1911 numbered 1,884, with deposits of $4,212,583,598 
to the credit of 9,794,647 depositors, the average deposit account being 
$430 09. While there has been an increase of only 41 in the number of 
banks reporting, deposits have increased by over $238,000,000 and de- 
positors by over 215,000, the increase in the average deposit account 
being $14 55. 

The following statement shows the number of savings banks reporting, 
number of depositors, aggregate deposits, average to each depositor and 
average per capita in the United States for the years indicated: 


No. of _ Aggregate No. of Average Due Av.per 

Year— Sav. Bks. Deposits. Depositors. EachDep. Cap.,U.S. 
| SO 1,453 $3 ,660,553,945 8,705,848 $420 47 $41 84 
| 1,703 3,713,405,710 8,831,863 420 45 41 75 
|: |. SR 1,759 4,070,486,246 9,142,908 445 20 45 05 
Re anshen 1,884 4,212,583,598 9,794,647 430 09 44 82 
Dec dn ne 1,925 4,450,822,522 10,009,804 444 64 *46 52 


*Population estimated by Government actuary, 95,656,000 July 1 1912. 

—Exception to President Taft’s contention that the 
farmers of this country pay an average interest rate of 
814% for borrowed money, as compared with 4% to 34% 
paid by European farmers is taken by B. F. Harris, of the 
First National Bank of Champaign, Ill. These figures were 
quoted by President Taft in his letter to the Governors 
calling for a conference to consider plans for the adoption 
of an agricultural credit system in the interest of the farmer. 
In expounding his views in the Chicago “Evening Post’’ of 
the 19th ult., Mr. Harris says: 


This would lead our farmers to believe they are being held up now, and 
paying more than twice the European rate, implying an excessive profit 
to the money lenders and an explanation for a large part of the ‘‘dinner- 
table’’ cost, none of which is accurate. 

The American Bankers’ Association was first to take up improved farm 
financing, and is working on it. The European farmer is, as a matter 
of fact, not getting his mortgage money at a rate lower than 4.30 to 4.60%, 
Even then their agricultural methods are on a permanent, soil-buliding 
basis, and strong requirements are made of them with reference to returning 
fertilizer to the soil. 

In the older and more established farm sections of this country our farmers 
are paying about 5%. In the newer and more recently settled sections, 
while they are paying higher rates, yet, keeping in mind all conditions and 
that as a whole we are not on a permanent farming basis, our rates are 
relatively as low as those of Europe. 

President Taft expecially bases his ideas on the German Raiffeisen Bank 
co-operative method, but on account of our individualistic ideas and the 
28,000 country banks we now have, that plan will not likely fit in with 
our life or conditions. 

State or Federal mortgage banking modeled after the French Credit 
Foncier plan is quite certain to be the plan this country will adopt. The 
condition precedent to better loan facilities is the adoption of permanent 
methods of farming by our farmers. Under Governmental and State 
regulation the farm mortgage business could be so safeguarded and the size 
and character of the security so arranged that it would make a very accep- 
table, popular and liquid investment security. At the same time the farmer 
could effect his loan more promptly and easily and for a much longer time 
—all these features tending to lower the rate. 

Our investing public, however, has such an enormous volume of invest- 
ment securities to choose from and our rates here are such that when the 











, 
American® farmfrate reaches"an*average’offfrom!5fto 6% the country over, 


our farmers can feel that they are as wellfserved as any otherfclass of men, 
‘The reduction in the total annual interest paid by our farmers effected 
by these lower rates would amount to, perhaps, $160,000,000. 

This, however, only amounts to about 8% of the total advance in the 
price of all agricultural products in the last ten years, so we see that it is 
really to increased acreage yields, through better farm methods and building 
up a declining soil fertility, that we must look for the real reductions in 
cost, for there is more net profit, for instance, in an 80-bushel corn crop in 
one year than in our present average for four years, all of which mean a 
greater profit to the farmer with a lower cost to the consumer. 

The greatest single aid to better farming, and the reduction of the 
farmers’ responsibility for the high cost of living, is in larger yields per acre 
through better methods and the building up of soil fertility— which the 
Government and States can jointly teach through farm field demonstration 


a Started seven years ago in the South under Roosevelt's adminis- 
tration. 


_European acre yields are increasing and are about twice what ours are. 
Farm demonstration work is true conservation, brings permanent 

methods and greater yields; therefore it is fundamental and constructive. 
While better farm financing systems are greatly to be encouraged, yet 
they are incident to, dependent upon, and follow, permanent farm methods. 


-—A conference between important banking interests in 
this city and Samuel Untermyer,counsel for the Congressional 
Committee delegated to inquire into the so-called ‘“‘Money- 
Trust’’, was held here on Wednesday. The conference was 
a private one, and no.information concerning it has been 
divulged by those who took part in it. The New York 
“Evening Post”, however, in announcing the meeting stated 
that it was learned the bankers would be asked to con- 
sider a bill regulating the clearing houses and providing for 
their incorporation. Because of the importance of the 
matter, affecting, as it will, the clearing houses throughout 
the country, it is said that the views of bank officers in 
other cities will probably be sought before a bill is formally 
introduced. With regard to the purpose of the proposed 
legislation the ‘‘Post’’ says: 

The aim of the bill is said to be to limit the activities of clearing houses 
so as to make it impossible for them to control the action of their member 
banks with reference to interest rates and other questions affecting the 
banks as a whole. It is understood that the conference will be entirely 
friendly and with the idea of getting the heads of some of the largest banks 


to criticise the bill and to state the legitimate objections to the changes in 
existing methods that the bill will provide. 


—In an endeavor to bring about satisfactory reciprocal 
arrangements between the banks of New Jersey and the 
New York Clearing House, H. H. Pond, Secretary and 
Treasurer of the Plainfield Trust Co., and W. M. Van 
Deusen, Cashier of the National Newark Banking Co., 
representing the New Jersey Bankers’ Association, held a 
conference in New York on Monday with representatives 
of the Clearing House Association. Mr. Pond is Chairman 
of the Committee on Inland Exchange of the New Jersey 
Bankers’ Association, that committee having been named 
for the purpose of securing the co-operation of the New York 
Clearing House to the end that checks on various points in 
New Jersey might be accepted at par in New York. While 
this week’s meeting is expected ultimately to lead to the 
arrangements sought, no definite conclusions were reached in 
the matter. According to the Plainfield ‘‘Daily Press,’’ the 
Plainfield Trust Co. is one of the first institutions in its 
section of New Jersey which has adopted means for elimin- 
ating the charge; this is accomplished by offering its de- 
positors a New York checking privilege—or in other words— 
allowing certain customers to make their checks on the 
company payable at one of the large New York banks, thus 
giving them New York exchange and avoiding the collec- 
tion charge under Clearing House rules. 


—The responsibilities of banking institutions, especially 
with regard to what might be accomplished by them in 
reducing the high cost of living, through the conservation 
of income, was the subject of a letter written by C. T. Wil- 
liams, Manager of Investments of the Fidelity Trust Co. 
of Baltimore, and read at a recent meeting of the Associated 
Banks of Somerset, Worcester and Wicomico Counties, 
Maryland. Mr. Williams said in part: 

One of the mistakes of the times is the growing tendency on the part 
of investors to sacrifice safety for income. This tendency is not confined 
alone to individual investors, but is prevalent to a lesser extent among 
financial institutions, which should know better. Undoubtedly the cry 
for more income at the expense of safety of the securities is due to the in- 
creased cost of living. Unquestionably it does cost more to live than it 
did five years ago, or even a year ago, but would it not be more prudent to 
eliminate from our expense items certain luxuries with which we could 
dispense without subjecting ourselves to discomfort or even the lowering 
of dignity? Would it not be better to eliminate expenses which, when 
scrutinized, may be found to be luxuries, and thus conserve income 
without seeking return upon investments not commensurate with safety? 
The elimination of unsafe investments, wild-cat speculations and doubt- 


ful flotations, is, in my opinion, one of the most laudable undertakings a 
bank or any financial institution can engage in. 


—The National Association of Credit Men announces that 
it will make a special study of banking and monetary problems 
with a view to giving commercial credits a safer basis. In 
a circular which it has issued in the premises it says: 
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After careful consideration, the National Association of} Credit Men | 
has decided to do all in its power to bring about a speedy reform in our 
banking and monetary system. 

The Association has set its hand to this task because the existing system 
is inefficient and always failsinsupporting commercial credit during peiiods 
of unusual strain, due inthe first place to the inflexibility of banking reserves 
and second to the absence of relation between the demands of commerce 
and our currency issues. 

The Association believes that if a solution is not found and put into 
effect, this country will again be visited by a direful period of waste such 
as characterized the panics of 1893 and 1907. 

The Association further believes that the enormous cost of the experi- 
ence which the business men of the country paid during those years 
should be sufficient to awaken all to the fact that a crisis such as we passed 
through then cannot possibly be prevented under our present banking 
and monetary system. 

As the basis of a change in our laws, there must be co-operation between 
banks and business men, this co-operation to be nation-wide, so that every 
part of the country shall have its needful and legitimate banking facilities 
on absolutely safe lines. 

The Association will make persistent efforts to interest its great business 
membership in this subject, with a view to drawing out expressions of 
opinion, and bringing about intelligent, well directed action. This is a 
service the National Association of Credit Men feels that it owes the 
business of the country which, to so large an extent, is based on banking 
credits. 

—The Court of Appeals at Albany on the Ist ult. decided 
against the State Comptroller in the action brought against 
Alfred A. Isaacs to test the law passed in 1911 prohibiting 
the sale of stock transfer tax’stamps by any one not author- 
ized by the Comptroller. Mr. Isaacs, a dealer in the stamps, 
was arrested in October last year because he continued to 
sell such stamps without the Comptroller’s permission. At 
the time the law went into effect he had $1,000 worth of the 
stamps and he held the law to be in violation of the State 
and Federal Constitution, inasmuch.as it took, as contended 
by him, private property without due compensation. The 
validity of the law was upheld in, December under a decision 
of Justice Seabury of the State Supreme.Court, who dismissed 
the writ of habeas corpus which had,been‘obtained by Mr. 
Isaacs. The finding of this court was;sustained by the Ap- 
pellate Division of the Supreme Court in April, the action 
of Justice Seabury in dismissing the writ being affirmed by 
Presiding Justice Ingraham, Justices Clark and Dowling of 
the Appellate Division. Justices Scott and McLaughlin, 
however, of the latter court gave a dissenting opinion on 
the ground that since the stamps had been legally purchased 
before the law went into operation the legislation was un- 
constitutional in that it destroyed the purchaser’s property. 
The Court of Appeals in deciding in Mr. Isaacs’ favor, does 
not write an opinion, but reverses the Appellate Division 
on the dissenting opinion of Justice Scott. 


—The Committee on Municipal Bonds of the Investment 
Bankers’ Association of America, in conference on Oct. 25, 
together with invited representatives of dealers in investment 
bonds, discussed ways and means to organize one or more 
central bureaus with which to deposit certified bonds with 
the Investment Bankers’ Association of America, having 
endorsed on each bond the fact that the bonds are approved 
by certain attorneys and that the legal papers are so deposited 
with the central organization. The purpose in view is to 
broaden the general market for municipal bonds so that any 
bond which has this endorsement will be good delivery with 
any dealer, without requiring a certified copy of the papers 
and opinion to accompany the bonds. This is said to be a 
matter of considerable interest to investors in municipal 
bonds. It has often developed in the past that bond dealers 
have gone out of business and papers and records been lost, 
making it exceedingly difficult to dispose of such municipal 
issues. The meeting of the committee was preliminary 
to the convention of the Investment Bankers’ Association 
of America, to be held in New York Nov. 21 and 22, when a 
report for definite action will be presented to the entire mem- 
bership. 


—The resignation of Prof. Henry Jones Ford as Commis- 
sioner of Banking and Insurance for the State of New Jersey 
was announced by Gov. Wilson on Tuesday. George M. 
La Monte of Bound Brook, President of George La Monte 
& Son, the well-known manufacturers of National Safety 
Paper at 35 Nassau St., New York, has been appointed to 
succeed Prof. Ford. The latter assumed the office of 
Banking Commissioner last April, when Vivian M. Lewis 
resigned to become a Vice-Chancellor of New Jersey. Since 
his appointment to the post, Prof. Ford had continued to 
hold his professorship in Princeton University, and in an- 
nouncing his withdrawal from the State Department Gov. 
Wilson stated that Prof. Ford resigned because he could not 
at the same time perform his duties at Princeton. Mr. La 
Monte, who assumes charge as Commissioner to-day, has 





for many years been interested in business and political af 








fairs, and his appointment has been received with genuine 
satisfaction throughout the State where he has his residence. 
He was a delegate to the Baltimore National Convention, 
and at the last Democratic State convention was chosen as 
one of the Presidential Electors. He has been a member of 
the Prison Labor Commission, which is investigating the 
subject of labor for the State prison inmates, but retires 
from the commission with his present appointment. 


—The Indiana Bankers’ Association at its annual conven- 
tion held at Indianapolis on the 16th and 17th ult. adopted 
a resolution recommending an amendment to the banking 
laws so as to enable national banks to lend money on mort- 
gages. In another resolution passed, the association éx- 
pressed itself in favor of legislation ‘tending to the pro- 
tection of the people against the offering to the public of alk 
wild-cat and unsafe investment schemes, and to that end 
favors the enactment of a law by the next general assembly 
similar in scope to what is known as the Kansas ‘blue sky’ 
law.”’ Indorsement was also given at the convention to the 
National Citizens’ League for the promotion of a sound 
banking system, and the bankers were urged to co-operate 
with it. Robert W. Bonynge of Denver, a former member 
of the National Monetary Commission, was a speaker before 
the Trust Company Section ofthe Association. With “Banking 


“Reform” as his theme he had,theifollowing to say, according 


to the ‘‘Indianapolis News’’: 


Our banking and currency system is universally recognized as thoroughly 
unsound. All the political parties have declared in their platforms of this 
year in favor of its reformation, but no specific remedial legislation has 
been proposed by any. It is, perhaps, better that they should not have 
done so. The problem is not political in its nature. It is essentailly 
an economic and business question. The people do not and can not be 
made to divide upon it along political lines. 

The defects in the existing system that must be remedied, no matter which 
party is charged with the responsibility of framing the legislation are: Our 
unscientific treatment of bank reserves, the rigidity of our entire credit 
system and the lack of co-operation between our independent banks. 

Our present reserve system restricts the loaning power of banks at times 
when reserves should be freely used and credit liberally extended to solvent 
business men and thereby intensifies, if it does not actually produce, panics. 
Our scattered reserves are wholly ineffective for use in emergencies. Our 
whole credit system is rigid. Our bank notes do not fluctuate in response 
to business needs. Even the commercial paper held by the banks is not 
a truly liquid asset with us. It is not always possible to utilize even the 
very best commercial paper, representing the staple products of the soil on 
their way to market. 

Each separate bank in times of stress is concerned only in strengthening its 
reserves. The sole method available for that purpose is the calling of loans. 
The portion of the reserves held in the vaults of our thousands of inde- 
pendent banks is for all practical purposes a dead asset. Indeed, rigidity 
stamps itself upon our entire credit organization. 

We have only local banks. They furnish banking facilities to their own 
communities. They are indispensable. But it must be obvious that these 
strictly local institutions can not look after or provide for the general credit 
conditions of the country at large. 

As it was found necessary to organize the Federal Government to guard 
our national interests and to legislate on those subjects affecting us as a 
nation, so we must have some national federation of the banks for national 
financial purposes. 

The independence of the units must be absolutely preserved. The powers 
given to the federation of the banks must be strictly limited to those that 
are national in character. The form of organization must be such as to 
insure its operation in the interests of and as a support to all legitimate 
business and must be wholly free from sectional, political or selfish financial 
control. : 

When thus organized it must be empowered to act as custodian for the 
reserves of the banks, to rediscount their short-time commercial paper, to 
provide a safe and sound bank note currency that will automatically adjust 
itself to the constant changes in business requirements, to act as the govern- 
ment’s fiscal agent, and to represent us in all national and all international 
financial affairs. 


—A report of an examination of the books and accounts 
of the Oklahoma State Banking Board from the inception 
of the State Bank Deposit Guarantee Law to Sept. 30 1911, 
and having particular reference to the Columbia Bank & 
Trust Co. of Oklahoma City, which failed in September 1909, 
was transmitted to Gov. Cruce on Sept..17 by Fred Parkin- 
son, State Examiner and Inspector. The examination was 
instituted more than a year ago, after the former State Ex- 
aminer and Inspector, Charles A. Taylor, had been forced to 
bring mandamus proceedings in order to be allowed the 
privilege of inspecting the records bearing on the liquidation 
of the Columbia Bank & Trust Co. With regard to the re- 
port, the Dallas ‘‘News”’ says: 


In a general way the report is without severe criticism; however, Colin 
Valentine, the deputy of the department making the examination, calls 
attention to some of the practices during the former administration. The 
bookkeeping was not as complete as it should have been, he says, as it 
failed to show the proper connection in business transactions between the 
Secretary and Treasurer of the board. It was difficult to determine, the 
report says, when payments were made to’the guaranty fund. Also, the 
inspector says, he has been unable to obtain a complete list of the assets 
of the first banks that were liquidated, which should have been, he says, 
in the Commissioner’s records. There was no itemized account of how the 
assets were handled or realized upon. Until recently, he says, there was no 


systematic way of handling or recording them. 

It is also shown there is no record of meetings of the State Banking Board 
between Sept. 13 1909 and Nov. 13 1909, during which time the Bank Com- 
missioner was in charge of the Columbia Bank & Trust Co. 
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Up to Sept. 30 1911 State banks paid into the guaranty fund a total of 
$1,279,393 99. The largest total payment was the Oklahoma State Bank of 
Muskogee, $17,010 40. The warrant indebtedness against the fund on that 
date was $364,489 24. 


There has been paid out of the guaranty rund, including what the fund 
has earned and the amount evidenced by the warrants in paying depositors 
of the fourteen failed banks, a total of $2,772,068 50 in cash. There was 
due the fund on Sept. 30. after the Banking Board had realized upon all of 
the assets of the fourteen banks which it could, a total of $1,600,110 53. 
To offset this amount, there is property of some of the failed banks listed 
as being worth $1,512,008 25, leaving a net loss to the guaranty fund, 
providing the scraps, odds and ends could be realized upon at their book- 
value, of $88,102 28 in a little over three years’ time. For four of the banks 
the examiner says he could find no statement of assets whatever. 

In but two instances did the guaranty fund come out even in the general 
settlements. The three Oklahoma City banks that have failed, being the 
Columbia Bank & Trust Co., the Planters & Merchants’ and the Night & 
Day Bank, have thus far cost the guaranty fund a total of $1, 196,318 02, to 
offset which the board has a list of assets the value of which cannot be de- 
termined. 

A large section of the report deals with the Columbia failure. The in- 
spector says that several important books of the bank, including the loan 
and discount register, have not been seen by the officials in charge since the 
bank was closed. A personal investigation of the examiner failed to re- 
‘veal the presence of these records. ‘The record of the Columbia’s liquidation 
‘was so imperfect, the report says, that the Examiner’s department had to 
subpoena witnesses and take oral testimony as to the transactions. 

At the time of the failure, the book resources of the bank were a little over 
$3,250,000, and on Sept. 30 1911 they were less than $1,000,000. Up to 
the close of the report the Examiner had made up a list of loans and discounts 
amounting to more than $400,000. * * * * 

Assets of the Columbia, which the State got in the failure, and said to 
have had a paper value of $500,000, were sold to a salvage concern for 
$225,000. By wording of the contract, the report says, it is impossible 
to determine the exact value of all the assets which the trade included. 
There is $35,000 of the purchase price still due the State. 

The report was immediately forwarded by Governor 
Cruce to State Attorney-General West, with the 
request that he see whether or not it disclosed 
such a state of affairs in connection with the failure 
of the Columbia Bank & Trust Co. as to lead to any criminal 
prosecutions. Assistant Attorney-General Matson at once 
replied, stating that his office had not made sufficient ex- 
amination of the report to ascertain whether it contained any 
facts upon which a criminal prosecution might be based, 
but added that, ‘‘as the wrongful acts, if any, must have been 
committed some considerable time prior to Sept. 26 1909, and 
as criminal prosecutions must begin within three years, 
we fear that the report will be of no benefit as affording a 
basis for prosecution of any one whom the report might show 


was guilty of vioaltion of law.” 


—At its recent annual convention in Jackson, Miss., the 
Mississippi Farmers’ Union adopted the following resolution, 
urging proper legislation for the regulation of the State bank- 
ing institutions: 

Recent failures of banks in Mississippi admonishes the people of the ne- 
cessity of legislation that will protect the public against mushroom banks 
and the dishonest bank officials; we therefore urge upon the Legislature 
the necessity of such a law as will safeguard the interests of depostiors, 
protect honest and conservatively-managed banks. make the distress in- 
cident to bank failures a thing of the past in the history of our State. 
In framing such a law, we respectfully urge upon the Legislature the neces- 


sity of preparing a measure that will, just as far as possible, keep banking 
institutions out of politics. 


—Group V of the New York State Savings Bank Associa- 
tion, in session on Oct. 24 at the Union League Club, Brook- 
lyn, unanimously voted to recommend to the executive com- 
mittee of the association the passage of the Floyd-Allen bill, 
which would prohibit the payment by savings banks of more 
than 334% a year on deposits until there had been accumu- 
lated a surplus fund of 15% of the deposits. 


—One of the items of news which has created considerable 
interest during the week is the report that plans are being 
discussed for a consolidation of three important banks of 
this city—the Bank of New York, N. B. A., the Mechanics’ 
& Metals National Bank and the Fourth National Bank. 
While President Herbert L. Griggs has issued a statement in 
which he denies that the Bank of New York is concerned in 
any such alliance, it is nevertheless known that tentative 
negotiations toward uniting the three institutions have been 
carried on, but whether they will eventuate in a consolida- 
tion or not remains, of course, to be seen. Mr. Griggs’ 
denial was contained in the following statement issued on 
Wednesday: 


Referring to the reports in to-day’s papers as to the proposed amalgama- 
tion of our institution with other banks, we wish to say that there is no basis 
whatever for such reports so far as the Bank of New York is concerned, 


and that there are no negotiations whatever for the merger of our bank with 
any other institution being considered by us. 


The report this week was to the effect that if the consoli- 
dation were to be consummated, the Fourth National would 
be.the continuing institution. 


—Edward R. Tinker Jr., a partner in the New York 
Stock Exchange house of Rhoades & Co., was elected a Vice- 
President of the Chase National Bank this week. Mr. 
Tinker, who retires from membership in the firm with his 





| 
election to the management of the bank, will assume his 
new office on the 4th inst. He is but thirty-four years 
of age. He graduated from Williams College in 1899, and 
prior to becoming a partner in Rhoades & Co., was asso- 


ciated with Vermilye & Co., Edward Sweet & Co. and 
William A. Read & Co. 


—Edwin W. Coggeshall this week retired as President of 
the Lawyers’ Title Insurance & Trust Co. of this city and 
was elected Chairman of the board of directors. Louis V. 
Bright, heretofore Vice-President, was elected to succeed Mr. 
Coggeshall as President and Herbert E. Jackson, General 
Manager, was made a Vice-President. Mr. Jackson will 
continue in the office of General Manager. 


—The Transatlantic Trust Co. of this city has been ap- 
pointed a depositary for the New York State canal funds. 
This new institution has made gratifying progress since it 
opened for business on May 22 last. The company’s deposits 
were $2,302,310 on Sept. 9, the date of the last bank call, 
and capital $700,000, in addition to surplus and profits of 
$339,863. Aggregate resources were $3,346,599. The main 
office is at 67-69 William Street, corner Cedar, and the com- 
pany has an East Side branch at 207 Second Avenue. The 
members of the executive staff are: Julius Pirnitzer, President; 
H. B. Fonda, Vice-President; George Plochmann, Treasurer, 


-and Victor Ehrlicher, Secretary. The board is composed of 


& group of representative bankers and includes: H. Rieman 
Duval, James G. Cannon, John W. Platten, Calvert Brewer, 
Stuyvesant Fish, Walther Luttgen, Henry H. Wehrhane, Clark 
Williams, Arpad G. Gerster, M. D., Gustave Leve, Morris 
Cukor, Arnold Somlyo, Walter G. Oakman, Hon. Alexander 
Von Nuber, Hans Winterfeldt and Julius Pirnitzer. 


—The following denial was issued on Thursday with 
regard to the reported purchase of the Manhattan Life 
Insurance Co. by interests representing Henry L. Doherty: 


At the office of Henry L. Doherty & Co. this morning the report that 
interests representing Henry L. Doherty have purchased a majority of the 
stock of the Manhattan Life Insurance Co. was denied. Mr. Doherty is 
not in any way associated with any one who may be acquiring control of the 
Manhattan Company. 


—Lee Kohns of L. Straus & Sons has been elected a di- 
rector of the Aetna National Bank of this city. 


—The Woodhaven Bank of Woodhaven, Long Island, was 
closed by the State Banking Department on Tuesday. Its 
closing followed a run which began the preceding day, and 
developed during the absence of President William F. 
Wyckoff, who had been away from the city for two weeks; 
his return to Jamaica, L. I., from Baton Rouge, La., was 
reported last night. In explanation of its action, the 
Banking Department stated that it had taken charge 
of the institution ‘because of doubtful loans made to real 
estate operators and laxity in management.” The state- 
ment of the Department said 

Because of doubtful loans made to real estate operators and laxity in 
management which was persisted in despite repeated warnings, Super- 
intendent George C. Van Tuy] Jr. of the State Banking Department to-day 
closed the Woodhaven Bank of Woodhaven, L. I. Superintendent Van 
Tuyl appointed Daniel W. Quinn Jr., a State Bank Examiner, as special 
Deputy Superintendent to assist him in liquidating the affairs of the insti- 
tution for the benefit of the depositors and creditors. 

According to the quarterly report made by the bank to the Banking De- 
partment on Sept. 9 last, the total assets of the institution were $726,528, 
and it had a surplus, as shown by its books, of $38,069. The loans aggre- 
gated $320,161. 

Recent investigation of the bank made by examiners under the direction 
of Superintendent Van Tuyl, disclosed that much of the institution’s assets 
were questionable. The deposits aggregated about $675,000 and the books 
of the institution showed that it had in cash, bond investments and due 
from other banks, constituting the quick assets of the institution, about 45% 
of the aggregate of the deposits. The worth of many of the loans depends 
upon the value of the stock of realty companies taken 4s collateral. 

The bank had a capital of $25,000 and was organized in 1891. Thedi- 
rectors of the institution are William F. Wyckoff, Franklin H. Corwin, 
H. M. DeRonde, William E. Maynard, Don S. Lott and Abram Van Siclen. 

—The stockholders of the Union National Bank of New- 
port, R. I., on Oct. 16 voted to place their institution in 
voluntary liquidation, following the acceptance of a proposi- 
tion to merge its business with that of the Aquidneck Na- 
tional Bank. The Union National had a capital of $155,250 
and deposits of about $72,000. Its President, William H. 
Hammett, is a director in the Aquidneck National Bank. 
W. A. Coggeshall, Cashier of the Union, and J. 8. Coggeshall, 


the teller, go with the Aquidneck as bookkeepers. The lat- 


ter institution has a capital of $200,000; its deposits on Sept. 4 
were $1,353,269. 

—A meeting of the stockholders of the Exchange Trust Co. 
of Boston is to be held on the 12th inst. to vote on the ques- 
tion of increasing the capital from $250,000 to $500,000. 
The new shares (par $100) are to be sold at $150 each, and 





| the premium will be credited to surplus. 
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—The consolidation of the Eliot National Bank of Boston | 
with the National Shawmut Bank, which was effected last 
week, will be formally ratified by the stockholders of the 
absorbed bank on the 29th inst. As indicated in our refer- 
ence to the matter last Saturday, Harry L. Burrage, Presi- 
dent of the Eliot, goes with the Shawmut as a Vice-President. 
The Eliot National began business in 1853; its capital, 
originally $300,000, was increased to $600,000 in 1854, and 
to $1,000,000 (the amount at the time of the consolidation) 
in 1864. Dividends were paid by it uninterruptedly since 
1854, the rate at the present time having been 8%. 


— William F. Edlefson, late Assistant Cashier of the Eliot 
National Bank, has become an Assistant Cashier of the First 
National Bank of Boston. 


— Waldo F. Glidden, Assistant Treasurer of the American 
Trust Co. of Boston, has been elected Treasurer to succeed 
J. J. Oldfield, who died last December. A newly-elected 
director of the company is John E. Liggett, Vice-President 
of the State Trust Co. of Augusta, Me., and a director of 
the Maine Central RR 


—Stephen R. Dow, of the former Boston Stock Exchange 
house of Stephen R. Dow & Co., was indicted by the Suf- 
folk County grand jury on Oct. 25. The indictment, it is 
stated, contains 92 counts, and charges the accused with 
larceny, with having received stolen goods, with statutory 
conversion by an officer of a corporation, and with obtaining 
money by wrongfully pledging credit of a company for the 
officers’ own use. ‘The amount involved in the charge is 
reported as $146,764. The report on which the charges are 
based is said to be a partial one only, the grand jury’s in- 
vestigation having not yet been completed. Dow was in- 
terested in a number of copper companies and the indictment 
it is reported, concerns four of these, viz., the Indiana Min- 
ing Co., the Algomah Mining Co., the Franklin Mining Co. and 
the North Lake Copper Mining Co. Dow pleaded not guilty 
to the charges against him and was released under $25,000 
cash bail, which was accepted in lieu of $50,000 in securities. 
The firm of Stephen R. Dow & Co. assigned on Sept. 24. 


—I. Tucker Burr has been elected to fill a vacancy on the 
board of the Commonwealth Trust Co. of Boston. 


—The Gloucester Safe Deposit & Trust Co. of Gloucester, 
Mass., is reported to have purchased the business of the 
City National Bank of Gloucester. The latter, it is stated, 
will be liquidated. It has a capital of $150,000 and deposits 
in the neighborhood of $875,000. The Gloucester Safe 
Deposit & Trust Co. has $200,000 capital and deposits of 
about $2,800,000. 


—R. A. J. Hewat, Vice-President of the North Adams 
Trust Co. of North Adams, Mass., was elected President of 
the institution on the 28th ult. to succeed the late Col. 
Frank 8S. Richardson. C. H. Cutting was elected to take 
Mr. Hewat’s place as Vice-President. 


—Arthur V. Morton has been chosen to succeed Thomas 
S. Gates as Vice-President of the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities of Phila- 
delphia. Mr. Gates, Mr. Morton’s predecessor, resigned a 
month ago to take the presidency of the Philadelphia Trust 
Safe Deposit & Insurance Co. Mr. Morton has heretofore 
served as Treasurer of the Pennsylvania Company; Jay Gates, 
Trust Officer of the latter has also been promoted to a vice- 
presidency, and C. 8. Newhall, previously Assistant Treas- 
urer, succeeds Mr. Morton as Treasurer. Thomas Craven 


has been chosen to fill the newly created post of Real Estate 
Officer. 


—Antoine Bournonville has been elected a director of 
the National Bank of the Northern Liberties, at Philadelphia. 
Joseph Moore Jr., President of the bank, has become Vice- 
President of the County Fire Insurance Co. He takes the 
place of his brother, the late Alfred Fitler Moore, whom 
Mr. Bournonville succeeds in the directorate of the bank. 


—Humbert B. Powell has been elected to the director- 
ate of the German-American Title & Trust Co. of Philadel- 
phia, to succeed Samuel Biddle, resigned. 


—A cash dividend of 24% in liquidation is being paid 
to the stockholders of the Federal Trust Co. of Cleveland by 
the Guardian Savings & Trust Co., as assignee. Since the 
assignment of the Federal Trust in March 1904, a part of 
the distribution to its stockholders has been in stock of the 
Guardian Savings & Trust Co. and stock of the American 
Shipbuilding Co. The various distributions, according to 
the Cleveland ‘‘Plain Dealer’, have been as follows: 


A 20% dividend in Guardian stock at 200, which at the present price 
would be equivalent to a 55% dividend; a 30% distribution of American 








ee a SS 
Shipbuilding Co. stock, which at present figures would equal a dividend 
of 17 7-10% and five cash dividends totaling 28% , thus making at present 
prices a total dividend of 100 7-10%. Shareholders of the Federal who 
marketed their Guardian and Ship stocks at the high points on each, 302 
on Guardian in January 1906 and 85 on Ship common in 1910, would now 
have realized a total of 113.9 on their investment, with prospect of another 
small cash dividend when a few remaining assets can be liquidated. When 
the stock dividends were made, Guardian stock was selling at 250 and Ship 
common at 45. 

—Extracts from a speech made by James B. Forgan, 
President of the First National Bank of Chicago, before his 
employees in September, in commendation of the American 
Institute of Banking are being distributed. A previous 
indorsement of the organization had been written by Mr. 
Forgan and incorporated in the 1912 year-book of the 


Institute. In reiterating his approval of its work he said: 
As to the advantages to be derived from and the opportunities offered 

by membership in the Institute, there is certainly little to add to what is 

placed before you in this wonderfully compact and admirably gotten up 


booklet. I presume you have all read it carefully, or will have an oppor- 
tunity of doing so. 


If, after reading it, you do not at once see for yousrelves the desirability, 
or, to put it more strongly, the necessity, of belonging to the Chicago chapter, 
and thus put yourselves in touch with the work and objects of the Institute, 
you must be lacking in that ambition which alone leads to advancement in 
your chosen calling, and blind to your own best interests. 


—The directors of the First National Bank of St. Paul are 
reported to have accepted an offer of between $325 and $350 
a share made for the stock of the bank by James J. Hill. 
The institution has a capital of $1,000,000. Mr. Hill last 
month acquired the stock of the Second National Bank; 
this transaction was followed by the agreement of the di- 
rectors of the Northwestern Trust Co. of St. Paul to sell their 
holdings to the directors of the First National Bank, that 
purchase having, it is understood, been in the interest of 


Mr. Hill. A union of these various organizations is looked 
for. 


—The controlling interest in the German Savings Bank 
of Des Moines, Ia., has been secured by John A. Cavanagh 
and other interests with which he is associated. J. H. 
Hogan, Cashier of the bank, is one of the principals acting 
with Mr. Cavanagh. The bank has a capital of $100,000. 
The holdings which the new interests have acquired include 
260 shares purchased by Mr. Cavanagh from the James Watt 
Estate and 100 shares secured by Mr. Hogan from C. Hutten- 
locher. It is expected that Mr. Cavanagh will be elected 
President of the institution at the annual meeting in January. 
The present head of the bank, Jesse O. Wells, has served in 
the presidency since April 1911. He is a son of former 
President L. J. Wells. The acquisition of a site for the 


erection of a new building for the institution is under con- 
sideration. 


—The Woodruff Trust Co. has filed articles of incorpora- 
tion at Springfield, Mo. The company’s capital is fixed 
at $200,000; the institution will conduct a banking and trust 
business. Those identified with it include John T. Wood- 
ruff, Roy Cox, Lewis Luster, W. L. Garrett and F. E. 
Miller. The above title has also been chosen for the new 
organization which is to be established in Joliet, Ill., by the 
interests in the First National Bank of that city. 


—Thomas B. Janney, Second Vice-President of the Farm- 
ers’ & Mechanics’ Savings Bank of Minneapolis was elected 
President of the institution on October 23rd to succeed the 
late John De Laittre. W. G. Northrup was elected to 
replace Mr. Janney as Vice-President. The presidency was 
offered to O. C. Wyman, First Vice-President of the bank, 
but he declined because of pressure of business. Mr. Jan- 
ney is also President of Janney, Semple, Hill & Co. 


—At a meeting of the directors of the Mississippi Valley 
Trust Co. of St. Louis on the 23rd ult. Charles Ellsworth 
Schaff, President of the Missouri Kansas & Texas Ry., 
was elected a director, to fill the vacancy created last April 
by the death of Charles Clark, one of the incorporators of the 
company. Mr. Schaff was born in Licking County, Ohio, 
and has been a railroad man all his life. He has been suc- 
cessively General Manager of the Pennsylvania lines, Vice- 
President of the New York Central lines west of Buffalo and 
President of the Missouri Kansas & Texas Ry. 

—wWe learn from the Richmond ‘Times-Dispatch’ that 
another trust company is in process of organization in that 
city, with a capital and surplus of $1,000,000 each. W. M. 
Habliston, Chairman of the board of directors of the First 
National Bank of Richmond, it is intimated, will guide the 
affairs of the new institution as President. The title which 
the company will bear has not yet been announced, but the 
date of its opening is given as February. The ‘Times-Dis- 


patch” quotes Mr. Habliston as saying that the plans for the 
formation of the new trust company have not yet been en- 
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tirely completed, and that, pending the consummation of | 


the details, he prefers to make no statement for publication. 


—H. C. Wynne, former President of the defunct Night 
& Day Bank of Little Rock, Ark., was indicted in that city 
on October 26 for using the mails to defraud. He was con- 
victed on the 23d ult. of a similar offense in Memphis, where 
he was a director of the All Night & Day Bank. 

—The directors of the Bank of Montreal (head office 
Montreal) have declared a bonus of 1% in addition to the 
regular quarterly dividend of 244%, payable December 2 
to stockholders of record October 31. A like bonus was 
declared on June 1 last, thus making 12% for the year. 


—H. Stikeman will retire at the end of this month as 
General Manager of the Bank of British North America (head 
office Montreal) after twenty-three years service. His 
action, it is stated, is prompted by ill-health. H. B. Mac- 
kenzie, Superintendent of Branches, has been appointed 
to succeed Mr. Stikeman in the general managership. 

—In the twelve months to September 30 1912 the assets 
of the Molson’s Bank (head office Montreal) increased from 
$47,517,832 to $52,958,505. A growth of over $5,000,000 
is likewise witnessed in the deposits, these now reaching 
$39,082,627, against $33,850,370 on September 30 1911. 
The latest figures are made up of interest-bearing deposits 
of $31,676,978 and non-interest-bearing deposits of $7,- 
405,649. The net profits of the bank during the year, 
after providing for operating expenses and bad and doubtful 
debts, amounted to $684,779. The amount to the credit 
of profit and loss September 30 1911, viz.: $119,306, increased 
the sum available for appropriations to $804,085. Of this, 
$440,000 was applied in dividends (at 11% per annum); 
$65,516 was used in writing off bank premises; $23,241 was 
expended in business taxes; $10,000 was contributed 
to the officers’ pension fund, and $2,500 to the McGill 
fund; while $100,000 was transferred to the reserve fund, 
leaving $161,828 to the credit of the new profit and loss 
account. The bank has a paid-up capital of $4,000,000 and 
a reserve fund of $4,700,000. W. Molson Macpherson is 
President and James Elliot is the General Manager of the 
institution. 

—The reports a week ago that the Metropolitan Bank 
(head office Toronto) would take over the Banque Inter- 
nationale du Canada, Montreal, is unfounded, according to 
President S. J. Moore of the Metropolitan Bank, who says: 


There is no ground for the rumor that the Metropolitan Bank has ab- 
sorbed, or is likely to absorb, the Banque Internationale. Some time ago 
there were negotiations of that character, but they did not reach the stage 
where they could be considered seriously by the directors of the Metropoli- 
tan Bank, and it is not likely that they will be renewed. 


—The stockholders of the Bank of New Brunswick, at 
Nova Scotia are to meet on December 10 to pass upon the 
proposal to merge their institution with the Bank of Nova 
Scotia (head office Halifax). The pending plans were 
outlined in the “Chronicle’’ of last week. The proceedings 
are to be ratified by the stockholders of the Bank of Nova 
Scotia on December 11, when they will also take action 
toward increasing their authorized capital from $5,000,000 
to $6,000,000. It is expected that the consolidation, if 
sanctioned, will go into effect on Feb. 1. 


MonetacyiGommercialEnglishRews 


{From our own correspondent.] 


London, Saturday, Oct. 19 1912. 

The directors of the Bank of England on Thursday raised 
their rate of discount from 4% to 5%. The advance was 
very generally expected, for, in fact, the Bank had been 
charging rates above the legal minimum for some days pre- 
viously. Besides, the international condition, and especially 
the outbreak of hostilities between Turkey and the four 
allied Balkan States, made it incumbent upon the Bank to 
take measures to protect its reserve. The preceding day 
the National Bank of Belgium had likewise put up its rate 
from 4% to 5%; on Thursday the Bank of France raised its 
rate from 3% to 344% and yesterday the State Bank of 
Sweden advanced its rate from 444% to 5%. The general 











2 /C 
expectation is that the Reichsbank will put up its rate on 
Monday and that the Austro-Hungarian Bank will follow 
suit either on the same day or the day after. 

The panic upon the Continental bourses was allayed early 
this week mainly by the reassurances received from theseveral 
governments, and the assistance given to markets by the 
great banks at the instigation, it is believed, of the various 
governments. London was only affected by the heavy 
selling from Berlin and Paris. There was not a large specu- 
lative account open here. But Paris, Berlin, Vienna and 
St. Petersburg were all taken completely by surprise, and the 
panic for a short time threatened to be disastrous. The 


assurances given by Count Berchold that Austria-Hungary 
will not intervene until the Balkan conflict ends, no matter 
what may happen, very powerfully contributed to the re- : 





covery of confidence. The reassurances of all the other 
governments helped. But perhaps the greatest influence 
was exercised by the conclusion of peace between Italy and 
Turkey, which was taken to mean that the six great European 
Powers are really agreed that there shall be no intervention. 

For the moment there is little inclination in London to 
engage in new enterprise. War has been declared; the hope 
of averting it is quite disposed of, and people now are deter- 
mined to wait upon events. Particularly the leaders of the 
City are watching to see whether the Greek or the Turkish 
fleet is the stronger. If the Turkish fleet beats the Greek, 
it will enable Turkey to bring up reinforcements to the the- 
atre of war rapidly, and pdebable will bring the war to a 
speedy end. If, on the other hand, the Greek fleet should 
prove to be the better of the two, Turkey may not be able 
to bring up her reinforcements in time to prevent a great 
and decisive victory being won by the allies. In any event, 
cautious people remember the warning given by Count 
Berchold that Austria-Hungary will not intervene until the 
war is ended, which is taken everywhere to mean that, how- 
ever the fighting goes, the great Powers are intent upon 
settling the terms of peace themselves. Whether their 
unanimity will last when the settlement of the terms has 
to be decided remains to be seen, and hence there is little 
disposition at present to engage in new risks. 

‘he India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to nearly 63834 lacs, at prices ranging from Is. 
4 1-32d. to ls. 4 3-32d. per rupee. Applicants for bills at 
1s. 4 1-16d. and for telegraphic transfers at 1s. 4 3-32d. per 
rupee were allotted 13% of the amounts applied for. 

he following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

Oct. 16. Oct. 18. Oct. 19. 
1912. 1911. 1910. 


£ £ £ 
Circulation........ 28,628,130 28,669,215 27,613,180 
Public deposits.... 9,359,611 6,714,979 7, 92,y71 
Other deposits. - ~~. 46 795,927 41,925,088 
Governm't securities 13,037,909 14,980,568 16,791,788 
Other securities.... 33,505,912 28,961,771 25,481,271 
Reserve,notes&coin 27,387,666 22,802,172 22,322,507 
Coin&bull.,both dep 37,565,796 31,965,352 32,909,882 
Prop. reserve to lia- 
bilities... .- p.c. 48% 46% 47% 
Bank rate-.-.-- D. Cc. 5 *5 25 2% 
Consols, 2% p. c.-. 73% 78 80 1-16 $24 84% 
SG - ke ckdetane 29d. 24d. 26 3-16d. 23%d. 23 11-l6d. 
Clear.-house returns 353 493,000 281,061,000 304,972,000 313,622,000 247,427,000 
* Oct. 20. z Oct. 21. 


The rates for money have been as follows: 
Oct. 18. Oct. 11. Oct. 4. 
5 4 4 


Ost. 20. Oc. 21. 

1909. wae 

28,893 ,890 
4,530,846 
46 ,084 ,968 
16,030,533 
26,108,871 
26,194,798 
36,638 ,688 


51% 


£ 
29 ,037 ,375 
6,3 .2 466 
40 482 ,948 


27,141,706 
37 360,921 


52% 
4 


Sept. 27. 
Bank of England rate_..... a 
Open market rate— 
Bank bills—3 months.... 4%@411-16 4 3-16@4\% 3% 3 
—4 months-_-_.. prems i 4% 3 15-16 3 oat 


—6 months... lg 4% 8 15-16 3 
Trade bills—3 months. --. 5@5% +3 4 4 
5% 414@4 44@4% 44%@4% 


11-16 


—4 months... 
[Interest allowed for deposits: 
By joint-stock banks. ---- 3% 2% 2% 24 
By discount houses— 
pe e~ IS je ee 2% 234 2% 
Oe 2% 2% 2% 
The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Oct. 19. Oct. 12. Oct. 5. Sept. 28. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
, eae 3% 3 ‘ 3 3 3 3 3 
Dh tikencaseoséa 4% 4% 4%, 4% 4% 3% 4% 4% 
BOIMDUE. 2-2 o see - 4% #$4% 4% 4% 4% 334 4146 4h 
nn aii 4% 47-16 41%. 4 5-16 4% 3% 4% 4% 
Amsterdam ..-..-.-... 4 4 3 15-16 4 38 4 4° 
PP ccennsntade 5 3% 4 3% 4 3% 4 3% 
Ni a a ee 4% 5 47% & 413-16 5 4% 
St. Petersburg------ 5 nom. 5 nom. 5 nein. 5 nom. 
BNE... ccncatonccd 4% 4% 44% 4% 4% 4% 4\4 4 
Copenhagen -..---.. 54 & 5 5 ) 5 5 
Messrs. Pixley & Abell write as follows under date of 
Oct. 17: 


GOLD.—Arrivals of bars this week have been small, amounting to £626,000 only. 
India has taken £162,500 and the Continent a small parcel. The remainder is being 
sent into the Bank. During the week the Bank has received £440,000 in bars and 
£6,000 in sovereigns from Australia. The withdrawals have been £100,000 for 
France, £20,000 for Belgium, £325,000 for Egypt, £15,000 for Bremen, £470,000 
for the Continent and £20,000 for Turkey, making £950,000in all. To-day the Bank 
of England has raised its rate of discount from 4% (at which it has stood since 
Aug. 29) to5%. Next week £740,000 is expected from South Africa and £69,000 
from India. Arrivals—South Africa, £613,000; West Indies, £13,000; total, £626,- 
000. Shipments—Bombay, £147,000; Calcutta, £1,500, total, £148,500. 

SILVER.—Quotations for spot silver have fluctuated between 29d. and 29 7-16d. 
during the past week, the closing prices being 29 5-16d. for spot and 29 7-16d. for 
forward. The tone of the market to-night is quite steady. During the week for- 
ward has been quoted 1-16d.to 4d.overspot. The Indian bazaars have been rather 
sellers, but China has been able to support the market and prevent any marked weak- 
ness. Yesterday’s return from India showed that the rupees in the ordinary reserve 
were % crore less at 12% crores, while both the silver under coinage and the silver 
in transit were unchanged at 144 croreseach. The stock of rupees is now 2'4 crores 
less than at the beginning of September, while all the new rupees struck at the Indian 
mints during the past six weeks have disappeared, also, showing that the demand 
must have been unusually large. In Bombay the stock remains at 12,200 bars. 
The last quotation from Bombay is Rs. 74% per 100 tolahs. Arrivals—West Indies, 
£6,000; New York, £276,000; New York, £155,000 (Mex. dols.}; total, £437,000. 
Shipments—Colombo, £1,000; Madras, £5,000; Bombay, £70,000; Bombay, £20,000 
(Mex. dols.); Calcutta, £325,000; Calcutta, £46,000 (Mex. dols.): total, £467,000. 


The quotations for bullion are reported as follows: 


GOLD. Oct. 17. Oct. 10. SILVER. Oct. 17. Oct. 10. 
London Standard. o Os s. Gs London Standard. d. d. 
Bar gold, fine, 0z-... 77 9 77 +9 | Bar silver, fine, oz...29 5-16 29% 
** 2 mo. delivery,oz.29 7-16 29% 
Cake silver, oz.....-- 31% ol 9-16 





The following shows the imports of cereal produce inte 
the United Kingdom during the season te date, compared 
with previous seasons: 


IMPORTS. 

Six weeks— 1912-13. 1911-12. 1910-11. 1909-10. 
Imports of wheat---.-------- ewt_14,787,800 11,705,500 11,916,900 14,456,500 
Barley ----------------------- 4,214,400 4,936,800 2,920,600 4,069,900 
Oats..-.---------+------------ 2,068,800 1,326,200 1,561,100 2,627,800 
Peas. -.-.---------------------- 479,873 480,893 355,211 175,920 
Beans ---.-------------------- 254,110 207,170 147,970 585,380 
Indiaa corn-- . 7,092,500 2,803,700 6,414,800 5,717,400 
Flour ------------------------ 919,600 1,535,5@@ 1,192,100 1,380,000 
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Supplies available for consumption (exclusive of stock on | 


September 1): 








cA B60 1705 tio sTUt'I00 1A 
Wheat imported........--- cw. ’ , ’ ’ 9 9 14,456,500 
Tapers 64 S00F.........22-5--- 919,600 1,535,500 1/192'100 _1'380, 
Sales of home-grown-.......-.-- 2,846,621 5,470,261 3,629,938 2,811,978 
TUE  cecicaseveboccencedcee 18,554,021 18,711,261 16,738,938 18,648,478 
Average price wheat, week--.-..-.. 3is. , 32s. 9d 30s. 2d. g 31s. 8d. 
Average price, season. .-.-..-..--. i 32s. 8d. 32s. 4d. 30s. 7d. ‘2 338. 8d. 


The following shows the 
maize afloat to the United 


uantities of 


ingdom: 


wheat, flour and 











This week. Last week. 1910-11. 1909-10. 
B ccckscnccnc+-ce-e-- qrs. 2,335,000 2,190,000 2,199,000 1,360,000 
Flour, equal to......-. ---- ars. 180,000 115,000 36,000 £30,000 
©  dtwecwiesuscowsccess ars. 1,270,000 1,350,000 200,000 810,000 
The British imports since Jan. 1 have been as follows: 
1912. 1911. Difference. Per 
Imports— £ £ £ Cent. 
CONEY Uo dwot pice cnccsscocece 67,002,582 62,693,421 +4,309,161 +6.8 
MEE eededscsdscocccsuducus 59,719,722 56,071,259 4+3,648,463 +6.5 
BE Bveccndvodcusovcowcesce 61,187,949 58,538,382 4+2,648,567 +4.5 
GEE “Sanecéisiscasccseccssccs 60,414,742 51,850,615 +8,564,127 +16.5 
MAY «2 cccncccccnsceccccecescce ,130, 53,932,092 +1,198,540 +2.2 
Dt pkombeonnnheaseecoscesaues 50,668,135 51,102,539 —434,404 —O0.8 
a tidihasecedeonscuccehes 58,304,351 51,038,081 +7,266,170 +14.2 
BEBE, ncccdeiiccccocscesccoes 59,686,976 50,548,929 +9,138,047 +18.0 
September ......---.-.---ccee- 57,184,788 53,679,555 +3,505,283 +6.5 
Nine months. ......---.----- 528,965,340 489,395,109 +39,570,231 +8.0 
The exports since Jan. 1 have been as follows: 
1912. 1911. Difference. Per 
E — £ £ £ ent. 
FOMBIEP waccccceccccccccccccce 40,416,812 37,720,831 42,685,981 +7.1 
DEED aticcagccosccesscnceee 37,490,329 35,653,120 +1,837,209 +5.2 
BERGE cndcacascadascoccancscs 40,713,971 40,863,912 —149,941 —0.3 
ADTE ...200---- 2-2-2 -0 oo eeee 887, 35,692,456 —2,085,329 —7.8 
MOY 2 ccc cc ccccccwcccccccocs 38,832,475 37,614,828 +1,217,647 +43.2 
BED kde dabesucevbtecdégeuseed 34,972,331 36,113,150 —1,140,819 —3.1 
SE neuognccctoccdgoceegaesese 41,986,360 34.607,636 +7,378,724 +21.3 
AUBZUGE . 222. cc cccenencceeone 43,778,721 36,082,700 +7,696,021 +21.3 
September -...-.-.-----.------ 43,204,469 36,819,254 +6,385,215 +17.3 
Nine months---......---.---- 354,282,595 331,177,887 +23,104,708 +6.9 


The re-exports of foreign and colonial produce since Jan. 1 


show the following contrast: 


1912. 


1911. 








Difference. Per 

R a £ £ £ Cent. 
tt tice damiedks ahibiia 9,594,626 8,641,472 +953 ,154 +1.1 
PE odidithi tbodwal de wiewle ..-- 10,724,619 9,994,156 +730 ,463 +7.3 
iF HIRE ek S ae e 10,866 ,7 9,174,666 +1,692,040 +184 
ie cabeegdctudsldewedecotds 10,084 ,058 9 488 811 + 595,147 +6.3 
et, niet darn Destine te chanics etnies esas 10,825,163 8,834,951 +1,990,212 +-22.6 
don ve alice ipsidiaeinlee te tenth anand 5,738,549 8,753,388  —3,014,839 —34.6 
itis dis cbliiianwibiniowobbiinc’ 7,093 669 8,178,719 —1,008,505 —13.2 
Bt Sein anbtiinetocedde cond 9,957,760 6,649,132 +3,308,628 +49.7 
PRET cubaciacéocutocacces 8,034,788 7,818,319 +216,469 +2.7 
De Be ob ceeneedatiemea 82,919,938 77,533,614 +-5,386 324 +6.9 
Note.—The aggregate figures are official. They indicate that slight adjustments 


have been med? in th: monthly returns as issued. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 


London. 
PS Week ending Nov. 1. 


Sat. Mon. Tues. Wed, Thurs. 
IVER, BE OR dcdincdécccuce dad. 29% 29 1-16 293-16 29 29 
dConsols, 244 per cents. .-... 73 3-16 73% 73 3-16 735% 73 11-16 
@For acootmt............ 73% 73% 73 3-16 73% 73 11-16 
d¥French Rentes (in Paris)fr. 89.90 89.70 89.3244 89.72 89.55 
Amalgamated Copper Co_... 88% 89 88 °4 63% 86% 
Am. Smelt. & Refining Co_. 85 85% 854 847% 8414 
bAnaconda Mining Co_-_-_-.-_- 8% 8% 8% 8 34 834 
Atchison Topeka & Santa Fe.110% lil lil cl109% 109% 
PEE wth adeidencoaot 105 105 104 104%, 104% 
Baltimore & Ohijo........-- 108% 108% 107% #£=107% _~ i108 
ll FE 8914 89 89% 894 89 
Canadian Pacific. ........-. 270% 268% 266% 268% 269% 
Chesapeake & Ohio........ 83 83% 8344 8314 80% 
Chicago Great Western. --.-.- 21 19% 20 19% 19% 
Chicago Milw. & St. Paul_..112\% 113 113 111% 112 
Denver & Rio Grande- -.-.-.- 21% 21% 21% 21% 21% 
PEE adisedelesssons 39% 39% 39 39 39 
EEN aE Sa aga eee 34% 34% 3434 3454 35} 
First Preferred .......... §2 34 53 53 5234 53 
Second Preferred... -- .. 44% 4414 4415 44 44 
Great Northern, preferred __.140 140% 1415, 141% 141% 
Illinois Central_.........-- 131% 131% 32 131% 131 
Louisville & Nashville- ----- 162 162% 16214 161% C-162 
Missouri Kansas & Texas... 28% 28% 281% 28% 28% 
Rg ie 64 64 64 64 64 
Missouri Pacific__...._____- 44 4416 44 434 43% 
Nat. RR. of Mex., Ist pref... 64 64 64 64 64 
Second preferred........ 275 27% 28 27 34 27% 
N.Y. Central & Hudson Riv.117% 117% 118% 117% 117% 
N.Y. Ontario & Western... 36 36 36 36 35% 
Norfolk & Western_......_- 118% 118% 118% 117% 1174 
PRE 2s clicasccoecca 94 Jace 93 il a a 
Northern Pacific. ..........126% 127% 127% 126% 127 
@Pennsyivania ..........-- 63 34 6334 63 34 63 34 63 24 
aReading Company. -----.-- 88 88 34 891g 87 34 87 34 
aFirst Preferred._.._.__- 47% 47 47 461% 46% 
™ aSecond Preferred-----_- 48% HA 49 Kr ie apc 
I ict Se. cekn 26% 26 2644 25% 25% 
Southern Pacific......._.-_- 112% 112% 112% 112% 112%4 
Southern Railway__.._____- 29% 29% 30 295% 2934 
DUET GE Glouwevduses 83% 83% 83% 83% 831% 
WE WP odévnckecwcecd 174% #174 174%, 174% ~# 174%4 
WRU AE cncaciccuece 92 92 92 92 92 
U.S. Steel Corporation ____. 78% 77% 78 77 3% 78 
1. 1. PES ee ae 11614 116% +324117 c1l5 115% 
We es cocaine Ui aan 4% - 43 416 414 414 
I a 13% 13% 14 13 34 14% 
Re Og 69 69 69 69 69 





HOLIDAY (ALL SAINTS’ DAY.) -------------------- 


Fri. 
28% 


a Price per share. b£ sterling. c Ex-div. d Quotations here given are flat prices. 








Gommercial 


Si i Mat A i te ts st ~~ a 
ee ew 


and Rriscellan 


Al Me Ma MM 


cons lew: 





~~ ~~. 
~~ ee 


Pe ~ 


National Banks.—The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANK OCT. 18. 


10,278—The First National Bank of Driggs, Idaho. 
W. Wm. Taylor, President; D. C. Driggs, Cashier. 


of The Driggs State Bank.) 


VOLUNTARY LIQUIDATION. 


4,148—The 


Capital, $25,000. 
(Conversion 


German National Bank of Beatrice, Neb., October 16, 1912. 
W.A. Wolfe, liquidating agent, Beatrice, Neb. 
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- Canadian{Bank’Clearings.—TheJclearings for the week end- 
ing}Oct. 26 ‘at{Canadian cities, in comparison with the same 
week of{1911, shows an increase in the aggregate of 21.1%. 























ad 
Week ending October 26. 
Clearings ai— 
Inc. or 

1912. | 1911. | “Dec. 1910. 1909. 

Canada— s $ % ‘ s 
EARS EE 61,778,012] 55,277,516] +11.8| 42,131,841| 36,288,073 
NG: ie, «ce, Guibas 45,213,638) * 36,137,733} +25.1{ 34,000,000] 27,500,000 
ae... a 38.856,667| 32.015.307| +21.4 24,680,374 20'585.412 
Vancouver ..........-- 13,804,144] 12,074,016] +14.3| 9.542.408] 6,293,357 
eimai eps 4.316,247| 4.563.438} —5.4| 3,814,200} 3.151.348 
NEN tS Se 3,412,716] 2,993,726] +14.0| 2,335,264] 2.172.716 
«5... ae eekia 2'100,110} 1,888,123} +11.2} 1.650.997} 1.482199 
saree aantenesae 3'428'960| 2.865.707} +19.3| 2.227.579] 1.523.680 
Cn 1'903,943| 1,542.597' +23.4| 1.571.893] 1.370/891 
GMs. nc canens 6.973.283| 5.239.954 +33.1| 3.389,180| 2.265.901 
San” =. adc eee 563, 1'296.718| +20.6| 1.203.390] 1.059'420 
elite ips 3'974.415| 2.737.601] +45.2) 1.781.207) 1'222'191 
ED er a 5,428 ,667 85,185) + 118.3 075,616 48 ,806 
i eee 2'826'972| 1.607.413} +75.8| 1.130.583} 831.875 
I Sil ls oa 60,654 ,286| +20.3 GUe GGEL cavsinud 
Lethbridge ..........-. 747.016] 574,421] +30.1| 513,806) _......- 
en ema ti 2.745,254| 1,621,285] +69.3| ........| ..-...-- 
Moose Jaw........-.-.-. LAST AGG FE Cees, PERG oncck kkk caedusde 
ec oa 0G. QO6MTil 4 EDAL _ ica: wcwdade a 
Fort William........-- 907.3051 570,903] +59.1| ........| .....-.. 
Total Canada. -.----- 202,968 ,088| 167,637,108] +21.1/132,157,799| 106,695,869 

















DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: _ 
Dividends announced this week are printed in ttalics. 














Per W hen Books Closed, 
Name of Company. Cent. | Payabie. Days Inclusive. 
Railroads (Steam). 
Atch. Top. & S. Fe, com. (qu.) (No. 30)_| 1% |Dec. 2)|Holders of rec. Nov. la 
Atlantic Coast Line RR., preferred - ----- 2% iNov. I11:Nov. 1 to Nov. 10 
Cleveland & Pitisburgh, reg. guar. (quar.).| 1% |Deec. 2)|Holders of rec. Nov. 9 
Spectal guaranteed (quar.)......-..---- 1 Dec. 2|Holders of rec. Nov. 9 
Georgia South. & Fla., Ist and 2d pref._.| 2% |Nov. 4/Holders of rec. Oct. 26 
Grand Trunk, guaranteed. ........___-- 2 |Nov. 8|Sept. 21 to Oct. 24 
First and second preference---.-....--- 2% |Nov 8iSept.21 to Oct. 24 
REE TERETE SS SE 2 Nov.  1)|Holders of rec. Oct. 23a 
Missouri Kansas & Texas, preferred... -- 2 Nov. 9/Holders of rec Oct.21la 
Norfolk & Western, adj. pref. (quar.)_-—- 1 Nov. 1s|Holtders of rec. Oct.3la 
Pennsylvania (quar.).........<......-- 1% |Nov. 30)Holders of rec. Nov. 4 
Reading Company, com. (quar.)......-.- 1% |Nov. 1+jHolders of rec. Oct.29a 
Reading Co., first preferred (quar.)-_---- 1 . 12\Holders of rec. Nov.26a 
Rome Watertown & Ogdensburg (quar.).| 1% |Nov. 15|Nov. 1 to Dec. 2 
Street and Electric Railways. 
Brazilian Trac., Lt. & Pow., Ltd. (quar.)} 1% |Nov. 15/Holders of rec. Nov. 1 
Detroit United Ry. (quar.)_..--...---- 1% |Dec. 2)Holders of rec. Nov. 15 
Connecticut Ry. & Ltg.,com.&pf. (quar.)| 1 Nov. L15|Nov. 1 to Nov. 15 
Havana Elec. Ry., Lt. & Pow., common| 2% |Nov. 1° jOct. 27 to Nov. 16 
Nan a i sentence tw ght ohebtaentebiiniiediag ait 3 Nov. 16)Oct. 27 to Nov. 16 
Lehigh Valley Transit, preferred. .....-- 1 Nov. 10)Holders of rec. Oct.3la 
Massachusetts Northern Rys., pref. (quar.).| 1% |Nov. 1)Holders of rec. Oct. 15a 
PacificGas & Elec., pref. (quar.) (No.27).| 1% |Nov. 15)Holders of rec. Oct. 3la 
Tampa Electric Co. (quar.) (No. 32)...-| 2% |Nov. 15] Holders of rec. Nov.la 
United Rys. & Elec. Pe as common-..| 75c. |Nov. 12)Holders of rec. Nov. 2¢ 
anks. 
National Nassau (No. 119).-.-..-------- 4 Nov. 1!Holders of rec. Oct. 31 
Miscellaneous. 
Amalgamated Copper (quar.).......-.--- 1% |Nov. 25)Holders of rec Oct.26a 
American Bank Note, common (quar.)..-} 1 Nov. 15|Nov. 2 Nov. 15 
tg ll i i il re % |Nov. 15|Nov. 2 to Nov. 15 
Amer. Beet Sugar, com. (quar.) (No 5)-.| 1% |Nov. 15) Holders of rec. Oct.3la 
American District Telegraph of New York.| 1 Nov. 15/Holders of rec. Nov. la 
Amer. Graphophone, pref. (qu.) (No. 57); 134 |Nov. 15|Holders of rec. Nov. 1 
Amer. Malt Corporation, preferred---.--- Ziq |vov. <j ort. 18 to Nov. 2 
American Radiator, common (quar.)..-.-.-- 2 Dec. 31\/Dec. 23 to Dec, 30 
PE BD. ntiiacniinne_ecce 1% |Nov. 15|Nov. 8 to Nov. 14 
American Utilities, pref. (quar.) (No. 3)} 1% |Nov. 11/|Holders of rec. Oct 31 
Bond & Mortgage Guarantee (quar.)_..-| 3% |Nov. 15)Holders of rec. Nov. 8 
Buckeye Pipe Line (quar.)........-.---- $5 (Dec. 16|Holders of rec. Nov. 25 
Cambria Steel (quar.)..........---.-.--- 1% |Nov. 15)|Holders of rec. Oct. 3la 
Canada Cement, Ltd., pf. (qu.) (No. 11)} 134 |Nov. 16|/Nov. 1 to Nov. 10 
Canadian Car & Foundry, com. (quar.).-.- 2 Dec. 2|Holders of rec. Ocr. 31 
Cities Service, common (monthly) -_.--.--- 1-3 |Dee, 1} Holders of rec. Nov.15a 
Preferred (monthly) .........-.-...-- 4 |Dec.  1)Holders of rec. Nov.15a 
Consolidated Gas (quar.).....----------- 1% |Dec. 16)Holders of rec. Nov.14a 
CESS (evils. ces nuseseustous 20 Nov. 20)Holders of rec. Nov. 4 
Diamond Match (quar.).....----....-- 1% |Dec. 16|Holders of rec. Nov.30a 
Eastman Kodak, common (extra)-_..-.-- 2% eC, 2] i tders of rec. Oct 3la 
General Asphalt, pref. (quar.) (No. 22).--| 1% |Dec. 2)Holders of rec. Nov.1l5a 
General Che » ical, common (quar.)_..-.-- 1% |Dec. 2) Holders of rec. Nov. 21 
Goodrich (B.F .), common (quar.).....-.-- 1 Nov. 15/Holders of rec. Nov. 5a 
Gorham Manufacturing, common (quar.)} 2% |Nov. 11/Holders of rec. Nov. 6a 
Greene-Cananea Copper Co_...-...-.-- 2ic. |Nov. 30iNov.13 to Dec. 1 
Ilium. & Power Sec., pf. qu.) (No. 1)----| 134 |Nov. 15|Holders of rec. Oct. 31 
Indiana Pipe Line (quar.)_.......--.---- Sj .ov. Le] totders of ree Oct. 23 
Internat. Harvester, pref. (quar.) (No. 23); 134 |Dec. 2}Holders of rec. Nov 11 
International Nickel. common (quar.). 2 ec, <jVNov. 14 to Dee. 2 
Internat. Silver pref.,(account accum.div.)| el Nov. 15iNov. 2 to Nov. 15 
Inter. Smokeless Powder & Chem... nref 4 Nov. 15} 4olders of rec. Nov. 5a 
Kellogg Switchboard & Supply (quar.)__-_| 3 Nov. 2/Holders of rec. Oct. 31 
Lehigh Coal & Navigation (quar.) (No.136)| $1 |Nov. 30/Holders of rec. Oct. 31 
Liggett & Myers, common (N». 1) ..---- 3 Dec. 2}Holders of rec. Nov. 15 
Massachusetts Gas Cos., pref. (quar.)-_._| $2 |Dec. 2)Nov. 15 to Dec. 1 
Mexican Petroleum (quar.)......-..-.-.-- 1 Nov. 24/Holders of rec. Nov. 9a 
Miami Copper (quar.) (No. 3)...-.-._- | 650c. |Nov. 15)Holders of rec. Nov la 
Montreal Lt., Ht. & Pow. (qu.) (No. 46)| 2% |Nov. 15)Holders of rec. Oct 3la 
Municipal Gas, Albany, N. Y. (quar.)_.-.-| 2% |Nov. 1/Oct. 26 to Nov. 1 
National Carbon, preferred (quar.)-___--_- 134 |Nov. L15i|Nov. 6 to Nov. 15 
National Lead, preferred (quar.)..____-- 1% |Dec. 16,Nov.23 to Nov. 26 
New Jersey Consolidated Gas_________- Dec. 2 Holders of rec. Nov.19 
North American Company (quar.)_____- 1% j|Jan. 2 Holders of rec. Dec. 16 
People’s Gas Light & Coke (quar.)____-- 1*4 |Nov. 25 Holders of ree. Nov. 2a 
Pittsburgh Steel, preferred (quar.)......-- 1%4 |Dec. 2 Holders of rec. Nov. 14 
iy: wp. & Bt SPR) ea ee $6 |Nov. 30 Nov. 10 to Dec. 10 
Pressed Steel Car, pref. (qu.) (No. 55)_-| 1% |Nov. 20 Oct. 31 to Nov. 19 
Procter & Gamble, common (quar.)___-_- 3 Nov. 15 Holders of ree Oct. 3la 
Pullman Company (quar.) (No. 183)___.| 2 Nov. 15 Holders of rec. Oct.3la 
Pure Oil, common (quar.)......______. 2% |Dec. 1Nov. 16 to Nov. 30 
Quaker Oats, preferred (quar.)_______.. | ov. 830\/H Iders of ree Nov. la 
Republic Iron & Steel, pref. (qu.)(No.41)| 1% |Jan. 1 Holders of rec. Dec.14a 
Sears, Roebuck & Co., common (quar.)-.| 134 |Nov. 15 Holders of rec. Oct. 31a 
Silversmiths Company (quar.)---.-.-.-.__- 1% (Nov. 15 Holders of rec. Nov. 11 
Sou. California Edison, com. (qu.)(No.11)| 1% |Nov. 15 Holders of rec. Oct. 31 
Southern Pipe Line (quar.)...-.....--.. 8 Dec. 2 Holders of rec. Nov. 1§ 
Standard Oil of Indiana (quar.)_....___- 3 Nov 30Nov.13 to Nov.30d 
phe ab Me OEE ee eo CRE ae eae 7 Nov. 30 Nov.13 to Nov.30d 
Standard Oil of Ohto_.......--.---...-- 5  |Dec. 16 Holders of rec. Nov. 13 
United States Envelope, preferred_____. le iNov. 11 Oct. 27 to Nov. tll 
United States Printing of N. J., pf. (qu.).| 1% |Nov. 15 Nov. 5 to Nov. 15 
United States Telephone, pref. (quar.)....| 1% |Nov. 15 Holders of rec. Oct. 31a 
Warwick Iron & Steei_...-...-.-...-.-- 4 Nov. 15 Nov. 1 to Nov. 15 











a Transfer books not closed for this dividend. 
e On account of accumulated dividends. 


ob Less Income tax. 


_ 


d Correction 
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Auction Sales.— Among other securities, the following, not | 
usually dealt in at the Stock Exchange, were recently sold at 


auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 
995 Wise Terminal Co.........-- $5, 
21 United Nat. Bank of Troy,N .Y .290 
5 Title Insurance Co. of N. Y__..117 
100 The Mothenette Corp .($10 ea.)$105 
25 Franklin Trust Co. of netaet 


Per cent. 


5s, 1936,M. & N 





Bonds. Per cent. 
$35,000 Wise Term. Co. Ist 6s_._.$10,000| Co. Ist 5s, 1942 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Shares. 
5 Great Falls Mfg. Co........-. 96% 
75 Rights Ludlow Mfg. Associat<s 34 5 
60 Boston Storage Warehouse Co_118% 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.| Shares. 
4 Webster & Atlas Nat. Bank_._186 

2 Merrimack Nat. Bk., Haverhill.1504% 
26 West Point Mfg. Co....._...-. 108 

12 Arlington Mills.............- 118% 
22 Rights Ludlow Mfg. Associates 34 

63 The Watson Realty Co., pref., 

of Yonkers, N. Y........-.- 50 


~““By Messrs. Barnes & Lofland, Philadelphia: 
Shares. .$ per sh.| Sha 


preferred 


6s, extended to 1929 





res. 
Lebanon Plant of the Penn. & West 14 United Gas & Elec. Corp., p 
10 De Long Hook & Eye Co 
15 Bergner & Engel Brew. Co.,com 46% 
16 Stand. Roller-Bearing Co.,com. 7 
50 Phila Life Ins. Co., par $10_... 10% 
2 Library Co. of Philadelphia... 20 
4 Phila. Bourse, com., par $50... 4% 
5 Quaker City National Bank~- 120 


Virginia Steel Co._........-. . 
5 Lansdowne & Darby S.F.&1ICo14 
1 West Phila. Passenger Ry --.-- 205 
5 Amer. Academy of Music__- --- 203 
«4 WNat. Bank.of Nor. Liberties. ..250 
13 Bank of North America. __308 4-307 
100 American Surety Co., par $50__ 160 


Bonds. 
000 | $1,000 Cent. Hudson Steamboat 
5s, 1919 (ex Nov. 1912 coupon)-.. 98 
Kg ox Estates 6s, 1917, 
$1,000 Buff. & Lake E. Trac. Co. 
68 & int. 
$95,000 Americus, Ga., Gas & Elec. os 


5 Cambridge Gas Light Co 
Waltham Watch, preferred. -.-..102 


1 Plymouth Cordage Co 
Bonds. FP 
$13,000 Delaware, O., Water Co.1st 


$ per sh- 
5 Estabrook-Anderson Shoe Co., 


5s, 
ae RES. Lot $110 


Per cent. 
Co. 


$2,000Terre Haute Elec. Co. 5s,’29 100 


$ per sh. 


44 


10 Girard National Bank. _._-. .-- 428 1 Bere Aapocietios ......<.-.-- 355 
15 Aldine Trust Co__.._._. ...-- 5 Bonds. 
18 Bucks Co. Tr. Co., Doylestown, $500 Mt. Pleasant Sugar Co. Ist 
, Sy fee iA BO te 
10 Commercial Trust Co___._..-- 451 $2,000 San. Monroe. Belle. & Nor- 


6 Franklin Trust Co., par 
2 Girard Trust Co 
3. Penn. Co. for Ins on Lives, &c_650 


3 Real Estate Trust Co., com... 55 


50 Amer. Pipe & Construction Co. 901 
90 N. J. Consol. Gas Co__.._-.-- 20% 





$50 walk Trac. Ist M. trust ctfs.._._..Lot $80 
cetiwosne« 993 4-992 | $1,000 Cleve. & Erie RR. Ist 5s,’29 50% 
$1,000 Clev. & Erie. RR. Inc. 5s,’29 10 
4 Real Estate Trust Co., pref.... 9514 | $1,000 City of Phila. 4s, 1941 


.100% 


$6,000 Hanover Farms Co. deb. 6s, 


...-Lot $3,300 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh 
1 Provident Life & Trust Co... 880 
7 Girard National Bank __..420ex-d 


191 
ice hive Abed 156 4% | $1,000 Market St. Elev. Pass. Ry. 
Se A cin cs chibalinwesein ot 96 3% 
$1,200 N. Springf. Water Co. 5s,’28 96 
$100 Georgetown Ry. & Light 6s... 70 


.| Bonds. Per cent. 
$100 Springfield Water 5s, 1926_._.. 96 
$500 No. Springfield Water 5s, 1928 96 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Oct. 26. The figures for the separate 


banks are the averages of the daily results. 


In the case of 


the totals, actual figures at the end of the week are also given. 
For definitions and rules under which the various items are 


made up, see “‘Chronicle,’”’ V. 85, p. 836 


in the case of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit tron ciphers (00) tn all cases. 












































Banks | Capital. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
008 omiited. Average. | Average. |Average.| tls, Aver. \serve. 
3 $ $ $ 3 = % 
Bank of N. Y.| 2,000,0| 3,842.0) 21,208,0| 3,916,0 849,0; 18,814,0) 25.3 
Manhattan Co.| 2,050,0| 4,835,2} 33,100,0| 7,871,0) 1,492.0) 37,100,0) 25.2 
Merchants’ ___| 2,000,0) 1,990,9| 18,208,0 ,093,0) 1,523,0) 17,830,0) 25.8 
Mech.& Metals} 6,000,0| 8,640,5| 55,407,0) 10,952,0|) 2,010.0 2,586 ,0, 24.6 
America _-.--- 1,500,0| 6,260,2| 23,661,0 ,084,0| 2,020,0} 22,541,0) 24.8 
Sh sina we 25,000,0| 29,540,7| 181,210,0) 39,475,0| 6,885.0) 174,729,0| 26.5 
Chemical _ - - - - 3,000,0| 7,134,2| 27,685,0| 4,490,0) 2,034,0| 24,410,0) 26.7 
Merch. Exch -- 600,0 515,9 6,727,0| 1,579,0 187,0 6,863 ,0) 25.7 
Butch. & Drov 300,0 127,1 2,169 ,0 516,0 69,0 1,978,0) 29.5 
Greenwich --- 500,0 949 ,4 8,580,0; 2,250.0 180,0 9 ,688,0) 25.0 
Amer. Exch..}| 5,000,0| 4,766,2| 40,084,0| -8,131,0|) 1,229.0} 37,376,0) 25.0 
Commerce___-| 25,000,0) 16,157,5) 136,945,0| 19,566,0) 8,409.0) 113,342,0) 24.6 
Paeise .<«... 500,0 958 ,6 4,348,0 420,0 594,0 3,917,0; 25.8 
Chat. & Phen.| 2,250,0; 1,243,0) 18,397,0| 2,950,0|) 1,755.0) 18,773,0} 25.0 
People’s ...-- 200,0 472 ,8 2,316,0 435,0 137,0 2,124,0) 26.9 
Hanover ----. 3,000,0| 13,471,3) 70,835,0| 13,345,0| 6,187,0| 77,406,0| 25.2 
Citizens’ Cent.| 2,550,0| 2,139,1| 21,390,0| 4,448,0 623,0| 19,647,0) 25.8 
Nassau ....-. 1,000 ,0 485,0| 10,529,0|) 1,848,0| 1,068,0) 11,890,0) 24.5 
Market & Fult} 1,000,0; 1,871,3 9,180,0| 1,663,0) 1,000,0 9 362 ,0| 28.4 
Metropolitan _| 2,000,0| 1,725,7| 14,583,0 746,00) 255.0) 15,666,0| 25.5 
Corn Exchange} 3,000,0| 5,753.6) 48,410,0) 7,960,0| 5,903,0| 56,392,0| 24.5 
Imp.& Traders}; 1,500,0| 7,661,1)| 25,748,0| 3,896,0} 1,921,0} 22,921,0} 25.3 
re 5,000,0; 13,313,0} 84,035,0) 20,117,0) 1,617,0| 86,320,0) 25.1 
East River -- 250,0 68,1 1,588 ,0 358 ,0 120,0 1,624,0| 29.4 
Poaree ...-.. 5,000,0| 5,821,2| 30,698,0| 6,014,0) 1,900,0| 30,873,0) 25.6 
DE ceasna 1,000,0} 2,469,0| 14,031,0) 3,255,0 165,0| 13,485,0) 25.3 
WE 6 adeiawd 10,000,0| 21,582,3) 111,454,0) 20,424,0| 3,932,0| 99,832,0) 24.4 
NE oo winies 4,000,0| 3,131,7| 35,866,0) 5,978.0) 3,286,0| 36,108,0) 25.6 
Bowery -...-.-- 250,0 799 ,2 3,423 ,0 822 ,0 84,0 3,579,0| 25.2 
N. Y. County. 500,0; 1,836,9 8,705,0; 1,428,0 714,0 8,734,0| 24.5 
German-Amer. 750,0 711,6 4,080,0 739 ,0 240,0 3,772,0| 25.9 
CRONSs .465-0- 5,000.0; 9,359,0| 85,697,0| 18,753,0) 4,807,0] 93,838,0] 25.1 
Fifth Avenue. 100,0; 2,119,4| 13,685, 2,685,0) 1,315,0) 15,498,0) 25.8 
German Exch. 200,0 830,9 3 ,546,0 569,0| 326,0 ,O11,0) 25.4 
Germania ---.- 200,0; 1,064,3 5,777,0| 1,350,0| 254,0 6 ,654,0) 24.1 
Lincoln ...-.-.- 1,000,0; 1,773,9) 15,312,0) 2,980,0| 873,0] 15,581,0] 24.7 
Garfield. ...-. 1,000,0; 1,270,8 8,547,0| 2,281,0) 341,0 8,983,0} 29.1 
> ars 250,0 524,5 3 ,544,0 498,0| 471,0 3,775,0| 25.6 
Metropolis .-- 000,00; 2,182,4| 12,568,0) 1,190,0] 1,817,0} 12,292,0] 24.4 
West Side---- 0} 1,023,0 4,370,0 949,0 99,0 4,992.0) 25.0 
Seaboard. ---- 1,000,0; 2,226,2); 26,103,0) 5,596,0) 2,459.0] 30,885,0] 26.0 
Liberty .-.--.-- 1,000,0) 2,725,2| 22,442,0) 4,769,0} 1,171,0| 24,126,0] 24.6 
N.Y.Prod.Ex.} 1,000,0 895,2 9,102,0} 2,348,0| 366,0| 10,732,0] 25.2 
State. ....... 1,000 ,0 607,9| 17,153,0)} 5,182,0) 370,0} 22,093,0| 25.1 
Security ..--- 1,000 ,0 416,1; 10,711,0) 2,660,0! 1,156,0] 14,680,0] 25.9 
Coal &Iron...| 1,000,0 507 ,3 6,632,0} 1,242.0 67,0 6,699 ,0) 25.5 
Union Exch..| 1,000,0} — 967,3] 9,075.0} 1,883:0| 360,0| 8'977'0| 25.0 
Nassau, Bklyn} 1,000,0; 1,119,0 7,693 ,0| 1,323,0 262 ,0 6,319.0) 25.0 
Totals, Avge. ./133,650,0 199 887 ,6| 1336 ,557 ,0|261,527,0 75,502 ,0/1329,317,0 25.3 
Actual figures Oct. Oe eee ee 1329,770,0'257 657 0 76,652,0 1319,600,0 25.3 
Circulation.—-On the basis of averages, cir lstion of national banks in the Clearing- 
House amounted to $46,222,000, and according to actual figures was $46,554,000, 





[VoL. LXXxXXV. 





























DETAILED RETURNS OF TRUST COMPANIES, : 
On Na 
Trust Cos. (|Surplus.| Loans. | Specte . tthe .H .| Reserve 
00s omitied. Average. | Average.| Average.| Banks. | Average. 
x g $ x s x % 
Brooklyn ....| 2,440,3) 16,636,0| 1,371.0 456,0| 1,278,0| 12,180,0)15.0+ 92 
Bankers....... 16 ,412,4/133 359 ,0/15,762,0 46 ,0| 11,584,0/ 105,093 ,0)15.04-10.0 
U.S. Mtg.&Tr.| 4,569,4| 42,143,0} 3,950,0| 370,0) 3,823.0) 28,780,0\15.0+-11.6 
© ccwccces 1,368,6) 19,147,0| 2,077,0 23,0) 1,633,0| 14,305,0)14.6+ 10.0 
Title Guar. &T|11,335,3| 33,879,0) 1,755,0| 1,629.0) 2,355.0) 22,116,0/15.2+ 9.5 
Re 324 0/177 ,862,0|17,130,0| 1,219,0|14,843,0/123 ,905,0)14.8+ 10.6 
Fidelity ...... 1,303,2| 8,152,0) 767,0 233, 815,0 ,551,0/)15.2+ 10.7 
LawyersT.I.&T)| 6,394,9) 16,939,0) 1,152,0| 636,0) 1,346.0) 11,635,0)15.3+10.3 
Colum .-Knick - 7,192.6 ,848,0| 4,917,0 885,0) 4,174,0) 38,501,0)14.0+ 9.7 
People’s ..... ,690,5) 17,179,0) 1,982.0 396,0; 1,814,0) 15,883,0)15.0+ 10.0 
New York....}11,713,5) 43,291,0] 4,336,0 217,0| 3,311,0) 29,868,0/15.24+10.0 
aces 1,281,4| 9,102.0] 965.0) 314,0| 856.0] 8,253,01/15.4+ 9.3 
Lincoln ...... 557 9,964,0) 1,179.0 216,0} 1,018,0} 9,148,0/15.2+10.0 
Metropolitan..| 6,103,4| 21,920,0| 2,052.0 9,0} 2,106,0) 13,638,0)15.1+13.3 
Broadway -... 565, 8 ,353,0 934,0 300,0}; 1,014,0; 8,142,0)15.14+ 10.7 
Totals, Avge. ./96 ,252 0/605 ,774,0|60,329,0) 6,949 0/51,970,0/447 ,998,0/15.0+ 10.3 
Actual figures |Oct. 26_/602,918,0/59,639,0) 7,050,0\48,978 ,0/447,160,0)14.9+ 9.8 























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 


Guarantee & Trust, 
Lawyers’ Title Insurance & Trust, $4, 
People’s, $1,000,000; New York, $3,000 


$5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
000 ,000; Columbia-Knickerbocker, 


$2,000,000 


000; Franklin, $1,000,000; Lincoln, $1,- 


000,000; Metropolitan, $2,000,000 Broadway, $1,000,000; total, $45,250,000 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week On Dep. 
ending | Captial. | Surplus.| Loans. Specte. Legat WwtihC.H. Net 
Oct. 26. Tenders.| Banks. | Depostis 
Averages $ t $s $ $ 
Banks .../133,650,0.199,887 ,6|1,336 ,557 ,0|261,527,0, 75,502,0); -—....-- 1,329,317,0 
Trust cos. 45,250,0| 96,252,0| 605,774, 60'329.0 6,949, 51,970,0) 447 ,998,0 





Total _. 178,900,0296,139,6|1,942,331,0 21,856,0) 82,451, 


51,970,0.1,777,315,0 














Actual. 
gt Beery peeves 1,329,770,0)257 ,657,0, 76,652,0, -__.-- 1,319,600,0 
WOO GUT > cénend — woneia 602,918,0| 59,639,0) 7,050,0| 48,978,0 447,160,0 
TOU oid: nneden eae 1,932,688,0;317,296,0| 83,702,0| 48,978,0 1,766,760,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under irs 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 


are made up, see “Chronicle,” V. 86, p: 


316. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. 
Week ended October 26. in in 
Greater N.Y .\Greater N.Y 
$ $ 
Capital as of Sept. 9...-.-. 22 325,000 62,775,000 
Surplus as of Sept. 9...-- 38,321,500] 172,033,200 
Loans and investments..| 295,851,400)1,120,377,200 
Change from last week. +881,700| +4,321,500 
One® so ee inoue 52 ,689 ,400 


115,741,700 
—733 ,200 


Change from last week. —604 ,900 








Legal tender & bk. notes. 21,328,100 10,696 ,900 
Change from last week . —127 ,400 +77 ,700 
DE. cerehonsannda 337 ,691,200) 1,168 ,616 400 
Change from last week._| 1,619,400} 4,709,800 
Reserve on deposits. - - -- 88,016,900; 133,483,800 
Change from last week.| 1,474,100} 2,575,100 
P. c. reserve to deposits. - 27.1% 16.0% 
Percentage last week. - 27.3% 16.4% 








State Banks Trust Cos. 
outside of outside of 
Greater N. Y .|Greater N. ¥ 
x x 
*9 323 ,000 9,950,000 
*12,233,100 12,508,781 
115,270,100} 173,985,600 
+ > +371,000 
121,090,600; 178,581,600 
—133,000} —1,662,600 
22 .363 ,300 21,219,300 
—231,300}; -—2,003,500 
19.7% 12.8% 
19.8% 13.9% 








+ Increase over last week. 
Note.—‘‘Surplus’”’ includes all undivided profits. 


~— Decrease from last week. 


*As of June 14, 
**Reserve on deposits”’ includes 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below. 


The percentage of reserve required is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New Yerk, and ex- 


clusive of an amount 


equal to the market value (not exceeding par) of bonds or 


obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


—T rust Cos.— —State Banks— 
Reserve Required for Trust Compantes Total Of Total Of 
and State Banks Reserve which Reserve which 


Required. in Cash. Required. in Cash 


Manhattan Borough...........-...-........- 15% 
Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan. _15% 
Other Boroughs, with branches in Manhattan_..._15% 
Cities of the first and second class_............ 10% 
Cities of the third class and villages 
ee ESS SS a aN se RN, NE 


25% 15% 
20% 10% 
15% 744% 
20% 20% 
15% 15% 
15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 




















Clear .-House || Clear.-House |State Banks &!|| Total of a'i 
Members. Members. (|Trust Cos. Not||Banks& Trust 
Week ented Oct. 26—)|Actua'Figures Average. in C.-H. Aver.\\Cos. Average. 
$ $ $ $ 
(Nat banks) 
Capital {Sept. 4 and}; 173,900,000); 173,900,000 29,025,000); 207,925,000 
State banks! 
Surplus (sept. 9....- J} 296,139,600|| 296,139.600 80,906,900|| 377,046,500 
Loans and investments! 1 ,932,688,000/|1,942,331,000 592,549 ,000) |2,534,880,000 
Change from last week; —8,108,000)| +6,537,000) —2,094,100|| +4,442,.900 
kg ERA ae -|1,766,760,000)|/1,777,315,000| 4@595,625,000/|2,372,940,000 
Change from last week} —13,735,000|| +2,781,000) —1,455,100/! +1,325,900 
is ie 317,296,000|; 321,856,000 63 ,352,100|| 385,208,100 
Change from last week} —10,374,000|| —4,494,000 —515,400|| —5, , 
Legal-tenders ......-.- 83 ,702 ,000 82 451,000 b8 250,400 90,701 ,400 
Change from last week; -4-1,415,000 +615,000 —105,700 + 509,300 
Banks : cash in vault._| 334,309,000|| 337,029,000 12,433 ,200 349 ,462 ,200 
Ratio to deposits... - 25.33% 25.35% eae. OC Rwe b a 
‘Trust cos.; cash in vault 66,689 ,000. 67,278,000 59,169,300 | 126,447,300 
Aggr’te money holdings} 400,998,000|| 404,307,000 71,602 ,500'| 475,909,500 
Change from last week} —8,959,000}| —3,879,000 —621,100|| —4,500,100 
Money on deposit with 
other bks. & Trust cos 48 978,000 51,970,000 15,128,000 67 ,098 ,000 
Change from last week| —10,575,000|| —1,463,000| —2,528,900|} —3,991,900 
Total reserve......_ 449 ,976,000|| 456,277,000 86,730,500); 543,007,500 
Change from last week | —19,534,000/} —5,342,000| —3,150,000|} —8,492,000 
Surplus CASH reserve|— 
Banks (above 25%) - - 4,409,000 CE: +. wacumeacih: > secéeeann 
Trust cos.(above 15% def .385,000 DA ictecchuuast . ocadthiii 
, RS ea C 4,024,000 ES Sco Ro ee 
Change from last week} 5,384,950}; —3,774,050})  ........|)  .__ LL. 
% of cash reserves of tr; ust cos— 
Cash in vault... -- 14.93% 15.01% a, 
Cash on dep. with bks 9.87% 10.39% en: re 
yg IR ae rer és 24.80% 25.40% ee: Ee?) oy oe 























+Increase over last week. 


for the average and the actual figures. 


—Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $643 ,734,000, a decrease of $7,332,400 from last week. In 
the case of the Clearing-House members, the deposits are “legal net deposits’’ both 


+ Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 


We omtt two ciphers tn all these figures. 








Tot. Money| Entire Res. 
Holdings. |on Deposit. 











Week Loans and 
Enied Invesiments .| Deposits. Specte. Legals. 
bd : 3 $ 

Aug. 24._/ 2,650,979,4) 2,533,156,4| 427,920.0 92,738 ,6 
Aug 31..] 2,651,253,5) 2,523,586,7| 417,008,1 92,651,8 
sept --| 2,644,504,1) 2,503,801,2) 407,961,1 91,860,8 
Sept. 14__] 2,618,939,.0} 2,467,559,4| 400,137,8 91,421,3 
Sent 21_.] 2,586,878 .2] 2,.434.513.2| 396,.837.7 91,6969 
Sept. 28__| 2,572,002,4) 2,420,349,5) 393,528,7 91,815,1 
Oct .-| 2,546,392,9) 2,395,942,4| 388,472,0 90,687 ,6 
Oct. 11..} 2,535,672,1| 2,378,856,4| 386,925,5 89 ,606 
Oct. 19..} 2,530,437,1] 2,371,614,1! 390,217,5 90,192, 
Oct. 26..' 2,534,880,0 2,372,940,0 











$ % 
520,658,6) 603,858,1 
509 ,659,9| 590,236,8 
499 ,821,9| 576,345,3 





9| 476,532,4) 542,2235,0 
l| 480,409,6| 551,499,5 
385,208,1° 90,701,4' 475,909,5' 543,007,5 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 









































for the week ending Oct. 26, based on average daily results: 
W e omit two ciphers (00) tn all these figures. 
Loan3, t On 
Dise’ls Tender\ Deposit 
Banks Capt- | Sur- and Specie.| a with Na 
tal Pius invest- Bank | C.-H. | Depostts. 
; Notes. | Banks 

New York City. 
Manhattan and Bronz. s . « s * z s 
Aetna National___.__ 500,0} 544,9) 3,353.0} 690.0) 66,0 73,0} 3,086,0 
Washington Heights.| 100,0) 336,0) 1,677,0| 142,0| 109,0 255,0| 1,469,0 
Battery Park Nat....| 200,0) 115,1) 1,501,0} 320,0| 44,0 131,0} 1,585,0 

MED cw asndsaaca 500,0; 515.5) 6,193,0}) 651,0) 414,0) 720,0| 7,330,0 
GE ae ina ctecveines 400,0| 549.4) 6,339.0} 8&47,0| 400,0 880,0} 6,621,0 
on ascanccka 300,0| 787.4!) 6,467,0| 577,0| 515,0 671,0| 7,151,0 
Se os 200,0; 168,9} 1,112,0 52,0} 122,0 112,0} 1,057,0 
Mount Morris......_ 250,0| 337,4| 2,557,0| 430,0) 44,0 348,0| 2,858,0 
ew inn nde tikens 200,0; 411,0) 4,683,0} 498,0) 338,0} 499,0) 4,796,0 
New Netherland_..__ 200,0; 281,4) 2,992.0) 324,0} 107,0 251,0| 2,871,0 
‘Twenty-third Ward..| 200,0 96,0) 2,073,0| 253,0} 103,0} 238,0) 2,265,0 
WI ar wieakausons 100,0} 515,8) 4,480,0] 575,0| 252,0 531,0| 4,960,0 

Brooklyn. 
First National... .- 300,0;} 672,3) 3,867,0| 295.0) 113,0 434,0| 3,026,0 
Manufacturers’ Nat..| 252,0) 910,2) 6,071,0| 585.0} 239,0)  540,0) 5,600,0 
Mechanics’ ......... 1,000,0| 765,7|10,989,0)1,415,0| 578,0) 1,344,0) 13,066,0 
National City....... 300,0} 578,5| 4,350,0| 507,0| 137,0 735, 4,284,0 
North Side. ......... 200,0} 174,5) 2,329,0] 189,0| 113,0 262,0; 2,334,0 

Jersey > 
First National... -- 400,0) 1,335.0) 5,°64,0| 288,0} 389,0) 2,212,0) 4,204,0 
Hudson Co, Nat... - 250,0| 798,4| 3,572.0] 195.0] 115,0) 481, 1,794,0 
TRIE: AGW. 2. cone 200,0 9} 2,402,0) 119,0) 134,0) 454,0) 1,489,0 
Hoboken. 

First National _.....- 220,0| 649,0) 4,242.0) 210.0) 58,0 332,0| 1,719,0 
Second National - -- - _ 125,0| 275,7| 3,146,0) 201,0) 43,0)  280,0) 1,292,0 
F Totals Oct. 26. ---- 6 ,597 ,0| 11,236 ,0/89,659 ,0'9 363 ,0/4,433 ,0| 11,789,0| 84,857,0 

Totals Oct: 19__._. 6 ,597 ,0)11,236,0/90,002 ,0|9 .461,0|4,591,0.11,373,0| 85,469,0 

Totals Oct. 11_- “gg| ©9970 11,236,0/89,533,0 ©.088.0)8,009 0 10,688,0 84,866 ,0 








| 
Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) in all these figures 



































Capua 
Bunks and Loans Sperte, | Legats | Depostis | Circu- | ( teartngs 
Surplus. 9 latton 
Boston. § $ 8 $ $ x x 
Oe Paidote cas 41.575 ,0)241,070.0/ 23 ,623 ,0|5,074,0|271,202,0] 7,713,0|142,439,2 
| 6. eee #1 .575.0) 239,63 1 .0)24 393 015.212 ,.0|273,178,0| 7,607,0 153 ,961,9 
a 11 575 012930 412.0) 24 613 615,13 5.0]}270,832,0| 7,661,0/158 .200,6 
DERG: Beviccsved 41 ,575,0)|237 ,684 ,0| 24,123 ,0|5,095,0| 267,360,0|) 7,591,0 161,914,1 
Ot.  Becovsvus 41 ,575,0)237 ,024 ,0/23,131,0/4.775,0|275,144,0| 7,355,0/200,853,7 
OUR.” Bkasceoes= 41 ,575,0)235.741 .0|23 .470,9/5 028 ,0|275,689,0) 7,090.0) 144,244,8 
OG Biisascaces 41,5750) 232,772 .0| 24,753 ,0|5,245,0/286,030,0| 7,050,0/231,211,9 
Oat. Be. 2. ot 41 ,575,0)225,292 ,0)24,972,0/4 ,465,0/269,514,0| 6,973,0|194,857,1 
Philadelphia. 

Seeks” Paiicewso- 80 ,623 ,2/393 222.0 97,245,0 1/435,122,0)15,123,0]133,852,8 
ROE BEd a ddae« RO .623 ,21393 833 .0 92,946.0 1/4230,976,0115,147 0/143 211.3 
we 4 Sree 80.623 21291 262 9 92,.200.0 1)430,633,0)15,136,0)154 .660,7 
Sept. 28........ 80,623 ,2|390,007,0 93,115,0 1/429,233,0)15,135,0)158,782,6 
OGGs-*) Biccedsacs eggs as dete 93,960,0 1/)434,124,0)15,116,0)186,156.6 
Oeks :Bbinnideod 80,623 .2|388,815,0 92,265,0 )|433,541,0)15,096 ,0/142,057.6 
OUR Be accccces 80.623 .2| 387 ,500,0 93,351,0 1/435,092,0/15,110,0/ 197 ,262,5 
OCs Deean seen a 80,623 ,2,385,334,0 92,303,0 1|426,934,0|15,113,0| 169,265,0 





—— ne — ti 


a Includes Government deposits and the item ‘due to other banks.” At Boston 
Government deposits amounted to $882,000 on October 26, against $844,000 on 
October 19. 

t ‘“‘Deposits’’ now includes the item of ‘Exchanges for Clearing House,’’ which 
was not previously embraced in the total. “Exchanges for Clearing House’’ were 
reported on October 26 as $14,586,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 26; also 


totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























2 
For Week. 191°: | 1911. 1910. 1909. 
Drv eee os 5. cbse ccd. ~ $3,1'1,°63 $3,244,232] $2,733,044] $3,239,516 
General Men og 19/282,830, 17.296,147| 11,984,615] 16,822,661 
ES Sane DERN aie $22 423,893! $20,540,379] $14,717,659| $20,062,177 
Since January 1. 
pete... $12',219,657 $116,820,325|$130,094 ,039|$139,414,588 
General Merchandise....... 713,299,133] 604,164,013] 626,765,441) 577,811,723 
Total 43 weeks._.._____- $837 548,790, $720,984,338 $756,859,480/$717,226,311 





The following is a statement of the exports (exclusive of. 
specie) from the port of New York to foreign ports for the 
week ending Oct. 26 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 


a 











1912. | 1911. | 1910. 1909. 
ae ee os ie tats $18,613,952) $16,282,929) $18,639,614) $16,039,359 
Previously reported _—_-.---.. $18.61 355 623,141,782; 541,786,803) 492,886,838 














$687 989,061 $639,424,711 $560,426 ,417 $508 926,197 
~The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 26 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. os Imports. 
Gold. 
Week. |Since J Week. |Since Jan.1 
Ress Bare eee £675,477| $6,804,453 
+. OY sap ghiah neem mmmendy.  SONOT OR ener ia 2'026.918 
ss Son tirensaintawsicne sbi anaes 2 867 on 44,314 aaa'sar 
eee eee eceneenecenee 70,100 . ’ ’ , 
Mi ye emer ea ee pleas: Doe pcxiges 338°592| 12,106 382 
SEEGERS LS RAEN 10,018,903 73,138| 3,085,456 
pp ee SPR fae 53 ,483 30,767| 1,529,080 
i i $70,100/$33 ,085,685/ $1,162 ,288/$25,911,595 
Total RA ees Tay ea. 75.100| 7,259,057| 477,289] 12,750,745 
, a REAR pap a AOS tegetel: 126,700} 44,982,938} 107,018) 20,935,795 
Silver. 
Guent Mate 6S h soi sk ccGese $737 ,994/$40,428,610 $64,498 
RG tur ted oc eied cu hooteda 82 294 6,114,026) 6,894 
Ce ae Oe a eeeaken i wiewannle 20,853 
I ev 100 88,956 42,362 
(re et | sweden eh .) * aeeee 337,4°% 3,932,763 
I 25,349| 31125'2%1| 2,616,991 
All other countries. -...........-- 200 708 ,390 15,442 1,381,648 
NE ion deigedonubunn $820,588|$47,365,331] $480,6—| $8,066,009 
eee Oe that cc veuea 925,880} 40,798,111 76.6°°| 5,896,732 
SE se a J 602,118] 35,345,171] 420 rh 3,946,064 











Of the above imports for the week in 1912, $705,018 were 
American gold coin and $2,475 American silver coin. 














Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled “‘Rallroad and Industrial 
Stocks,”’ which describes 124 issues listed on the New York Stock 


Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK, 
Chicago, Ill. Boston, Mass. Albany, N, Y. 
Members New York Stock Exchange. 


—— | 














White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 





1148 


E 
ein 
C 

E 

H 

T 





Vv . 
im AAA 
OL. 

[V 




























































































































































































































































————— 
* 
, 1912 
- 4, renter 
SEPT Novos 7 
9 
LLER ae reat 
’ — 861 Hae 
P 6 > 
MPTRO i iseals pte 
co old A nas 000,595 1,349, 02 
ale seerote S831 938 : 05,9 
TH 20.6 418" nt 3,2 9S 
ertif 179: 51 oe 3°3 1 7,293 
TO CP o-H. “ bo,710 735,481 1,08 636 2:126:9 
E old OF $4920 ibe 139, 38 1 910,806 
MAD Cert 44 an $00'9 ; Taira ie 
9,2 ,67 3 87 4, St 1'815:96 
KS | oan ‘feat gies eaeent 7541 oi 
=a 3 a1 875 28, aan 076.706 B17" 85 
AL BAN |e dos 533 ass sy “a 5 8 Hee 
560. Oo} 2'46 7 4 965, Oo} 1, af fee 5170:99 73843 
ON Other ae ie 13, as'e40 1.281: of 5. 268.798 (20.210 
ATI a. 064 Fae sa re 1 Aa are iio 
‘ , ; fe 0 5 ’ ; + nt , ’ 
= tvidual ie aif: 24:05 rr $i ae 10:78 or 
THE Ind ~ 041 00378 69,5 512 eu Bie: di 319 70 76 30a 2 
OF us. Hee es H 594, 6 300/458 ‘eta 175.108 ,381,7 o73"7 
TS as te tH — H.308 1880898 Bits a = ay 1837 
, Y ’ 06104 55, SOL 1 ; 0 63, 89:777 31, 1 
R 50 a 50 178 4 061°8 4 wt 2 418.33 y Eo 459°77 95 
REPO ented. . $35 28 ie art . aaa une 2° age 140300 mG peel 406001 
MI o 064 981 89'82 862 ‘5-481 iets! . OL 173 1,93 $10 240:747 ei 150: 08 
; 00 6 ' 1 8 6 : 5 "005 4 9 4 2 7 4 
000 $147 4 i 966 6.641 56 $58 5 rot 781 6 
FRO No. ho 009 21380 600 2.01 16 O04:524 32,70 360 nae 2,27 400 20'375 $48,781 729066, 
OT a bss to "4:29 ar 20288 eet pris ee — 944140 ites ease BoE 
R ta oor eb Bes ci anes ia rt bs Hae 
_— eh =] ak ia ee Ke tied tie a eas i ea ee 
° “-2-- 1 19, 6,9 32, 0:0 m3 8) 25:67 9’ 00 85, 1 713 3, 2 801 is: 7 Seed 
A. sory Bepi ee 29 7 ma 5 ,00 44 a 5, 4 1 1,7 77 4 4, 3 sth a8 3 03-567 34 ttt 
‘a ~see i, 8,485 fash ee Be 2.26 $8 743 set ite “Wat ea 666;130 
= i63 Sieg eae it re ae ii eat ike Ue ar — 
: ee 5 oe 7 8 Be 93 04 1,3 39 36°37 “1 5 72 9 0 rt 0 he ‘ons 10, 
fea "ee “ 1 30 ae meas 100/776 gr tan bas be ee Bs 4.595 
ew = pita -- 2 ‘ 5, 7 0, 680, 7 ‘4 8, 0 3°97 3 2 70 7 8 2 0 + £54 5 1 eee 
— ora 88 ie ee ie ce Bits ee cha Caan + 
seticut. d ase 778 2 423, 10 64 oe 88.53 212 ert 181441 0 05°3 5 3315 0 87, 08°52 q vith 
ec —— 32 3'200,710 4, 01,09 fay 488447 Het 06.745 79.770 4 424 1'208,532 1108,775 
Eng == a 5 252.000 1,4 4 187938; 4 $65,020 r+ By 6 6 0 5 50260 50, ast + 08 1,1 674 
—— 2 ; bs; eters at 3 "136 27.7 tt 147/405 1, $0.25 6,8 97 323° 9 5-508. Z 
| op ag eee 91 550 50/34 717/960 4, 47, ae “18,138 1 1 1 261:746 $39. P oaei 023 ‘549 {951 047 
' Y =e Se 17 5, 5,6 ea 7 0 mie 9 1 ao et one 1’ 44 116.643 200.114 2 887 303 
/ a 1 98 $717 +1 5.939.708 292 Hf 4:004°86 a6 42, “Bees 1 36031 2 228 2 5 
10 37, 500 2°168°24 He 243,315 498" RE 6,9 50 $83. i4 431°503 Lie eee 
‘ FA a 3 rt tt 7/983 845 $8 412° 5 1, 42 pt "B.a00. 38 ol, 1 3.190 144'0 5 1, 2 7 aH et 
. ns | ani ~=--2-+- ae 50 "9:74 00 7, Be 08 d 4 Ot 0'853 89 ’ 1, 18 3h8'5 0 141 + 18, e4:192 fase 
lv — 1,6 9; 4G 956.20 eiebe Say pee 7 0,2 Faget 14 15 oe aR Wa Os 
i el —— 1 6 5, 0 9 "76 7-48 4 9, 98 19-58 39 14 2 4, 9 a 1, 38 3, 1-306. 10 
~e = 3 8 3 ,50 ett 7 6 7° 2, 7 9 2 , oo aod 3, 36 8 8, f $618 2 42 Tri 2 7,4 5 
Phi .——- ia. a . 1 1 5, 09 000 5. 13.18 1 78 2 09, 8 9 3 1 ‘180 64 6 1, 74 66 454 1, 1'08 
| ore Zoe =a te ~~ i 500" Thy 00 sty 96 ee gt 45 6 504.3 8 99 0 d12°742 1.666. 8 B07 99 
4 pland = { 78.000 ; 0000 1 eae 30:7 64 68 mit: ee 138°105 525. 53 425:799 
a en 46 22 000 2980.0 2: 3235 30:4 165, g 530 257 ‘6 a a0 ty 93 62053 158408 
ne, re 112 Fes 3'Se 000 0:813:721 33 0, 82 ert 69 4,54 "790 ouee 36% rss pit 407 
me ne - Seana 2 eae 00 6, #8000 2 518° 53 rt ie 77 Se tt 87 tit 90 BB7'7 0 036 s te 9 
= == i ae Hie te me eae ae aes lata tee te 
: —— 31 3:998:80 108'500 rh $089 871, o| ob Tra 749/910 436, . 030°35 3.276 17008 
— ----- 28 "3.680.000 ge 19.566: 9, oe oe Ses 14.578 4 "910 “40.410 4 “mee 04 58 
Vicente = 5 2'875.000 883 30 ans 55 $8.68 ee 437°910 40,4 39°704 6, 4 
Vice = Bae’ 008 371 ° 9 $77,180 31:106's of 437,91 RHE 330.78 4, 
Vv — 83 2, 000 0 79 60 3, Z. ii oae 1 404" 04 06 "533 4 "900 8 9 3 2 1 
—— a6s 200° 0 RO4" 31 7 4's 1330 $6'404 6 796 4 803.5 36500 "238 299 ak rt 
Weet == 8 359'05 ea 9, 05 1 291 330 76, 80, 1 , of eS 10'809 a t08 2 6, — eae 
a 000 4, 1 66 657 29 an 799" 05 ‘980 520 st 00 a5'4 9 69 67 aad oo. 
= he = 2 eS ett 9 676.08 11 31 0.7 5,4 8 ‘O14 38 8 2 26 a4 7, 3 ne 
Bo van —— 6 bt ie b, 52 2 676. 404311 340°048 3:0 2504 “20:00 sea 5 —~ 5 05°87 
— 048" 4, 152, 595" 7 ‘1 43°5 rte Ht 0 6 303° 
= b EES ——— ie ae ui 865 oe 438:400 = = 174°170 Bie 
Alsbari —— mci 49 eae fle 120/886. 1s "as aa 127.085 ota aoe ah 7s 
O es 17, 264" 568 561) : th 133° 
== i —_ 1 ae gs0) 95 it Hits ae ; a7 a4 43441 34:860 
N — 103 16 Bh hoe 185-58 gig 89 470:995 ysis 18 235:60 11, 6,060 110:314 84 (035 52°00 
= 483 3 900/000 2.748.000 7" 89.989 nae 4324 «318325 77.73 830 140:004 he "80-7638 
a es aoe Se Bees SESE tas 5330 18 a 738,520 Hee $8 38 
H nec es 8 $ 08 000 "8.377.300 oad 33°B1 8,2 3038 ; 93, 197°760 458 387 96:8 1014 : 
Waco ——— =8:400;000 1°750/000 1 6939658 2 0:00 6 273088 - 435 1'208°160 4 873 BS. ‘BS 
—— er 000 4'608:400 26:630" 49, 1 1027 60 60.435 20,870 7.873 17:764 490'443 
et sae 9 43°800;000 $°oa0 103 2 9 1, ie: 0,9 8 sf 58 3 Ht 4 af 5 2 21 4 a 0 
o ——— ae 3, op 000 2, tO mest 35 46 56 11 1,96 7 oes I O2'63 09/269 70 +4 + 
Lou Sta Soccer g eae B:860:000 ie 786° 10 36 ‘344 003 '350'400 so1774 85/047 136, 8 
peo sah Sees “ts TS a ie Uist x 350 588 He ‘Be idee ie — 
Bo —— 3 1388 7. OF oop 1 9'2 744 i at 3 9 4 8 7 5 7, 9 4 
= 3 1. o8 00 + al 3 a7 a8 38, 2 4 8, 32 7 1, 20 $03.00 3 77 53 8 8 69 
—— 12 1 8 390 0’ "D4 3 6 s a Ft: 9 "14 pr 0 94 7, 79 1 4, 70 
> =e 5 4100°0 13 rit Keres 17, nt 6, aang nee a03: 00 35:870 3,04 ato 2 
Cinc —— 61 4) 30000 O00 2 5 9°38 att 1 103 1 7 O00 or’ S 22 5 9 te 
= "“s ‘2h Patt ~ ES. Hi aie sit “B30 174;96 - #3 383 12 80 
= 25 “300 98 oe sie Yee re te 131 21783 B38 
go —— 000 ae. 118, 1 1 448 524,01 1, oe ras 52 - 3 1 ;288 500° 29 
== 4 ra 9 7 35-69 ; 1, 0, 5 ‘ 9 "B29 $00'h 3, 22 5°53 | a 12 
ur —— (ae oat a 288 Ba Be He a 218 104 ess ie 
— — ---- 1, 00, 140, ae th 0:47 05 , eo sat 132, 10 55869 71:51 Ap on 
wa ——— 1 4 20 8 6, 6 9, 6 : 1 5, 48 Yt 97 $3 12, 3 $5.60 1 +n 3 708 
ane = : _ aoe Bie ee Bits ia 6. ie 15709 He Be 
Minne tapids sere — wih 85000 338: ea 45 ab. 8 Hi. 84/9 soe 25 “18820 $10:389 18:407 oo 0 
—— — 4185 000 2,8 tt 3:00:45 $6.78 ’ 7,099 16, 2 238 26990 816,388 13:435 60,57 
edar —= 050 rr th 7: 3.99 3 1’ 61 562.3 5 226.9 0 16,38 3.48 0.570 
ow M ——— 2, eons ),000 67 758390 1 7 * 55 1, 90 3: 67, 4 6 2, 4 33° 3 76 50 
ubugus tasa-= errs 146 1 000,000 4, 80. ara 3 806 ' es, a0 380 “32.049 6, 1, - 
a nll = anes pees 103 ees 05,000 ee 0. 885 668 F 361 Saat ee 99,014 494 
~ on Sta et 4 300000 056 800 ae aa 23.4 of We Be bes 067 a —— 
Bt. Jos ae steer 3 "Bae ae seg 028, * es 6 5,363 "ae —— 559118 
t. WwW Ss 204 60:00 2 0° ,000 or 4 8, J oe'2 6, "28 12°14 l, 3, 
sida —— 1.735, 00 a8 sa ba Bot 83 aif 88 Tae an — 120,74 S| 3 
= 3 pas *-390 $00 Pre ie ts 8 a 35,55 ome 3 i" By) 83 
— — ----- 29 » 880.00 70, 1 5. 75 18.738 is'4 3 36 "19 6,9 500 3 SS 
brasks se Bi 2 22 peg $23 1 17413 att 0, ; & _ 
— i Bits ze Beer ae ie a Rtn 03 i): % 
— “Gis See 3 "1 880/000 32, 6,11 ae 047027 ese Ai7, 12 = 3]. : & ; mt 
So — 289 1,5 3,000 1°370 000 eae i ie 9 a5 a F =\¢ D. ae: fobda 269 
Kan = 05 1, 50.000 16; 67:431 16 ‘Bio 54 =. § a — 01 590 45 
vieh — : = s50 oo 05°3 ° ia i3 179 15,382 086 36,383 § I § 3|* eS 8 it * 38 B8l 56 
= 1m sn eS ign segs <X Sarai “(els a3 fl | r 7‘ 
wd escent a — 4 . , 7, 2 '8 2 2 : 12 “- 4 4 3 
—— -— «800,000 3'826 000 431'808 6 1 ; =|~|- FEE 1 5 
denver — pak 688000 ' Lye aia 3, cae | Si 2 . 1 50 52 
Puch = se ee ae "in ae | 8} : BEE AR qi nh a 563 
cia pas Seeeecess : 5308 9 76:000 —— 0,22 PRS 2 318 "| 310 a tj 516)5.3 944 
——— se Bees 53°3 4 975 0715 . % 1% i)'s x Pe 16 7| 4 |... 61 yet} {35 
= sone 17 1,088:000 38,96 426 891, 8 ; IS s/ 3. 4 477 sed “j be “j 180|24 2 Sai af *3 
“Beatie —= 5 1 80. 0 54, 215, : g . = 7) 7) 14 6 ee 4 2 7s | BS 2 “§ 40 29 1 18 ast 63 
Spokani se 1 14,56 = 46 : 5 = be bo - i; a “i tL: i 9|90 al 6 21 B38, |10,9 
= au Bis : aisle | 4. i) 3 a aa 
= : = sib HCE a A a billeh rere a 
—- — ---- 9 15 = i+ ii sf -- N42 ods 5, 
koe ear ‘ages = i |* g|3 3 a i b = a; mr g Vi 4 ae zai lao 
oS — TEBE see EEE wy Tee fal 
t — ry 8] 6) 2 2 2 46 =F 
———— : a : rubtrees ce 
a a. =|=|- 1 ai al-3 al-3 1). 24 A ble ee 
eee — sie 3] a # 2} li i i “|= ‘ ° 5 af able 
— ne : sal cl Ra 1/30 4g 95 2 1 a 
a £ $ ‘ido)d 1. ; 1 ier 20 alza 1| 4 2| 1 59 Kos 
Heed ute : er: Hdl yi 6 a7) 45 14) 
"Dalal $ y Tan : 8 re sh] a 1 20/2 
_—, ~ |? : Be 9 6) -- 710 a1 ] 7 44 3 4 olan 1 122 
a0 8 = tals a} 3-2 8) 2 1 05 | 44 subi 24 
Po “| § s 233 4 ae a] a 3| 4 sane 38 
~ I haf & S ; A iM at 18 _ 5 tr vi i ae 796417 wale 5/53 
ve, tes, - 5 ". 2 f *3 3 1 he g he 57 30 5 as 6 aae - oe 7319 | 
erve, Ct 7 et i. 8 14 a. |-- 5315 4 5 . o4le5 3 65 
wg ane #3) 1 5| 9 4 ; lo 5| 6) 4 | 28 43 ‘ean 
\ Jesse oe 70 “313 : 6 50 a1 & 4 5113 ’ 105|34/6 
nds 1 9 i 2 114 i| 3 B16 a te 105 
gh Se 5 mn * 5 oi alae 7 on 
_ 8. bond: <. | nla 2 1|29 131 § 1 sl2sl27 rin 
Eace 4 ss 1 3|44 29) 12 b 123 | 67|50 4 
Sto == 4 188 2\3 99 30 : Loc 
ge Gt =| a 2 aS| 31 % “e763 
Rue ‘gaugnc-~ 7 2 asl “64 
oa ner ne shat 
nee ee eile ahah 
& ae f. . oO ee 441/29 
, tals \. Prof. 9 12 ro 
To in. pro 8 2 
— Hon ks. - mn |,763|\6 
C ulation ithes 1,7 
se bute 368 
pees a ao 
Eis ‘asa 
fed --- 
ion 








































































































Nov. 2 1912.] 


THE CHRONICLE 





1179 








— | 


ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JUNE 14, 1912. 



















































































































































































































































































































































































































































































































































































Deposits. Loans Gold Stlver Legal 
Captial. Surplus. | and Tr Stiver. A at Tender 
Other. Discounts Certificates. C | Notes. 
$ $ 3 $ $, $ $ 
7,850,000 292,718; 34,681,318 706,180 147,119 384,305 ttf 
5,235,000 97 ,443 17 ,954,386 241,660 128,771 265,879 43 1S 
5,160,000 148 ,839 18,773,887 158,170 105,934 125,197 328, 
eibdbinibocatinnned 30,487,500 606,894) 131,113,362 1,521,310} 682,604) 1,705,276] $,155,97 
pebbsptdhaquneq=atoden 24,950,000 $02,065} 210,378,103 11,047,310} 343,21 522 5,359, 
idudieddnoseodese 6,775,265 256,147) 31,158,029 525,380} 105,752 440,205 660,48 
6bNCbgSESeLCCeeSRTe 19,314,200 467,325} 69,831,263 887,700 38 ,002 986,831] 1,579,749 
New England States.... .. 99,771,950 2,971,431) 513,890,348 15,087,710) 1,851,392) 13,429,737| 12,049,705 
A OA 46,889,610 1,469,017] 271,836,470 6,437,350] 1,186,004; 4,160,663} 6,541,758 
em sedenahneseounnaet 2,100,000 193,019] 23,670,325 1,715,720 46 ,892 67,316) 1,877,15 
2 ies Bills Ei SG 2,252,000) 2 463,257| 16,916,98 1,161,090}. 96,042 989,034 899,23 
latins» extepeniealiieee 118,200,000) 125,1 2,115,624) 959,068,755 72,283,950] 1,352,808] 47,910,899] 52,186.29 
itp SE eae Se AE, FE GONG S 22,077,460 87,725| 143,962,335 3,317,970) | 778,279) 2,739,674) 3,976,457 
9 HU ll ia 67,089,700 53 1,125;766| 342°647.282| 8,282,820] 1,880, 4,011,542 7,332,417 
biindwocnenenen 2,055, 724,740] 228,899,125 18,129,03 700,952) 4,933,057) 3,036,136 
RW algae PAE aeons 28,700,000 851,8 137 ,969, 7,951, 673,556) 8,251,212) 4,795,311. 
ll OO A MEAT AT 2,423 ,985 62,716] 10,010,821 121,340 78,814 85,377 233 ,089 
WB ERED Rs Cd dale. 5,292, 117,789 8,893, 605,830} 135,036 81,24 734,781 
B tt deh anesadanans 12,290,710 651,380}  61,069,08 ,016,300| 183,281) 2,141,874 669,395 
District of Columbia ‘ 00, 729,737 27,020 2,755 17,84 ,510 
EE cancisbmaeunqenat 5,850,000 3,280,066] 22,404,486 ,730,510 73,953 589 635 832,453 
itadnite deuens 335,472,465 12,042,953/2,248,078,183 225,279,970] 7,188,381] 71,479,372] 82,529,992 
ARE NC ot ay SD FPR S 17 ,643 ,500 1,705,445) 100,934,820 1,199,970; 466,348 876,892; 2,184,580: 
eo ueatwet 9,657,000 451,324| 47,747,71 ; 251,321 500 ,894 687 ,030' 
biandbccoqunagen 939,000 560,191] 39,119,295 340,100} 228,178 277,318 556,1 
piatheosetongne 5,735,000 216,082] 183,51 163,720} 222,896) 214,677] _ 490,628) 
ANG oe ARMREE  He 14,059,500 572, 60,637,997 666,200} 720,011 557,056] 1,094,097! 
Riictdkunee' men oui 00, 179,565] 3,177,605 50, 44,121 34,910 14,584 
cadmas o«odbhanaie 7,080,000 , 531,599] 33,213,778 533,680} 411,549 398,148 623,841 
EE SE IGS, SG 8 9,700,000 ‘ 342,171} 37,596,265 1,023,610) 547,178 98 1,065 
cei thes ee 3 3,255,000 ; 103,114] 11,365,030 97,570} 140,519 99,017 199.237 
aN NI RAE SS 8 28] 4,145,000) 2,312, 17,732 7.799.534 27,440} 236,789 174,64 121,683° 
NS EE PA 5 5,200,000) 2,980, 310,897 3,185,283 187,080 58,711 443,13 458,541) 
Sdn dishiimbidtn i on dataikt 483) 32,356,000) 16,4: 1,257,235 9,056,815 2,284,710} 1,652,004 867,653} 1,610,995: 
ERE CT RIES a Bee 4 2,650,000} 2 234,285 7,049,283 73,420} 155,549 64,7 5,685: 
S 2,875,000} 1 21,816 1,491,8 147,010 88 ,986 5 548,180: 
Po I SSCS Tp 2 500, 66 ,635 3,438, 261,510} 132,693 147 ,027 170,090: 
niiidimMbes o.cabeeagel 5 4,600, 1 75,121 1,286,387 1,382,950 ‘ 388,071 468 355: 
SRT BAGELS 7 2,350,000} 1 305,956 8,892,869 3,21 282,699 209,183 212,970: 
Seeccaseesroccessucss= 6 1,450, 38,239 5,549,754 28, 235,479 14,573 140,500 
IIIB SP: Seg Te gal ie SR a 50 5,035, 1 66,842] 19,508,136 22,7 267 ,341 132,784 322,269. 
ited dts @ » dedaiinesi 12,045,900] 4 822,777| 44,313,563 1,189,580} 272,612 351,089 578,249 
Siete non oatinnmnee 8 5,495,000 1,139,050 5,337,356 857,740} 131,495 288 ,7 610,336 
Sees tagetilebithdnenenne wickanepentaait 104 647 ,500 830 62,036,914 1,463 ,460 87 691,489) 1,532,220 
Southern States............-. 166,914,400 9,949,069) 737,921,714 17,406,700) 7,745,441 7,435,608) 13 ,601 ,235 
Dit nhs wckiuiiisibtliimane dibwiime 35,204,100 1,234,789) 173,214,902 3,898 290 992,996} 1,344,988) 3,640,143, 
ébibtclinnc ceahsenl 12,900,000 1,496,751 54,987,444 5,799,940 124,748}. 1,650,310} 1,977,127: 
dbbiieibitibc ao daiiinden 9,350,000 281,7 55,753,364 3,509,340} 190,844 793,982). 2,176,668: 
RS AE TPS 3,000,000 297,932| 16,174,266 34,750; 145,090 311,517 9,275: 
pn aticcesamoccqssseet 21,158,00 9, 1,533 ,6 102,346,479] 3, 2,644,390) 791,690) 1,182,790) 2,148,037: 
‘ith dda) an ishnnhad 6,400,000} 3,044,000 449,284) 29,552,398) Il, 1,670,390) 163,836 548, 1,265,145’ 
Rs di tide oilneniilind as dks k eli 31,577,500] 17,229,353 3,574,361) 172,284,056) 4, 4,608,560) 1,265,554) 1,593,141) 3,513,615 
patinebinepoosgtuielie 43,600,000} 26,100,000 1,071,772] 334,697,374| 16, 27,545,750) 498,484) 21,342,7 ,096, 
Tec ee ee eee -*e2e-=eee ee @ 10,260 ,000 5,306,880 754, 69 ,893,8 2, 1,373 ,420 41 * 07 77,38 7 2,028 ,220 
ies eakeihdaeidiihin dicen atehikibeaniae 4,750,000} 1,750,000 637,841) 35,938,818) 1, 897,990) 115,467 136,215) 3,522, 
ey hciintinitiiininsiss w ahehiien otal 11,280,000} 4,578,375 620,842; 66,368, 2, 1,933,330} 412,83 3,13 1,098 ,724 
ein dtidinin woo cicierneidiin 6 6,250,000) 2,760,000 782,483 40,805,957| 1,032, ,480,960 118,956} 1,313,322) 1,494,440 
it Ainbiinttinn ococnibame 11,836,000} 6,271,804 412,696 ,081,582} 2,951, 1,414,870 557, ' 817 98, 
6,800,000} 5,860,000 295,373 ,750,213| 3,328 2,340,270 159 ,44 140,070} 1,698,020 
pedéinitiittbccedédnone 4,100,000} 3,475,000 1,187,310 403,822) 2,225, 551,830} 222,402 328 ,468 764, 
1 17,895,000] 7,085,981 08,231] 100;375,190| 2,578 2,160,840 ,89 568,192] 1,600,264 
NEG POR te 400,000 307 ,000 31,6 ,027,71 157 822,350 57,425 89,920 212,1 
hanbebeocoesoanil 2,000 ,000 650,000 214,602 13,651,622 826,630 77,224 99,211 355,1 
soveunabeoccennesee 600,000 130,000 45, ,686,7 90,000 24,415 62,870 133 ,604 
narntecescoatent 950,000 380,000 139, 9,903 372 863 ,62 50,43 63,217 494,789 
SEE eras iA IR te _ 6,665,000} 2,647,048 136,475 984, 402,44 260,46 186,905 631,773 
iipbitinns ooinkaenn 7,850,000} 3,346,000 726,059} 62,757,871 1,948,770} 431,429). 1,867,867) 1,596,069 
bone sbeniiwoeneenah 1,100,000 675 129,897} 10,127,471 515,670 56 260,822) 180,3 
leilaeenahidunthiaibdhane tiated 20,400,000 610,788] 116,184,640 11,306,370) 195,218) 6,597,421) 7,931,914 
Middie Western States......-. 276,325,600 16,973 ,294/1,671,952,257 79,240,770) 7,955,032) 42,042,368] 71,096,988. 
North Dakota... | 5,218,000) 298,324) 27,081,199 594,540} 215,741 171,342 330,988. 
South Dakota....... RING Jeep te ne 4,160,000 576,946} 24,509,002 658,680} 220,898 136,889 310,051. 
iii titties ntecieetnereenninle 10,440,000 148,089} 53,547,937 1,149,830} 369,028 302,495 550,340- 
boogeedeososoqnensne 4 1,000,000 66 ,933 6,698,759 173,100 0,567 30,521 203 ,623. 
CR Rncadhbeoenece cinetieantin 7 3,700,000 1,136,527) 34,641,5 428,090} 191,645) 1,037,005 1 oar 
senscoocessoos 3 1,100,000 7,49 7,121,816 155,520) 135,515 86,772} ,344 
RE SES ENA AD LE 041 10,717,500 719,152| 51,830,626 ,180,810 42 439,197 772,095: 
Pa + SEP na Ae im: 2 500,000 72,113 3,798,499 45,450 26,813 41,166 990: 
Spuneienalnseeae) ceniilen 2 300,000 127,689 1,999,082 212,800 31,102 28,384 38 600+ 
AI eID bpp 3 500,000 505 8 4,407,512 420,000 28,082 106,182 45, 
hcusigieiadatinaitidedidemenmianae 58 4,960,000 998,963) 26,547,656 990,800; 196,073 118,890 384,924 
pabnhbeetiossodnnnnit 29 1,735,000 316,076} 11,689,179 310,220 98,223 7,515 104,672: 
slic etdnieiniie Dats toiap anidstlidace entiaad 118 6,690,000 65,3 28 847,17 714,04 238,740 209 ,O17 587, 
Ticidabbiteaéodansane 6 3,600,000 1,376,538] 28,435,64 1,991,350) 182,656 0,460) 1,657,140 
pacthpainbetandinneees 3 650,000 114,854 4,598 327 502,13 25,369 31,364 75,190 
D hk > ROGAN e-wirn FAS 39 2,090,000 325,14 12,364,278 376,360 88,910 99,047 103 ,487: 
_ ~~ Eigsietcaceeeteesen a ett eee soo;oos| Caeagel © “ayrtanl «S08 308 
DE? énbbduamoncensecnd 840,000 : ,096, ; . ,560. 
GE CHEW. cn ccecccncces 6 1,550, 240,680 5,396,031 224,630} 194,157 141,144 155,325: 
Western States.......... nooo! Bose 70,645 ,500 8,015,074) 377,329,576 12,526,230) 3,510,092} 3,499,267) 7,386,022; 
P Rb 5 RD NERS 67 4,125,000 561,860) 21,437,030 255,420| 278,757 6,622 118,283: 
REE eee sos tae, 6 ,200 ,000 2,026,482} 26,313,539 197,400; 283,183 5,158 248 ,067 
GOP Ht ty RINE RRA 5 3,400,000 182,542} 15,678,944 157,240} 171,096 99,819 69,83 
isdadlsere adbeainiedmin iad 2 500 388,205 5,074,353 8,810 68,958 7,847 6,3 
Gt bhabeodanedssecondagniwe 76 4,611,000 283, 20,403 ,950 221,450} 250,762 34,860 55,6 
adiinadiiibesenadieaaia 4 4000" 1,350,717] 19,375,130 74,32 266 929 14,981 7,2 
scarica ps thin st Quand aie 209} 19,502,760 803,178} 94,365,393 1,019,950) 895,702 201,051 306,770 
SE RD pee 6,100, 412,98 44,787,357 54,710 293 ,50 52,509 1, 
fi RR height: 9| 28,250,000 891,571} 113,516,155 3,788,700} 575,588 30,610 131,354 
RGunedabdukadencamaeine 48 2,940,000 414, 14,851,033 226,820} 136,1 46,340 68,572. 
nh on nt led ineeh diaithipeemanbin 17 1,155,000 189,213 315,816 42,870 46,911 9,594 57,473 
9 ROO 1 Hehe & 5 2,150,0 89,9 10,243 ,222 590,110 99,685 22,795 167 ,155 
pe duddagiehbechoqugecmn 11 1,742, 131,175 194,060 57,470 8,508 6,235 14,610- 
ibadgegebtsanhdpanhen 13 1,055,000 240,892 5,246,385 165,450 97,128 38 ,902 66,271 
cheokdedaecsminde oeaae 2 100,000 299,317 339,653 2 18,995 6,035 7,300 
Pacific States........ 483 83,830,760 8,466,160} 403,142,020 7,060,920; 3,521,858 683.358} 1,776,230 
he ebeesasennocosesetnn 4 610,000 527 ,999 1,590,334 80 45,066 8 
Py Ry ted Pies 1,033 570,675 58 ,945,980/5,953 ,904,432 356 ,602 ,380/31,817 ,262|138,569,6 8| 188,440,207 
a One report for April 18 used. 
. 2 . © . . : Ss be . =~ zn 
FSIS g | ISS] ] . S é 3 18 
° . 3 « = P ' ‘ 
Is siz RS] 2 ' ¥/$2/ 8) 2/8 §) a5 Siu] § = 
Reserve Cues, ed el} & | ald SARS TREE REE ale sie) 2 si glgé 35 8 
al sis = = » isiSieis & =§ 
S 3 8 3 = S 8 § : Si: = & . 3 5 3 
a < a, s/s $13) 8) 51 § Sisisis SB] ] BOA] OQ] 1 2 SMES £/§1 $18 : S 
$ $/i$ $ z $1313 {8/3} $|SiS;/;$/8) S$ | Si Sis Si/SiSISISISISIS 3 S $ 
1 24/17 259 31 5] 3 3 Sy 25 AC 25) 55| 56/16)30/335/)36/41/54/29) 20/14) 63/10 42) 4) 6/33) 9/47/19]45 114 10/2,995\2,979| 5,974 
1 2) 2) 17 9] 9} 1] 4] 5] 4] 4] 6] Of 7) 3) 7] 16) 3] 6) 21 4) 2) 2) 6) 1 5}..| 1) 5) 2) 4) 4) 6} 23) 2 528 815° 
2 8} 5) 40 7| Gi--| 41 1] Li__] 4] 11) 6) 4 5) 29) 4) 5) 3) 5) 2] Lo 4i.. 2}..| 1/10; 1) 7} 3] 4) 16) 1 587; 1,047 
R it F 3] 31_-| 2) 1] 3] ij--| 3) 1) 1.1) 3]--f. 1) 1) 1) ae} ae. Si. .|..5:1)..] 2.2) 32 Gt. 157} 267 
}} at Fh Eh 38 5 fy §[20j12) 5) 9 16 | a Us baba Sut baa fl 9) 5) 24) 5 si Fa ied os (Pb « 49) 5) 779 at + 1a 
bee 2} 2| 27 tal--|-a)atat a eal 4 tl-aatata| fal ahi 4; 1} 1} 7| 1} 8 5) 7] 15) 2] 447) 140 587 
rf) pala: @ a ae! Se re re ae Se eee a Se Bicclectoctse! Bl Alech ibe 51 170 
& 2111 8 iM. ae Bee 1) 2) 2] 1} 3hli 4) 1) 2) lt aj 2 | a a a ae Pe ae ee 56 
Other resources| 1 4) 3/--| 3] 2] 3 - = 18} 1} 1) 2] i..-] 1) 2 2) 1) 1} 2) 2) 4) 2) 2) 5) 2 53} 343 
32 111 et 5/46/52) 52 50 103 572|67| 70/89/53) 38)24)110 7|13/79|18/90 a 229/22/|5,637/5,225/ 10,862 
2 12; 6) li 5) 6) 5 5 44) 5} 6) 7] 4) 2 8 5} 1} 1] 4] 2) 8) 4 28) 2 598) 1,034. 
4 10; 5} 1) 4) 6) 2 4 32; 3} 4; 7] 4) Li il --| 1} 5} 1) 4] 2] 7] 21) 1 491 951 
- 2} 1 8| 5) 1] 3] 4) 4 5 14; 2) 5) 2} 2} 2 4 --| 1} 4) 1) 5} 2} 5) 22) 2| 242) 467 709 © 
Due to banks... 6 31; 6} 1/10) 9/11 14 262/17)14/29)15) 20/12) 50 3) 4|17| 2)14) 9120) 65) 5/1,91 263) 2,178 
: 19 45|28] 1/22/27)28 220| 40/ 41/44/28) 13 42 3} 6/49)11159/24/42! 93/12/2,54113,343| 5,884 
Other Habilities 5} 2)..] 2)_.| 2 eR! WG RES fhe. ie ee Re. ialhcghook didildabiciwcallel iihisae 106 
32 111/52] 5 46/52 572/67|70|89/53] 38]24/110 78) 7|13|79]18/90/41/80|229 22) 5,637|5,226 10,862 . 
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April 18 1912 N cance ca Satie 1 oe aca er 
. 0. Captia'. Surplus. and Gold C?'9-H.| 12 Teas Silver. TT 4 ender 
Banks individuat. Other. Discounts. Certificates Certt ficales Ccrttsicates N otes. 
> » = ; > $ ~ S 
Few’ a llamas minnie wsnbieteitiial 70} 7,850,000 3,535,420 42,841,434 323,162} 34,424,729] 1,210,507 688,400] 143,867 400 ,286 516,864 
ew Hampshire...----.~- 77777 56 5,235,000} 3,078,985} 18,165,541] 374,964) 18,209,669 496,731 232,910} 318,757 265,963 397,224 
ermont ....... id ctmoasesevess 50 5,160,000} 2,009,231} 17,817,595) 135,270) 18,409,834 393, 202,660] 106,434 20,74 348,598 
Mageachusetts.............-....- 168} 30,330,000) 17,459,315) 131,089,816; 544,112) 130,553,073] 2,346,774] 1,478.7 674,362] 1,672,054 095 
See 20; 24,950,000 20,630,090 185,784,840 9,035} 196,553,376] 7,427,922) 9,938,17 320,703} 8,049,705] 4,205,028 
e Isiand...... Sbedcoseeonen 22 6,775,250] 4,235, 31,339,152 .966) 31,719,347 425,4 521,320} 106,879 48,497 65,560 
PEP cecduakecsccecesasses 79} 19,914,200] 11,618,800] 70,408,019] 435,693) 69,329,998] 1,790,444 827,390] 371,644] 1,254,866] 1,582,997 
New England States.... ...._. 465| 100,214,450] 62,567,305] 497,496,397) 2,803,200} 499,200,026] 14,091,470] 13,889,640] 1,842,646 12,212,116] 10,710,366 
a 420} 46,933,495) 31,993,850) 340,535,448] 1,384,368) 268,895,378] 5,545,342) 6,497,730] 1,260,257| 4,120,212] 6,554,921 
edn! a enutiibaha ge daasdumblanma 3 100, 2,200,000} 15,379,463) 187,102) 24,160,927 499173] 1,695,460 51'158!| 59.657| 2,008,431 
Broo Klyn 8 A I al ei 6 252, 2,650,000} 18,768,591] 442,750) 16,799,157 646,214] 1,278,330] 102,626 985,; 782,843 
New York City........- iia ibcrien 39] 120,700,000}123,105,000] 742,093,665] 1,954,801 »218,163| 60,515,495] 143,204,180} 1,300,467] 47,559,893] 50,906,261 
fee Si tdinthen'cieriealis.sntemminesire 196 2,027, 21,934,228] 185,295,849 947) 141,488,248 ,039,598] 3,530,91 819,173] 3,167,212] 4,288,706 
camp tvante I lk ES BE ON RI 775) 67,174,390] 69,425,451] 436,977,362) 1,055,792) 340,927,077] 9,264,957] 8,222,290] 1,863,632] 3.987.270] 7,641,686 
DD : Cvs ccusedencetben 32} 22,055,000] 37,575, 191,929,876) 719,998) 227,840,874] 8,419,941] 20,426,120} 861,592] 5,666,168] 3, 
a 24} 28,700,000] 25,217,500} 125,483,295) 844,889) 137,385,051] 5,917,510] 7,747,020} 705,812} 3,185,970] 5,010,787 
tie ieaothesdnntiaeuindich oe iidwe een 28 2,423,985 ,223, 10,782,138 , 9,939 ,669 142,562 123,040 73,674 289,440 261.509 
RGR a Re ea aR a aI $0 5,292, 3,635,498] 37,127,441 114,150} 28,251,734 ,504 620,580} 131,939 389,626 751,155 
plantiee oF Deienta ee 7 me te ‘io. aes +0) 42 633,524 On arenes at 54 3, Oe anor 103 tee 2,465,660 486,520 
ium a a s*eeeece ew eenee P , ’ ’ , . ‘ i, : e 4 ® 
Washington Minaieibliicatitensh ches ienstnvte ta aves 10 5,850,000} 4,640,513] 25,560,910; 394,770} 21,224,615 42,497| 2,229,860 60,121 626,13% 548,293 
Eastern Stater................ 1,641] 339,050,580|332,572,799|2,175,554,876| 8,638,990) 2,218,641 368] 93,954,195/198,620,870| 7,428,595] 72,520,971] 82,448,562 
SS ER oD 131} 17,443,500] 11,481,467} 85,959,834) 1,644,100] 98,987,424) 1,515,177) 1,188,070] 513,307 993,623} 2,599,200 
|e, aia tas te tana 110 9,647,000] 5,604, 47,741,742) 445,081) 47,356,316} 1,207,091 842,020] 261,373 505,727 707,996 
nna iaanalaaiates ieee 73 8,510,000} 2,524,198] 31,234,333 , 38,687,216 487,773 69, 271,477 338,3 632,547 
uth (Ree 46 5,735,000] 1,928,681} 20,249,335) 221,230 022,524 821 203,590} 235,832} 311,487 513,238 
9 Se. ea aR RN: 113 13,459,506) 7,438,038 47,621,838) 498,953 57,778,401 497 ,688 642,030] 675,269 7, 1,142,643 
I ac 2 900 ,000 700,000 1,478,658 2,956,423 15,445 10u,000 44, 44, 6,435 
I i 46 7,080,000} 2,824,700} 33,375,981 33 ,644 ,632 605,109 75, 388,764 70, 6,951 
SE dee aaa eel 85 9,700,000} 5,130, 39,711,239 36,268,048 646,541} 1,134,870} 499,143 461,234 495.451 
gm ema a 31 3,255,000; 1,584,830 588, 11,104,301 141,629 451, 154,68: 91,2 91,080 
BY SAR SS IGS PRL 28 3,145,000} 2,412,366 16,109,94 17,394,292 219,791 436, 270,843 178,706 126,035 
| SS OSES 5 5,200,000} 2,980,000} 23,012,211 22,994,605 751,170} 1,921,810 73 ,866 380, 11,623 
ES ES aR 481| 32,261,000] 16,507,441] 104,787, 16,061,488] 2,284,432 334,830] 1,654,639 934,310] 1,881,286 
+ SR he NA A aS eS 4 2,650,000} 2,350,000} 17,261,659 16,618,582 163, 1,073,050] 184,372 294,848 358,840 
TO 8 2,875,000} 1,890,000; 10,676,829 11,974,094 461,6 149,360} 246,857 88,09 498,175 
I 2 500,000 250,000 3,787, 3,837,535 170,910 228,400 115,898 168,191 140,670 
ED St 2S PEE BETAS: 5 4,600,000} 1,150,000} 23,426,590 21,547,715 253,865] 1,543,060) 502,49 495,783 618,305 
a 7 2,350,000} 1,080,000 9,632, 9,263 610 404,235 643,870] 217,733 210,407 263.330 
Dain hdiéa an endiccuda 6 1,450,000 442,800 4,959,151 5,483 ,320 133,065 222, 218,758 24,956 140,000 
Saath 4 ga eG tae 50 5,035,000] 1,978, 17,296,41 18,888,463 377,529 326,110} 270,704 155,584 313,568 
ORR RE EES 136} 12,045,900} 4,661,744] 41,975,115 43,742,468 763,353} 1,168,280) 266,923 310,811 498.604 
I face a a a 8 5,495,000} 2,642,600} 20,431,914 26,324,483 672,902} 1,634,930 89,805 04,420 8,190 
bdbvdettindasmonciiemmenia 100 12,460,000} 5,154,614} 59,178,199 61,471,572} 1,110,977} 1,436,070} 447,170 726,283; 1,471,211 
Southern States............... 1,477| 165,796,900] 82,716,174| 673,497,294 9,750,862] 727,407,516} 13,077,458) 18,625,480) 7,604,763] 8,153,017] 14,485,378 
SS A ae eS a eee 355) 35,204,100} 17,563,939} 191,419,843] 1,120,176] 171,386,636; 4,505,433; 3,699,440) 1,018,306} 1,541,692) 3,850,652 
RR a a a anata et: 8 »800,000} 6,550,000} 39,565,401] 1,447,899] 59,127,555 637, 5,605,830} 115,969 ,685,265| 1,710,667 
NE a aN pea aaa 7 9,350,000} 4,050, 36,772 396 475 ,637,974| 2,409,316} 3,444,840; 236,248 792,556) 2,021,135 
a 8 ,000,000} 1,369,500 19,061,717 262,097 16,275,020} 1,078,872 519,740 172,293 29% ,506 04 ,663 
SESS ERE a eR a 249 21,108,000} 9,158,214} 113,283,744] 1,405, ,559,142| 3,043,752 ,000, 703 ,7 1,002,443 4 ‘ 
I i 6 6,400,000} 3,044,000} 21,755,981] 426,023 9,320,927} 1,003,520} 1,698,400) 183,231 373,794| 1,212,450 
8 A a a ena a aa isa 433 31,265,000} 17,181,909] 202,892,629] 3,610,493] 170,283,976] 4,402,860} 4,321,070) 1,188, 1,606,218} 3,398,635 
iis a ne 10} 43,600,000} 26,100,000 9,135,634] 922, 337,066 ,302| 18,177,300) 26,342,330} 564,556] 19,610,473] 32,430,4 
PR FE RNR gE 96] 10,260,000] 5,296,880} 88,497,215) 714, 69,192,563} 2,298,930} 1,231,700} 443,398 496,900} 1,734,830 
a a REE Rat a 3 4,750,000} 1,750,000} 33,312,841] 582,861] 33,471,897 1 ee Deel 613,990] 169,512 140,123] 3,057.745 
i OL Ne EN ARE RTS 123} 11,205,000} 4,540,800} 90,824,980} 528,039] 66,839,832] 1,939,018) 1,918,1 402, 490,109} 1,128 
REE aE a RS 6 6,250,000} 2,760,000}; 40,247,552 807,615, 42,920,756 677,157; 2,200, 124, ,143,488| 1,315,307 
RE RN I a 261} 11,871,000} 5,771,504} 96,505,864) 392,620] 84,050,987) 2,877,884] 1,381,430) 548, 529,17 952'544 
sagone WE + Sars Sa PM RTH, 5 6,800,000} 5,860,000} 41,923,676 73,258} 52,591,390} 3,039,033) 2,095,260) 225,985 119,385} 1,944,148 
OT a 6 4,100,000] 3,475,000} 27,253,711] 1,066,155 489,036} 2,093,693 551,390} 219,124 457,753] 1,029,621 
_ a TR 317} 17,822,500} 7,061,093} 102,848,937) 302,414) 101,284,354) 2,468,936] 2,035,170) 645,228} 602,808} 1,631,251 
—” SR eSeagaal FS. US, 3 400,000 307 ,000 2,811,625 31,2 7,680,434 101,270 661,550 »2 49,380 194,345 
Te aE Rea 4 2,000,000 650,000 6,816,513] 221,056] 12,954,503 $55,035 750,2 0 120,011 374,278 
EES rege 3 600,000 130,000 2 ,222,25 44,679 2,658,973 156,31 70 24,656 68,61 144,785 
RP SS erage, Seong 5 50,000 380,000 7,171,788 8,155 9,291,552 181,738 710,430 47,485 53, 518,882 
A itaiaie aiiancitslnnimabiideiadsined 110 6,665,000] 2,644,673] 29,464,63 121,391} 28,323,436 807,259 403,300} 268,954 223 354 627.175 
| FS Ae 12 7,850,000 346, 41,692,840 7,663} 61,847,038] 2,403,562) 2,606,810) 499,318} 1,519,685) 1,464,506 
peed teclentiapncienennin attpasinaiens 4 ,100, 5, ,060, 127,265) 10,249,686 : 475,440} 105,212 264,804 214.400 
inti tenciiltdacdmuiadisd 8} 20,400,000] 11,987,500} 70,714,181] 585,612] 120,725:655| 3,047,257| 15,781,460]  182,6 5,043,995} 7,209°799 
Middie Western States.__..____ 2,042] 276,850,600] 141,653 ,012/1,522,259,785| 16,114,280/1,673,229,615| 60,048,052) 81,618,720} 8,221,558) 38,229,335] 70,955,888 
orth DG REE aes SSD: 146 5,218,600} 1,867,719} 28,865,372} 297,051] 27,004,816 642,955 600,460} 245,289 207,487 382,716 
ree 102 4,130,000} 1,226, 27,281,554] 573,545 ,090, 737,227 645,03 560). 171.84 16.431 
(SRS aig Sen i RS 233] 10,565,000| 4.126.103} 54,047,782] 139,648} 653,260,126] 1,543,188] 1,073,420] 336,178] 277°795 792 
i 4 ,000, 330, 4,429,59 64,7 6,194,455 x 147, 63 ,553 39,198 43,750 
(EN as Sr ah el amt mR 7 3,700,000} 2,810,000} 27,412, 1,126,044; 32,641,903} 1,317,760) 1,365,650) 202,552 902,487} 1,075,022 
ki aati alee 3 1,100,000 80,000} _6,137,34 3,8 * 6,702,780 : ,990 68,493 94,165]  °'249'695 
he 204} 10,742,500] 4,612,497] 56,205.47 681,389} 50,803,055} 1,710,916} 1,074,870, 512,833 436,215 814.499 
|” Fat Rt nat 2 500,000 00,000 2,956 ,83 2,884 3,753,982 137,538 368,850 35,814 38 802 20,990 
ral oe pa eee cae SN 2 300,000 160,000 2,954,671} 162,936 2,022,195 13,100 212,610 51,620 13,317 : 
ih ac Bl ee Rs co all 3 500,000 505,000 3,928,471 21,179 4,461,029 88,005 30, 26 362 81,46 54,025 
he NRNS ay  bae eoRY 58 4,960,000} 2,678'847| 31,659.932| 937,048] 26,379'612 1,392,157] 973,010} 205,150 143/668] 432'838 
a tl i a aa nae apa 29 1,685,000} 1,095, 12,040,839} 313,748} 11,568,637 77, 322,220) 103,435 4,622 95,108 
| aN $0 A Lots alae 118 6,690,000} 3,056,560| 37,217,771] 436,478] 28,530,502) 1,365,144 743,470| 247,192 ,063 (885 
aa RR I act ty 6 3,300,000} 3,601, 38,859,710] 1,339,946] 27,661,245} 3,681,971] 2,169,060) 200,46 68,671} 1,848,130 
ATM Pe ARR el DH. 3 600,000 390,000 7,252, 09,96 4,410,602 463,455 402,600 39,780 33,2 58,045 
TT ttimensevescoscdmeta 39} 1,990,000} — 959,550] 13,051, 335,763) 12,234,592) 384,318) 374,820) 77,232 89,95 92,587 
ee ee 277| 10,670,000} 2,778,819} 40,427,924) 926,83 37,469,48 2,21 2 607,970 356 392 528,406 
ie ala maga ea 5 820,000 30, 4,645, 124,680 4,116,770 49,240 198,560 70,392 79,348 111,618 
pan mse 6 1,550,000 62, ,509, 237,739 5,579,055 334,795 239,520} 189,290 144,472 130,665 
| Western States................ 1,247 70,020,500} 31,370,595} 405,885,739| 7,895,421] 368,885,825) 16,174,221) 12,420,270) 3,519,161] 3,462,232) 7,473,702 
ashington ‘sib atiiinniiin nn meine & 68 4,150,000} 2,019,210} 29,393,925) 574,596) 20,629,825) 1,634,555 275,580! 270,830 53,742 106,139 
want ia an oe 6 4,200,000} 1,372,000} 32,253,563] 1,943,045) 26,383,102} 4,573,750 117,570) 328,391 55,367 275,657 
aeeee Ne saad alin a deenen dem elieianiieiinel 5 3,400,000 58,431 17,341,630 . 14,812,690] 2,237,835 193,670; 207,169 76,688 72,515 
nisdliidiesncencadiitnmal 2 500,000 50; 6,560,927| 367,340] 4,928,883 55,1 260} 71,956 571 13,794 
i a 7 4,611,000} 2,041,910} 28,133,745) 271,377| 20,144,230} 2,272,675 222,560) 252,201 37,741 53 ,097 
I i 4 4,000,000} 1,774, 22,645,321] 1,327,020) 19,377,099] 5,765,44 82,150) 308,32 12,439 6,385 
a 203 19,028,915] 7,472.6 112,809,858} 721, 89,820,646} 6,769,598} 1,025,070 278 172,623 213,583 
Los A NNR IRE are ~ap, 9 6,100,000} 2,825,000} 45,362,374] 400, 45,967,112} 7,503,862 222,270; 317,280 064 0,638 
nls ibe eqenainiiabinnid 10} 28,750,000] 14,900, 91,794,874) 851,402) 111,522,764) 11,552,468 533, 527,564 46,410 93 ,746 
[gato BERG AUTRE = 02 48 2,940,000} 1,349,800] 18,037,550 35 14,451,042} 1,070,180 237,770; 155,444 46,129 71,677 
Stk saidindeididiinidinnee sutieeiedidia 17 1,155,000 433 ,338 8,029,810] 173,625 6,193,744 416,59 5,560 6,7 9,61 835 
Ph, SAD CE ccuscconsoemeden 5 1,850,000 895,000 9,721,852| 302,718 8,477,130 980,243 545,680) 122,671 21,080 141,917 
Nevada ........ RIALS YS amo v 11 1,742,000 471,026 5,599,947 32,263 5,114,944 388,315 47,540 28, 6,151 ,360 
SB I a he HR as te: 13 1,055,000 ,000 7,383,833} 240,948 5,253,278 306 ,235 90,500 86,187 24 ,867 103 ,698 
Alaska @ ...... NE AI 2 100,000 , 594,248 ,002 283,754 168,696 52.750 21,842 6,243 ,250 
Pacific States................- 479} 83,581,915| 37,867,269] 435,663,457| 8,194,290] 393,360,243| 46,595,552) 6,818,950) 3,623,923} 659,731] 1,746,291 
Hawaii a ..... jhuon meceeebneind 4 610,000 240,824 1,693,540] 540,745) 1,442,004} 395,312! 1,440 58,107 685 505 
s Wibes Bintan... 0665 poccccce 7,355) 1,036,124 ,945/688,988,578|5,712,051,0 ,937 ,788/ 5,882, 166 ,597|244,336,260)/ 331 ,9¥5,370/ 32,298,753) 135,238,087| 187,820,692 
@ One report for Feb. 20 used. nent ateabe | | | 
| —— —— re — 
lV dalel cle TREE al | (atal etstalel | SSHHE | GE | 
ae . C~4 “4 : ; “4 . ; : ° . ‘ > ‘ 
Totals for 5 Md 5 Rim) 2 3 : 13% : 8) al a) . S. $ 
Re Miltons. | &| * TRBEEL <|$\2 : : 18 eels i} 3 elSlalelals : : : : 
‘ = 3 2 . 2 3 18 , : . $ 
S SEZ | 2] Ss isisieigiais S sz S| S| il SAS] S| ail af &) 5/8/8123 § is] 5 5 
S$ iSi8Si';3S | Sis i8iSis $i sis s SiSiSISISISISiISiS| SiS; § s 
disc., 939] 24|17/228/137| 62/21 3/93/99 3 is\36 Bo Sali 301337193] 43163 20/13 S2 fol121 6|40} 4] 6/32/10] 46/19)46)112) 9)2,961 2,341 5,902 
8. bonds... . 2| 2} 17) 19} 9 7] 1) 4| 4) 4] 4) 6} 10) 7] 3) 7) 16] 3) 6) 2) 3 2; 6] 1] 17} 1) 4] 1] 1] 5} 2) 7) 4] 6 2} 288) 525) 813 
, }Stocks, bds., 17 5} 40) 42} 8) 7/..| 4) 1] 1)._| 4} 11 3} 5} 29] 4] 5) 3) 5& 1} 4{..) 9|..| 2)..] 1/10] 2} 7) 3] 4] 16 1] 450] 578] 1,028 
.@ | Real estate, &c. 32) Vi_-| 7] 18) 3) 3)..| 2] 2) 3) °i}--) 5) 2 af a} 3t..] a} a) a) Mee} Dee] 4) --| 2)--]-.] 1) --) 2}..] 1 --| 111} 154] 265 
Due from banks 94/21) 3) 96) 40) 18) 7] 1) 8/12/13) 5) 8} 16) 17) 5} 9} 72)13}10/20)11 5} 31) 5) 40] 2)14 2) 4/20] 4|19| 8117 4| 793] 681) 1,474 
.& { Nat. bank notes data 20) 28 ‘Modletan Om. te col BI dleslenldaledl esthsl Sieel .dleskecimcloes Bivsl. Bleel 2 tS 49 
7 TE kneecukie 204} 2) 2| 29) 14) 3] 2/_.| 3! 2) 21°71) 31° 6 2} 3] 44) 3) 3) 5 1} 5} 1] 19} 1) 3} 1] 1) 7] 1) 8] 6 8 2} 437] 139] 576 
‘2 |@ilver........- ing 1) GS 4) Si Ti...) 1 a 2) Bt Bcc) SOtcck Bhesl ost eclee a Bt all colnall Bicol ne --| 115) 53] 168 
& tenders. 51] 2} 1] 3) 5)...) Ue.) i] al ate} al 2 ij ij 32°73) 1) 2) 1) 1/-- 1} -5| Ti Miiclekd Mineleolcsl Moadine 131} 657) 188 
resources 163} 1) 1) 16) 5) 4)..]..] 2] 1) 1).-] 2) 1 1} 2} 20) 2} 1) 3] 2} Je-| 4 4; 1) 5)..] 1) 1) 1) 1) 3] 2 1] 275; 654) 329 
: MOUS. ccccecs 349) 1 ,768)61/32|443/286/111/49] 5/47/54153/27|50/112 2/1581574/61171189155| 36/22|117|18/227|11/72| 8/14/79/20/ 92/43/86] 2313/1915 ,580/5,212/10,792 
| (Capital _...... 122; 2) 2{| 22) 29) 12) 6) 1) 5) 6 BI 4} 51 14 3} 6| 44 7| 4 al a} a} aol x1 51 a} a} 4] 2] sl al ol 29 al 430] 507] 1.098 
‘ |}Sur. & un. pro 170} 3] 3] 43} 30] 10) 5) 1} 4) 6) 21 2] 4] 1o 31 $1 3il st ai at 4 1} 1} 6 1] 17) 1) 4]--] 1) 4] 1] 4) 2] 7] 21) 1) 460) 483] 943 
$ | Circulation - _-- 49] 2) 1] 16) 17 5] 1] 3] 4] 4] 3] 5} 8] 2} 6] 14] 2] 5) 2) 2 1} 4] 1] 16) 1) 3)..] 1] 4) 1] 7] 2] 5] 21) 2) 242) 465) 707 
‘S | Due to banks... 673/38] 6/169] 82) 33 1} 10}10}13} 3/15} 33 5116/274|17115130}16| 18)11] 57] 91/101) 4/25) 3) 5)19) 3)16)11/23 4|1,971| 277) 2,248 
= Due depositors. 745) 16} 19) 193)126} 45/26) 1/24|28/27/15/21) 41 9|22/210/34|41}42|28| 13] 7| 42) 6) 71) 4/35) 3] 6/47|12/57/23/45| 92110|2.427/3,339)] 5,766 
— bilities Didck Sivsct S2- Si Bicol 2i.-4 Bl.) 6 BD Ge Wh dak ME EN. ac cchocdl tel . Bieckack Alaa BL Blick: ital ooeke. 51 
' Totals .......- 349]1,768]61/32/443]286111|49| 5|47 54) 53)27|50)112 58|574)61)71|89/55| 36{22|117|18]227/11|72) 8|14)79]20| 92)43)86 231}19|5,580|5,212/10,793 
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. / | and Cr 9-H Stlver Tender ! 
‘ e } 
Individual. } Other Discounts. | Certtficates. Gortpiekes. Note. 
s , 
70 42,140,090 33,730,009 1,205,358 ,920 417,661 491, 
56 19,582,942 18,298 585 595 ,010 285 ,647 : 
50 17,952,999 18,024,998 385,673 185,450} 1 
168 132,644,908 128,241,972) 2,346,453 1,516,360 7 $.809 
20 179,416,185 202,359,146] 7,451,409] 9,889,170] 1, 4, 98.997 
22 31,476,395 31,017,855 413,304 540,680 628, 9 
79 67,198,685 67,972,108| 1,720,369 863 ,020 1,532.38 
490,412,204 499,639,673] 14,026,161] 13,909,610] 3,544,858 11,571,057 
334,474,951 260,134,820) 5,469,822] 6,289,430] 1,277,846 6,487 ,642 
14,558,011 22,038,717 496,673} 1,830,780 ,027, 
18,681,231 16,127,527} 1,003,738] 1,189,230 711,372 
34,506, 971,498,585 63,477,635 160,907,610} 1,332,901 55,373 ,62 
190,193,496 138.772,917| 2,029,355} 3,310,970 81 4,314,243 
430,418,173 335,683,830! 9,161,937) 8,035,950] 1,919,808 7,494,831 
134,504, 225,644,253! 8,180,033] 22,723,460 68,7 3,526,768 
120,832,388 134,432,778| 6,227,458] 7,823,270 9 3,879,194] 5,380,888 
10,531,936 (744,151 157,711 111,510 234,736 
36,146,251 27 1395.276 478,926 1,550 714,751 
45,861,137 ,767 ,812 474,432} 2,237,390 2u2,766 
859, 814 7,088 7,650 13,500 
24,503,322 21,353,458 36,933} 1,991,620 408 ,043 
2,146,071,729 2 ,224,408,359| 97,201,741/217,110,420| 7,547,332 86,981,060 
83,425,519 97,350,202} 1,610,371) 1,104,280 1,930,893 
47 616,56) 46,938,649] 1,159,046 799,510| 271,306 684,435 
8,560,000 31,045,756 37,793 ,558 451,294 341,200 4 568,965 
5,735,000 19,462,938 24,217,910 194,243 219,420! 262,627 474,585 
13,459,500 47,015,591 55,283,110 481,588 589,480}  651,5 983 ,525 
750,000 550 1,444,000 3,328,357 34,520 42, 14,000 
7,030,000 32,072,373 32,197,777 555,296 574,040} 356,085 716,209 
9,685,000 1 39,841,034 35,972,705 618,448] 1,046,800) 4 524,183 
3,230,000} 1,560,609] 14,075,951 11,469,957 135,401 439,820 159,784 
2,945,000} 2,382,366] 15,951,228 16,717,675 207 ,576 424,050 110,842 
5,200,000} 2,980,000) 24,179,189 24,404,142} 1,027,269} 1,402,970 392,779 
32,066,000] 16,468,409] 111,068,635 114,097,443| 2,348,404 561,050) 1,57 1,843,155 
2,650,000} 1,850,000} 17,556,377 17,221,606 216,375 948,800) 367,560 
2,875,000} 1,890,000} 10,237,260 12,277 425,085 ,190 499,053 
500,000 250,000 3,609,665 3,901,517 38,935 297,910 158,860 
3,600,000} 1,650,000) 22.425:251 22,628,119 308.665} 1,465,380] 431,83 612,110 
2,100,000] 1,070,000 9,105,008 9,073,659 422,350 ,660 209,625 
1,450,000] '442'800| 5113521 5,832,276]  143'580|  215°500 119,500 
5,010,000} 1,978,120} 17,320,583 18,662,641 349,859 387,730} 239,055 351,235 
saosin] eu eo] feet ash ae ar'sui]  er'oua| T'Ste'suul 96 str 1 
12,460,000} 5,104,614) 58,237,504 59,792,601] 1,081.654| 1,169,960) 448,047 1,370,344 
82,055,458] 671,464,092 716,949,082) 13,121,276] 17,366,640! 7,260,514 13,085,381 
35,204,100] 17,417,547] 197,264,016 171,782,051} 4,290,212] 3,670,560] 1,090,001 3,804,689 
13,900,000} 7,300,000}  41,606.700 58,002 ,00 stk ,695,.640| 115,430 1,540,951 
9,350,000} 4,050,000} 37,452,987 53,868,484] 2,406,883) 3,579, 265,165 2,570,360 
3,000,000} 1,369,500} 19,591. 15,672,296] 1,065,031 744,780| 179,207 705 ,807 
20,933 ,000 9,143 336 111,452,729 97,091,216] 2.948.326) 2,368,250) 766,949 1,913,645 
6,400,000] 3,044, 20,993,214 28,323,840] 1,021,502} 1,605, 201,83 1,114,465 
$1,172,500} 17,117,800] 202,681,106 164,786,441| 4,401,474] 4,406,290] 1,230,100 3,383 ,462 
43,600,000] 25,750,000} 196,028,698 320,863 ,044| 17,391,728] 32,086,450) 518,062 23 431,330 
9,960,000}; 5,260,130) 85,944,822 66,825,823] 2,291,503 ,165,620| 447,68 1,686,933 
4,750,000} 1,750,000} 30,213,897 33,769,021] 1,503,295 367 990 2,172,666 
11,005,000} 4,470,300 ,028 ,99 64,600,016] 1,948,924 832,330} 415,33 1,081,538 
6,250,000; 2,760,000) 43,361,380 43,179,968 692,118 069,000} 145,211 1,723,721 
11,846,000} 5,766,404) 93,570,817 $1,780,311) 2,779,826} 1,303,200) 539,37 840,510 
6,800,000} 5,835,000} 40,729,532 52,458,183| 2.967.175| 1,950.0 241,160 1,620,975 
4,100,000} 3,475,000} 29,157,989 30,441,398] 2,237,383 566,030 20 852,416 
17,750,000} 7,029,121) 100,331,807 98,137,225) 2,370,768| 1,968,360) 634,171 1,509,438 | 
400,000 307 ,000 2,482,161 6,149 038 535 862 920 131,843 
2,000,000 650,000 6,085,346 11,957,550 377 ,260 634,730 307 ,430 
,000 130,000 2,351,815 2,413, 151,293 60, 19 129,734 
950,000 380,000 6,370,5 8,644,348 177,370 706,220 38, 445,609 , 
1 6,665,000 30,025,134 27 ,661 ,067 776.2 391,990} 271,20 611,849 
12 7 850 ,000 39,  ] 179 1 9 18 ,024 2 ,564 778 2 ,558 ,690 53 l 1 tte 
4 1,100,000 6,249,312 9,426,365 372,550 491,440 ‘ 221, 
8| 20,400,000 155,635 117,520,960] 3,084,488) 16,615,990] 220,518 7,260,276 
2,041] 275,985,600 1,503 540,306] 15,719,753] 1,627,272,560| 58,542,358| 86,702,000] 8,488,726 60,480,082 
148 5,268 ,000 28,371,109 5,807 ,582 629,857 560,810} 232,930 364,880 
102 4,130,000 26,074,521 23,724,257 752,300 f 230,126 te 
10,565 ,000 54,543,177 52,925,934] 1,519,437 ,083,600| 352,917 539,3 
4 1,000,000 4,614,858 6,018,595 354,233 171,550 20 162,671 
Fs % SW RR ee + AEE oe 3,700,000 27,215,882] 1,099,484] 30,991,479} 1,333,618] 1,439,220) 222,550 1,063 ,430 
Mo dumenniddeasent 3 1,100,000 6,297 ,926 6,376,754 441.488 154.060 2.98 298,570 
RE 5 ROR 50 # MORE: 203} 10,762,500 57,294,157 50,567,476] 1.608.851) 1,032,630 519,128 770,291 
Kansas City .... 2 500,000 8,101,532 3,772,110 635,715 : s 21,010 
2 300,000 2,715,376 1,998,688 140,255 207,110 44 34,860 
3 500,000 3.937.175 4,312,974 80,95 395,000 26,606 ,050 
58 ,945,000) 30,689,343 26,447,978| 1,430,631 803,610} 207,408 654 
29 685,000 12,379,917 11,540,789 426,7 282,700 97,106 105,174 
ecacadinnaidilsitinsiatal 118 295.000 37,029,817 28,612,528] 1,397,171 748,540] 256,717 194 
8 900,000 37,830,093 26,631,964] 3.788.743) 2,026,490) 241.714 1,696,834 
FA RT 3 600,000 7,273,842 4,551,157 365,472 536,250 67,945 
40 120,000 13,155,921 11,945,190 366, 374.220 627 96,168 
RL RR IG: SE ANE 8 272 5,000 42 358,542 36,619,233 791,601 $72,980} 572,401 534,917 
I i ee 5 4,796,893 4,066,376 100, 195,250 109,691 
Phe DADS eh thisn ph oP S. 1,550,000 ,939,388 5,738,338] ~- 306,67 207, 150,485 
Western States. _ 1,246} 70,695,500 405,619,469 362,649,402] 15,970,838) 12,067,090] 3,542,579 7,421,248 
SIT ROR EH, oe ERS 67 4,100,000 26,282,450 19,521,816] 1,592,865 325,200} 281,682 101,823 
LT RAR RD AOE ARRAN J 6 4.200.000 29,617,027 24,005,422] 4.883.140 66,550} 334,218 408,315 
5 3,400,000 16,450,795 14,501,306] 2.092.715 135,870} 192.319 62,795 
2 500,000 6,300, 4,985,782] 1,031.11 20,410 11,681 
ERS SR ee ae a a 4,551,000 25,569,173 19,054,281] 2,230.52 185,84 264,913 45,443 
Dh diitintwcodskbbe>nods 4,000,000 867, 18,964,356] 5.227.200 75,980| 266,789 6,410 
CD catnoncndedikbebnonds 18,717,365 110,276,031 89,572,858] 7,086,68 863 ,520 08,53 279,071 
Los _ -_ SG Para Bae yi 6,100,000 6, 42,205,102) 6,352,826) 1,213,120) 376,445 422,160 
RUE IE, MBG 28,750,000 87,917,096 106,410,456| 12,276,245 021,190 83 148 456 
ibaa itis tint dh tice ieidt 2,915,000 18,027,212 14,158,613} 1,091.79 228.600} 161,558 78,074 
peed tis antidineabip atti Renenahes 1,155,000 7,960,800 6,019,775 419,485 54,460 7 21,378 
DG 8 SLM TENOR 1A 1,750,000 9,035,594 8,117,49 891,203 536,430| 118,378 166,745 
LZ 000 5,432,991 5,071,99 980 67 ,030 19,590 
cde tcnemansidibialtbanndil 1,055,000 7,031,61 6,217,414 303 ,685 180,35 131,582 
Piadssucetinhattinta ddd ate it 6 100,000 783,99 281,181 198,980 47, 25,695 
i a A 83,035,365 411,790,053 378,087 ,854| 46,045,448] 6,020,950] 3,525,954 1,929,168 
———— —= 
gett» a Ait ts ab 8 610,000 1,661,379 1,427,010 428,547 1,160 225 
22S Fee Bee ee @ 2 ,630 ,559 »2a2 81 ,433 ,940 2 , 6,3 ,l P , 7 P » 
Se oe 1,031,193,298 5 5,810 45,336,369|353,177 870/33 927 ,273 181,468,221 
— 2 . . . . . . ‘ 
; : ES s 3 . = | of § 18 ; 2 
" . of Z < , : " 3 3 5 3 33 3 ; S he S & = . 
ig : Rl me] 2 E : 122) 8/2/81 | Sl als Sy | 
THRHELRRPE 1) #122] 5) a] 8] S| alel&{S)e] “lat §|§) 1S] 58] 88/2 
| 318/888 § 1s “Be 1 S/S 1 : “8 | 
s| 813 m | =| 8| 8) BRS AS) S| S| lS] S] Sl al & g] | 8/3 | 81 8/8 » 
$isis $ SiSiS'S|S| S$) S/SIS S$iSiSis $ $ $is $is $ $|$ 
2116/226 oi 21) 3/24/30/27|15/25| 58) 54/16/28 331 34143152130 1 50 bliis 6/37 vA 6/31 Dlal® 421107 ., 2,884 5.834 
2} 2/ 17] 18] 9] 6 4| 4] 3] 41 6| 10] 7] 3] 6 3] 6] 2) 3 2} 6] 1] 17} 1] 4] 1) 1) 5} 2] 7] 4] 6) 23) 2 520} 812 
9) 5) 39 S| S}--| 4) 2) 2)-;| 5) 12) & 4) 8 29) 4) 6 8) 4 i 4). 9/--| 3]--| 2/29) 2) 8) 8) 4) 15) 2 71) 1,9 
22) 4| 93 19) 7 9/13)12) 4) 9) 18 al) 5/12 13}14}21/12 31) 7) 46) 2)17) 3) 4/18 4/14 5/14) 53) 4 718 1,558 
2} 2] 31 3} 2 2} 2) 2) 1 5 21 3 21 3] 51 3 5} 1) 20] 1) 3) il il 7) il 8 8} 14] 1 137 
= 1 6 2 l 1 l l 2 1 ee] eo - 1 eeleeleae 2 i 5 oe 2 aele«e 1 oe 1 ee l os 1 7 
211 4 ie: > ote al os | 2} 31111 2) 21 51 3 oS. We ee ee ee 181! 
Other resources li 1} 16 2 3i..1 1 li 2i..} 1 ee 8 3} 1) 5} 1) 4)-.1 1) 2)_-] B3i_.| Bl Bb 319 | 
8| 5150156151 2} 101)32)58)/570/59/76/89/56) 35) 22)116|19/232|11/72| 9|14177|19|86/38|79|225/18/5,639|5,173/ 10,812. 
tal 6| 11 51 6| 4] 4] 5] 141 913] 6 6} 71 4] 2 8} 1] 20] 1) 51 1) 11 4] 2] sl 4 437| 594] 1,031 
5| 1] 4] 5] 2] 2 o| 7 2) 4] a2l sl al vial 1 é| i] iz|--| al-| ai sl at a 2} 9} 2 a7] 038. 
Circulation .... 5 3] 41 313 8 21 Sods lat 21 2 4 blsao) doSl-al 31.4] 21.8) 2108) 22 461} 704 
i B| H}24l88 blsd}34| $5) Seoolas|tonjail4altil3e) 48|"3) 25)'h"2al sisal 4] alasluilsslslan| 8s] S12-Syole sia] Saag 
2 1} 1] 1 a 2 ee | ieee kb Fear Be oak Bic obeal: Me. ean 34) ° 49 ae 
ET 56151 112 101/82 581570 56] 85}22/116]19]232/11/72 14]76)19 86 8|70]225|18|5,689|5,178]10,812 
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i Loans Gold and Gold Stiver Loa 
& Dee, 6 1911, and Gold Cl’9-H.| Treasury Silver. Tender 
, | Discounts. | Certificates.| Certificaies., a | Notes. 
~_ ot 34,973,868 1,211,800 614,440 ht vse 431,169 
Hampshire... siibdtiine od 18,743,415 536,633} 278,210} 137,20 331,677 
SSS SSS SeZe 2. Sees ee ae ope ane 9 355'sae 1 te: geaeee baes'eo 
BOSON | a awn a onan nnnne= eece- bad rierrpty! wr tlh? Siete boy ae ttt 8,519,350 , 
! DG cdtidedactesbeddvrics ’ ’ ’ ’ ’ ’ 
Fee ee Geena nc eet aeneena ee 65,972,010 1,760,666 871,030 28,647 1,002,885 
New England States.... .....- 500,413,126] 13,518,902| 12,794,200] 3,703,728] 12,984,476 
a 261,894,412) 5,687,327] 6,297,380] 1,236,263} 3,677,435 
ET ctivvmbddet .ciiidibddduice 22,213,151 496,989} 1,935,240 62,210 85,324 
UR ii ow 15,704,818 635,860 823,350} 102,982] 1,005,963 
Ge OU SEO ce ctcdidaucces 838,672,447) 53,715,908/115,660,850/ 1,411,309] 44,970,539 
shed dee neki Sirens oo 30 142,970,080} 2,149,571} 3,313,180] 766,222} 2,973,295 
i 335,541,941] 9,628,835] 8,263,870] 1,962,159 722,321 
P asta tee ceiapaee 1,039,367] 9,649,394] 11,762,000} 887,061] 6,084,319 
I ) 36,176,987} 65,902,145) 8,411,770} 697,151] 3,850,862 
peavw i ek ) 9,955,74 157,507 8,620 69,788 210,756 
i Ae ae. ils ) 27,674,698 480,860 90,920) 136,604 374,296 
Digrist nt Os ee ee 00 oO ees Ont at t'bso 1's25 2.4 30'336 
0 ihe ctieavdoa ct ’ ’ ° ° 7 
WwW + pag dere 22,102'515 40'078| 1,803°100} 69,054} 7165267 
Eastern States..............-- 2,094,636,671| 88,966,327|160,705,360] 7,607,332} 67,078,919] 80,985,375 
ESTOS SERS ee aaa 96,786,401; 1,670,526) 1,263,900} 407,807 801,695} 2,181,723 
West Virginia.._.__-~ cia. ak 000 46,433,983] 1,161,222 870,900} 252,436 $14,010 646,977 
I ne 36,193,079 18,400 401,430} 246,907 04,074 683 ,306 
ee OOO ce og ),000 856,586 192,21 178,940] 245,731 200,973 431,396 
ON ee ad ,000 67,432,554 493,950 472,430} 605,300 683,120} 1,022,540 
Sav ee eo oe 2 ;000 3,160,145 10,138] 66,000 20,215 40,693 5, 
Diiniininn ce. cevkibedeceod 45| 6,021,860 30,749,389 543,094] _ 541,560} 851,644 298,806] 804,248 
ree a et ea 83 9,503 ,870 36,230,775 653,647} 1,086,770}. 403,396 382,63 483,555 
ne oki 30 3,230,000 11,756,369 142,623 360,900} 165,023 104,871 172,916 
Saat ee aa F 27 945,000 16,903,1 197,601 389,800} 201,812 148,939 127,997 
New Orleans.....----~._-2-~_- 5 5.200.000 25,739,615 882,582} 1,496,290 63,870 411,277 59,190 
RSS eae aR 484; 31,955,600 112,730,766} 2,310,194) 2,515,590) 1,487,418 976,846 ,026,832 
SS 4 2,650,000 ,618,841 172,611} 1,044,000} 241,073 ,686 474,750 
ne ~ 2,875,000 587 ,486 413,757 83,970} 159,646 89,288 2,000 
Galveston a 1 REE 2 500,000 4,113,729 113,085 37,850} 113,820 166,630 163,895 
et Oompa ea eatepeeeT 6 8,600,000 ,804,880 248,380 49 330 9,543 569,787 3,465 
rt ORG... clckdecceod 6 ;100;,000 8,587,217 517,487, °481;580} 150,874)  182°387| 252/890 
SD salliidhtditeaccksamesdeseh 6 1,450,000 5,422,398 154,300 194,360} 156,140 35,047 1,000 
I i ae 48 4,510,000 18,389,908 294,031 373,900} 198,853 158,691 326,596 
a ee ons 136} 11,980,900 43 360,934 772,606) 1,032,300 83 219,644 30,760 
Louisville .. i PA wil 8 §.495,000 23,711,445 587,030} 1,719,020} 115,191 376,087 79,73 
12,435,000 60,970,426] 1,111,994) 1,272,370} 393,072 570,702| 1,456,325 
Southern States..... SES 717,540,061] 13,066,471] 17,633,190] 6,548,608} 7,600,888] 13,797,143 
i ci sas Rate 170,875,276| 4,466,891 3.614.980 1,019,240] 1,422,135] 3,823,594 
Se 7, 43, 59,602,427 854,135) 38,774,170} 110,318 ,535,343| 1,769,742 
ee ies egg e 4, 39,21 64,908,584) 2,470,951) 3,195,000) 192,139 795,152 238,886 
I 1 5 18,75 14,777,552 942,490 835,290| 168,842 55,355 582,286 
RES hapa chap ean 8, 113,5 9,204,413} 3,060,928} 2,478,880} 831,01 1,017,441] 2,028,426 
I 2,918,000} 22,81 8,837,206] 1,051,058} 1,884,070} 184,826 373 ,223 914,692 
Tilinois ... 2... aa HE rN EAS: 16,562,892] 191,55 164,745,488] 4,532,5 4,213,430] 1,175,813] 1,520,395] 3,356,989 
Chicago 2... ER AA RR EET 25,750,000} 200,5 297,916,532| 16,592,914) 24,433,280] 626,680] 16,780,737) 25,750,509 
Michigan ...... see beet a a ne tae 5,069,063} 81,9 66,535,786] 2,303,251} 1,182,510) 436,660 $49,671 759,659 
i eis deal amet 1,750,000} 31,620,00 81,605,270} 1,854,032 52,990} 116,165 75,826 295,167 
- SRP apogee EBIE 4, 85,099 63,861,564; 1,899,685) 1,874,860) 381,552 65,458 3,1 
i Raa ahaa 2,760,000}  40,125,; 41,179,879 570,848] 2,074,600} 140,089] 1,211,055 8,763 
ED ii si aA GE 5,569,534] 95,427 82,379,442) %,051,296| 1,468,770) 530,814 608, 448,890 
ape 5 5,835,000} 45,711 63,506,664| 2,807,965) 1,956,630} 163,726 100,293} 1,628,412 
TR, POM cin cco FE REGE +: 6 3,390,000] 28,802 30,169,047; 2,205,391 ,390| 128,833 483 392 218,903 
gp RLS EN RIE 5 6,808,514] 94,860 97,716,777 463 ,2 1,859,640} 694,68: 480,525 432,364 
BS ieaalpnanipiar eaten 3 306,000 2,41 6,022 ,06 146, ,850 77,526 49,500 98,178 
i 4 650,000 6,4 11,972,759 386,733 | 333 ,830 67,259 65,258 641,405 
ie ate aaa 3 130,000 2,129 2,380,510 138,72 ,000 15,006 44,000 108,248 
Sioux City .... sbshidkalnoeneh 4 5,000 5,813,2 7,182,228 152, 670,000 24,085 10,000 $74,691 
So agate rie eo cpapaatate: 28,739, 27,244,856 777,069 887,360] 271,7 80 265 7,723 
MS epegipIg 60,329,902] 2,476,940) 2,514,240) 447,971] 1,299,558] 1,163.57 
St. joseph Se RG Ege pe Ree 594 9,965,771 328,1 410, 118,855 2,836 205,870 
. ON i a ok 113,807,284} 3,134,398) 13,997,090] 266,152] 4,146,332 809,4 
Middle Western States._.......- 275,809,400) 139,278,384 1,596,727,284| 58,668,883] 74,751,140) 8,090,011] 83,801,793] 63,299,601 
orth Dakota Syexaeee ee 00 26,788,958 611,213 649,480} 206,128 237 338 451,204 
uth Dakota........ ERY AR DE 24,744,328 45,496 617,520 207 ,893 190,277 $22,750 
ES SRNR eetas Ss aE: 53,220,555| 1,537,335) 1,016,880} 344,051 288.773 521, 
incoin . peer: ‘768,094 | $22,178] 189, 78,469 32.90 225,06 
maha... ja 29,893,515} 1,133,400} 1,411,850} 225,754 777,917) 1,088,77 
es 132,010 82,940 174,020 39,867 62,650 250,130 
is ndidniens ‘ES Ae eR Hage. 60,513,714; 1,736,012] 1,065,88 480,107 450,029 827 
DTT citnacddawastiaewae »707 879 50,720 61, 404 32,134 »14 
IE ben tiidetilnie, esidindethunie tarsus 894,676 172,185 17,720 83 16,920 ,070 
I iiscaidita tisk cseoutinisiatinink hustsmetia 4,149,892 76,108 93,850 9,545 858 »703 
DE dtditntiinncadbaiaamenadis 6,768,155 ,503 ,968 73, 196,392 564 361 
Dt, titieitshbocohinbeseesect 10.868.558 448,057 839.5 5 54,333 12,197 
NRE NNT 8 NREL 28,769,263| 1,466,460 67 54 50,342 33,997 606 526 
i 27,492,175| 4,361,410) 2,996,320} 139,990 122,576; 1,983,740 
TP dhncccnace ~blehcdiia talib an ce ll 859,726 $24,233 510,6 4,173 31,0 97 ,54 
tt Te int onsedamicchasede 10,989,866 456, 362,470 92,773 82, 157, 
en a. OSES ae See: , 36,031,209 755,12 864,510} 606,562 408 ,032 572,131 
ST Bebid ocaddascaebouda : 3,669,921 742 68,77 62,793 34,77 44, 
Oklahoma City............-... 6,873,818 412,878 220,360} 148,214 82,945 111,690 
Westerm States... ...ccccccoce 363,136,313) 16,777,012] 13,102,340] 3,268,874] 3,374,018] 8,093,386 
Washin th lates aise ah tieibehcniisitisiab aka 20,878,005} 1,499,425 $02,110| 280,558 56,042 112,0 
dade... chidebeneedi 4 25,260,170| 4,702,467 51, 189,869 305 559,9 
es an eae te 15,066,667} 1,937,59 267,740} 163,217 184,247 68,710 
PND Aiiihn nwodknadiicuwedt 6 326,686 6,32 73,960 64,81 2,842 12,913 
EE 2 a OR RIE 6.3 9,783,638 ,270,77 176,820; 240,405 43 ,897 69,9 
a a ac et gaia 2 69 9 229,568 45,393 ,000} 230,305 26,951 57,05 
I ee 18,15 776,405 ,277,269 793,270} 774,304 462,37 265,12 
2 Renee eget 6,100 g 9 40,728,369 .254,262 2,040 96,397 69,7 555,74 
We WG. cccctkbubeiaceda 28,750 g 112,181,176) 1 924.873 6,530 $53 304 41,922 106,20 
De Cull Cahtn eodvstentnasda 2,865 13,655,234 ,048 ,320 37,770 42,918 23 83, 
_ Re oS oraEp hee pees, 1,080 07 ‘809,041 1,075 51,690 58,704 14,805 36,67 
et: A Bn ccadkéncabnocds 1,750, 0.59 151,943 90,088 613,010} 102,766 24,987 179,1 
BOR 2 La 5 sO Sayer ea sae ee 1,742, 5.794 075,420 430 65,710 ,0 7,286 13,995 
GR 8S RR HN PRD Fe 1,055, 6.5 , 164,825 9,945 139,490 64,566 50,999 94,903 
aSKa ....---.- weccceeccccecce- 100,000 276,287 215,515, | 47,230 14,257 6,225 25,835 
Pacific States........ seibiiabaimeaitins 385,363,437) 43,795,745| 5,859,070] 3,312,446) 1,034,859) 2,222,186 
Dis uniddunmidcedudcestones 1,292,935 491,067 1,800 57,311 356 310 
net Mii ncnccce. codcéoce 672,891,253|5,536,042,281 5,659,109,827|235,184,404|284,846,700/32,607,171/128,911,341/181,244,581 
2 3/3 
; AsfEi as si ss ac ‘i> 
Tetale for 5 Je) S13 13] S/R) 8) a] s] 8] z 3 8) 8) s/s] §| O) 8 Sial SiS) =) e118 
Reserve Cities, &c. & |ais 5 £]£/S/a]e/elE] &/ 8 151 £] gist gi elalrels| els 0/2) 2) ele] el ol sl 2 
In Militons > (sls |e] el elzt al Sl $| € sisi S1SlSieliSal el € (> sey elslelslsltlcl els 
v Site]. . a 3 ~ § 
S S/F) 2) 2] S/S) 1813) 8/8) 8) 2] & 13/8] = | SS/ S| alSal gl Ela S| §| S| 5| 8] 3] &| 8/8] 813 
$i$)}S/S;i S$ 1S$/8/8 $3; sis $ SiISISISIS|S/S/S/8 $ 
Loans, dise.,&¢ $30 2211612211136] 60/22) 3/26 eo 30 is Ba So 5 i's dylode 3 Fe Py 30] 16/12 Soli 6/36] 4] 6/32]11/46)19/41 133 9 
. 68. bonds....| 12| 61) 2] 1] 18) 19) | 8) 1) 4) 41 3] 41 6] 10) 6] 3) 7) 16) 3] 6] 2] 4) 2) 2) 6) 1 1] 4) 1] 1) 5] 1) 7} 4) 6) 23) 2 
Stocks, bds., M7) at et 4) OF) B8) 81 Si--1 S12) 21-2) 3] 9) 8) 4] 5) 29) 4) 5) 3) 4 1} li 3}.. --| 3)-.] 1/10) 1] 6) 3] 4] 16 2 
Real estate, &c 33] 1] 1) 7] 18} 3] 312. 21 2] 2ial--| Bf al ait 3-1 11a a al; 27} alec] azz} ate} 2}t al el 
Due from banks 91/20} 3} 91) 35) 20) 6) 1) 8/12/10] 5) 7) 16) 17] 5/10] 75|12)11/23)12] 5] 3) 27) 4 2|14 3}20} 4/14] 7|13] 50} 4 
Nat. bank notes} 1 Miabieel’ i B8 (Sl Bloctswlenlcal - Sal an Bo oe Nn dbl ckduslde 5 adit) Mites 1. | be 
Id . 16) 269) 3) 3] 22) 14) 2) 2)--| 2) 2) 2 2 3} 3] 411°21°3]°6| 3] 2) i] 6) 1 1} 3 ij 8] 1] 8] 5] 6] 14) 2 
Bilver_.... 10; 46/.. 7 6 1j}--| 1] 1) 1 1 ool 21:17) Bl Ulcsl-clecs]-u] 3) -- Sor Biadledl: Miach Bical Muodioc 
tenders 6} 60) 2) li 4 sadladiveluad St fl 1 2} 1) 1] 26 11-2) Besalssl Liee -o| lje-fee] 2].-] Lj..} 1 x 
resources} 20} 168]..) 1] 20) 7) 6) 1j--/ 2/..] 1 1 2}..]..] 20 1} 3} 2} 11) 61 ..| 4 1) 2} 2} 1) 1) 2 1 
Totals ......../347)1,667/538/30 111)48] 5|50/55|52|27/45 97131/581526/58170193157| 28|20)110)17/218)10/67] 7|13)82/20)87/39176 
nt compas 21; 2] 2 12] 6] li 5) 61 3 5 9] 3] 6] 44 6] 71 44 2) 2) 8) 1 1} 5 1) 4) 2) 8] 4) 6 
Me ae cect | #1 67) 3) 3 10) 5) 1) 4) 6) 3 4 6| 31 41 3il a] 4 44 lil] 6)1 1] 4 1j 4) 1) 4] 2) 6 
roulaGon ----| o§ 1 1 8 1} 3) 4) 3 5 6) 2] 6] 14] 21 5 2} 2)| 1) 411 li 3 1) 4] 1] 5] 2) 5 
Us depostrs-|t04| Sp/a|sslisels29| $710 3lots/24].}o0| 45] Saglesigoa(salaa aelol 4a] 9] 41] 4] 49] i333] slash ilsloals9| sehilesgilS 
e . 213 
‘ Biles Reptiities ] 12 -- 2 “<= 5 2 3 ? 3 l eele«e a4 1 eeerleei@eei«= Bless o- -- 1 | 1 == ? = 
Totals ........|347 1,667 |58)30/427 279|111)48 550 97/31/58/526|58/70/93157| 28/2 ju 1 218|10)67 13|82/19187139)7 0 
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Wall Street, Friday Night, Nov. 1 1912. 

The Money Market and Financial Situation.—The security 
markets have been under less pressure from foreign selling 
‘than last week, and consequently there has been a tendency 
‘to react from the depression then noted. The near ap- 
proach of Election Day, considerable uncertainty as to the 
outcome of the war in Turkey and a steadily increasing firm- 
ness in the money markets have, however, tended to restrict 
operations at the Stock Exchange and to keep fluctuations 
within a narrow range. 

The money markets here and on the other side have un- 
doubtedly been a dominant influence in all Wall Street 
operations. The Bank of France, which only two weeks ago 
advanced its rate from 3 to 34%, has now moved it up to 
4%, a rate quite unusual for this institution and the highest 
reached during the panic of 1907. Call loans were negotia- 


ted here at 8% on Thursday, which is the highest rate quoted 
since Jan. 1910. : 

The Steel Corporation’s quarterly report, showing earn- 
ings of about $30,000,000, was close to previous estimates, 
and therefore had no perceptible effect in the market. Re- 

orts of railway earnings continue to be, in most cases, 
highly satisfactory, although those of the New York Central 
Lines indicate very heavy expenditures. Last week’s 
Clearing-House returns showed an increase of close to 30% 
over the corresponding period last year. This is the largest 
increase shown this year, and, taken together with railway 
earnings, illustrate the extent of current business activity. 
In view of this activity and the amount of funds absorbed in 
crop moving, it is surprising that the local money market 
has not developed more stringent conditions than are now 
reported in connection with the month-end settlements. 
he open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 434@9%. To-day’s rates on call were 54@9%. 
Commercial paper quoted 6% for 60 to 90-day endorse- 
ments and 6% for prime 4 to 6 months’ single names and 
614% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £249,418 and the percentage 
of reserve to liabilities was 47.70, against 49.53 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows a decrease of 5,814,000 
francs gold and 5,709,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Includung Trust Companies.) 


ke 
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1912. | | 1911. | 1910. 
Averages for; Differences | Averages for | Avearges for 
week ending | SrTrom | week ending | week ending 
Oct. 26. | previousweek. | Oct. 28. | Oct. 29. 
i 
$ $ | $ 
GI RR ew ee pO RE a 135,150,000; 132,350,000 
RE ae ae 199,887,600. ge 5 | 196,020,300; 193,297,900 
Loans and discounts-.-_/| 1,336,557 ,000 Dec. 169 ,000) 1,354,450,000) 1,226,043 ,000 
Ciremiation. cvi.-...«.-.- 46 ,222 000) Dec. 80,000! 50,376,000) 48,104,500 
Net deposits........-- 1,329,317,000 Dec. 6,212,000) 1,372,260,000) 1,192,682 ,700 
RGNEO? L. aliditionnéd ws 261,527 ,000|\ Dec. 4,251,000; 284,481,000) 241,390,800 
Legal renders.........- 75,502,000) Inc. 541,000; 74,857 000) 67 ,243 ,500 
Reserve held.......-- 337 ,029,000|Dec. 3,710,000! 359,338,000} 308,634,300 
25% of deposits... 332,329,250; Dec. 1,303,000) 343 ,065,000| 298,170,675 
—— | 
Surplus reserve... -- 4,699,750|Dec. 2,407,000) 16,273,000) 10,463,625 
| 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages, The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange .—The market for sterling exchange has 
shown an easier tendency throughout the week as a result 
very largely of the higher money retes ruling at this centre. 
There have been free offerings of commercial bills and mod- 
erate offerings of finance bills. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 82% for 
60 day and 4 86% for sight. sTo-day'’s actual rates for sterling exchange 
were 4 81@4 8110 for 60 days, 4 8545@4 8555 for cheques and 4 8615@ 
4 8625 for cables. Commercial on banks 4 78 %@4 81 and documents for 

ayment 4 8034@4 81%. Cotton for payment 4 80%@4 81 and grain 
or payment 4 81%4@4 81 %. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 22 4 for 
long and 5 19 % less 1-32@5 19 % forshort. Germany bankers’ marks were 
93 7¢@93 15-16 for long and 94 54@94 5 plus 1-32 for short. Amsterdam 
bankers’ guilders were 40 14@40 16 for short. 

The posted rates for sterling, as quoted by a representative house were 
not changed during the eek from 4 82% for 60 days and 4 86 \% for sight. 

Exchange at Paris on London, 25 fr. 22 W%c.; week’s range, 25fr. 24 kc. 
high A 25 o a3 c. low. 

xchange at Berlin on London, 20 m. 53 pf.; week’srange, 20m. 54 f. 
high and 20 m. 52% pf. low. ” . re 


The range for foreign eechange for the week follows: 


Sterling Actual— izty Days ues Cables. 
High for the week... 4 814 2 4 8595 4 8665 
Low for the week... 4 81 4 8540 4 8610 
2 bd ye eee 
gh for the week... 5 22% 5 19 % plus 1-32 5 18 \% less 1-16 
Low for the week... 5 23% 5 19 3% less 5-64 518% less 1-16 


Germany Bankers’ Marks— 
High for the week... 94 
Low for the week... 93 11-16 
Amsterdam Bankers’ Guilders— 
* High for the week... 39 92 
Low for the week... 39 87 


Domestic Exchange.—Chicago, 16c. 
St. Louis, 10c. per $1,000 discount. 


94 11-16 
94 9-16 


40 20 40 26 
40 14 40 20 
er $1,000 premium. Boston, par. 
ew Orleans, commercial, 50c. per 


plus 1-32 94 13-16 plus 1-32 
94 11-16 


31,000 discount and bank $1 premium. San Francisco, 50c. per $1,000 


remium. Savannah; buying, 3-16% discount atid selling par. St. Paul, 
0c. ag $1,000 premium. Montreal par. Charleston, buying, par; selling, 
1-10% premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1958, at 101%; $1,000 
ditto, 1961, at 10034; $1,000 ditto, 1962, at 10054; $1,000 
New York Canal 4s, 1960, at 10054; $1,000 ditto, 1962,"at 
101; and $101,000 Virginia 6s deferred trust receipts at 57 
to 59. 

The market for railway and industrial bonds has been a 
little less active than last week and fluctuations have been 
exceptionally narrow. Of a list of twenty-five active issues, 
ten are higher, ten are lower and five unchanged. 

The only net change amounting to a full point in the list 
mentioned is that of Green Bay & Western debenture 
‘“Bs,”’ which have lost 11% points of their recent advance. 


United States Bonds.—Sales of Government bonds at the 
Board include $2,000 2s coupon at 101, $200 ditto (small) 
at 10214, $1,000 3s coupon at 103, $200 ditto (small) at 
10214, $5,000 Panama 3s coupon at 101%, $1,000 ditto reg. 
at 101 7% and $600 4s coupon at 113% to 114%. For to-day’s 
prices of all the different rssues and for yearly range see the third 
page following. : , 
Railroad and Miscellaneous Stocks.—The stock market 
has had a firmer tone throughout the week and in a few cases 
substantial recoveries have been made. A majority of the 
list is, however, only fractionally higher, and some issues have 
declined. The market has been less active than last week, 
the transactions averaging under 500,000 shares per day. 
There was scarcely any change in the tone of the market 
from day to day, but little attention being paid to the stir- 
ring scenes at the seat of war in Turkey or to the sharp 
advance in call loan rates noted above. 
There have been, however, a few exceptional features, 
among which is Canadian Pacific, which has covered a range 
of 7 points, closing without net change. Reading has 
covered about 6 points and closes 1 lower than last week. 
The copper stocks have declined and P. Lorillard has lost 
2 points, but U.S. Steel is fractionally higher and American 
Tobacco has advanced nearly 2 points. 

For daily volume of business see page 1191. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 






































STOCKS. | Sales | Range for Week. | Range since Jan. 1. 
Week ending Nov. 1. | for | 
Week Lowest. | Highest. | Lowest. Highest. 

Adams Express_..-.--.-- | 278/175 Oct 30175 Oct 31/175 Octi217% Apr 
Allis-Chal rets 2d pd----| 3,900) 24 Oct 29) 3% Oct 31) 2% Oct) 3% Oct 

Preferred rets 2d pd-- 4,350, 7% Oct 29) 954 Oct 31) 7% Oct; 9% Oct 
Amer Coal Products- - - - 15; 95 Oct 30°95 Oct 30; 95% July| 98 June 

Preferred ........... | OO 111 Oct 3011 Oct 30/1083 Julyj114 Sept 
Amer Express....-..-- | 806175 Oct 31185 Oct 28/175 Octi225 Apr 
Amer Teleg & Cable--- -| 20, 68 Nov 1 68 Nov 1) 68 Novy} 78 Jan 
Ame: Tobacco, pref...-' 100/107 Oct 31107 Oct 31 102 Jan|109 Sept 
Batopilas Mining------ | 200) $1% Oct 29) $1% Oct 30; $% Mech $2% Apr 
Brunswick Terminal.__| 500' 8% Nov 1 9% Oct 29) 8 Jan} ll May 
Cent & So Am Teleg- - --| 20\110 Nov 1114 Oct 265110 Novil21% Jan 
Chic Un Tr pfretsstmpd} 200, 5% Oct 30; 5% Oct 30) 4 Mch| 10% Apr 
Comstock Tunnel---.--- | , 800) 10c. Oct 29) 12c. Oct 29) 8c. Aug) 16c, Feb 
yeneral Chemical. .----| 10/205 Oct 29/205 Oct 29/128 Jan\|225 Aug 

i A ER. | 25) 108% Oct 31)108% Oct 31)1064% Mehll5 Sept 
Green Bay & WdebB--| 107) 164% Nov 1) 18 Oct 26; 10% Febj 18 Oct 
Wr Re codeecncs | 300;190 Nov 1190% Nov 11155 May 197% July 
Homestake Mining-.--- | 349) 984% Oct 29! 9834 Oct 28] 8644 Mchi 9934 Oct 
KCFtS & M pf ctfs___| 450) 75% Oct 28) 75% Oct 28) 75% Oct} 81 Mch 
Keokuk & Des Moines- -| 0} 8 Nov lj 8 Nov li 6 Mch| 9% May 
MStP&SSM leased lines_| 100, 84% Oct 29) 84% Oct 29) 84% Oct) 88% Jan 
N ¥ Chic & St Louis...-| 200) 5744 Oct 29| 571% Oct 29] 54 Feb| 6134 Apr 
N Y Lack & West..-.-.-- | 4.123% Oct 30123% Oct 30/121 Oct\124% Oct 
Norfolk Southern.-...-- | 600) 47% Oct 29) 47% Oct 31) 45% Sept) 55 May 
Peoria & Eastern------ | 700; 16 Oct 29) 17 Nov 1) 134% Oct) 18% Oct 
Philadelphia Co (Pitts)_| 100)100% Oct 28)1004% Oct 28,100% Octilll4 Feb 
Quicksilver Mining-.---- | 600) 414 Oct 31) 5% Oct 28) 3 Jan) 8% Apr 

Preferred .......-.-- | 863) 5% Oct 30| 7 Oct 28) 3% Feb| 12% May 
Tex Pac Land Trust- - - _| 100) 9644 Oct 28) 96% Oct 28) 89 Apr) 97% Oct 
United Dry Goods--- -- | 200) 98% Oct 31| 99% Oct 30) 97 Feb}102% July 

PRIS diwiein dedsone | 200)106 Oct 28106 Oct 28,103% Febjl08% July 
United States Express..; 941) 69% Oct 31; 76 Oct 29) 6944 Oct)100% Apr 
Virginia Ry & Pow-_--_-- | 400) 49% Oct 26) 52 Oct 30) 41 Jan) 54 Oct 
Vulcan Detinning, pref.| 100} 85 Oct 29 85 Oct 29) 70 Jan| 87 Sept 
Wells, Fargo & Co.._-- ' 400/119 Oct 30125 Oct 291119 Octi151 Jan 
West Maryland, pref. -- 500! 77 Oct 30) 77144 Oct 29) 75 Jan} 81 Apr 









































Outside Market.—Active trading in United Cigar Stores 
com. stock continued on the “curb” throughout the week, 
overshadowing interest elsewhere. With a few exceptions 
there were no decided changes in prices. Heavy buying of 
United Cigar Stores com. advanced the price from 105% to 
111. To-day it reacted to 11014, but towards the close sold 
up to 113%, closing at 11234. British-American Tobacco 
moved up from 22% to 24 and receded to 23%. Emerson- 
Brantingham com. dropped from 75 to 7334 and recovered 
to 741%. The preferred, after an early advance of half a 

oint to 101, weakened to 994, and closed to-day at 100. 

anhattan Shirt com. was traded in between 7214 and 71%, 
then jumped to 74, closing to-day at the high figure. The 
preferred eased off from 10244 to 102 and then moved up to 
102%. Standard Oil of N. J. advanced from 396 to 399 
and receded to 394. U.S. Motor com. sank from 1144-to-\, 
the preferred dropping 14% points to 2. In bonds, Western 
Pacific 5s were the most active, easing off at first from 82% 
to 8244, but advancing subsequently to 8314. Brooklyn 
Rap. Tran. 5% notes rose from 96 11-16 to 96% and fell to 
9614. Copper stock s were dull. Braden Copper went down 
from 6% to 6% and up to 7. British Columbia advanced 
from 4 to 444. Giroux sold up from 4% to 4% and back 
to 454. Greene Cananea went up from 9% to 10, down to 
4 and up again to 9%. | 








utside quotations will be found on page 1191. 
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¢ For record of sales during the week of stocks usually inactive, see preceding page. os 
Sales of KS | Range since January 1 Range jor Preview 
| MESURE --RIGREST. AND LOWEST S408 PRICES. he | NEW YORK STOCK | On dasts of 100-share lis. Year 1911. 
EXCHANGE 
Monday Tuesday | Wednesday | Thursday Friday | Week 
Oc. 26 Oct. 28. | Oct. 29. | Oct. 30. | Oct. 31. | Nov. 1. |Shares Lowest. Highest. Lowest. 
toh Tone ete 1034 Feb 1] 1113, Oct 4|| 99% Sep 
108 10814] 108 10833] 1073, 1081s} 1071e 108%} 108!g a _ mes) De ae ta Fe 10134 Jan : 10413 Fob . 100% 4 
*1017%, 102 | 1017, 102 |*101%3 102 | 1017, 1017g/*1017g 102 133% 189%| 1,000 Atlantic Ceest Line Rin7”| 183it Jen 10] 14814 Augi2|| 117 \Jan 
18912 13912} 139 139. | 138. 138 | 13812 1382] 139, 140, | 139% 106s| 7'600] Baltimore @ Obie '-|21011. Feb 11 11172 Ape 30|| 931» Sep 7 
age Nat] Sum Hil gene Hae aoe 18, | Ae Meet Maas toe] too BU oe"beece2------("ant Aue] ‘st Aa sal] set Atel ord 
4 4 . Jan 2] 94loJ’ly 2 
8934 8975 4 89 89%) 89 8912) 894 os? obese = RE... ryoees pid Transit. pi si taem al one tA 131! 195% 3 me a4 
26212 26314] 2607 26253] 25614 2601p) 259 26114 a 380 1385 © 380 ‘200| \entral of New Jersey _| 305 Jan 9| 395 Apr29|| 260 Aug] 320 D 
“atte “Bite! 1, “Sits! 80, “aiy| “BO, B04) G1 Stel $1 Sit] 10.250) Chesapeake & Ohlo-—- -| Gia Feb 1] “$5 Cot 3l| “sets Sep | “Bet Fee 
1914} 11,100 ¢ Gt West trust cifs__ ly 1: 4 Oc 4 
191g 2034} 1914 2033] 18l_ 1934) 187g 191g} 19 1914) 19 4 D ' 3lig Sep 1s] 3912 Apr 8|| 35lgDec| 49% 
Boag 1508] 1eeee ere] sabe aatig! 18c8S 1eet!| 1neI2 1098] 109tg 109%5| 25/450] Chicage Milw & St Paul ~~ 90% J'ly 13 114" Oct g|| 105% Oct | 133%2 Feb 
09%: 1095s 8 1 "ly 15 an 
“180 142 [S14214 1426/°140 142121140 142i ee satel 130% 130%] 1,000| Chicago & North Westera 134te J'ly 12] 145 Apr 26|| 1381s Sep | 15013 J’ne 
1 ay 4 : ‘ 
7“ 7” 300 190 Mg 7 ar? ‘oe - = “as = one ieee Gn Chic 830 i-7” 54 Oct 26 eae Apr - gers rit S Jan | 
, _ | $95%g Feb 24| 10 r 4 ) 
*167 ’ — #16610 i. Br wy a: i671. 167lg 160 i. cles * 170 ~~ 200 vt eo ag Hudson___ 108 ‘Sy * 17% 7, eb ae is ace 1747 -ae 
2 2 530 ug 23 an ”» 
saz Spt |*530 560 [fo40 640 |asa0 950 |ogs, 080, [esas sgt | 10] Duelawareack & Weri-| 5:0, Auez:/ Sa2 gan 20) O05. eb | 870" Bes 
pe + A) | ie ts i . *| "#8359 200| Duluth So Shore & Atian| .8 Sep %| 11% Mayl6|) 9 Nov| 15%,M 
*9lg 10 | *9lg 17 | Sg Gig) *8lg 9 a #153, 161 200] _ Do pref 1512Sep | 23 Mayl5|| 17igDec| 301g Mc 
*15 171415 # £20 157g 15%] 151g 151g) *15'4 16l2 34° 341. 2 te 304 Jan 15| 391g Aprill|| 274Jan| 58% J"ly 
34 3433] 3334 3414) 3314 34 | 331g 337, +t te 52 «52-1 2/200 Do ist preferred...| 50's Feb 3) 577, Aprli|| 45 sJan| 614 J’ly| 
*51% §21 Bly 52 511g 515g) 5llg 513g Site rr e434 "760 Do 2d preferred._..| #0 Feb 3} 48 April 35 Jan 493, J'‘ly ' 
Aore sASie| Tesi? past] aaeSe Lactel dade lard] 13712138 | 1372 138 | 20,460 Great Northern pref. _~| 126 Jan 18| 143% Aug10|| 119 Sep | 140 ‘ J'ne 
Maes a7" | “ar “ari| “ast “aot| ‘agit “aoxl “dot “ane "ar var | 2:700) “fron Ore propartiea.--| 198, an 31] (38 Sop 20|| Ste, Doe | "8a, Feb 
. 2 1277 raae ay 9 an 
128, Tae, Jongzte 12Ble| 12702 1379] 12z%2 127i 128, 128, [+138 129 | S00) | Btervons Mec Tait lems Jan 3) 22° Fy 2) ste Sep | 2m ab 
8 8 4 2 an c ' | 
Gite Ate] G4%e Sie] GUiz Gis) Gin Gols] CAls CHa] Ste Olle! 20.280 nena City Souther 22zMay2| 3144 Sep 30|| 254 Sep | 37% Tne: 
8 4 . £2 a c 2 
*6llp 63° 6215 6219} 6212 G2te 62 62 | *61lg 6212 cn + by = ale ate utara lll, Jan 2¢ 18 Apr 24 Sep; 17 Nov 
oi dG 1 S16 16) 014 18 | 214 15 | 14S oie 2S Do preferred _...__| 30 Jan 8 40 May2l), 25. Sep} 40 Jan | 
*36 39 | #36 «939 | #36. 39 | #35 «39. | #35) 39 173lg 17334| 53,800] Lehigh Valley Be 1557s Feb 5| 185% Jan 15|} 151 Sep | 1867, Dec 
172% 173%) 17314 175 | 172% 17412) 1721g 17434) 173% 17404) 173g 173%) 58, uisville & Nashville._| 149% Feb 1| 170 Augi4|| 13612Sep | 160% Nov: 
132g 132] 132e 13219] 13212 TH 13aty 13219| 1398 182841 1325p 13255] — 600/ Manhattan Elevated. _| 131% Fee ae ae ree ie || tout! Ae | tent eee 
8 8 2 2 2 2 jis| 1815 J’ly 24 2Jan 2 2 2 
mS ee on ee ne oo alae PEE area | Ho Beam] (or sam tol 38° Meh] Gout Sep 
ad Be eS ed Bed Rabat ber nd betel Se eb 3] 15412 Aug 12//7124% 
140 140 | 140i2 140%] 1395, 14014| 130° 140 | 140° 14014 geass tay Bee ~'Be  wethene 147 Feb 1] 158 Aug ls|| 146 ‘ Nov M 
ee ee a eel ee aTul 57% 27h| 3500) Me Kemeae & Teas... 2563 J’ly 13) 3153 Mch29 Sep | 338i, J’ne 
277% 28 | 27% 28 | 274 27%) 278s 27%) 2%— oo can anil 3 Do preferred... 57%, May2s; 66 Apri7|| 62%Sep| 70 Oct | 
3 gn] “42% 434] 42° 42% Alig $2tq| 4215 42%| 424 4213] 2,060] Missourl Pacifg.-------| 35" Jly 12| 474 Meh27l| 334 Sep | 63, Fed. 
4 8 4314 8 at Rys of Mex Ist pref| 62!g Oct 7 an sore wan | 
*61 65 | *60 64 oS Chm Oe OS OS | +--+ 18| %467%g Jan 20|| 25%, Aug| 3% Feb | 
fe ae lat 110° 1138 151 liste 1145 tH Liste lit : 11413 13,120 N Contest riches.” 106s Jan y 1211s Apr " roe" an +f. | 
15 4 8 4 1152 2 ' ni ‘nels| 14214 Apr 1267s Sep a Fe 
137 187 [187,188 | 186, 187 | Nasa Sb *laele 1er |*aaaiz asa S00 N ¥ Ontarto @ Westera-| 20% S'ne2y| 41% Apr 12|| 87%, Sep | 464 J'ly | 
35 35 *3415 3615 *341o 37 34ig 34g *34l2 36 oF - 8714 600 N y State Railways * Bile Oct 25 VS %4 Apr 26 “Se wee line eee eee - 
*83, 84 | *83 = 84 Oite| SUSia 85 | SCs Ole #11412 115 | 10,730| Norfolk & Western... ~~|1107% Feb 1) 1191 Aug 12|| 993; Sep | iii, Nov, 
115% 116g) 11514 11534) 11414 11584) 11434 11513) 11494 11514)*1 1412 Do adjustment pref..| 88 J’nel2| 92 Feb17|| 85% apr| 914 J’ne 
meee. tered epee seech.coe . -.2e 4gase sort ease ser} gece. seselq= cass Nor Ohio Trac & Light__| 56 Mchll| 67% Aug2i|; 39lgJan | 55% Nov 
sale seed ane. deta! tas cdaatsl Ske Ladin! Siete Lottel Late 194 | 30 117] anenen, ene ~~] 1158, Jan 15] 13119 Aug 14|| 1103, Sep | 137% J'ne 
1398: 124°| 124% 124 °| 12355 124 “| 1235, 123%| 123% 124 ‘| 12374 1241] 10/437| Pennsylvania ....~~~~~~ 122igJan 9) 12614 May 2/| 118% Sep | 18015 Feb | 
12334 124 1237 124 1235g 124 12353 1237 123 4 124 10 8 106 - "100 Pittsb Cin Chic & StL... 98lp Jan 2 1lllo Sep 25 YOlg Sep 100 Jan 
#106 108 {#106 108 {*106 108 |*106 108 |*106 108 oath 120 Do preferred -__{ 30819 Jan 2} 117 Feb 26/| 102ig Sep | 112 Feb. 
"ate: 40m | tte: See tetas tee | ceed, attil Leste ITitel 170 lioelbbael Dei. 148ig Jan 11| 1794 Apr 29|| 134 Sep | 161% J’ne 
+58 7 ott 7B" 50 « bh ‘$8 o87 33t4| as? 0° *87 90 ° mer 200 R lst preferred__--_- 87ie J’ne27| 93l4 ape = — + Ay, 
re 94 Jan 11| 10l!2 Apr 2 Sep , 
95, 96ls} M6le O7iq| #95, 97, | #4 97, | 96 96. | *Bdte OG, |, 300). 2d preferred ——----) Of Mays1| 3012 Apr $|| 22% Sep | 34ts J'ne 
4 4 ‘91 O preferred_.......| 474 J'ly pr + 
51 5lig 51 521g 50 51 481g 51 4914 50 50 50 ’ t Pe & S n Fri ~ - 2019 Sep. 6 29lo Mch 26 Dec oO 
| 00 Do ist preferred..._. ay 10 2 4 
621g 62lel #61 64 | *60 65 | *60 seo, 85 | Ses ms : 31 J’ly 24] 43% April|| 37 Sep| 40i,J’ly 
35% 35%) 36 36%) 35% 36) 35% 3512) 435% 36. | 351 36 | 1,150) . Do 2d preferred... -... 203, San 3 Gea all oe Yami a Feb | 
Sart Stel sie $04) ae al HS gs Te Ses go”) Seo] Soo“ preteutagere--| suten fr] gosGct 3|| Su Jan| 32 sue 
2 7s} 1,500| Seaboard Air Line -....- 185g Oct 25) 2712 Apr 4)|__----.--- corececeee 
191g 195g) 19%, 1973} 19% 20 20 2014 05g 2084) 20% 20% , |. QainGeet SL Gta SRO SY  ..nccooe an 
sie 110 | 16012 11012] 108% Toss] 109a4 10912] 1098! 109%| 10918 11012] 12:000| Southern Pacifie Go... 10512 Feb 1| 11512 Apr 8||"j0diz Sep | 126% i'ne 
1092 110, | 109t2 1101s 108% 100% 108% 10912 109% Q015| “2912 298] 9°770| Southern v tr etfs ecmipd.| 261s Jan 31 32, Sep 30)| 24% Sep 73 Sy 
8 , 86 c 4 
55 25% 2blg 25i4] #2412 25t—l #2atg Dald| sot, 25 bals 2416 1/000|" exas & Pacific 20; Jan 3| 26% aH Brag 3014 : 
. § 388 36% 37- 4,300} & bird Ave New ____-_- 35 Sep 14] 49% Jan 9|| 31 Nov Deo | 
37 3814) 3734 38%) 36% 37 | 361g 38 | 37% 377%) *37 3733) 4,800) A bird Ave New -_.-_.. 15| 1053 Apri6|} 4 Nov| 8 Jan 
#131 1413 +131 141 14te 1436 #1312 1436 13is 143 $1334 1334 "990 Toledo See Weta 12 Sep il 16% Meh 27 =. _e aon — 
2 2 2 2 Do re‘erred * 28 J’ne 7 36 pr 8 8 
*30 33 | #80 34 | 31 31 | 3214 32tghem30lg 31le} 30 30 300 pre-erred . ~. ~~. lle Sep 17|| 104 Sep! 111 Feb 
*104 108 /*104 10712) 105 105, |*105 107Ia| 10512 10612/*105, 107is! | 200) Twin City Rapid Transit.| 108 ce tl inet Be 30 15312 Sep | 102% diy | 
1601 169%) 169 170%) 167% 160%| 168 169%) 169% 17012) 1691 17014)165, De prefered... .. 8814 Oct 31| 935g Feb 27 Sep| 96 J’ 
"STs 383| 38 38 | 36g 372] 37 37 | ¥36lt S72] 36° 361] 2,250] Unit Rya Tnv't of San Fe] 28‘ J'iy 11 o7i2 Oct 23|| 52Se> | 76t¢ Moh} 
4 ‘ "ly 18 lg Oct 2: 4 
8 G7l2| G6l2 6634) *66l4 67 | G5l2 66 | 65l2 66 =. 6512 eo eeepc wim HA 19 934 Mayll 53%, Dec | 1883 Feb | 
*4 414} *41lg 414) *41g 4lo 4lg 4'8 ca scat 1 4 1455 1.400 Do preferred saves 123g J’ne27| 22% Apr 9 1414 Dec 408, Fed | 
ae US] TSS Ta) SE US] SEM] TL eal SS | 1400 renter eee y---| SetSes i] ae ABhcall Lee kor | Go" Se 
8 8 55g ' Jan 10} 113, Oct 2 Sep 4 , 
1,740| Wheeling & Lake Erie... 4 4 
94 Ole} G4 O44; 8% 9 | *8lg 92) 9 9 oe ‘aaal Tie deb. aaiered 1l Jan 3| 361gOct 9|| 7 Sep| 1753 Feb | 
3012 3034) #29 = Bllo] 29 29 | 2984 29%) 29 29 | 2812 29 | 1, ee ~—T* 17is Oct 9|| 3 Aug Feb | 
ae ey Sid 1S | Seis ets) Sibe Maia) ee S| seat bat] 7501 Winsonain Gomoalz---7| 48 Feb 5| Gar Augi2|| @ Sep 72g Mag | 
521g 52lo] *52 56 | *52l2 55 | *52%g 55 | *52l4 55 | §521q 52ly ~ dustrial & Mi (Sa hae 3 
843g ‘ Feb 1| 92%, Oct 4|| 44%Sep| 715s J’ne| 
ob8 80° 58 BB 57 on “577 sole *57 ot 057 Bol, mbar aah arieuteral Gece $7 2 7” 83% peg a“ red — p= 
1H eee 7a eae) Bare ee] “oe Corel 2687 687] 67 68 | ~8:300| Amosieam Best Sugarz2_| 63 Feb 36| 77 Sep 19|| 301 Jan Oot 
7014 7083] 70lg 7 ae a ae Do pref ----| 97 Apr 3/ 10114 J’ne19}} 92i2Jan | 101 Oot 
7g 101 | *06ig 101 | 07 =10L | 97, 10l | 114] 39% 40lo| 55,.655| American Can....... ~_-| lig Feb 1) 473g Oct 11 87g Jan | 121g May 
. 428g 1g > ae 403, 43 3834 42 401g bs ; zoe 2 rr aSeecegedes 905: Feb 1| 1261, Sep 19 77° Jan Deo 
77055 50%| 50% -084| BSE 6019] —68l2 60%] 50° 59g] 50° 5914 5.080| American Gar @ Fouadry| 49 Feb 5| 63% Sep 25|| 42% Sep | _58\ J'ly 
eset iso Ot + #119! 130° 1107 the #119 120 “|#11819 1191s} 120 6 Ml cecacsese 115 Feb 14 Ms May24 113° Oct | 120° May, 
2 } Cities Ase RRe tat 3034 Oct bal CU 2Y)| _ . won nwnee “e822 e288 
343g 34lo 347g 36lo 3612 395g 7 387s 3612 371g 36 3612 ,100 American ee 75l4 Au 6 831g EL - mscinimtibvne Beige teaeae, 
MBs BSty| S75e gels] BOls Sze] fom 47°) B6% B71a| 57 87 | 5,200| Amerioan Cotton Oil....| 451g Jan 19| 591g Oct 21||" "diy Nov| 6ii Feb 
or: Se) gue eel gee ® Oem Eee SS lint se teem, se | 16) ee ae “=77| 95° Jan 19} 994 Feb 13|| 92 Nov| 108t; Feb | 
“*6 6%] #6 "83, by By "534 4 . 3 *5i2 614; 500 Amerioan Hide & Leather| 3 Feb19| 714 Sep i a yas | 
{ 4 ° 
| 80 30°] 30 30 | 201g 201g| #2812 2912] #2812 2012] 308% 3012 Do Pret ss “Gecirities_| 18 Jan 2| 30%, May20|| lélgAue| 26 3"ty | 
#20 21, | #20 21 | 20, 20°) 20° 20 | 20, 20] 19% 20°] 1,300| American Tee Securities) 18 Jan 2) 30% May20// Itt, Aug iat | | 
} 15ls 15le 15le 16 143, 15le 14le 147 ios =e ont 4 e+ Ane Sera Mme Owe 30 Feb 43 Apr 23 261g Oct 34le Deo 
493, 42%| 43 43 | 41% 42%] 41° 42lq| 41% 4219| 431g 44°) 3,300] American Loconiotlve.--| 1% Feb 27| 46% Augl7|| 32ig Oct | 43iy Md 
| I I ' ° “--| 103 * Jan 15| 11012 Aug 14|| 102 ° Oct | 11084 Mew 
#107 1071p} 107 107!s/*105 107 | 106 106 |*105 106 |*105 107 410 o pref..__- eee a Jan 10) ive ace 5 Se 5a Jon 
#14 (1 L4lg 1535] 14% 4te| 14ig 14lz} 14% 15 | 147 147%) 2,200| Ameriean Malt Corp... 42 ‘Jan 6| 691, Ausl4\| 311, Men 4355 J'1y 
#61 622 6312] *61l2 63 | 6134 62 | 62l2 622) #62 64 200) Do ot == 5co aret S| 86 Mch22| soltsneioll 82°Sep| sonst | 
*85l2 86 | *85l2 86lo) *86lg 87 | $8534 8534) *841p + 50| Amer Smelting & Refining| 67% Feb 1| 91 Sep 26|| 5653Sep| 837% J’ne: 
83 83%] 8134 834} 81 8 82 82 8219] 28,700] Amer Sm 102% Jan 2! 109%, Sep 2611 988° Sep | 108, J'me. 
07%4| 108 108 | 108ig 1081g| 107 _10734|*107_108 | 10714 1074] 1,230! Do pref.._....------ : 
9s | if 
BANKS AND TRUST COMPANIES—-BROKERS’ QUOTATIONS. 7 4 
Ask Banks Bid | Ask || Banks Bid | Ask Banks Bia | Ask Pn ll po a8 on . nen. owe 
Ghetsca exd| iso | ten Ween eee [eee | sae eee aS <3] 29° | 220 | Metropol "nil 190 | 198 [Reserve -."1 “satel 
630 ||Chemical ."| ao | aso ||First 22277 1010 | IItrving 205 | 210 || Mt a -| 200 | ....||3eaboard ..) 450 | -...| 
238 ||Citizens’ Cti] 188 | 195 Fourth ~~~ 201 | 204° Liberty... 635 | ---- Mutual 4... el 295 second ~~~ 375 | 400 
su--f[oal”& Froal'157 | ié5}Germ-Ami”§] 140 | ©° |lWannatéanG] 348 | $85"|| New Neth 4] 220°) 77~7|[Sherman=2>] 136"| ~ 
~.--||Colonial 9.) 425 | ....||Germ’n Exqj 400 | “"""||Mark’t&Ful] 250 | 255 ||NewYorkOo| 875 | _--- Sante Aida aes sre | 
195 ||Columbia 9.] 335 | 345 ||Germania 4_| 525 Mech &Met’s| 274 | 277 hag York. bt bong Union Exe.| 1e2 | 168" 
Re ise mmeree .j{203 (1207 ||Gotham _._| 158 | 168 ||Mereh Exch; 160 | 165 Park .--~~~| 370 | 378 || Wash Hite 4| 376 @ 
| Oorm Ex 9..} 325 | 330 ||Greenwich 4j 250 | _.__||Merchants’.| 190 enna so 4") 240 250 || West Side 575 | 625. 
235 East River. 88 seinen ol Hanover... 705 720 Peopl i-- Yorkville ¥ 600 
790 || Fidelity q_-| 165 | i76 | | . ---= 
ry . , > New stook< 
* Bid and asked prices.; no sales were made on this day. tEx-rights. §Less than 100 shares. {State banks. a Bx-dividend and rights 
| $id c gated petoen : no caine wore made on ‘hie 6 ivat t paid. = Sold at private sole at this price. #« Bx-dividend. | Full 
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For record of saics during the week of stocks usually inactive sce second page preceding. 






















































































































































2 an 8 
431, 4314; 43 43i5 431g 431g) 43 43 4215 43 4214 4214) 1,000)Studebaker Corp (The)_.| 30 J’ly 10} 491. Aug § 
| #05 97 | #94 97 | #94 «97 95 | *94l2 97 | #95 97 | Re I, ap aaaaneions 901 J’ne 28) 98lg Aug13/|____-.____|_-_- 7777" ai 
wii a 41%, 42i3} 41 4119} 40 4183) 4114 415s 41 41 5,650) 71 ennessee Copp-_ Par $25 $341, Feb 1 vers May21/| $3014 Sep | $44 J’ne 


4 ; 
05g Sep 7}| 7413 Nov] 136lg Feb: 
gh08 108 | 108 108 | 106%, 107 | 105% 1067%|*105 107 1153, J’ne28|| 63° Mch| 111 J’ 
#112 114 “112, 114 [#112 114 #112" 114 [#112 114 


114lo Sep 17// 103 Mech] 1137, J’ i 
| ¥121y 4 234 12%) 12 1219] 117% 1214; 121g 125 a a3 - ~ vane Bag & Paper_____ 453 Jan 25 17% May15 43, Dec 9 F 


*57 60 AR he cangeten May15 ; 
, BI9lg 2114) *191g 214) 1912 201, 191g 19l4) 2014 2014) #19 214) 620/U S Cast I Pipe & Founar| 13°F eb 16 oats Mayil6/; 11 Se 19 Feb 
“61 63 | 61 62] #61 64 °| #61 63 | *61 62 623, 623, RR i eevee 50 Jan 4] 643: Oct 18 e 


wat aa | 
| | 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales 07 STOCKS Range since January 1. jor Previous 
= ——| te | NEW YORK STOCK | On basis of 100-share lois Year 1911, , | 
Saturday Monday Tuesdau 4 Wednesday | Thursday Friday Week EXCHANGE 
Oct. 26 Oct. 28 Oct. 29 Oct. 30 Oct. 31, Nov. 1. |{Shares. Lowest. Highest. Lowest. | Highest. 
| Industrial and Misc. (Con) : : 
odustrial an sc.(Con 
#192 «4196 | 195 195 | 193 193 | 190 193 | 194 196 {#1909 195 1,800/American Snuff_______.. 123 Mch 6/ 199 Oct 18// 225 Sep | 325 May 
104 105 |*104 105 |*104 105 |*103 105 |*104 105 |#104 105 |__|... Do pref, néew__._____ 99 Feb 9/ 105 eT | ea, Somes 
| 4219 4273] 428, 4273| 41lg 42 4ilq 4214) 41%; 42 | 41 4115] 3.100| Amer Steel Found (new).| 26 Jan 19/ 44% Oct 8|| 25 Sep 52le Feb: 
| 12414 12414) 124 12414) 123 124 | 122 12319/#122 104 12212 12219] 1,900| American Sugar Refining| 114% Jan 12/ 13315 May 13 11214 Sep | 12210 F 
_*1212 123 |*12112 123 |*121l2 123 |*1211p 123 |*12115 123 | 199 122 en. See Oe ee 115lgJan 5| 124 Sep 27/} 111 Jan 11915 F 
| 142% 143 142% 143 | 14233 143 | 142l4 14234) 14263 1427, 14253 1423, 3,600| American Teleph & Teleg Jan 2! 149lg Mch25|/ 1311s Aug} 1531, J’ne 
| 277 =627812) 278 27984) 276 27984) 27612 27612| 276 2783,| 276 27814] 4,800/American Tobacco_._._- 24lig Feb 29) 32412 J’ly 1)... 2... to « 
*104l2 105 |*10412 105 | 10419 10410|*104~ 105 1043, 104ls/ 1047, 1047. 700; treferred, new._____. 1014 Jan 11) 10633 Jan 19//.0 07220270) 2 277777" = 
| #2719 29 | #27° 29 | #27 929 “27 629 | 271g 2719] #27 2810 300; American Wooien__.____ 2514 Feb 6/ 31 Mayl7|| 2515 Dec 361g M 
$8812 8812] *86 8812] *86lg 87le} *85 88le| #85 88 85lp 851s 130 RO Sah rrgpceteas 851g Nov 1/ 94l2Mchi2/} 851, Oct 961, J’ 
84% 35 | 35%, 358, 34's S4lgi 34 34 | 343, 343, 343, 343, 850/ Amer Writing Paper, pri.| 25\g Jan 25| 41% May 2 2412 Sep | 34t9 F 
| 4314 43%) 428; 4319] 4173 427%] 41lp 42% 4212 4313} 421, 4275] 21.450 aAnacondaCopper Par$25| $34 Feb 1] $48 Oct 2/| $29 Sep | $4llg J’ne 
#12314 125 |*12314 12434|*1231, 12419/*12314 125 |*12314 1247, #12314 1247) __- Assets Realization...___ 10519 Feb 7/ 12712 Oct 3 106i Dec | 108 Dee | 
*57 §658 58 58 | 56% 5714) *55lg 57 | *56 567s #56 567 300 Jaldwin Locomotive __.| 535. J’nel8} 603, Aug30||/_..." Ba ee 
*106%4 108 /|+*1063, 108 | 107 107 | 107ig 1071g/*1063, 103 | 107 107 450 ee 10234 Feb 2/ 108ig J'ne17|| 103i, Dec | 107 Dec | 
*46 0 47 | «(4634 4634] 4512 4612] 44% 46 | 457% 4615 4512 46 | 6,160}Bethlehem Steci____~~~~| 2734 Feb 27 5153 Oct 2/| 26° Sep | 381g Aug, 
76 76 76 | 75 75g] 741g 74lo] #74 «976°| 74~ 74 630 fe Fe pa 5612 Feb 27/ 80 Sep 23/| 54 Sep| 66% J'ly. 
*143 146 [#143 14519/*142 146 |*142 146 |*142 146 |*149 | Spee Brooklyn Union Gas____| 13712 Mch21| 149 Aug i2\|r129 Fn 14814 he 
| *321g 34 3214 32lg} 3214 321g) Bllg 3212] 31%, 3214; 3012 31 1,300 Butterick __ ars I SS 291g Mch18/ 40lg Apr 30|| 28 Fe 31 
661g 661, 677, 661g G68l4; 647% 6753) 66 661s) 643; 6614) 63,900 ( \a/ifor Petrol vot tr ctfs} 64% Nov 1) 72i2Oct 4//____. o---[-0---220 =| 
91%, 91%) 92 £92 91lp 92 901g Dile| *91lg Q11o/ #91 92 2,750|\/ Do vot tr ctfs} 90le Oct 30 se A ge) ERD Retain: 4 
%100 100l2} 100 100 Ia} LOOlg 10014] *991> 1 *100 1 300|Case (JI) pf trctfs} 100 Oct 28) 10073 Oct 24)) ot 
32 =32Ig} 321g 32lp| 31%, 323i 3 32 3134 32ig 31%, 32 4,470/C entral Leather... __ 1619 Feb 27; 3353 Sep 24 183; Sep 333g Feb | 
*9712g 99le| *9712 Q9le 99l2| *97l2 9912! #9712 QO» Do pref_____ -+---+..| ,80 Feb 27| 10012 Oct 17/] 911, Dec | 105 Feb: 
| 47 4712] 4619 471g) 45 46le 44%, 4534; 45lo 46), 45%4) 29,470| @Chino Copper. ___ Par $5} $25 Jan 15 $4912 Oct 23] $1612 Sep | $2712 Dee | 
| 36% 3714] 3653 37 365s 3412 3519) 3512 3515 4 36lg| 6,550|Coforado Fuel & Iron ..| .23!g Feb 28; 43%, Sep 26/| 25 Sep | 363, Feb | 
| 14284 14314) 14315 14419] 1423, 14415/ 1 143 14353 1441g/ 5,100|Consolidated Gas (N ¥) 13814 Feb 17/ 14912 Aug 12|| 1283, Sep | 14819 J ne 
19 1914; 185g 1914; 17 1855 161g 171g) 17 17% 8 17lg/ 30,010)Corn Products Refining..| 10 Jan 16] 221g Oct 19 ¥5g Oct | 153, May 
*86 = 87!2 4 8612 834, 81%, 82%; 83 8315 83 es i Cee 276144 Jan 3] 8912 Oct 18|} 73 Sep| 85 M 
| 27 327 8 27 | 26l2 27 27 2634 267%) 3,620] Distillers’ Securities Corp} 25’sOct 25] 361, Aug2i|} 29 Sep oe 
| 12 20 | 412 420 | 414° «+20 | #12 90 *l2l2 20 | *12 20 |.’ _ Federal Mining & Smelt’g} 1114 Feb 28} 21%, Sep 25/|} 13 Dec! 36 ed . 
( $45 47 47 64714; #45 48 | #45 47 | #4515 48 *45lp 48 200) DO" O60. 37lg Jan 23| 52% Sep 26/| 37 Dec| 66le May' 
| 180 181 | 180lg 18012] 180 180 | 180 1801s] 180% 181 18114 18144] 1,780 General Electric._____~ 155 Jan 2 18812 J’ly 25|| 142 Sep | 16835 M 
, %34 36 | 34ly B4l4 “3414 3612] 35 35 | *35 3614) 35° 3513) — ‘aoo|Gem Motors vot t ctfs..) 30 Feb 26) 42% Sep 3/| 35 Nov] 513A 
| 76% 7712] 76l4 76%) 78  78lg| #76 78 | 78 7:8 *77 78 600|_ Do pref vot tr ctfs___| 7014 May 3 823, Sep 3]| 7412Dec| 8653 Aug! 
' 2% 25s 25 2g si Dig 253i 2,200)¢Goldfield Con M Par $10 Oct $5 Mchi8}; $312Oct| $77, Jan ; 
‘ *72l2 7312 718 725s 8 715i Zllg Zl} 72 72 71lg 71%) 3,300|Goodrich (B nN at 70’g Oct 29} 81 Sep gil. tl =. 
on, a oh, a + 5 107 "aes 107 a oan 7 4 107 | 2, o uret. a Si = a0 26 p> - 5 + oa coseccae wecence eam | 
* 4) 55% 5 8} 2 55 | 2,890)4Gugge lo.Par $25 y Lp RS ah AEN am: 
| ; 1 1919 19s} 1914 1912] 19 1914] 191g 1915 *191, 191s) 2100 4 | nsp’n Con Cop Par rt $1814 J’me 3/ $21!g Oct 10}/_-..-_..__|__.___-" «| 
12i 1212! 121% 122 | 120 121 | 120g 12114|*120 ~ 122 12014 12012] 3,750] 4 nternational Harvester 10514 Feb 1) 126% Sep 10|| 991g Sep | 1293, May. 
115 11984/*115 11934/*115 119%4)#1173, 119%4/#117%, 11984/#1173, 119 | _ SN i 11612 Jan 26) 121%; Apr 4// 115 Sep | 12814 May} 
4% 5 5 544i 5 5 *473 5l4) #473 54] *5 Slo] 700 Int Mer Marine Stk trctfs} 4 Mch 7} 7% Meh29 314 Sep 57g Jan | 
+1 2014; 183, 1833) 19 19 | #185, 2083} 1912 1912) #195, 201, Se Is i 1534 J’ly 30} 26 Mch29// 14 Aug 2212 Des | 
161g 16%] 1614 1683] 155, 15%, 1534 15%) 15%, 1614) 153, 15%s} 2,387| International Paper____~ 98g Jan 17; 193, May23 9 Sep| 13% Jan. 
5712 58l2] 5812 5812] #5612 58lo] *56lp §8lo 5679 5719) *56le 58 Ee Oe ii 745’g Jan 3] 6273 May23/| 445s May| 568% J 
271g #27 29 27 27igi#_... 27 | 241g 26 | #2415 261, 1,300| Internat Steam Pump___| 241g Oct 31| 34 Jan > 23 Oct; 44 Fe 
| 879-8 1l2] *7812 81le| *78lg 81 |*____ 801s §80 80 *78l— 80lo na Pe 79 Feb 1) 845, Apr &|} 80° Oct 2J/’ne 
“04 696 | 93) «696 | #93 «—96 | 493° «O96 | #93 «9g 7S 696 1... 7! Kayser & Co (Julius)__-"| 95 Oct 25 OO% Oct 261 2.50558.) ce oo! 
*108 110 [*108 110 [*108 110 |*108 110 |*108 110 *108 110 | _...__ ~~ ee ........ 109 Oct 24) 103 Oct 24//_....-.- |. -* at 
"76 «680 | *76 8680 7614 7614; 77 77 | *75lg 7919] #76 80 300] Kresge Co (S S) __ ~~ >>" 71 Sep 25) 89l2Oct 2\]/_.......__ sheisate iin 
#100 10112/*100 1011s/*100 10119} 100 100 [#100 101 $10012 10015 150 De ee ---..| 100 Oct 30) 10512 Oct 2//__..-- 7 “*ga-egese 
748 52 | #48 52148 #51 50 50 | *45 71 | #45 °”~«651 100| Lackawanna Steei __ ~~~ 29 Mch21} 55lo Sep 30!! 30 Sep; 48 Apr. 
#10512 10614/*10512 106 | 10512 10512) +105 10512/*105 106 {#105 106 300) Laciede Gas (St L) com__| 104 Mchié 1083; Jan 4|// 1011, Sep | 114le Jan 
*217 2221g 2241s 8 2221g/ 21614 220 | 218 220 | 214 218 3,400 Liggett & Myers Tobacco| 156%, Jan 15] 225 Oct 18||_........|__..- “Piss 
*1l4 118 [*115 118 |*114 1171s/*113 1171g} 117, 117 |*116 11715 100 eferred......__ 105ig Jan 12) 118 Aug29//__..______|__...-- iat 
42%, 4314) 427% 441g| 43lo 441g 4314 44 43%, 44 433 4373) 7,075|Loose-Wiles Bis tr co cifs| 42 Sep 27] 471s J’ly 26}/__..__..._}___.. iain 
#10314 104 |*10314 104 | 10353 1035, *10314 104 |*10314 104 |+*103 1031, 100} Do ist pref... 10212 Oct 7]. 10414 J’ly 27||___._...__|...... aie 
"0012 D1l2/ *90l2 92 | *90lg 9134] #9015 9134; *90l2 9153) #9012 Qlio} Do_ 2d pref__.._____~ 90 J'ly 22} 923, Oct 14/|_...--..__|__.._...-- 
818g Sills] *815g 833) 82 8219} 82 8214] *81 82lo *82l2 8373} 1,300) May Department Stores.| 69 April} 88 Oct 7/| “70 Apr; 87 J’ne' 
#10512 107 |*106 107 | 107% 10733/*106 10712/*106 10712/*106 10715 Nea is 10534 J’ne 24} 112 Jan 11/| 107% Sep 1181, J'ne | 
2 84%) 8412 87%) 84%, 8714| 8312 86l> 854 86 | 84 85 | 48,200/Mexiean Petroleum __~~~ 62% Apr 20| 90!2 Oct 17//_. 2 |. on 
27 | 2 2653 267s 271g] 2634 275s! 227 271,/ 5'300|\¢Miami Copper... _ Par $5] $23lg Feb 14) $301, Sep 25|| $165, Sep | $241o Deo 
131 132 |*131 13219} 131 131 | 130 130 | 130 13112) 13112 13119} 1,000 N @tlona fscuit....__ 12912 J’ly 26} 161 Apr 30|| 11714 Jan 14338, Noy | 
#122 125 | 12312 12319/*12212 12315 *122l2 127 |*12212 127 | 12615 1271, 230 Oe 123 Oct 4/ 131 J’nei9|| 124° Jan | 180 Feb 
21 21 21le 2185 20%3 21 | *201lg 22 | *20lg 22 *20lp 22 800| Nat Enamel’g & Stamp'g 1214 Feb 29} 26 Oct 15 12igDec/ 22 J'lg | 
790 8699344; 93 5 93 | $93 93 | 90 9312) #90 9312 #91 °° 93 260]. DO pret............. 88 Feb 27) 95teJan 2/! 85° Jan 1003, J‘ly | 
' 664 65 64lo 65 64lo 643,) 62 6414; 6312 6334) 631, 6314; 3,600; National Lead___-- "~~~ ~ Slig Jan 9) 681, Oct 7 4212 Sep 59 Fes | 
#10912 1101g/*10912 1101g/#109  11014/+*1091 11014|*10912 11012/*10919 11019) _.’ Do net MRE if 105i2 Feb 1/ 11014 Aug20|| 104 Sep 10934 Aug : 
«21% 21%) «211g 21%) 211g 213, 20% 218%) 21lg 2114; 20% 211g! 8 325 dNev Te Aye Ret Par $5] $1814 Jan 29) $241g Sep 36/| $15ig Sep $211, J’ne | 
*76 «678 | *76 «©78 | *76~=«©78 77 77 1%76 80 200|New York Air rake....| 50 Febi7} 83 Aug2lii 45 Oc 76 Feb | 
| $3lp 83lei 84 g4 8412 84lp/ 83lp 8331p) 831s 8312] *831p 84 1,100) North American Co (new) 74lgJan 3] 8773 Aug21|{ 64 Jan 7634 May 
| #32 *3214 34lo/ #3214 33 32% 32ig) #32 32%) 432° «328, 200} Pacific Mail... | 30 Jan 3) 38 Sep 30|| 231g Apr 333g Nov | 
| 501g 5l 51%) 491g 51 491, 50 50 50%) 50 5053; 4.800\4% actific Telep & Teleg__| 47 Feb 5§ 5553 Apr 25|| - 35 Sep Jag | 
, 11884 118%, 11812 119 , 118 118% 1175g 1181q,#118 11919|*1161, 11713 2,325 People’s GL, & C (Chic) _| 103 Jan 8 12212 Oct 9// 1011g Aug/ 109 Jan | 
| 248 4] 24 2419! 2314 241, 231g 2414) 24 241g] 233, 233, 2,200| Pittsburgh Coal Co_.__ _~ 163, Mch 1/ 2714 Augl4/| 17° Dee 231g 7, 
| 94 9414) 9319 94 91%, 93 91ig 92 | 93 9333] #91 92 Do De OE Sa te 77 Feb 8| 1003; Augi4|| 673, Jan 0073 J‘ly : 
209 ©6209 | 21084 21219} 211 212 | 208 ~ 209 | 209 210 | 206 209 | 2,600|P. Lorillard Co__~~"""~~ 167 Mch1l}/ 21512 Oct 18}|__... waldibindille cand 
S114 = 116l2)*114  11619/#114 11519/*114 317 | 116 116 |*114 117 100}. Do preferred__.__-_~ 10734 Jan 12] 118 Aug20j/____----- itinn lke eiaenee 
38 3812) 38l2 38lo| 3712 38 3714 38 | 38 38l2] #38 3812} 2,000| Pressed Steel Car__~~~~~ 2834 Feb 27, 407s Sep 30]| 25 Sep 375g J’ne : 
$102 10214) 10112 101%] 102 102 |*100 ~ 10219| 100te 10013} 101 101 600 0 DUO 6, an Sse 96 Feb 28) 103% Augi6|| 91 Sep | 1023, J’ 
‘S116l2 118 |*116l2 118 |*11619 118 *116l2 118 |*116l2 118 |*11619 118 |... __ Pub Service Corp of N J_| 1063, Feb 17 1207s Aug13]} 108 Oct! 120 Feb | 
#16712 169 |$168 168 |§169 169 168 168 |§166 167 |*165lp 1671s 236;Pullman Company_____~ 1581o Feb 2) 175 Aug21\| 154 Sep | 163 Jan ‘ 
' *36 3719] *361g 38 36%, 36%;| 36lp 36lo| *36lg 3710) #36 37 300 R2atiway Steel Spring.._| 2719 Feb 8] 403,Sep 25|| 26 Oct 39 «(J'’ne: 
.¥100 102%» *100!8 10212/#100 = 10212/*100 " 102 |*100 102l2/*100 102 |_-__ I eT 100 Mch12) 105 Aug2s/| 92 Jan/| 103 J'na: 
4 20%) 2073 2114] 205g 211s] 207, 211g} 211g 2213) 2114 2179! 50,175 d@Ray ConsCopper Par $10] $16 Jan 29 $241g Sep 23]/ $12 Sep | $19 Deo | 
| 825g B3lo} 321g 325s 318, 32 30%, 311g} 313, 317%] 3153 3153] 6.050 Republic Iron & Steel ___ 15%, Feb 26} 35 Oct 4/| 18 Oct B5lg rep | 
| ,92 9212} 9219 92%) 9214 92%| 92° 992 9234 9234) 9215 92le/ 22 ok. | BCE pcan 6412 Feb 27) 9333 Oct 25|| 741g Oct 0933 Feb | 
| 10212 10219 10233 10273] 10214 10214] 1017 1 1021g 10214/*102 10233} 1,195|Rumely (M) pref____ ~~~ 100 J’n€ 20) 10312 Oct 25}|.... baltilenccecn ; 
8 1021, ~ B = 
| 208 208 | 21012 21012] 20912 21013] 209° 210 “12207. 208 *207 20912] 1,700)Sears, Roebuck & Go____| 140 Jan 15 220l2 Sep 9// 125ie Sep | 193 Feb ; 
| “54 57 | 54 «57 | 54° «56 | «454 «(OBE 4 8665 1 854 COST fk Sloss-Sheffield Steel & Ir_ 3914 Jan 30] 593; Sep 20|/| 34 Sep | 565614 Feb | 
| (271g 2712] #27 2819] #271g 291s 271g 2712] #2712 30 | #273, 30 200|Standard Milling _..._~ 1614 Jan 19] 3312 J’ne27|| 15 Aug 17ig J’ne 
| *62 64 | #62 64 | 46 * 64 | *60 64 | §64 64 a A ee he 53 J 66 Oct 2|| 50 J’ly| 53 Dee: 
j 
| 


#1203, 122 2,700) Texas Company (The) -..| 81 Jan 16 
*105lo 108 1,150 nderwood Typewriter. 9834 Apr 3 
SEIS «A6 |... a Deo pret... 110 J’nel4 
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ze°° 
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52%, 527%) *51 55 | #52 55 521g 5219} *52 55 | *51 55 200}U S Industrial Alcohol__| 26 Jan 8| 5714 Sep 24 24 Aug]! 30 
| "8084 82 | *80% 8219} 808, 81 *801, 81lo) *801g 82 | *801, 82 300}U S Realty & Improv’t__| 67 Jan 3] 8612 J’ly 18|| 65lg Jan | 79%, May 
| g51lq 51l4] $52 52°] 50%, Sills 5084 5llo} 5ilg 5153} 511g 51le| 3,915| United States Rubber...| 4514 Feb 1] 677% May2i 301g Sep | 481g Dee: 
| 107 = 10712/§107 107 | 10712 107%/ 10634 10714] 107 10783] 10673 107831 1/670/ Do ist SGC 10552 J’ly 25) 116 May20|| 104 “ Sep 11519 J"ly 
| “75 80 | *77 80 | #77° 80 | *76 80 | *75 80 | #77 80 | __.__. Do 24 pref.__..___ --| 75 Jan 23) 85ipMay2i|| 66 Sep| 79°M 
| 15% 76le} 7553 765s3| 743, 7614) 73% 7553) 75%; 7614) 7434 757,|494,250| United States Steel_____ 5814 Feb 13) 803; Sep 30]/} 50 Oct 821g Feb. 
| 1128 11353} 11312 11353) 11315 1141) 11314 114 |§11414 11414] 1133114 | 4'360| Do i icchindinncacs 10783 Feb 13) 117 Sep 30/] 103 Oct | 1207 Feb 
| by Goi 627 6312 61lg 63 Glig 6219} 621g 623,/ 6233 627s) 22,150\dUtah Co ber...Par $10) $5212 Jan 29] $6712 Sep 30|| $38 Sep $577, 

2 2 2 


| 6 46)» 4619} 465g 4653| 463g 46lo/ 1,660 Virginia- arolina Chem_.| 45 Sep 10] 571 Jan 26|| 431g Se 708g Feb - 
#11534 11634/#11514 1163, *115!2 11614/*11515 1163, *115lg 11634/#115 116 } ...__. lye . Re eeeprge 1158g Oct 18] 122 7 Mch27/|| 114 , Sep 1281 Moh 
| “64 67 | #63 «66 | «63° ~—(CBG 63  63lo| #63 66 641 G4lp 350] inija Iron Coal & C__| 54 Mch 4 90 Jan 2/} 52 Jan 






























































° 97 J'ly: 
| @ 80 80 80 791g 7914) 7 7913} 78 78 78 678 1,900 estern Union Teleg..| 78 Oct 31| 86! Jan 18|} 715g Apr] 8410 M 
| 8284 8234] 8210 83 82 823, sat 82lg} 82 823%) 8 82 4,200 estingh’seEi&Mfg ass 6614 Jan 3 891 Aug 9 585° Sep 79 Say 
| #12212 128 |*12212 128 |*12215 198 *124 128 |*122l9 128 |*124 128 |... __ Do ist pref.._..____. 11473 Jan 5) 126° Aug 8 11012 Aug| 123 Jag | 
| 113 1131g] 11215 1121» 11212 11234) 1123, 11383; 113 11319} 11234 11312] 2,100} Woolworth  & ee Selg J ly 25 117% Oct Bhs... 5.-uc.4-.-....._. a 
11514 11514|*1141o 11515 *11412 11519|/*1141o 11515 *114lp 11519) 11419 11419 Se 0! GOR is So a ET Ey OL apnea peeebeemdaa 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
— | Bid | Ask Banks Bia | Ask Trust Co's | Bid | Ask Trust Co’s | Bia | Ask Trust Co's | Bid | Ask Trust Co's | Bid | Ask © 
rooklyn Brookiyn N Y¥Ctty N Y Ct N Y Cit Bro 
(Poney Isi’dT| _...] 155 North Side 4] 175 | 200 |/Central tr..}1035 |1050 || Guardian ir} ____| 99 || x Y Lifeat 1040 | .... Brookly4 Tr 475 | 490 | 
First People’s ___| 145 | 155 ||Columbia- Hudson ._./ 135 | 139 I|IN ¥ Trust_| 630 | ____||Citizens’ sockieee § enue 
Prosp’ctPk™| 150 | 165 Knickerb | 570 | 575 || Law TI&Tr| 218 225 || TitkleGué& Tr] 515 | 5290 Franklin.../f225 | .._. 
mmercial | 97!) ..../|Lincoin Tr.| ___| 149 Union Tr___/1299 |1310 Hamilton ..| 275 | oo. 
Trust Co’ s Empire ...| 300 | 310 || Metropol’t’n 445 | 455 || US Mtge& Tr} 499 495 ||Home __..- gg eer 
Equit’ble Tr} 540 | 550 Mutual Alli- Unit States_[1110 1130 ||Kings Co ..| 520 one 
N Y Cty Farm Lo&T/1370 {1400 ance ._.._ 145 | 152 || Washington 400 | 410 |iL Isi L & Tr] 300 | 3io 
| Seeks 400 | 410 || Fidelity .._| 220 | 295 Mut.( West- Westchester! 150 | 160 Nassau ..../ 130 | .. 
Bankers’ Tr} 575 | 680 |} Fulton _..-| 315 | 325 chester) ../ 140 | 150 || Windsor --| --«--| 18712]| Peoples’ __.| 295 3 
Biway Tr..| 175 | 178 ||Guar’ty Tr_| 635 | 639 Queens Go_| 100 | 110% 
























































& paragraph (i) are Sta z 








"eBid and asked ; Ho sales on this day. ¢ Less than 100 shares. + Ex-rights. a Ex-div. and : . e. * 
| ee eete Ange Or at auction this week. s Ex stock dividend. 4 Banks marked with enon ae = the — . Ba-diviaenae " 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are iad alli—"‘and interest’"—except for income and defaulted bonds. 



























































































































































































































Price | Week's Range NDS K Price Week's Range | 
» ¥. stock EXCHANGE e Friday | Range or fe Since |iN. Y. STOCK EXCHANGE ge Friday | Range or ua Since 
k Ending Nov 1 =a, Noo 1 Las: Sale |% Jan. 1. Week Ending Nov 1. =| Novil Jan. 1. 
U. S. Government. Ask\iLow High| No.||\Low High|jChesapeake & Ohio— Bid Ask|Low H 
S 2s _41930/Q-J| 101%g10112| 101g Oct *12|-_-"|]100%, 101is]] Gen funding & impt 5s__1929|J-J| 100 101110312 Oct "12... “10112 104ig' 
S 2s consol coupon....41930\Q-J| 1O0lig 10112101 101 2/|100%, 1013,]] Ist consol EE Rowe aims 1939|M-N] 1091s Sale|109 109! 109 111% 
S 3s registered _....__. K1918\/Q-F| 102% 103 10312 J'ly "121_...||102 1023, Re i Andeouaunes 1939|M-N 111 May’l2)....}|110 111% 
S 3s coupon ___.____.. k1918|Q-F| 10212103 |103 03 1/1011, 1031, General ‘gold 6 Sik ceowue 1992|M-S 9 998, 103 
S 4s registered ......... 1925\Q-F| 11334 11414/1135g Aug ‘12)__../]1131g 1146s Registered. _... --...1992/M-S 993; Nov’1lj..--/]__.. ~.- 
I i 1925\Q-F/| 113% 114ly 113% =: 1137 1)/113lg 1143, ag ag 448 CEE SARE a 1930/F-A 93 162|| 9253 94 
S Pan Canal 10-30-yr 2s k1936|Q-Nj| 101 10112) 10012 J’ne I once Big Sandy ist 4s........ 1944) J-D 86 Oct cont oo. FU 
US Panama Canal 3s g__..1961|Q-S 101% 10214/1017g 1017 51110133 10215 Coal Riv . ist ga 4827721946 J-D 88lo Oct *12)..-.]] 85 —_88ls 
— Valley ist ¢ 5s_.._1940|J-J 1013, May’12)____]1013, 10134 
Foreign Go Gheere t ts Creek Br ist 4s____1946)J-J 84 May’l2/...- 8634 
tine— Be deyty 5s of 1909.|M-S 951g 96 | 30)| 9512100 R x A Div ist con g 4s__1989|J-J 93 1j| 9134 96 
ese (Hukuang) Ry 5s £....|J-D 91 91 2)} 91 95le 2d conso! gold 4s_____ 1989) J-J 9012 Aug’12]_..-]] 901g 9012 
. Japanese Government Greenbrier y lst gu g 4s 1940 M-N 95 Oc i émaciiie unk wine 
rling loan 4 Ks. PRE intet 1925 F-A 9lig Oct "1 ee 9lig 94 Chic & Ait RR ref g eRe a. 1949 A- 701 70 722 
2d Series 4 48.-..----1925 J-J 901 1190 93 Ratiway ist lien 3 4s__._1950) J- 2 65 651 6014 651g 
Sterling loan 4s_..______ 93113 J R315 Oct '12|_...]] 83lg 88ig]}Chic B & Q Denver Div 4s__1922 F- 991g 9934) 9919 Oct °12]..__|] 9913 100 
eceee of Os of Cuba Bs exten debt. M-S 10219 Oct °12]_....1}102 105 Illinois Div 3 Siektp es anastinan es 1949|J-J + 8514 8434 843, 2 8334 88 
eS cai F-A 99 Aug’l2j}_.../| 99 991, Registered__.........1949/J-J _..-.| 8614 Aug’12}.._-]] 851p 86lg 
n Paulo Caeanihy trust 5s. ttt JjJ-dJ Oct eet ail O7ig 983, Tilino Div 4s aSeeeaesoeoee 1949 J-J U7, — 9 99 975g 100ig 
okyo City loan of 1912, 5s__..|M-S 917g Sep '12}_...]] 917g 95 Pcnncn scenes 949) J al 42 97 Sep ‘12)....]| 97 991g 
U S of Mexico sf g 5s aes oa Oct _..-l} 95l2 9714 Iowa Div sink fund 5s___.1919)A- 10384 ~ aaiwi =|104%4 Oct "12 ----1/1037g 105 
Gold 4s of 1904._._...__- -D 897% 89/ | 88 ng fund 4s....... 9}A-O; 9812 .... 99 99 905g 
: es t rices on the bdalsis ollf $5 w £ Nebraska Extension sae to ~s oe 99 00% St 9634 oo 
e an it -—<——“<«<« ee & _ 971lo y) Dp - 2 --—--« g +) 
WY City —4 4 zy. Securities. 60|M-S 100% 1001} 62/11001s 103 Southwestern Div 4s.._.1921|M-S/ 98%, _.._] 98%, Oct °12/.... oss: 991g 
«’ Corpérete Stock. ~--1959|M-N 98 9814] 1011] 98 1001, Joint — See Great Nortb 
i ee Corporate Stock. ~~~1958|M-N 1] 98tg  98lg} 2/] 98. 1001g}} Debenture Ss__..._._.. 1913|M-N/ 1001g 10153/1001g 100g 1001g 1015, 
4% Corporate stock.____. 1957|M-N/ _98lg OSig 9 Qi 977s 100%g General 4s Siete dered ieee 1958|M-S;| 95 Sale| 95 95 42|| Y4lp 971g 
eee tea tame setae 1957|M Nj 105 105191051g  1051q «10 10519 10774||Chic & E iil ref & imp 4 gs.1955|J-J| 77 7714) 771g Oct '12)....]) 77 Siig 
ae 1917|M-N| 101lg 1017s}10153 Aug’12}__--|}102 1028, ist consol gold 6s___.... 1934)/A-QO/} 11934125 |119!_ Oct °12)_...}} 11912125 
. 4% % Corporate Stock _1957|M-N| 105!2 Sale/10512 B\/10510 1077 General consol Ist 5s_...1937|M-N;} 107 109 |107 Oct °12).._./|/10%, 111! 
4%% assessment bonds.1917|M-N] 10112 Sale |10112 1011 3}|10112 1027 Registered_.........- 1937|M-N/ .... ..../10914 Feb °12) _...|/10914 1091 
a St Corporate Stock..1954 M-N 85 ‘ & 858g 2 : ote snes Pur money ist coal 5s..1942 F-A V7lg 98 | 98 08 UVilg 98 
a RR Sal -Sj ---- 4j\l 0033 8 istered - — ....- -----~-== “—P"El t2ae ecw esoe . eocsl-oo=il-- 2. Saco 
Canal Improvement 48..1961|J-J} 10 10953 Oct 12) ____ |]1003g 1027g]) _ Chic & Ind C Ry ist 5s_.1936|J-J| 106ig ___ -/1081g J’ne’12| __ ..|] 10812 101g 
F - Canal Imp’ment (new) 4s 1961 J - J 10053 10lly 10038 Oct °12 ‘alk beled 10033 103 Chic Gt Western st 4s__._.1959 M-§ 7653 79 781g 80 75 ; 
‘ Ganal improvement 4s..1960|\J-J| ---- ---- 1005, 1 11/1001 102 aa Pn & Louisv—Hef 6s.1947|)J-J| 1241g 12819125 Aug‘12/-...}}125 1291, 
Carolina 4s 20-40__..1983\J-J| ---- ---- 10319 J°ly °10)___.}.--- page funding gold 5s___..- 1047) J-J} .... .... ioe reg 12}... .}) 10934 110% 
n new setticment 38. _._1913 s-4 9753 ....| 97% Apr ‘1 ~} 97% 9734) Refunding 4s 4s Series C__.1917)J-J) -.-. ...- Apr oe eee eee o | 
nia fund debt 2-3s__.__1991|J- --- 87 | 861g Dec | RB Milla Ind & Louisv ist gu 4s__1956)J-J| .... 3 oy y “12)....]| 86 901g. 
6s deferred Brown Bros ctfs_.|---- 57 Sale| 57 69 |"j01 46 60 |JChic Ind & Sou 50-yr 4s____1956|J J) -... 9014 Aug ’12]___.]} 901g 9153! 
Railroad ChicLS & East Ist 4%s__.1969/J-D) _... .... 104 Dec ’ll dix Geme | 
At nn Arbor lst ¢ 4s wba Se hn1995 -J 77 782 787s 79 9 76le 841, Chic Mil & St P terml g 5s_.1914 J-J 10 o 1005: Oct "1 10058 102], | 
tch Top & S Fe gen g 48.1995)A-O} 97% S..‘e) 9712 734] 129) 9612 100 Gen’l gold 4s Series A_.¢1989|/J-J| 978% 97, 971 QGlo 09g 
elite: Soveks 1995|A-O| &- vo | $62; Oct '12)____]] 961g 9912 Registered _........ 1989/Q-J| 95 ....| 9712 Apr‘l 971g 98 | 
Ad clsterede 4s__._.1995| Nov “=: 4 87% Rs 14 8734 923g eg the iy Series B. -01 033 -% 83 85 5 > : 835g 867! 
i  . <eai 1995| Nov 7 &8 | gt Fe re oenwn enn nl ¥: ~---| S86 J’me‘1l)....f]__.. ---- 
SSR M-Ni 8: . Sale 1 8734 925s as-year deben 4s______..1934)J-J| 90 Sale| 90 903, 90 53% 
: Conv 4s issue of 1909___.1955|J-Dj --- --~-j105'5 Sep. R _ 10614 107%}] Conv 4 34s (full pd rects) --.-- ----| 105% Sale |105'g 106 10134107 | 
~Gonv gold 4s_._.______- J-Dj 106%g 10719) 107 110534 111 Chic & L Sup Div g 5s__..1921)J-J| 1045, ..../105 Sep ‘l 105 108 | 
~ Conv 4s flonase Of 1910) ..1960| J-D| 104’s Sale |1645, 108 42: 10014 L071, Chic & Mo Riv Div 5s__.1926|J-J| 106¢___./108 J’ne’l2 108 1083%, 
10-year conv gold 5s____1917|J-D 1071g 108 110634 105 lll Chic & P W list g 5s__..-. 1921) J-J| 10434 1051911047, Oct *12 LO415 10653 | 
- Debentures 4s Series K ..1913 F-A Bags: 991, J” iy ‘if ---3| ie 1 eae COM & Puget Sd ist gu 4s 1949 J-J Q2leg 9234) 9234 9 Q2le 951, 
Short Line ist 4s gold__.1958 J-3 91 91lo} 903, eb’ 12 a 34 Dubuque Div ist s f 6s__1920)J-J} lll 2. /111’s Oct’ 1115, 1135 
* Cal-Ariz ist & ref 4%s__1962|M- 9934 100193100 Oct “12)____} 9934 10012 Far & Sou assum g 6s__._1924|/J-J| 1133 ____/117g Aug ‘11}__.. — 
S Fe Pres & Po ist g 5s. _.1942 M-S| 107 ...-/1081, 108l4 j20814 1101 LaCrosse & D ist 5s__._ 1919 7-3 10314 ____|10434 J’ne’12 10415 104% 
Chic & St L 1st 6s_.____ 1915|M-S| 105 .---|106%3 J‘ly ‘11)___.}_.... ..-- Wis & Minn Div g 5s__..1921)J-J| 104% 10614;105 Oct *l 105 10 
atl Coast L 2 gold 48.._h1952|M-S} 94% Sale| 9453 Oats 33} 941g 9673 Wis Val! Div ist 6s______ 1920) J-J| 1101g113 |1113;Sep °12)__._}]1118, 112% 
pastel Seger M-S} 93 ...-| 98 Oct 06)___-f__.. ...- Mil & No ist cons 6s__._.1913/J-D)| 100i2Sale/100'2, 100!» 101. 101 
Ala atid ist gu gold 5s_._.1928|M-Nj 107 103 /|108 108 1} 108 108 Extended 4s8_...._. 1913; J-D| 99 .1100!g Aug 12]... 11001, 100lg 
Bruns & W ist gu gold 4s 1938|J-J| 93%....| 95 Aug’l2]._..) 95 95% Chicago & N West cons 7s -1915|Q-F or 10714] 10514 Sep ‘12 10134 108 
Charies & Sav ist gold 7s 1936/J-J| 128 -..-|.... ----|-..-  Raipere - Extension 4s...... 1886-1926) F-A 9719] 9612 Sep 12} 96ig 08 
L & N coll gold 4s____.. 91952|M-N| 92tgSale| 921, 931g) 874 O2lg 96%, Registered __...- 1886-1926|F-A 93 ----| 96 Oct "12 96° 96 
Sav F & W ist gold 63--.1934/A-O| 122 123 |1231g J*ne’12|____fl123ig 123tg]] General gold 3 48.--.... 1087)M-Ni 84 Silg S4ig | SA! 8385 87 | 
ist gold 5s.._......__. 1934/A-O| 106 112%2 1108 May; OM ak Le Registered.......... p1987/Q-F) 82lg Silty) 84%, J'ly ‘) R4lo 863g" 
Sil Sp Oca & Ggu g 48...1918|\J-J Oct "12 a OF (OT Genetal 48. ..cccsesccee 1987|M-N/ 9714 Sale| 97 9712 95 ted 
Be ‘reels Ohio poe rears 368 -.-1925|J-J| 915g Sale 318s 915g} 112i) 9016 93 Sinking fund 68_...1879-1929)A-O} 110 ..../111%; Nov‘ll|....))___. ..-. 
Rg hn1925 Q-J omit 9014) 9 9083 Aug '12 eee 905g 915g Registered ~<-o~~ 1879-1929 A-O Wap L093, Aug’ 12)... 11093 4 10 13 | 
etal 1948|A-O} 9712 Sale! s7ig Q75gi 431i O51e OSly Sinking fund 58....1879-1929/A-O/ 105lg ..../106 Oct “12]....}/195 1067, | 
ind pg 1948 9-4 Q6lp ....| 96 Aug’!4___|1 96 98ig Registered ......1879-1929)A-O)} 10153 _ 1045g Oct °12)_...1/10 15g 10 15g | 
Pitts Junc ist gold $s__.._1922/J-J 102 ----j|112 Jan ‘124 ___ 7112 112 Debenture 58...---..-- 1921/A-O| 12014 10ii;|103!2 Oct 112|77 77} 102%5 1051g , 
? PJunc & M Div 1stg3%4si925|M-N| 87 ~.--| 87ig 87g é| 871g 90 Registered. -.--...... 1921/A-O) -... -... 10612 Feb ’10}_...||_._. ~~~. 
- PLE & W Va Sys ref 48.1941|M-N| 58% 89 | 881g Oct °12)____} 8sig Sinking fund deb Ss..... 1933|M-N/| 107 ...-.|108le Mch’12/____// 1081», 108i, 
Southw Div ist gold 84s 1925/J-J| S9lg 89%) 891g 8984 39) S812 9112 Registered. -.---..._. 1933iM-N} -... .... 1073, Aug *11)--.-))_... ~~ = 
Cen Ohio R ist c g 4}48..1930|M-S; 99 ~..-| 99 99 of 99 1015.)) Frem pak & Mo V ist 63_1933|A-O| 128 125 {124 = 124 1))124 i279 | 
Gl Lor & W con ist ¢ 58.21933\A-O} 105 i002]107 J’ne’l2____fx07 11119]) ManiG B & N W 1st3 dss 1041 d-d| ...- --.- 9012 Sep “O9)..../).... ---- 
. Monon Riv ist gu g 68_..1919|F-A| 1015, ___-|1021, J’ne’12)""" "from, 10412] Milw & S L ist gu 3 }4s_.1941)J-J) ___. 86%)... | ~~~ =| -~--/|---- === 
~ Ohio River RR ist g 58_.1936| J-D 107. _-. -|1093g Mch’12)__ __f109ig 1098, MilLS & West ist g 6s_.1921)/M-S| llilg1l14 {1115;, Sep °12)...-//11 lt 115ig | 
) General gold 5s...___ 1937|A-O} 103 105 {1051p Apr’l2)___ 9105 105i Ext & imp sf gol 50. -595 F-A| 107% ..../1063; Aug’12]_...]/1053,110 | 
| Pitts Clev & Tol 1st ¢g 63.1922}A-O| 109 ~-.-/1131g Feb “12)___. L131 1131p Ashland Div ok & -1925|M-S} 11473 .__.|1421g Feb °02)__..|)__.. -.- 
Pitts & West istg 4s____1917\J-J| 96% ---- 9615 Oct *12)"~ 963 971» Mich Div ist gol 63__1924 J-J 1143, .._- 11654 May’12/.... 116% 116% | 
Stat Isl Ry 1st gu g 4s 1943| J-D Ee J’ne’12 He. 91 Mil Spar & N W list gu 4s. 1947\M-S 93 Sale| 93 93 69 Zle 04 
Buffalo R & P gen g Ss... _1937|M-S| 10934110 |109%, Oct °12)__ 109%; 11212 Northw Union ist 7s g_.1917/M-S/ 110'g ....j115 J’ly “1lj...-||..-. --- a 
inemees Gite 1957|M-Ni 104 105 |104 Oct °12 104 1071, Winona & St P ist ext 7s 1916| J-D 109ig 11 ids 109 Sep "12)..-.})109 111 
. All & West ist g 4s gu_..1998|A-O| 957s ...-| 97 ky ee o Rock Is & Pa 68..1917)J-J)| 10614 ....}106%; Sep °12)...-|| 106%, 108% 
. Gi & Mah ist gu g 5s____1943|) J-J/ 1 oe RS epee? Pl oatunadades 1917\)J-J) 106 een Gn Mia nditocahsvoes 
. Roch & Pitts ist gold 6s.1921|/F-A| 111g --..]1133, Nov‘llj___.f___. _-- General ‘gold 48... -ccccne 1988) J-J{ 9414 945g) O4lg = Ug 941, 96% 
Consol ist ¢g 6s______. 1922|\J-D) 11253 _.._|112 Aug’l2/___ [1112 11553 tered...........- 988) J-J| 93 9.14) 93ig Oct *12)....)) 934 
Bull & Susq ist tef g 48-..41951|3-J| .-.. 2---| 72 > Lo eas page Refunding gold 4s......1934)A-O) 87 Sale| 8? S733, 9 | 87 
an So ist ext 6s_...___. 1913) J-J} 100 1001e! 100 1001 261100 102 20-year debenture 5s_..-1932)J-J| 91 92 | 91% 92 16]| 91 4% 
OE ee 1913\M-S| 997,100 | 997, _ 100 9915 101 Coll — Series L 4s _...1914 Ni-N} 96 2...) 975% Sep “1li....]].... ence 
Registered_.....-___-.- 1913\|M-S| 99 —.--|100%Jam ‘11)_ ff... _..- P 48..---~--~-.--.~- 1918|\M-N) .... 95 | 9434 J’ne 11)_.--})_... -. 
Dentral of Ga ist gold 68._p1945|F-A| 111lp ~~. -|1127 Apr '12|_~__/}1127% 1133,}) Chic R I & PacKkh 6... 35s M-N} 68% Sale| 635s Slo 92)| 67 73lg 
- Gonso! gold 5s_._....--. 1945\M-Ni 109 Saleji09 109 |°~24}}1063, 111 lg Registered_------...-2 2\M-N| ..-- --~- 73% Mom 1A ----8 Tits TEN 
Registered__.....--_- 1945|M-Ni 106  ...|107 Awg‘’l2)____l1107 107 RIArk & Louis Ist 44s 1934 M-S} .... 90 | 90 Sep °12)_.. 93 
- Ist pref income g 5s__..p1945|/Oct | .... ---- Se Bur C R & N—Ist g 58..1934/A-O/} 10914110 |10014 Oct °12/_... 1034 1lllg 
ad pref income g 58__.-p1945|Oct | ---- ---- sce ee ceee Registered .—-_-...- 1934)A-O} .__. ..-. 1201 Mch '03)_..-}|.--. << 
2d pref income g 5s stamped_-_-/_-_-- SAAC b ge) ES -9 CRIF &N W Ist gu 5s ‘21 A-O} 10253106 [10514 Sep ‘11)..--/|.... --.- - 
- $d pref income g 5s___.91945|Oct | -..- --- A MEE Bi cn cdawks dns M & St L 1st gu g 76---1927)J-D) ---- on} | wl nn ne ons 
; 3d pref income g 5s stamped i” a SS Pea a ee ee er 85ig Oct °10 was See” Choc Ok & G gen £ 5s..01919 J-J 1011, ----}102 Sep *12} .. ..}/102 102 
_Ohatt Div pur mon g 48.1951) J-D| YOlo 9ils| O1llgd'ly °12)_.___f 8%g Olle Consol gold 5s..---.-- 1952|M-N/ 106 106%)106 Oct °12)_...1106 1 
» Mac & Nor Div ist 537 71946| J-J| 107 109icl10714 Jam '12\---H10714 10714]] Keok & Des M 1st Ss-.--1923/A-O) 98 99, | 99 Oct *12)_...)) 99 10114 
-Mid Ga & Ati D v §8...-1947 J onl bOthe .. lie; wee OM... dedle esha St Paul& KCShL 1st4s’'41 F-A;| 89 9034, 90 Oct *12)_..-.1} 89 Ollg 
'. Mobile Div ist ¢ Se b> ordre 194 a3. ok 105. ... siete ON Bl... dlossn pada Chic St P M & O con 6s__.-1930)/J-D) 120383 12112)12 120 1/)12083 124 | 
RR & B of Ga col g 58-1937|M-N| 109! 101!9}101 Sep °12|____/]101 103 Cons 6s reduced to 3 348-1930) J-D| Sig .---| 93 Deo (03)-.--})---- ~~~ | 
t of N J gen'l gold Sa....1987 J-J| 1181g 118%}1i9 Oct 12 -"-_|!i13 1223%]] Debenture os --------.. 1930|/M-S} 102ig Sale|1021g 1025s) 7/102 105 | 
- Registered_..-.....- S7iQ-d| ..-- -.-- 118tg Oct °12)____f/117le 133% Ch St P & Minn ist g 63__1918|M-Nj| 120 ...-}122) J’me*l2)__..1122 12313, 
Am Dock & Imp gu S327 1921 J-J} 105 1057/1951, Oct °12)__..]}105 107 Nor Wisconsin 1st 6s....1930)J-J| 120 _.../12953 May 09) _.--}/-... -... 
-Le & Hud R gen gu gs 5s. 1920 J-3| 102 102! May’12|__-_}}102t, 10212] St P & S City im ¢ 6s___.1919|A-O| 109 110 |109 = 10) W109 ALMg 
Leh & Wilkes-B Coal 58_.1912|M-N} ._.. ...- 100° J’ly °12)___. 100 Superior Short L ist 5s ¢-1930)/M-S) ...._..- ene ~-0+]|---- --<- 
N Y & Long Br gen g 4s- 1941 M-S| “99° ~~_-]100 Sep ’14----Hi0o 100 || Chic & West Ind gen g 63. .91932 +h er 10673 --- -|10712 Oct *124-_..}/10712 ids 
Dent Vermont ist gu ¢g --61920|Q-F 90 ....| 90le Oct °12)_...8 90 921g) Consol 50-year 4s-.....-.- 1952; J-J} 89 9034) &9 89 5}| S8lg 92lg | 
7 MISCELLANEOUS BONDS—Continued on Next Page. me 
Street Railway | Street Railway. | | | 
ashi Rap Tran g 58_..1945|A-O}| 103 10319 103te 10319, 22/)103 1055,]{Interboro Rap Tr 5s Ser A_1952|M-N| 103!gSale|1031g 1041s) 39)|/1031g 108 | 
ist refund conv gold 48_.2002|J-J| 90%gSale| 8934 91 | 222!| 837g 94%,])Manhbat Ry (NY) cons g 4s- 1990}A-O} .__. Qilo| O4lg Otley 1)) Vals 
‘+ City ist con 5s 1916-1941|J Jj 102 192!9102 Oct °12/..-.}T01 102!2 Stamped tax-exempt. ...1990 A-O} 93’s 95 | 95 95 li} 94°54 98 
kQ & S con gu B 5s_1941/M-N| _._. *99 | 98% J’ly '12|_.--l] 98% 98%;|]Metropolitan Street Ry— 
+ okie oe 8 8 8 Wn le ee ee 6 Ree Se pe Bees Refunding gold 4s._--.--. 2002;|A-O} .... 53 | 64 May’l2/_...|) 58l2 64 
: Bklyn Un El ist g 4-5s_.1950/F-A| ___. 1011910173 Oct °12|___-_|}1018g 1031, Farmers’ Loan & Tr ctf...-|----| ---. ---- 6114 J*ly °12)_...]) 5712 se 
Stamped guar 4-5s_...1950)F-Aj 1011210314102 Oct '12/_.._}}101le 10212 Stamped «i-dvcvcocses= span ‘neve bebe 5934 Mch’12}___.|| 575g 62 
Kings Co El ist g 4s_.-.-. 1949|F-A} 85i2 86 | 87 Sep ‘12|....]}) 83129 87 Bway & 7h Av iste g 58.1943|J-D} 103 Saic/103 103 Qj)j103 104lg 
Stamped guar 4s__.._- 1949|F-A} 86 86lgi 86 8414 86lo]} Col & 9th Av ist gu g 58.1995 M-$]} ._.. 103!g/10154 Oct *12)_...})10112 —e 
N u rey rt pry 48.1951) J-J| 73 79 | 79 7 7712 81 Lex Av & P F ist gu g 5s-1993)M-$} ____ 1025102 J’ne*12)....|/102 
ny & List & ref 5¢4}48s-'51) J-J} -...102 |1017g J*ne’12]..-.H101 1017 Third Av RR cons gu 48.2000} J-J} .... .--- 74 J’ly °12)....]) 74 18 
€ AB4Bcivicet 1951) J-J| .__. 1011910110 Sep °12)_.__ 1011s 10214 Central Trust Co certs...-- souhl sese due 7419 J’ly “12|....]) 73 Sil 
ted ist cons g 4348s.1932)J-J| 75\e 76 |} 75le 751 75 793g Cent TrCo cts stamped_-._-|.---| ....---- 7434 Oct '12)_...}] 7214 Billy 
Smith Lt & Trac istg 58.1936|M-S} .... 9419 93 Apr ’l2)..-.1] 93 95 Third Ave Ry 1st g 5s-..1937|J-J| 108 109 |107% Oct °12|....1/107%4 110%, 
Rapids Ry ist ¢ 5s_.1916)J-D| 9912 ....| 99 Sep ‘12|_-.-1 99 10014]{/Met W S El (Chic) 1st g 48-1938) F-A) .... 841g] 93lp J"ly ‘06)_..-||---- -o-0 
avana Elec consol g 58...1952)}F-A| *9S .__.| 98 Oct ’12/_...11 98  993,]|/Milw Elec Ry & Lt cons g 581926)F-Aj .__. -..- 10419 Dec *11}_...}}..-. --- 
boro-Metrop 4448.1956|;A-O;} 803, Sale| 80%, 813g 260}] 801g S84le Refunding & exten 448-1931) J-J _--| 941g Oct *12}_...}] O4le O5ts 
y Minneap St ist cons g 5s._.1919] J-J 101% Sale 10154 10134) 4/)1011o 182tg 


























2 No price #rida ; latest this week. d@ Due April. ¢ Due May. A Due July. k Due Aug. o Due Oct. _p Due Nov. q Due Deo. s Option sales | 





Nov. 2 1912.| 
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ae sere mam 8 ee nna ra mag Me 8 ———— 
NDS Price Week's Range BONDS Week's | 
iw. Ze sTooR EXCHANGE Friday Range or ; Since. IN. Y. STOCK EXCHANGE S Range or Since | 
Week Ending Nov 1. —&| Novl Last Sale Jan, 1. Week Ending Novy 1. mA, Last Sale 

Bid Ask) Low High| No.|\Low HightiSt P M & M (tOontinued)— Bid iLow High 

on H &D 2d Id 4 }48..--1937 J-J}| ~~~. 10083) 10083 Oct '12)___ _||10083 101 Mont ext ist gold én, .1987 + -D 961g Oct 12 

st & refun refunding 4s alaiiinaaial 950\J-J| --«- 91! PGE Mae? Fibs Registered ......... 937) J-D 98 J’ne’ll 

vist guar teed 45 re 1959 J-J| ---. 91 | 8614 J’ne’12|"-""||"S6~ “87 Pacific Ext guar 4s 377271940 J-J 9253 Mch’11 

Cin D &I pty 5s__..1941|M-N nde ahs 101 5/101 2041, i Minn Nor Div ist ¢481948)A-O Sep '12 

Sirind & Ft W ist gu 48¢ 1923|M-N} .--. -.-- Se, MOM BiiccecBadse? cht Minn Union ist g¢ 6s...1922) J-J 11414 Sep ’12)___- 

Cin I & W ist 4s_...1953)J-J| 56% 881g) 863, Sep ‘12|____|| 863, 88 Mont C ist gu g 6s__..1937| J-J Oct °12|___. 

- Day & Mich 1st cons 4448 1931\|J-J} ---- ----/.... NE AM mkt BE egistered.......-.- 1937| J-J 113614 May'06)_... 

Ind Dec & W istg 5s....1935/J-J| 1031g..../104 Oct '12)____|104 T0415 — ined gold 5s....1937) J-Jj 11114 Sep "12 

ist guar gold 5s__..... 1935 Bs dunn wiekh 10719 Dec 02)... -j]_-.. .... fe a atta akin tats DEEIG? | bein Bedelesen sh uaodin 
Cleve Cin C & St L. gen 48..1993)J-D)| 9014 9114) 9014 Oly 904, 931g Will & S F ist gold 58.1938) J-D 11219 Sep ‘1i|__-_- 

20-yr deb 4s -.....--1931) J-J| ---- 921g) 921g = 921 2191 93% auit & $1. ist ref &tg 5s_.b1952| J-J 92%, Oct ‘12 

Cairo Div ist gold 4s....1939)J-J| ---- 94 | 931g Sep ‘12]____]] 981g 941. poe go ciih wiktiabmaine-< SS | RS GE Aiea ei aa 

Cin W & M Div ist g 48s_.1991\J-J| 882 90 J’ly '12|_..__ 99 93 H° Vali — cons g 44s.1999) J- Jj 1, [L002 1001» 

St L Div ist col trg 48...1990|M-N; 90 9012 Oct °12)____]| 8g% 931- 3 eee 1999) J-j\* 10012 Sep 08 

* SIGE itthhc avane 1990)M-N} 838i2..../ 91 Oct ’O7]_.... _. -_L. Col & rv lst ext g 4s_..1948) A-O 9415 Dec "11/__.. 

Spr & Col Div Ist g 4s...1940)M-S; 85 ~..../ 90 Deo’llj... i) oo. Col & Tol 1st ex 4s____-. 1955; F-A 96ig Jan '12)___. 

w W Val Div ist g 48...1940)J-jJ} 88 ~.../ 91 Apr’l2i_._.|| 93 91 {jjHous Belt & Term Ist 5s__.1937)| J-J 001, Sep "12}_._. 

CIStL &C consol 68...1920|M-N| 105l4 ..../1058; Deo '11)____/}, =e eggs omnes ist gold 48.1951) J-J 10153 Sep °12)}.... 
ist gold 46.........- K1936\Q-F| 96l2~...) 97lg 971» Registered... ....<..<- 1951) J-J Sep ‘1lj.... 

Registered_......- k1936\Q-F) 51g ....| 96 J'ly 96 96 et BOE 8 Bde cactinees 1951/ J-J 9215 Oct *12}___- 

Cin S & Cleon istg¢ 5s... 1958 -J} 10512 .... ere sy 1071g 1071g Registered........... 1951| J-J 89 Aug’l2). 

CCO &Iconsol 7s__..-- > cece ence 105 J'ne 105 105l¢ Extended ist g 34%4s....1951/A-O 931o May’09 
Consol sinking fund 7s. 1914 me —sH 6B 5 a cae Registered._......... 1951|A-O sabia ih. ie Maidens 
General consol gold 6s. 1934 ~--- 124 (123 Oct ‘12. 123 1231 1st gold 3s sterling... . 1951\M-S $0 J’ly ’09).... 

Registered........- 4\ J- ; sees soon Tee MR ere a Registered........... 1951)/M-S pian. eetieolll 

Ind Bi & W Ist pref 457-7194 A-O| 90 ....| 94 J'ly ‘O8j....j)) | LLL Coil trust ‘gold Bownticic 1952| A-O 

O Ind & W ist pref 5s..d1938|Q-J/| ---.---- Se SS: era egistered........... 952;A-O 4) 9514 Sep °12}..-- 
eo 1st con 48...1940)A-O; 89% 92 | 89% 897, 871, 92 TO ee Ease 1955) M-N al 93% 94 
TOO Gh cccctéce 1990) Apr 5 50 85 «50 Purchased lines 3 4%s....1952/ J-J 8614 Feb '12 

l Midland SS GB. asia 1947|\J-J| 46 47 | 451g Oct ‘12 42 58l- LN O & Tex gold 4s_.___.1953) M-N 95 3) 

lorado & Sou ist g 4s....1929|F-A| 94 9412) O419 941 935, O75e Registered ............ 1953 ~N 9434 Jan °11|...- 

Refund & ext 444s__..-- 1935|M-N | 943, 937, OSlg Cairo 1 ieieg e gold 4s___.. 1950! J - 947g J’ly °12|.... 

Ft W & Den C ist g 68._.1921)J-D)} 108 110 |1081, Oct ‘12 10816 11212 Litchfield Div 1st ¢g 3s__.1951/ J-J 7310 J’ne’12)__-- 

Oonn & Pas Rivs ist g 48..1943)A-O/} --------}2 2 ef Le Louisv Div & Term g 3 1451953) J- J § Oct °12/...- 
Guba RR ist 50-yr 5¢_..-- 1968, 5-§) ~---...- 100 May'lOj_._.||---- ~~ -- Os <b Lnmddal 1953| J-J 83 Aug’12)_..- 
el Lack & Western— Middle Div reg 5s____._- 1921 F-A 123 May’99j..-- 
Morris & Essex ist 78..1914|M-Nj| 103%, .___|1063, Sep ‘12 1043, 1063,]] Omaha Div Ist g 3s_.__. 1951/F-A 751g Aug’12)...- 

ist consol guar 7s....191 be 10633 109 106%; Oct 12) ____ 1/1063, 1091g St Louis Div & term g $s_1951/| J-J 75lo Mch’12 
Registered _.....-.- -Dj 105lp ..../11183 Deo "10}_._.}) ee Se arp eay ini Vowtebes SOS Jo 5) . 28: Wncco:: eadels<s- 
ist ref gu g 3 Ks-.-.-.-- S-Di ---- .... 90 Mch’l2/_..._li 99 90 BEES Pilisbivuccameteon 1951 J-J “8512 Oct “12}___- 

N Y Lack & W ist 65.2 .21921 J-J) 112) ..../11119 Sep °12)___ 11115114 SS 1951) J-J 1011g Oct *99 
Construction 5s.__..-- 23|F-A| 10412 10512/1078, May’12). 10712 10734], Spring Div ist ¢ 3}¢s__..1951) J-J 100 Nov’00 
a é Jy poy 48...1923|M-N| 95!g _..-| 9612 Oct °12]____}] o51, 98 Registered... -.... LOOELEOe | Ss 646d ew! mabooed 

gu g¢ 348.2000|/ F-A| .--~ ..../1021g Feb ‘03)_..1) Western lines ist g 4s___.1951|/F-A “9212 Oct * 
Dei & oted ist Pa Div 7s...1917|M-S/| 110% ..../115!1pAug'11j____|)/ oe eee o1/F-A > ‘ 
Registered .........-.. 17|M-S/| ----....- ce). mee peer Believ & Car Ist 6s_..._. 1923) J-D 1171s May’10 

10-yr conv deb 48......-. 1916|J-D| 9%75sSale| 971, i) 40} 971%, 99 Carb & Shaw ist ¢ ds.....193% M-S 9410 J’ly 12 

ist lien equip ¢ 4 4s..-.-- 1922; J-J} --.j 101%gi101 Oct’! 101 1018 Chic St L & N Og 5s._...1951/ J-D 114 Oct °12 

> ie Ge Ghd .dcanccucu 1943|M-N| 98lg 98's] O85, 8 22]| 971, 908, Registered ........... 1951) J-D 114 Feb ’1l 

‘Alb & Sus conv 3 4s__..1946)A-O| 891g 90lg) 90 90 90° «93 Rees 1951) J-D Oct " 

Rens & Saratoga ist 7s..1921|M-N; 118 __..|1211, May‘l2 121%, = Registered. _....... 1951) J-D ate a eae 

Denv& R Gr ist con g 48.1936|J-J| 85°3 87le 8&7 87 13/i sas Memph Div ist g 48...1951|/ J-D 92lo Aug’12 

Consol gold 4 4s_......- 1936|J-J| 97 98 | 97 Sep ‘12|. 961p OSlp Registered__._.____ 511 J-D pete Pa OF 

Improvement gold 56....1928)J-D| --.. 9419) 943, Oct .12 94 Q91p St L Sou ist gu g 4s____. 1931}M-S ‘s| 98 ~J’ly ’08 

' ZJst & refunding 5s___... 1955|/F-A| 83! 84 | 8315 7ii 31 90 jjInd Il! & la lstg 4s______. 1950) J-J é , 
* Rio Gr Junc ist Bg Ss..3008 J-D} -~~- 1011910112 Aug’12)____}/1011, 10112 Int & Great Nor Ist g 6s___1919|M-N 
' Rio Gr So ist ----1940)J-J} 30 7719) 6112 Apr ‘1lj__..]|,  - - Iowa Central Ist gold 5s___1938/ J-D 
Guaranteed ......... GPG! wake dada ee BO ere Refunding gold 4s ______. 1951'|M-S 

Rio Gr West ist g 4s__..1939/J-J| 82lg 83 | 821, 6||§2° S85gij Jamestown Franklin 

tge & col trust 46 A__1949|/A-O/; 76 79 | 80 J’ne’l2 ia 7% 81 Clearfield ist 4s_______ 1959) J-D 
- Utah Cent ist gug 48.a1917|A-O| 82 ....] 97 Jan ‘02 ---]| K™= City — Eo gold 3s__1950) A-O 
Des Moi Un Ry ist g 5s....1917|M-N; 99  __-/1 di hs a Registered ...._..._1950!A-O 
Det & Mack ist liem ¢ 4s._.1995)J-D/ ..-.. eg SS pers Ret & impt | a Apr 1950) J-J 

SRE SR a RE 1995,J-D| 88 90 | 901, li 90 0©6. 921)j Kansas City Terml ist 4s__1960) J-J 

t Riv Tun Det Ter Tun 4 %s’61|M-N| .... 98 | 981, Oct ‘12)____/] 921, 1007, ake Erie & W 1st g 5s.__1937| J-J 

et T & I—OS Div ist ¢ 481941|M-S/*_._. 75 Feb‘l2)_...75 75 om Gree S85 iis witas 1941) J-J 

ul Missabe & Nor gen 5s__1941/J-J} 104 105 {105 Sep _.--11105 106 North Ohio ist gu g 5s___1945\;A-0 

ul & Iron Range Ist 5s._.1937/A-O/ 103g 10312)1035, Oct °12)____|/10353 107 a inn 4k Y istgug 448.1940 J-j 

SG cisnsnibbiinadeeia ty Pe | Beer ie 10619 Mch 08}___/],__. ....ff_ Registered._...... 2... 1940| J-J 
i | ese eee ee 1916) J-J| 101 ....1104 Feb‘1lj_..-) LL Lehigh ‘Vall, (Pa) cons g 4s. 2003 M-N 
Pu! So Shore & Atl g 58_._.1937| J-J| 1035g._../103 Oct °12)____ll193 108 je eg ist gug 5s__1941|/A-0 7 
in Jol ré& East ist ¢g 56..1941/M-N/ 110 ....j110 Aug’l2)__._H119 1121» Bc sn dcoremagoce 1941/A-O0 llllg Dec ’11 
rie ist goid 78___.1920|M-S/ 115 Saie/115 115 | 115 1185g]) Leh Coal C Co Ist gu g 5s__1933) J-J 10612 Oct "12 
NY & Erie ist ext g 48._1947|/M-N| *94  _.../101i,J’me‘ll)__..-}/ POE vn cctbeemebon 1933) J-J Jaleate tiaitadiea 
'” Bd ext gold 5s___..__- 9|M-S| 10112 _-_- 1941, Mch‘12)___ 1041, 1041,}{_ 1st int reduced to 48____1933) J-J Sessithele ie iad 
3d ext gold 4 s...... 23|M-S| 997s ....] 99%; Oct '12]____}} 993, 1028,j) Leh & o Y ist guar g 4s___1945|M-S 93 J’ne’12)_... 
4th ext gold 5s___.... 1920) A-O 101%, 103% 105 Feb ‘14_.._11105 1951y ow arg FG inn titiin airmen 1945)M-§ Pea <a 3 
Sth ext goid 48.._.... 1928 J-D} 96 101 |100 Jan ‘12}_.../}100 100 EIC &N wa pref 6s... - 1914/;A-O 1011p Feb ’10 
Y LE & W Ist g fd 78.1920)M-S/ 113) 11694)1153, J’ne’l2 ---=|]11584 11612 Gold guar 5s._.__..- 1914/A-O 103 Men‘’li2 
ist con ¢ 4s prior...1996) J-J| 861g 87 | S65: 8654 2|| 865g 90 [Long isid ist ¢ cons gold §s_h1931\QO-J 10) Oct '12 
Registered ......... 96) J-J ----| 85 Sep °12]_...1] 85 S88le lst consol gold 4s______ h1931/Q-J 9614 Mch ‘12 
‘ Ast consol gen Hen ¢ 48.1996) J-J| .... 76l2) 765g Oct °12)_.._1) 765g 79% General gold 43__......- 1938) J-D 93 93 6 
ie cde alesdnutniabdone J-J3i .... 771) 77 Apr'l2j....l177 77 Ferry gold 4}4s_....... 1922\M-S 98 J°’ne’12]_... 
Penn coll tr g 4s___..- 1951/F-Aj 88lg 8912] 881g 89 | 19]| ggig 91 ge CE ae 1932/ J-D 9914 Oct 06) - 
ay “pl conv 48 A_...1953/A-O| 84’.Sale/ 81 221; 84 Qlig Unified gold 4s._...... 1949/|M-S $0 Sep ’ 
Oo Series B_...1953/A-O| 77lgSale| 7714 | 41/| 75tg SO7%|f Debenture goid 5s.____- 1934| §-D 2} 10415 Dec 03\. 

Buff N Y & Erie ist 7s_.1916)J-D;) 105 ....)110 Apr ‘l2}__._//108%, 1108, Guar ref gold 4s... ___- 1949|M-S 9 ily Qily 

Chic & Erie ist gold 5s_.1982|M-N| 111 111%|112 Sep ’12|__--ll12 114 SERS T 1949|M-S 95 * Jan ‘li 

Clev & Mahon Val ¢ 5s..1938|/J-J| 107 ....|109 May’l2)_...!}109 109 NY B&MB ist cong 5s bet A-O 1101, Nov ‘06}__.. 

‘Long Dock consol g 68___1935/A-O/} 1221¢124 [12410 May’l2/ ____ 1/1238, 1141» N Y &RB Ist g 5s_... 1927|M-§ 103 Oct ‘12 

Coai & RR ist cur gu 6s.1922|M-N| 106 1071/107%. Sep °12]____}!106 1073, Nor Sh B ist con g gu 55.31932 Q-J 1105 Aug’i2i___-. 

; k & Imp Ist cur 6s__1913)J-J}| 100 101 |1001, Oct °12)____/!/1001, 1013,]] Louisiana & Ark Ist g 5s.__1927/M-§S s| 96 Oct °12)_ 
Y & Green L gu g 58..1946|M-N} 104 109 [10310 Aug’l2/__../|10310105 jj Louisville & Nashville— 

N Y Sus & W Ist ref 5s__1937) J-J| ...~ 1039/1023 103 51/103 105 General gold 6s._-...... 1930] J-D 1 113lo Oct °12)_ 
me weld 4368... 6. cccs 1937|F-A| 825s 90 /|1001, Deo ‘06)__-_]}_... ..-- COS Ben ndencsaducebes 1937|M-N Lil's Oct *12 
General gold 5s_..... 1940;F-A]| 85% 88 | 87 Oct '12}_.__}| 87 90 Unified goid 4s._...... ita J-J 973g 97} 
Termina! ist gold 5s__1943|/M-N/ 10812 108%,)1081. Sep °12j__._}/10812110 Registered ........... 1940| J-J Y6lo Sep ’ 

‘Mid of N J 1st ext 5s____1940/A-O/ ._....__. L115 May’ 12 ad 11119 Llll, Collateral trust gold 5s__1931|M-N 110 Aug’ 12 
* Wilk & Ea ist gu g 5s._.1942) J-D} ....100 | 993, Oct ‘12/___. 9915 1021» EH & Nash ist ¢g 6s____1919/J-D 11010 Sep ‘12 
By & Ind ist con gu g 68...1926) J-J| 110%g 111 |106 May’l2}_...|}106 106 L Cin & Lex gold 4 }4s.._1931|)M-N cone May’l2 
vans & T H ist cons 63._.1921)J-J}] 1103,____j112 J'ly °12)__._}}1111211231] N O & M Ist gold 6s____1930)J-J 1203, Aug *12)_... 
eneral gold 5s___... 1942;A-O| 971g100 [102 J’ne'12)__-~_}/1017g 1025, N O &M 2d gold 6s____1930| J-J 117ig Jan °12 
ernon ist goid 6s_..1923)A-O 10744 ae” Ey) iE ager Paducah & Mem div 4s__1946|/F-A 94 Oct ‘12 
Suu Co Branch ist g 5s..1930;/A-O} 95 ..._.| 95 J’ne’l2}....|| 96 95 Pensacola Div gold 6s__.1920|M-S 1053, Mech ’11 
Jiloride E Coast ist 4%s__195 J-Di 9612 963, Oct '12}__..}| 96 995s St Louis Div ist gold 6s_1921|M-S L12le J*hy ‘12 
eae SS D Co ist ¢ 4 %s_1941) J-J oe Aue te... 28.5... Jaan PE Me bin webine 1980|M-S 605g Sep °12 

Wt W & Rio Gr ist ¢ 4s____192 “3 77\o Sep *12]_...]| 76 Slot] Atl Knox & Cin Div 4s_.1955|M-N 9g 92 

al H & H of 1882 ist 58.1913) A- 9919 Aug’12]__._1} 9912100 Ati Knox & Nor ist g 5s_1946) J-D L12lo May’12 

reat Northern— Hender Bdge ist sf g 6s.1931|M-§ 106 Apr ‘11 

OB & Q coll trust 4s_...1921 ace 3941} 951g 985s Kentucky Cent gold 4s__1987|J-J 9214 921 

Regis hint ct 1921 3. 8585 Sep es _..-|| 955g 988, L&N & M & M ist g 4 481945|M- S 103i0 Oct ’1 
ist & refund 4 Ks ser A._1961/J- J 1001, i8| 100 1015, L, & N-South M joint 4s__1952)J-J 9012 Oct *12)___- 
Registered________.___ 1961]... ES See wee Registered .......... h1952\Q-J 95 Feb ’0 
- 8t Paul M & Man 4s.___. 1933) J-J 98 Aug’l2/_...1]} 98 998 N Fla & S Ist gu g 5s____1937|F-A 10912 Oct *12)___- 
ist consol gold 6s__._- 1933/ J-J 125%, Sep 12) __..]|1243,1253,] N & C Bdge gen gu g 4 gs 1945) J-J 10012 Sep *12}_._. 
Kinendacinats J-J 122 Sep °12]__..}}122 Pens & Ati ist gu g 6s.._.1921/F-A 11014 Oct *1 
aoea ie So gels waar t +t: J-J| 104 104191033, Oct °12)__..}]1035g 1051pf] S & N Alacon gu g 58.__1936|/F-A 1091g J*ly °12)_... 
Registered .._...- JeoJ' 103% ....'1083; J’ne 09 __..P 2 1. L & Jeff Bdge Co gu g 48.__1945'M-S # 9114 Mch’l 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway. 
tor Orl Ry & Lt gen 4 s.1935/) J-J 

Y Rys ist RE at te 4s temp) J 
30-year adjinc 56_..... 1942) A-O 
Ry lst & ma 5s... 1930) M-N 

d Ry Lt& Pow ist & 

ref cony 8 f S56_._...._. 1942\F.A 
Portland Gen Elec ist 58.1935) J- J 
Be Paul ,.L, H & P istg 5s 1937|M-N 








Paul ty Cab cons g --1937| J-J 
ird ee 180 Bet 48..is-. » eee J-J 


A 960 

ty Ry & Lt ist sf Se 1923 - 
nderground of London— ay 
‘ $368 ~~ eboquds cotidcoscce 1933) J-J 


948). 
nion leo ( (Chic) 1st g 5 S..,2068 A-O 








nited mf Inv ist li 
pe trust 58 Pitts issue... ... 1926)/M-N 



























Street Railways. 

83 87le} 86 Oct °12|___.1) 8412 United Rys St L ist ¢g 48...1934/J-J 
763,Sale| 76l2 767s) 5 7613 te St Louis Transit gu 5s._.1924)/A-O0 
54lo Sale| 54 551g] 471)| 5lle Bose United RRs San Fr sf 48_.1927|/A4-O 
101 ....|1007g 100%} 1)j 99 100%)|/Va Ry & Pwr Ist&ref 5s_..1934)J-J 

ae 961, 96 Oct °12 ee: eee Gas and Electric Light 
ene ie PAE ee weete pet Atlanta G L Co Ist ¢ 5s_...1947/ J-D 
Q8io0_...| 98 Nov'O8i_...i.....--. Bklyn U Gas ist cong 5s..1945|M-N 
1 ---.|105 Sep ’12j._..}}105 106 || Buffalo Gas 1st g Ss_...... 1947|/A-O 
805g Sale| 8053 81 §2|} 805g 86 j}Columbus Gas istg 5s._... 1932|\J-J 
73 Sale| 72’s 7 211}} 70 801;}| Detroit City Gas g 5s__.... 1923|\ J-J 
973, 98 Oct '12)__../| 9753 99 || Det Gas Co con ist g 5s_._.1918|/F-A 
Det Edison ist coll tr 5s...1933) J-J 
---. 9519} 9473 Oct ’12)__-..]] 947g 964i} Eq G LN Y Ist con g 5s._.1932/M-S 
83 85 | 85 Oct '12|__..|| 7412 90 i}Gas & Elec Berg Cocg 5s..1949] J-D 
ms Sie) 84 Oct ’08}....}/.... ...-}]/Gr Rap GL Co Ist g $s__..1915/F-A 
Hudson Co Gas Ist g 58_...1949|M-N 
-e-- 83 | 8219 Oct "12!___.}) B@ig 8612 Kan City(Mo) Gas ist ¢ 58__1922/A-O 








955 
10012 101%}10012 101 
10619) 10612 Oct ’ 


76 Oct °12).... 
84 84 | 






04% 
9815 Sep ° 





: <£.Do price Friday; latest bid and asked this week. _@ Due Jan. 5 Due Feb. d Due April. & Due July. _* Due Auge_¢ 1 @ Due Oct. _ 8 Option sale. 
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Range NDS 8 Price Wcek's : Range | 

y. BTGee EXCHANGE rt Friday | Range or Hf Sine ||N. Y. STOCK EXCHANGE Y: Friday | Rangeor |88 Sines 

ms Week Ending Nov 1. &) Nov Last Sats Jan. 1. Week Ending Nov 1. SX Now 1 Last Sale |Q "|| Jan. | 

— High||NY C & H R—(Con)— Bid Ask\Low Htgh| No. |Low High 

N td — mend Ha) Ne. cent ep West Shore ist 4s guar__2361 1-3 98  Q98lo} 9814 98lo) 5) O81, 101 , 

‘Afanila RR—Sou lines 4s.1936)M-N) -... “eee gate" E og Registered_.....____~ 361|J-J| Q5lg 9714} 96 96 1} 96 98lg 

+" exican Cent ae 6 Ss ree. eae, @See-eets 2P ic bike cuod N Y Cent Lines eq tr 44s 1923) J-J| -... .... LUU12 J*ly ‘11).---||-.20 ecee: 

-, maulp & coll g 5s....--- 8 6 agains eae "$0" sae tal th ... wace N Y New Haven & Hartf— 

Mex Internat ls con g 4s..1977 M. S “<< «« “=< 79 Nov ‘10 apg PRS Non-conv deben 4s a eS 955 J-J ae aS gree 91 Oct 12 ae 91 92 

‘as omped guaranteed ....1977)Mi- S| ..-. 135 "| 2410 Oct °12)___ || 12412 129 NON-CORV-48. 6.4.6 cunsee 1956|M-N/ 90 9019} 90 Sep ‘i2)....|| 90 93g 

(Minn & St L ist gold 7s_...1927 1-5 sone iluis Aug ‘lll... ..|| Conv debenture 334s___-1956|/J-J| 90 ..._| 9214 Oct "1:|_...]| 90 4b, 
Pacific Ext ist gold 6s_..1921|A- joi | 99. ~=6 99 | i] 99 105 Conv debenture 6s_____- 1948 3-3 127 12719|1281g Oct *12}_.--|}1277% 13212 

( Ist consol gold 5s____... 1934)M-N) 93 101 62 | 10\| 5273 69%|| Harlem R-Pt Ches ist 43_1954|M-N| _..._..- 99 Sep "12}__.- 

f Ist and refund gold 4s_..1949 M-S 62 oe 4 S'ly ‘L: 77 81 B & NY Air Line ist 4s 1065) F-Ai .... .... 99lo J’ne’l:|___. |] 9Blg 91g 
Des M & Ft D ist gu 4s..1935)J-J) 76 pita) ea ry 121-77 || O5te 97% |] Cent New Eng ist cu 4s.1961|J-J| 901g “Sitsl 911; 91%;| is|| 9012 9a 
MSSM&A ist ¢ 4s int gu1026)J-J} 90% ----| 96l4 May s)--.-) We'd N H & Derby cons cy 5s_1918|M-N| 10:53 ___.|107 Aug’09|_...]|.... ...- 

Mississipp! Central 1st 5s.-1940)J-J3) 98 95 | ese 92i;| 75l| 9253 97 |] New England cons $s....1945|J-J| ....-._- iin. hihi th diel dh insipe 

Mo Kan & Texasist gold 451990) J D/ 92'2 93i2 ae 803,| :|| 80 84lg Conso' 4s _.__...___.1945|J-J| ..-. 2. 9919 Mch’1:|____|| 9912 100 
2d gold 4s............. 1990) F-A) 8014 1021 993, Oct ’1 “ |} 9919 1021 Providence Secur deb 4s_1957|M-N| 81 sii,| 81 Oct "12)....|| $1 84 
Ist ext gold 5s_._.....- 1944)M-N) 100tg 10212) 99% Sop ’121.--"|| 7712 S1I]N ¥ O & W ref ist ¢ 4s... g1992|M-S ree Fe 92 96 

/ Ist & refund 4s_______.. 2004) Mo) ot os, 86 | jail 8512 S91s]] “Registered $5,000 only _y1992|M-S| _... _... 921oJ’ne‘l:|....|| 9212 92le 

‘ Gen sinking fund 4 }s___1936) J-J 2 86 73 Sly ‘1 76. «78 Gemma 46.0.0 oo 1955) J-D/ _... LLL. 8953 Feb '1:}_...|} 895g 8953 

| St Louls Div ist ref g 4s-2001)A-O) ---- 73 | 08, 2 oy 1:1 °7--ll 1047 105%¢]] Norfolk Sou ist & ret A Ss 1961|E-A| ~~ “991y| 9) Oct *12|__-_|] 99 "100g 

, Dal & Wa ist gu g Ss..-.1940)M-N) ---. --.- 88 Sep ‘1:|..._]| 8&8 91 || Nort & South 1st gold 5s_.1941|/M-N| oi” ___*}102% Apr ‘1z|~___|}102% 102% 
Kan C & Pac ist g 4s....1990/F-A) Siig...) SS. ove iol----Il1oeig110 || Nort & West gen gold 63~_1931|M-N| 1211, ~~~ |125ig J'ly ‘12|.-._|123% 125ig 

! MK & Ok i st saat e-- ines MN 10312 1051, 03° Sep "iz|_---1}105 *10712]| Improvement & ext g¢ 68.1934 _—- 133 sea 124g one bh weed ae ae 

ist guar 5s__- » ae*** j _..1932|A- peat iT ay’lc}_... 

RS Moee Repu ec inaalie 8] Hang ek | ie Ose 8) ee ek N'E wy tet Sig an-tose/ 4-8) “a7 Sale| ctu ser | a sy 8 

g os- 7 ‘121 _*"11103% 1081.41 jj§§ Registered___......._._ 996/A-O; .... ._.. DO) csc Hawes one a 

Texas & Okla Ist gu g5s 1943/M-S/ -... 104 ios” es r a (az 10sie Div'l Ist & geng 4a-7 1944 J-J| 9214 Sale| 92 9214; 14)| Olle 04 
Missouri Pac ist cons g 6s__1920|/M-N| 106 Sale/10 3 59 | 9835 1008 10-25-year conv 4s___.1932)/J-D} .... .... 115 115 | 50)/10712,118 

Trust gold 5s stamped. .a1917/M-S) 98%100 | 98% on) 3 7 S97 | 10-20-yr cony 4s full pd ret:|--.-| .... -..-|116 Oct "1}_.__||108 "117 
: egistered._.---...- a1917)M-S| .~-. .... 3, A 9734] 31] 9634 1003, Pocah C & C joint 4s_.1941|J-D| 91\g 92 Oct ‘1:| s2/} 90 94 | 
\ Ast collateral gold 5s_...1920)/F-A) 9714 9794) 9714 . CC & T ist guar gold 58.1922|J-J| 105% ___ _|1063, Mch °12|__ __ ||1063 106% 
+ _Registered_.......... 1920 tae “Fiz, Sale| Fis, “72 |°"7\) 70 7514]|__Sclo V & N E ist gu g 4s_1989|M-N/ 931g ____| 95 Oct '1:/..../| 95  98ig 
40-year gold loan 4s___-- 1945)M-S| 71g Sale) 7M say Northern Pac prior fe 4s__1997 - 981g 98 98l4| 19]| 973g 10084 

3d 7s extended at 4%_..1938|M-N) .... 96!2 3752 «88 | iEll i “BOS Registered........___ 19OTIOM SE! coos cane 97 97 2|| 97 991g 

; Ist & ref conv 5s__-__-- cose) SS Sei cee os 92 ogi] General lien gold 88...7a2047|Q-F| 69 Saic| 69 69 | 1el] 68% 701g 
Cent Br Ry Ist cu g 4s..1919|F-A| 92 9 = slay i: 81 81 I| . Registered... _- 7\Q-F] 68 ....| 68 J‘ly ‘12|._..1| 68 68 

Gent Br U P ist g 4s__-.1048/S-D) 75 ----| Ge eee sl 77 St Paul-Duluth Div g¢ 4s.1996|J-D| 951g _---| 951, Oct '12)____|] 9512 961g 
| Leroy & OV AL let g 53-1926) 0738) ~ oo “5c 9314 9319] _3|| 928, 96 |} Dul Short L ist gu 5s___1916/M-S| 10012 ____|10112 Oct °12)._._|/100 101g 

, Peed Stendea ¢ id. 48-1038 723 10318 108 10314 103%! 1/1031, 103'4]] St P & N P gen gold 6s__1923 f-A 113. ..- te. Aeg's: ~ -=~|}1148, 11812 

: exten go ane 7 certi .1923/Q- siecle 2 ee eee - 

suite Masicencon  i-ig3i/A-O) itu SelliQUs 1089) 10)/87018501 gs BORIS una et 'a-igel Peal fond =—-|lre dt te i 

n con p gu g 5s. qo z-|* sey) ge ie eater terre sPeptetiver 2 17|A-O} 10112 __ _ _/102% Sep *1:|__-- 028% 
Unified & ref gold 4s_.1929/J-J) 81% Sale oot Part: m 78° S07 th eiaael gold 4s_____ 1968 J-D| 923; --7- oe J’ne’l:|_...]} 923%, 94 

( Registered __....... 1929} J-J) -.-- -- -- $23, 84 | 39/| 821. 84 |] Wash Cent ist gold 4s_..1948 > 895g...) 9ilg Apr ‘1])_.--}}.... --- - 
Riv & G Div Ist g 4s_-1033/M-N) 83% 84 | Sm oy | 82ll100 2100 ||Nor Pao Term Co 1st ¢ 68._1933|J-J| 11lig ~~~ -|11114 Oct "12|_---liii 111% 

Verdi V 1 & W ist ¢ Ss..1926/Moa) O00 iia, 118 Oct ‘12 11719121 }{Oregon-Wash ist & ref 4s .1961|J-J| _... 91 91 | 18]| 891g 92% 
Te entmaen eid ee 7 hiss? a3 113% 114! 11534 Feb ‘12}__-” 1158, 11534 acific Coast Co ist g 5s_.1046)J-D)| 1011p 1031g)iv4 Oct ‘12|____||/ 1081, 104 
, General gold 4s_.._.---_1938|M-$| Sbig S861) 85% Oct "12)_.._|| 85, 87341)" Samsara RR 1923|M-N] 10012 102 |101!g 101%} | 4|/100 102 
‘ Montgom Div ist ¢g 5s._.1947|F-A sore toe tees Sor "19 ----11"95 4“ gassll Consol gold 58_........1919|M-S| ....110 |110 Mch’12|____||108 110 
‘ StL & Cairo coll g 4s. ..0193u “Fi 84l4 85 ot Mch‘lll-~~~ Consol gold 4s________..1943|M-N| 10112102 |1013%g 101%) 2)/t01 104 

Guaranteed Er 48._.1931)J-J O11, Oizo. «©: 1014| "7/1011, 104 Convertible gold 3 }4s___1912|M-N/ .... .___| 9973 Oct ‘1:|.___|| 90191 
ashv Ch & St L ist 7s_.1931)J-J) 101%4 101%) 101g. Md) oD 1093: 109%|] Convertible gold 3 %s..01015|J-D| 96 Sale! 9553 96%] 330|| 955g 977% 
7ast conse! gold oe ~~ te es/d-3| lille. _-_|115% Nov'l0|----|| i] Registered... --_ 701918|J-D| = 07 Sy “1)....|| 97 oils 

: er Branch ist ¢ 6s_- : ---- '12|-"""lliazs, i078,11 Consol gold 48......-~~ s 10153 - - - _|1015g Oct *12| __- 

f Tt P Branch 1st 657771917 43 eos 113 yy 04 Bea stesnde sty Allg. Val gem guar g 45221942 * mee 001g ioule Aug‘12}_... 100ig 

Shale i, | eel ts ied Se Sm RR&B Q36)F-A/ 100 ...-}....  ...-}-22- 300 Hane 

Nat Rys of Mex pr lien 434s.1957| J 3 87, $8,] 11] 87, 222t Dalla Balt & tet cus eioasiMON| Loot, “777|1007 Oct “131. 102ig 

_ Guaranteed general 43_--1977 A-0 99 *Mch'i:| Il 99 “100 Bay & Sou 1st ¢ 56__1924/J-J| .... ____|102 Jan “O:|_-_-}}__.. -.. . 

Os comet teen ipsi-O 78. Oct.'12|""""|| 771, 80 bury & Lewis tat g 40 1936)" 2) 90% 22) oo -  oaal----lligt~ idite 
O Mob & Chic ist ret 8s 1960 j-J 8714 87i4) ~2I| 8714 95 U af R& gen 4s__.1944)M-S) .... ... 101, May*l2)_... 

O& or lien g 6s__p “ -. tr td bettas et ey: Pe 11J-J| 102%103 |! Oct °12}____ || 10212 104 
New Orleans Term ist 4s__1953/J-J srt end-all en” sat Opeetntened nn ~~~ Featl~ 3} 1oze {lois Oct *12|~~-|]10102 168 
NY Rovinte an SS ie 5% Sait Sep 12] “ll g4ty 8714|] Guar,s 3s coll trust ieg__1937|M-5 89 Sep ‘A:]----]/ 88t2 S9tg 
Debenture nid 4s_-.--.1034 ee one Maris 10 91% a Guar ia = poph eer 89 Sep 1 we O72 ost 
> — Registered........... « *?° oe trust 4 Ss , — 

, Lake Shore coll g 3 }4s...1998/F- 7 Oct “12 Le, ot Guar 3 348 trust otfs Drz2i8 87% Jam °12).___|| 87% ST% 

t _. Registered... ........ g|F-A 79 |"all ga* sotel] Guar 15-25 g 4s_.__19 96 Oct ‘12|____/| 96 98tg 
Mich Cent coll gold 3 }4s.1998 \E-4 ae Sep ‘12 ret, poicl| Cin Leb & F ay gu 486.2219 TT eters Peas te 

" _ £vOgiS trea . . ...-...<-= 1998) F-A 991g J’ne’12) "~~ 9916 9915 Cl & Mar ist gu ¢g 4s8__1935 110 Jan "05)..../|/.... --- ° 

oS ee on 6 0. 7-3 99° May’ll|----||-"* "| Cl&Pgengug 4%4eser A 1942 NOTag ee eaeemegeos* = °° 

2d guar gold 5s___-__-1936|J-J cose tee]----[]-<-- ---- Eek dntsd Oe Bik 9114 Feb ‘12|_-_-|| Git, 91%, 

. stered_.....-.- 1936| J-J sees Tat t]----[]---- ---- Series C 3s..... 90ig Oct ‘12|----|| 90g Olly 

' Beech Cr Ext ist g 3 4s-b1951/A-O “§§~ Oct "12|-"~"|| "gg ” “Se Series D3 Ks_.._.___. 90 May’08)..../|/.... --- - 

, Cart & Ad 1st gu g 4s_-.1981/J-D ests Erie & Pitts gu g 3 34s 5.1940 91t. May’l2|___-|| Sit, Oilg 

- Gouv & Oswe 1st gu g 58.1942) J- ye 1 phew tetcaatee: Series C _.....__ Q0ig J*ly *12/___.|} OO0lg DOlg 

' Moh & Mal ist gug 4s_..1991 M-§$ 99 8 Oct 02 a ee ee GrR& Tex ist gu g 4 %s_1941 104 Aug ‘12 ...-}}/104 105 

. NJ Juno R guar Ist 48..1986 5:3 105 -22-]|--0- ---- Pitts Y & Ash ist con 68.192 109 May*l0}___.||_... --- ° 

Registered.........-- 1986 * “35> May’12|""~"ll"aan, ~ go 1] Tol WV & Ogu 4s A__1931/J-J| 101g ____|102ig J’ne*12)____}/1018 102g 

N Y & Harlem g 3 4s__.2002|M- ----|| 88% Series B 4s. 1933) J-J/ 10l!2_._.|100 J’ly °10)._.-/)_... --.. 
oe EE Baceupoasnes 2000|M-N s22° Ges ‘Oat Eee 2°" Series C 4s........... 942 ues 94 ___.| 955g Oct '12/____|| 955g 955, 

N Y & Northern 1st g 5s.1927/A-O 108 Aug’1i nnn? 77 PCC & St L gu 4348 A__1940|A-O| 103 ~~~ _|10414 J’ly “12|____|]1041g 106% 
‘ NY & Pu ist cons gu g 481993/A-O 97% AUG 24)... .. ---- Series B guar... ~~ 4942|A-O} 103 ___ 11043; J’ly °12|____|}10434 107 
; Nor & Mont ist gu g 5s_.1916)/A-O 06 te ee ae  ee 2ee4 Series C guar_______..1942|M-N/ _...___. 106 J’ne‘ll).._./|.... ---. 

Pine Creek reg guar 6s__.1932|J-D . oo Oct 12777“ aaae 7 Fy Series D 4s guar 1945|M-N| 96 Sale| 96 6 | #1 99 
| RW & Ocon 1st ext 5s_h1922|A-O 10634 ren Tat 777 eons 207% Series E 3 Ks guar ¢__.1949|F-A| ._..___- 951, Sep '12|____|] Q3ig 955g 

Oswe & R 2d gu g 5s_..¢1915|F-A 101 ce'10l eee 208 Series F gu 4s¢_...... J-D} 96 ----} 97 J’ly ‘12|-...|| 97 97 

RW & OT R ist gu g 53-1918) M-N W906 Oct ‘1217-7“"a~ ~ 981, Series G 4s guar____..1957|M-N| 96 9712] 97 J’ly ‘12|._../| 97 99 

Rutland ist con g 4 %s_.1941|J-J ette Sep ‘12}-7~"Il goose “Il ~OStL & P 1st con ¢ 88..1932|A-O| 109 11214|1131, Nov’ll|_---]|_... ..- : 

Og&LCham Ist gu 4s g 1948! J-J See ee 09 “I & Peo & Pek Un ist g 68__..1921/Q-F| 107 __.-|109 May’ll|__-_||.... -.-. - 
Rut-Canad 1st gu g 48.1949|J-J| --.. .--- oe Sep ’12\""~“lltoa> Goa “Hl 2d gold 4%s- ~~b1921/M-N| 90 92 | 93igJan ‘11/___.}/.... -.-. 

Ed Ae MORGAN Ml log Meco eta a] | RRA] 8 

: gold 6s--_._._.... S a Nov’ll| ~~~ Refun guar 4s_._._. 1955) J-J} -... 6014) 59 ---- 

Utica & Blk Riv gu g 48s.1922|)J-J| 95 -..-| 997gNOV 14). ls iJ-D| 96 ....| 98 Oct ’12|____]] 98 20%, 

Lake Shore gold 3 348.---199714-D] So, srit| sr3J'Iy 121°] grit geat|] Flint & PM g @3--------1020|-O| 10312166 "|101 Oct "12|----J}104 108% 
RSMIETOG . ..a.. ccucecs ‘ -*-- 3OIM-N| 96 —_..| 96 _ = 

Debenture co eergans MN oa, Sale Oats 93 42 itt 937 Pt Huron iv iste 3521939 8 eel eas 9712 May'l2|____}| 971g 971g 
wig od go S.-.---- x 2 “Oct 12 Tus & H ist gu g 48_1931;/F-Aj| -..- ..-- ee ee | Oe 
egistered______-_- 31\M-Ni! 92  ....} 93 c ----|| 92 Q3le “"37\3- _... 8610} 86 May’l2\___- ly 86 
Ka & GR ist gu¢ 98.1938) 4-4) 10712 ----)---- 47 535)----||---- ---- pitts Sn & LB ist 6e--.-1040/A-0| ~~~. “is, Sly 12)-22-]hn13 * 113 
ahon C’ st 5s_. - -<--- sol 7 "ese? 2427 2 | ERS Tes 1 OO RE ive cHévee dubo 
Pitts Mok & 7 isteu G8 lese|3-4| 119° 22. 1301 Jan 09\-227' 2 I ayvea ing Go en ¢ 48_-----1997 J-J} 9653 Sale 96% 7: hee FA 
itts Me st gu 6s- . ---- oe ee MAT Batsestrp gi 63g J’ly ‘1i|___- 
Mokees & BV let g 63.1918 523 codlipese Pg Ae mae era Jersey Cent coll ¢ 4522221951 A-0 955g Sale 958 96 | 7] 11g O8lg 
cKees st g 6s. J) -------- sees ee gl-ooeienwce oon cll Cle ew on Ase 51\J- OR eld cos . -ndkuveediieds Ones 

Mi eapsted nooo ABSMGEM| oon |g Fae og] Mgt oo eGeas age g wacccHbaT S-S) Bim 2) ig OWN 98)“ ae” a 
; egistered.._.....-. “Mi w-c0 ence peel ----l|---- ---- 

Sg ME ay I METS = i40|d-3| 2222 a2 98 Apr '12)....// 98 98 [Ot Louis & San Krancisco— o31/J-J| 118t21208|11812 Sep °12|----||1182 119% 
Registered ____..... 940) J-J| ~... -.-- 9812 Nov 11)... ... ---- General gold 5s ~~~ 1931\J-J| 10453 10652|1045g Oct 12|____||1041g 108g 
oe ik Stee tse no S61y Mch’12|.---| “aiip “&Gs,|| StL & SF RR cons ¢ 4s_1990]J-3| $2 83 | Sie Aug. A:|---- | Btls 88 
st gold 3 }4s___..._-- -N| ---- ---- alesse . 31g 8: 2 
20-year debenture 4s_.1929)A-O/| -... 8919) 8812p Aug‘l2/.___|} 8812 92 Cee a Te ee a7 21047 aS + 2 hx 9934 Sep ’12|.__- 9984 9934 
DE aed ne aa ce sco | teen a 997 posi] Refunding g 48-.-..--1951/J-J| 76% Sale| 7 77\4| 24\| 765g 81% 
egistered.. ......... “OD wees Sb60 4 oe le ve (| RR BREA. “4 

Debenture Rea: 1931'M-N' 87le 88ig! 871s 88 5! 87le 91 Registered.__....-.- ol ee 8034 Mch’11!__. 
MISCELLANEOUS BONDS—Continued on Next Page. ae 

ight 

Gas and Electric Light Gan Bed Sots © : 11612}117 Oct *12|___-]116141171 

Kings Co El L & Pg 5s...-1937)A-Q) - - . . 10475110473 Oct "12). _ -.||10414 10512]| Peo Gas & O ist con os....1948 O°? joing 118 {011g 101ig|"~ Bll10034 10218 
Purchase money 6s.....- 1997)A-O} 113 11584115 Oct °12)....}115 117 Reeuas — Ss so-e-- 1947|M-S “1103 Feb ’09|...- ||... --- 4 
a ei tl ban ist cong 0s. 1930| FT| eat 7-7) ss Oct ial. Nes 18S HW cntGeL & Oke ist gue 68-1937/J-J| L0it, 1051,|10212 Oct *12|---|]i0aty 10ay 
Ed El I! Bkn ist cong 48.1939) J-J| s88lg.... 88 Oct *12|._..]] 88 88 G Co of Ch ist gu g 581936|J-D} ___ - 1031g/10314 Oct '12|_---||10112 10314 

Lac Gas L of St L 1st g 5s..¢1919|/Q-F| 10219 ____|1023g 10210 4\|1011e 103 Con + Gas & Oil 30-yr 58 '36|M-N 89 | 93 Mch’l2|_._.|| 93. 93 
Ref and ext Ist g 5s._.-.- 1934;A-O/} 101 10119)101 101 4/| 10034 102 Ind Lae Gas ist gug 68..1947|M-N 10114 Aug ’12|....||10053 101%, 

Oa hy La eaten Hie a Mg Re eel ES bag = Nelselehomet: Bates betes: rem 
ewark Con Gas g 5s..--.-.- - o--- 4 Apr ‘12).--.- 4 eS. See ee eee a ae iy Pinta O° & i09. Feb ‘12\___. | 

NY GELH & Pg Ss----1948|J-D/ 102 Sale|102_ “103 | 48/102" 10414}| Philadelphia Co conv Ss---1919/F-A) ---- 100 |109, Keb 112)... 110 tot 
Purchase money g 4s_...1949/F-A| 88 Sale| 87% 88 4|| 8614 8912]/Stan Gas& A ist ¢ 53719511 3-D te Oo gee: elie 4 

__ Ed El Ill 1st cons g 5s._.1995)J-J| 10912 .___|1131g Mch’12/____/|11212 113ig]|Syracuse Lig ay? ee 1084 Beier eto 851o J’ne’12|_...|| 8bl 86 

NY & Q El L&P Ist cong 5s_1930|/F-A/ 100 1011/100 Sep 12 ..--}}109 102l» Syracuse © ist @ 38... 21949 M-S 1021» - "1100 Pee Oll...-M sed deo rit 

eee elas | ee eee ee Union Blec L & P ist ¢ 88-.1932|M-S| 991g ~~~ |10012 Aug '12)-..-/100l2 102 
ac Pow st & re cad ~_-19571\3-J}| 99 —...|1001g Deo “1lj___-}|_... .--.: 

‘we internat Series -- ... - Sale HA] Ore 10k | 95, Oct (121----1] 93, 95. [Utica Gas oF rat's ¢ 88.2 .19501I-D| tosty 108 “l104ais 104i) SuiGdey 160M, 

Pat & Passaic G & E 5s__..1949/M-S! 1021, 103 |1025g J’ly °12|____}}1025, 1025, |} Westch g --- 











= 4 
| © No price Friday; latest bid and asked. @ Due Jan. b Due Feb. ¢ Due May. g Due June. & Due July. o Due Oct. p Duc Nov. s Option sale. _;} 


Nov. 2 1912.] New York Bond Record—Concluded—Page 4 1189 






























































































































































| DS Price Week's BONDS Price W cek’s Range | 
N. Y f EXCHANGE Friday Range or ; Since N. Y. STOCK EXCHANGE): Friday Range or ; Since 
t Week Ending Nov 1. Novl Last Sals | Jan, 1. Week Ending Nov 1. — a, Nov 1 Last Sale Jan.1. | 
Bt L & San Fran (Gon) Bid Ask| Low High| No.|\\Low Hig Bid Ask| Low High| No.||Low H 
KCFtS &M we 6s_.1928|M-N| 1li3t, 11334 113% 113% 10 11334118 © pysbesh 1st —_— Ws dames 1939 BN 1063, Sale | 106 10634 4)| 10419 10% 
KCFtS&MRy g 48.1936) A- 78 78 : 781 17|| 77 = 801 2a goid Sé_......... 1939|F-Aj| 981g 9915) 99 99 51, $6 100lg 
Reg'stered.......-..-- 1936)A-O/} .... ...- 771g J'ly °12)....|| 771g 77i9}f Debenture Series B_...1939)J-J| -.......| 90 J'ne’12| ...- 90 100 . 
KC &MR &B fst gu 58.1929|A-O} 9712 ____/10312 J'ly 12)... _}|10319 1031- lst lien > ba 8 fd g 5s...1921)M-S; 99  ....| 983, Sep '12)...-]| 981, 100 
Ozark & Ch C ist gu 5sg.1912/A-O| 99 9919 99 99 99 100 ist lien 50-yr g term 48..1954|/J-J| 80 ___.| 88 Dee ’lO}_.--/|. 2. LL » 
bt LS W ist ¢ 4s bd ctfs_.1989|M-N} 89%Sale| 8212 a 10} 8933 921> lst ref and ext g 4s___... 1956\J-J|} 66’sSale| 663, 67 88i| 551g 728 
2d g 48 inc bond ctfs_.._.p1989|J-J| 80 ....| 80 Oct ’l2)._._|| 80 33 Cent Trust Co ctfs.....-.-- -<--| ---- 63 | 63’, 687%] 15]] 63%, 71 | 
Consol gold 4s__._.....-- 1932 4 80% Sale| 80l2 81 | 62)| 7812 84'; Do Stamped_-_--.....-. aa--| ---- -...| 631g GBle} ~—s 1] BB1e 698g 
Gray's Pt Ter ist gu ¢ 5s.1947/J-D)| 100ig ____|1011g Apr ‘07)...-/}/__- 2. LL! Equit Trust Co ctfs._...-- ----| ---- 67 | 6512 Oct '12}..__|] 591, 70 
A & A Pass ist gu g 4s_..1943|J-J| 86% Sale! 8612 86/3 86 87%, S wenmeen..... s- -.--| 621gSale| 6214 6319] “11]| 6019 695g 
F & N P ist sink f g 5s_.1919/J-J| 94 ..../104 Oct ‘09)_._ |)... LL. Det & Ch Ext Ist g 58...1941/J-J} 10/ ....|107 Oct ‘12}..._})106 1074 
eaboard Air Line g 4g__..1950)A-O| *86lg _._.| 861g Oct °12)____|| 861g 873, Des Moin Div ist g 48__.1939| J-J} ---. 801;} 80 Aug’l2)..../| 80 80 
Gold 4s stamped___....- 1950)A-O| 85l2 86 | 85le 86 12}} 8512 90 Om Div Ist g 3 &s____-- 1941;A-O} .... 70 | 70 Oct '1l2}....]| 681g 71%, 
Es asnnaneceon 1950)A-O/} ---...--|---. 9 -2--]-~--}].... ...-]] Tol & Ch Div ist g 46___.1941)/M-S| 80 8433) 801g J’ly '12|_..-.]] 7234 8312 
Adjustment 5s...._... 01949|F-A| 76 Sale| 75l2 76 75 8414]]Wab Pitts Term Ist g 4s._.1954;)J-D} 30 3119) 3014 Sep '12)....}| 3014 39ly 
Retundi a Mitetenes eas 1959|)A-O/} 78 7834 7812 78's} 10! 76% 83 Cent & Old Col Tr Co certfs..}-.-.| 3114 Sale| 31 3llo| 66|| 297%, 4214 
Ati-Birm 30-yr ist g 48.¢1933|M-S| .... 87 | 88 J’ly ’12)_._./| 87 90 Columbia Tr Co ctfs......-- ----| 30 _._.| 331g Oct °12/....]] 30 4ilg 
Car Cent ist con g 4s___.1949| J-J ---| 931g Apr °12)___./] 928; G3iolf 2d gold 4s_____ 2... 1954) J-D| 214 Qo} 214 Oct °12/-..-]| 1 3 
Fla Cen & Pen ist g 53._.1918)J-J| 10314 ....|103 May’ll)____j|_... Trust Co certis.......<<<- sipalens 234 Sale| 22 234, 21i} 1% Sig 
ist land gr ext ¢g 5s__._.1930)J-J| 104 _...}104 May'l2)_._./|104 104 |] Wash Term! ist gu 3 &%s._.1945/F-A| 83 —._.| 8733 Oct ‘11)----}|.... --.. | 
Consol goid 5s___._._. 1943; J-J| 1 ----|107 J'ne’l2|___.11107 107 1st 40-yr guar 4s________ 5|F-A] 971g ....|100 Sep '12}...-]) 971, 100 
Ga & Ala Ry Ist con 58s_01945)J-J| 105% 106 |1051g 10512) = 1/1051, 10714]] West Maryland Ist g 4s__..1952|/A-O| 85 Sale| 85 R5loi 911 85 S88, 
Ga Car & No ist gu g 58.1929) J-J| 104% ____/10i3; Sep ‘12/____|/1043; 1058,]] West N Y & Pa 1st ¢ 5s__.1937/J-J| 106 10°34)107 Oct '12/_.--||106 1088, 
, Seab & Roa Ist 5s__.... 1926) J-J) ---- 1061g)105 May’l2)_._.//105 106! SO WG: OO. « & deed cc 1943\|A-O| .... 8634) 86 Oct ‘12/..../| 86 88l¢g 
Bouthern Pacific Co— ’ NS NN ees ek ene d1943|/Nov| ---.- -..-..- 34 FOU °07)....i.n<s oese 
Gold 4s (Cent Pac coll) .k1949|J-D| 884 89 | 834. Bitz 30/| 88 9219]) Wheeling & L E ist _.-1926/A-Q| 101!2__-__/101l2g Oct ’12)__..]/10114 105) 
a i 2. k1949|J-D/ .... 91 J’ly ’12}.__.!} 91 91 Wheel Div ist gold 53._.1928)/ J-J)| 1001g104 |102!g Nov’11)-...}i.. 2 o 
20-year conv 4s___..__- g1929|M-S| 941g Sale| 9375 9414) 215!) 9319 97 Exten & Imp gold 5s____1930|/F-Aj 150!g 101 {102 J'ne’lOj...|/.__..-- = 
Cent Pac ist ref gu g 4s_.1949|/F-A| 94% 95 | 94% 95 4 94 97 RR ist consol 4s.___._. 1949|M-S| 83!2_...| 8314 8314) 10]| 8214 85lg 
’ Registered _.___. o---1949)F-A; 94% ..__| 9412 J’ly *12)__. |] 9419 9412 20-year equip s f 5s__.1922} J-J|*---.10) | 98l2 Feb ‘11/..--||/__.. ..-. 
Mort guar gold 3 %s__k1929|J-D| 90's 9119) 90’; 90's} 25]] 901g 9112]] Winston-Salem S B ist 48__1960|/J-J| 8912 9019) 90% 9034; 5)]| 90% 93 
Through St L ist gu 48.1954)A-O; 90 9219) 89 Sep ‘l2|___.|| 9° 927%]] Wis Cent 50-yr Ist gen 48__1949|/J-J| 9%1%;Sale| 9154 92 | 19)) 91 938 
GH &SAM & P ist 5s_1931/M-N| ~~~. 10512)10512 J’n0°12)___ || 1051, 107 Sup&Dul div & term Ist 48'36|M-N| 9053 Sale| 90 9312} 21], 90 = 921g 
Gila V G & N ist gu g 58.1924)M-N) ~~~. 10312\102!g J’ly °12)__ __||1021g 1043, | 
Hous E & W T 1st g 5s_.1933|M-N} 103 ____/105 Aug’l2/____||104 105 Manufacturing and Industrial 
Ist guar 5s red._._._- 1933|M-N| 103 105 |10414 May’l2)____||10414 1041,]}Allis-Chalmers ist 5s_____- 1936|J-J| 6214 Sale| 62 6214; 2]| 52 6 
H & TC ist g 5s int gu_.1937|)J-J} 109%4 ___ _/10914 Sep “12)___ 110914 110 Trust Co ctfs deposit __...-- _..-| 62 Sale| 6ilg 6214) 12}{ 5712 6 
Gen gold 4s int guar_.1921;A-O| 9312____| 931g Oct ’12) ____|| 9315 95!-]]Am Ag Chem Ist c 5s______ 1928|A-O/} 10114 Sale |1014 10119) 10}|1007g 10284 
Waco & N W div istg6s'30|M-N/ 114 118 |1lgi, Mch’10)___.i) 0 Am Cot Oil ext 4%s______. 1915 2-2 97 9 963, Oct *1z}--._|| 9634 98lg 
A & N W ist gu g 58__..1941/J-J| ----__-- 10712 Feb ‘12 ____||1071p 10712] . Debenture 5s____.._.___. 1931|M-N| 9234Sale| 92% 93 5|| 92lq Y5lg 
Morgan’s La & T ist 7s_.1918)A-O/ I11lg ____|111%, Aug’iz}____||1113, 1113,]}Am Hide & L ist sf g 6s___1919|M-S/ 100lgSale|100!2 10034) 30)|/ 98lg 1011, 
ee en ee 1920) J-J) 1061g ._._)111 Mem*it) oo il Amer Ice Secur deb g 6s__.1925|A-O| 72l2 771o| 75 Oct *1z}_._.|| 7212 82 
No of Cal guar g 5s_____- 1938)A-Q/ .--- .... SD | Ra evel itivie temine Am Smelt Securities s f 6s__1926|F-A| 104l2Sale|104lg 10434) 17)|10212106 | 
Ore & Cal ist guar g 5s_.1927|/J-J| 10i!g____j101 Oct °12)_.__ )) Am Spirits Mfg 1st ¢g 6s____1915|M-S/| -..-. 101 |1v0 100 2|| 9919101 
So Pac of Cal—Gu g 5s .1937|M-N| 108 __._|116 May’07|___.|| gi1,__._|]Am Thread 1st co! tr 4s____1919|J-J| 93l2 945g) 9312 Oct °12}____|| 925, 95 | 
So Pac Coast ist gu 4s g.1937)J-J; 91 ____| 9112 Sep °12)____|| ggig gitej]}/Am Tobacco 40-yr g 6s__..1944)A-O} 120 Sale |12) 120 7||1187g 1211, 
San Fran Termi ist 48..1950)A-O} 885g pig) 893g Oct "12) ___|)____ 92 Registered. _._........ 1944;/A-O/ 120 Sale|120 120 4)}1187 12133 
| Tex & NO con gold 5s_.1943|J-J| 100!g 101 [1015g May’ll|____|/io1 151 Certificates of deposit____.-_- A A BR a Al SM a 11919 Sep *12}____|/1187g 121lg 
Bo Pac RR ist ref 4s___... 1955; J-J| 93%, Sale| 93% 9334) 109]| 9314 95%: alee trata. set ai lh 1951\|F-A| 95% 97 | 95% 9534) 8|| 917g S7lq: 
Bouthern— Registered .~ oo ocee SOOT 4A coe con. 953g J’ne ‘12|____|| 9214 955g 
ist consol g 58 ......... 1994) J-J| 105% 10614)1053%, 106 | 12)|1053, 108%g]] Am Writg Paper ist sf 5s_.1919|J-J| 90. Sale| 90 901g} 10]) 88l4 91 
Registered... ... os 1994) J-J} -.-- __. et) A ea Baldw Loco Works ist 5s__1940|M-N| ....104 {103 Sep ’12] ....||1028, 104 
Develop & gen 4s Ser A.1956|A-O} 78!2Sale! 783% 7 92) 78  798,j| Beth Steel lst ext sf 5s__._.1926)J-J| 9612Sale| 963, Q96lo| 4 }| 931, 102 
Mob & Ohio coll tr g 48..1938|)M-S/} 85%, 85s} 85%, 853 1/| 85 8719}}Cent Leather 20-year g 58..1925|A-O} 9514 Y5lo) 9514 9519] 32/| 918, 9 
Mem Div ist ¢g 4 %-5s__.1996)J-J/ 108 ____/1073 Oct '12\____/|1078,111 |jConsol Tobacco ¢g 4s______ 1951/F-A/ -... 981g) 95’g Oct *1y|....|| 91% 97 
St Louis div ist g 4s_...1951/J-J| S8ilg 88t9| 8712 87! 2|| 8714 901, any te aneit Seataaaarhiands cli 1951\/F-A| -... ._.- 77. ~Nov’07|..--||..-. --- - 
Ala Cen R ist g 6s___._. 1918|J-J)} 10553 ___ _|1031, Sep *L2) _, --/] 10514 1051, Corn Refsfg¢ 5s.___. 1931\|M-N| 953, 97 | 9614 9614 1|| 951 97 
Atl & Dany ist g 4s_._.1948)J-J/; 83 ...| QOlgNov’llj_ ui) Ist 25-year sf 5s________ 1934\M-N| 94 Sale| 94 95 9|| 94 96lg 
+ ahs chine tin cine eajint 1948) J-J| S8tlg____| 824 Feb ‘12)____|| g21, g2i,];}Cuban-Amer Sugar coll tr 6s 1918|A-O| .... 97 | 97 Oct ’I2|_.._|| 06 97lg 
Atl & Yad ist g guar 48s_.1949/A-O/} 85 oj... oe n}e eel Distil Sec Cor conv ist g 58.1927|)A-O} 713%Sale| 7114 72 38|| 701g 78g 
Col & Greenv ist 6s__... 1916) J-J| 10312 ____|1058, Deor’1l)_ _. ty} E I du Pont Powder 4 }4s__1936| J-D| 89’sSale| 89ls 897s} 16]| 847g 92tg 
ET Va & Ga Div g 5s__.1930)J-J)} 10612 10819110612 Oct °12) ___|/10612 1081,]] Gen Electric deb g 3 }48___.1942)F-A| .... 80 | 835g J’ne’l2/__._|| 82 84 
Con ist gold 5s__...-. 1956] M-N} 1109 1103s/110 110 2/|10934 1113, 10-yr g deb Se... 2... ok, rr iXllg Oct *12|__._|/ 15312 182 
¥ Ten reor lien g 5s_____ 1938)/M-S/ 1045g ___ | 1051g "ly °12)____//1051g 106 Debenture 5s (rects) .. ..1952|M-S} 103i2 Sale|1021g 10334) 138]/1021, 103%, 
Ga Midland ist 3s__.__.. 1946|A-O} 63l2___.| 64 Aug’l2)___.|| 64 641.}]Gen'l Motors ist lien 6s____1915})A-O} 9914 Sale| Y¥lg 2914} 57/|| 98ig 1007 
Ga Pac Ry ist g 6s_____. 1922) J-J} 109... jit J'ly ‘12)___ 111 1127}{ Ill Steel deb 4348__..______ 1940/A-O/} 91g 90lc] 901g G0lo} Gi] 891g 923% 
Knox & Ohio ist g 6s__.1925)J-J} 113 __._j114 J’me’l2)____iit14 115 || Indiana Steel ist 5s (rects) 1952|/M-N/ 10053 Sale|!0012 1007s} 81/|100 1015, 
Mob & Bir prior lien g 58.1945) J-J} 105tg____|1051g Nov'10)_ __} ee Int Paper Co ist con g 6s__1918|F-A| 1031s Salc /103 1031g} 23))103 104%, 
Mortgage gold 4s____. 1945 <9 ee ee Consol conv sf g 5s_____ 1935|J-J| 891gsale| 891, 891 2|| 841, 917% 
Rich & Dan con g 6s___.1915 ’ 10153 10314)102 Oct 12) __.1/102  10434}j Int St Pump ists f 5s.____ 1929|M-S/} 91lg 92 | 91%, Oct '12|..._|| 911g 93lg 
Deb mped__.__. "jot Sy latte 104% Apr ’12|____j|104 1043,}j Lackaw Steel ist g 5s______ 1923|;A-O| 9714 97lo) 9714 omg 1/| 94 971g 
Rich & Meck Ist g 4s___.1948|M-N} 71lle___.| 73 Sep ‘i2)___.|| 73 73 ist con 5s Series A______ 1950|\M-S| 80 81%) 8134 Oct °12)..._|| 77 S82lg) 
‘So Car & Ga ist g 5s_.__1919|M-N} 10212 ____/1021, 1021 11} 10214 104 5-year convertible 5s__._.1915|M-S| 955sSale| 9 9534; 39|| 9Olg 95% 
Virginia Mid ser & 68_...1916)/M-S/ 103% ___.j/112 Oct ’06)____}} 2. Le Ligg & Myers Tob Co7s tpy bds_-|_.--| 12013 12034)12014 12083) 31//118%,123 , 
- $erlies D 4-58......... 1921)M-S} 10334 ___.|1041, J’me*ll) oie Le temporary bonds.....__-_- ----| 95 Sale| 96 9614; 37] 893, O9l,g 
Series E Ss.......... 1926|M-S} 10419 ___ 11053, J’ly 12) ____|/1053, 1058,]] Mexican Petrol Ltd cnv 6sA '21;/A-O| 10212103 [10212 103 12|| 95 103l4 
Df Caan paged 1931/M-S/ 1041g____/105 J’me’loi__.. i} Le Nat Enam & Stpg ist 58...1929)J-D| 94 95 | 93le 95 93 9 
General Ss._......... 1936|M-N} 106 10719)1071, Oct °12)____//1071, 1081g]] Nat Starch 20-yr deb 5s.._1930/J -J| 87 95 | 89% Sep °12/_.._|| 8914 89% 
Va & So’w't ist gu 58.2003) J-J/ 108 091g i08ied'ly “1R)_ i ll National Tube ist 5s rects_1952|M-N| 9912 Sale} 9912 995g 99 1011, 
ist cons 50-year 5s_.1958|A-O| 95 96 | 95 Oct’l2)__._|| 95 9738,j|N Y Air Brake Ist cony 6s__1928|M-N| 101 102 /|101 102'g 97 1021s 
-WO & W ist cy gu 4s._.1924)/F-A| 94 ____| 9312Sep ‘12|____|| 90 9319]] B Lorillard Co7s tem’pry bds_--/.._.|*12) 12019/1203g 12012] 31/|/1193g 123% 
- West N C ist con g 6s__.1914 7-3 102 _.../103 May’'l2)____||103 1031s 5s oar eey . —_—— a --.-| 9614 Sale| 96 9£14; 69]| Dlig Vlg 
Bpokane Internat ist g 5s__1955)J-J| -...103 |102i, Apr ‘1lj_._.j}_.-.. - Le Ry Steel Ist sf 5s_...1921)J-J| 981g Sale| 98g Q8igi} 11, 97 98l2 
ret A of St L ist g 4%s__1939)/A-O] ___~ 10514)1033, Oct “12)____|/1033, 105 jj Re ub I &S ist&col tr 5s__1934/A-O} 1935, __ _ _|1035g Oct °12}____||1027, 104 
—& ist con gold 5s__.1894-1944)F-A/ lO7Igililelll Aug‘’)2)____ 1/1103, 112l2 ret —  p -cilaaaale 1940/A-O; 91’g 92 | 91% 92 4 
|- Gen refund s f g 4s_____- 1953) J-J| .... 9410) 945, Oct '12)____|/] 94 096 |jStandard Milling ist 56__._.1930|M-N| 8914 90 | 9014 ON, 4 891 
StL M Bge Ter gu g 58..1930;)A-O} 105 107 |106ig Sep °12/____//1061g 1071,]] The Texas Co conv deb 6s__1931 3-9 100 Sale|100 10014} 53)} 9412 10212 
Tex & Pac ist gold 5s lta» 2000| J-D} 10714 1081,|10712 107! 1/| 10614 11019]] Union Bag & Paper ist 58__1930)J-J| 9212 93le} 92 Oct °12)__._|| 92 lg 
a gold inc Ss ......... q2000} Mch 1 _...| 497, Sep *12/___./| 497%, 50 TTT coceashimamoos 1930|___.| .... 92 | 92% Oct ’12|_...1] 923, O4lg 
La Div B L ist g 5s_____ 1931;J-J| 95 __..| O91gApr1N_ iL. LLL US Swng Ebel FSR M-N| 10014 10034)10012 Oct °12)_.._|/1001g 102 
W Min W & N Ww ist gu 5s.’30)F-A/} ....____|1061g Nov’04)__ oj] oJ US ey | & Iconv debg 5s.’24\/J-J| 8914gSale| 891, 90 871g 91 | 
Tol & O C ist g 5s__.___..- 1935 7-2 106 1083106 Oct °12)____|/1053, 10912]]U S Red & Refg ist § Gs. --1931 J-J| 25 32i9 30 Oct *12/_._.1} 30 50 
Western Div ist ¢ 5s___.1935/A-O| 105!¢___ _|1073, J’ne’l2)____||1073, 1073,]] U S Rubber 10-yr coll tr 68.1918) J-D) 103'g Sale |i031g_—si 18/103 105 
Gen f° aoe i, 935) J-D| 103 104 |103%,Sep ‘12)____|i103 104 EEE encoshasseneq |g etapa bet 103g Jan '10}_...||.... --- i“ 
- Kan & M ist gu g 48__..1990/A-O|] 90i2____/ 9il, Oct ‘12)____|| 911, 93 ||]U S Steel Corp—/fcoup _._d1963|M-N/ 102 Sale/1013, 102 | 280/|101%, 104g 
- . 3d 20-year 5s8._....... 927\J-J| .... 987%] 9853 987s 5i| 971g O91e]] Sf 10-60-yr Ss|reg _._.d1963|M-N/ 10134 __ _ _|1021g Oct °12/_.__/|10153 104 
fol P & Ww ist gold 4s____- 1917|\J-J3| 90 937s] 9412 J’ne’l2/____|| 931g 947g]] Va-Car Chem ist 15-yr 5s_.1923/J-D| 97’gSale| 977 10]} 9734 101 
St L & W pr ifen g 3 8.1925) J-J] 8312____| 841, Oct "12/___.|| 84 87l, West c ist 5s Dec 1922) J-J| 101 Salej100l2g iol $}/ 10019 1 
50- gold 48 a Pins ies Bs 1950|/A-O} 60 Sale| 60 =~ 811 60 6953]] Westinghouse E & Msf 5s_1931/J-J| 93!2Sale| 9312 948 
vi Coll tr 40 g Ser ae a 1917;F-Ai 68 72170 Oct °12)___.}| 68 73!» 10-year coll tr notes 5s..1917|/A-O| 9614 9/12} 9ilg Oct °12/__._|] 961g 98 
[Fister & Del leccou'cts-"i98s|3-b| aovipStatpioe Oct t|...“]idt108'|] Teloaraoh & Tsleoh 
con oe = “<2ee 
st ube 52|A-O bap fens 8512 J’ne'12|___ |] 851g Séigij Am Telep & Tel coll tr 4s__1929 .s 893, 891) 893 89le} 20/1 89 Dlg 
Oe a aad wou, 100 | 62 os, aoaulfontouge Teepe fat Bas-tpas/¢-b| 2. ‘Ue |!t#e Oct 1) [108 110m 
st land grant g 48.1947/ J- 997s Sale 621; 987 cago i¢ one oo “El eace chacthons:. senbinecdlanes of an 
athisbeapiiaetadeed 7 “4 Q71s 9914 Oct *12)____|| 98lg 101% Commercial Cable Ist g 4s.2397/Q-J| 80 851s) 82lp Mch’l2/_.../| 8212 S82le 
| 20-year cony 4s8........1927)J-J} 102 1017g 10214) 126)\10114 104 Registered ............. 2397|Q-J} .......- 831g Nov 11]... //.... --- - 
ist & ref 4s_.._.___. ----92008|M-S| 951g 9571 951g 9534] 32|| 953g 97%) Ke ne Telephone ist 58.1935) J-J} 84 ....| 85 Aug’l2}_... 
' Ore Ry & Nav con g 48..1946/) J-D/| 923, 9334) 93 9334, 17]| Dlig 96lgij Metro Tel & Tel istsf5s i1918|M-N;| 101 103 |102l4 Sep °12/..__|}102 103 . 
Ore Short Line ist g 63..1922|/F-A/ 111%Sale|Lllig 11134) L1j111 113% Mich te Telep ist 5s_.._.1924/F-A| 99 10014)/100 Oct ’12/._..|| 99%, 101 
ist consol g 5s_._._.. -1946 J-3 109 Sale|l0sig 109 6||10812 112 JIN Y & N J Telephone 5s g.1920|M-N| _... __../103lg May’1ll|_.__|j_... .... 
- - Guar refund 4s____._. 1929| J- 91% Sale| 91%  92%4| 61|| 91% 95%)|N ¥ Telep ist & gensf4}<s8 1939|M-N/ 98 Sale| 98 80)| 98 100%, 
Utah & Nor gold 5s._.1926)J-J| 105ig__..|108 May’ll/_...//... - ----}} Pac Tel & Tel ist 5s._._... 1937) J-J| 9914 Sale|} 99 91)| 98% 101ig 
ist extended 4s _..... 1933;\J-jJ| 90 99 |_..{.. —---|_...||__...-..}]/South Bell Tel & T istsf 5s.1941) J-J| 983, 99 | 985, 99 24\| 985, 100 
Vandalla cons ¢ 4s Ser A.1955| F- 95lg....] 95lg 95lgi 18 951g 96531] West Union col tr cur 5s_..1938/ J-J| 1011g 10114/101 1Oltgi 11) 10014 1031, 
¥ Consol 4s Series B_...1957|M-N| 91l, 921, Sep ’12/....]] 921g O7i2i] Fd and real est g 4 ¥48---1950 M-N} .... 96%, 17), 96 1 
Vera Cruz & P ist gu 48.1934) J-J} ___. 94 Oct '12}__..]] 91%, 94 ff Mut Un Tel gu ext 5s...1941/M-N| _... ....|104 J’ne’lli... i]........ 
(es Northwest Te! gu 4 4s g.1934iJ-J! 91 _._ | 9614 J’ne’l2/_...195 96 








MISCELLANEOUS BONDS—Concluded. 




















Coal & Iron Miscellaneous 
Buff & Susq Irons f 5s_...1932) J-D| _... ....] 97 J’ly ‘12|.-..|| 97. 98 }j|Adams Ex coll tr g 48.___. 1948|M-S/ .... 8219) 83 83 82lp S8ig 
' Debenture 58_......... ai926|M-S} 85 _...| 91 Novw’llj..--}].......-}}/Armour & Co Ist real est 4}48°39/)J-D| 915s Sale; oll, 91 39]| 901, 92g 
Dol F & I Cogensfg 5s_...1943|/F-A| 983,160 | 983, Sep '12|_._.|| 98%4 1008s]] Bush Termina) 1st 4s_.....1952)A-O| _... 90 | 90 Oct '12|_._.|| 88% 92 
. Col Fuel gen 68._._._._- 1919|/M-N]| 108 10819|10714 J’ne’12|_._.||10714 107% )] Consol. 58_............. 1955) J-J|*_... 97 | 97 Oct '12|.._.]| 97 99 
Indus ist & coll 5s gu_.1934/F-A| 843, Sale| 83le 84%} 18] 7212 8514]/Chino Cop ist conv 6s_.1921)J-J| 180 Sale|180 189 116 195lg 
Ind Me Ist 5s._.1935)J-D| ____ 8414) 85 J’ne’ll|_.../|..-- -.-.- Irrigation Wks & D of A 4348 '43)M-N} _._. 95 | 931g Nov’ll].._-./|.... -- ve 
ns Coal of Md ist & ref 5s 1950) J-D| ____ 937] 93 Oct ’12|....|| 93 94 }{Inspir Cons Cop Ist 6s (rects) ..)___-. 10712 Sale |10712 108 73)|104le 1101 
Coal & C ist ¢ 6s_.h1919|/A-O 2 96 |1025g Apr ’06|....||.... --.-j]}/Imt Mercan Marine 4}48...1922/A-O0} 653, Sale| 653, 6 63 70 
HC &C istsfg 53.1951 74 __..| 98 Oct ’12|____|| 973% 98te}{Int Navigation ist sf 5s.._.1929|F-A| 79 Sale| 79 79 77% 82g 
Con Collier ist s f 58.1957) J- 85 88 | 87 Oct '12)__.-|| 8llg 89l2]/Mge Bond (N Y) 4s ser 2.__1966)A-0)} ____ __.. 00 100 5)}100 100 . 
t L Rock Mt & P ist 5s._.1955 q-4 79 81 180 Sep ’12|_._.|| 798° 84lelf 10-20 yr 5s series 3 ..__. a ieee id OR ye i, 
n Coal gen 5s._....._. 1951) J-J| 1011g 10159)1015g 101 2||10112 103731] Morris & Co Ist sf 4348__..1939|J-J| ___. 90 | 893, Aug’12|_._-|| 801, 807% 
irm Div ist consol 68_.1917|)J-J| 102 102%4/1033, Sep °12]__-.||103t2 10412) N Y Dock 50-yr 1st g 48.._.1951|F-A} 78 801, : 851 
n Div ist g 68._._.- @1917/A-O} 102 10219/10214 Oct °12/_...||10214 104 Niag Falls Pow ist 5s____- 1932) J-J} 10034 ..__|1017s J’ne’12}_...|/100l, 10178 
M Co 1st gu ¢g 68..1922)J-D/ 10312110 {110 Jam ’09)..../}..-. .--- Ontario Transmission 5s...1945|M-N} .___ ___.| 9434 Sep '12|.___|] 921, 94% 
tah Fuel ist ¢ 5s_____._. OU So heres ee ee Pub Serv Corp N J gen 58_.1959|}A-O} 92% 93 923g 9273 92 94g 
ctor Fuel ist sf 5s___._. 1953) J-J) .._. 8534) 853, Oct ’12/_...|| 85% 86 |] Ray Cons Copper lst conv 6s1921/J -j} 122 126 |124 124! 21112 130 
a Iron Coal & Coke ist g 581949/M-S! 97 9719] 97le 1}} 941g 98tg]]Wash Water Pow Ist 58.._.1939)J-J| 102 —__.]104 May’l2}_._.||102%104 | 











| *No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July kKDue Aug oDue Oct dDue Nov qaDue Dec sOption sale a 





1190 CHICAGO STOCK EXCHANGE—Stock Record. 












































































































































i 
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Range jor 
— —~— ——| of the OHICAGO STOCK Range jo- Year 1912 "Paar 1911. 
| Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
Oct. 26 Oct. 28 Oct. Oct. 30 Oct. 31 Nov.1_ | Shares Lowesi. Highest. Lowesé Highesi. 
*32 35 | *32 35 | 32 35 | #32 35 Last Sale|32 Oct’12 Ohicago Ditosds 30 32 
-1*32 38 | Last Salei32 Oct’12} -.-..-.- ys com... Aug23} 40 24 21 J’l Dee. 
*89 92 /|%*89 92 | *89 o2 | #89 #£=92 Last Sale|921g Aug’12| ---.-- IMD DEDEn tht wis tim dite aoe 90 May27 9334 er) 20 85 yy 94 Nov: 
*88 95 | *88 95 | *88 95 | *88 £95 t Sale|90  Oct’12| ......|Chic Rys part ctf ‘1"__.| 85 J’ly 15] 10433 Jan 18 80 Apr] 101 Aug 
*25 26 255g 26° 2514 2514) 25 25 | *2ilg 25 | *24lp 25 64|Chio Rys part ctf ‘2"___| 2210 Oct 11} 38 Jan 9 203; May| 377, Dee 
*8lo Ql4] *8lp DI@ *Slp 914] *8lg 914; Last Sale|8%q Oct’l2) -.-.-- Chic Rys part otf “3” ___ 6 J’nel3; 11 Jan 12 8 May| 121, Aug 
*3lg 33;| *3lp 339 Slip 334] 334 334] *3lq 33%) *31g 3% 1|\Chic Rys part ctf “4".._| 3 Oct 1] 5% Jan 13 4loMch| 7ilg Aug 
*20 23 | #20 23 | *2@ £23 | #20 23 Last Sale|23. Oct’12} ..-.-- Kansas City Ry & Lt.100] 14144 Aug 8} 25 Sep 27|| 15 Sep| 25 Feb 
*40 42 | +40 42 | *40 «42/40 «42 t Sale\40 Oct’l2} ..-.-- {UO PN dnnncunoe 100; 40 Oct 10} S0lgJan19/| 389 Sep| 7212 Feb 
Slo «834, 9 Blg 1014) *9%y 10lol *9lp UOlo| *Ilg 1014! 10 10g 570|Streets W Stable C L.100| 6 Mch2s| 11% Apr 10 7 Deo| 134 Feb. 
60 560 B1 55 | *50 *50 655 118} Do pret. rae a 100; 35 Jan 30} 52 J’ne20 38 Nov; 50 Jan 
“"iscel'aneous 
423, 43 42 43 41 425,| 391 4134; 40% 403;| 40 4033} 1,659|/ American Can______. 00}; lAlleJan 2] 47 9 21 
122 123 ; 122 1231 120% 12034] 1213 12134 12114 SETAE @cce. mateo 475| Do pref.._.__ ....100) 91 * Feb 1} 126 See 19 767, van a3 ard 
2400 __..|/*400 -_.../*4080 _.___|*400 —._.. Last Sale|405 July’12) ..-..-. Amerioan Radiator_.100} 325 Feb 1] 405 J’ly 2/| 265 Jan | 304 Océ 
*130 138 |*130 138 /*130 138 |*130 138 Last Sale\135 Aug’12j| -.-.-- DO DO. bn. wien 131 Jan 15) 135 Apr 30|| 12612 Mch/ 133 Nov 
*57 58 | *57 50 SY 57 | *56 57 | *56 57 | *56 57 65|Amer Shipbuilding...100| 45 Aug 7] 61 Oct 1 48 Novi 79 Feb 
10415 10419] 106%g 106%g/*105 106 | 10415 10410/*105 106 |*105 106 31 alld ie 100 Feb 6/] 10633 Oct 28|; 1061lgSep | 113 May 
*143 144 | 1427g 143 |*148 144 |*142l2 143 |*143 144 |*143 144 50|Amer Telep & Teleg_._.- 139 Jan 11] 198’g Mch17|| 1315 Aug| 15214 J’ne 
*62 65 | *62 66 | *6@ 62 | *60 62 Last Sale|62'g Oct’12} -.---.. Booth Fisheries com_...| 39 Mchl14| 65!2 May22||} 35 Apr| 5914 Mca 
ee a ee en ee | ee ee. Bee. ana Voting trust ctf... _- 43lo Feb 28} 50 Jan 9|| 33 J’ne| 5734 Mch 
*90 91/1 *96 91] *88 i490/*88 90 Last Sale\91 Oct’12/ -.-.-- [Pe 00 POGk wosacmuee 77 Mchi4] 95 J’ne 5 60 Sep 8833 Deo 
*54 60 | *54 #£=60 | *54 #4«360 | *54~—~= 60 Last Sale|55  Oct’12} -.--..|Cal & ChicCanai & D._100} 49 Feb 9] 6553 May13 4912 Apr| 52 Feb 
5414 54lo) 54 64 S3t—g 537s) 5314 53lo] *53 54 53 534 308)Chio Pneumatic Tool_100| 44 Mchi5| 55l2 Oct 15 3910 Sep 55le Feb 
See eee eR eer a eS FE - Bee Meese Maw lS) cccene Chicago Telephone__.100] 137igJan 4] 145 Mch 9j/ 115 Jan] 1414 Nov 
211 211 |*210 211 i*210 211 |*210 211 |*210 211 |*210 211 18 vhicago Title & Trust.100| 184 Jan 4] 222 J’ne20/|| 15l!igJan/| 180 D 
14234 14719) 147 147 | 145 145 | 1451p 1455s] 14512 1451q) 145 145 758|Commonw’ th-Edison_.100|] 135g Jan 4] 150 Mch 7]| 113 Jan | 13733 J'ly 
*18lo 19 19 19 1Z7ig 1719] *163g 1714); 17 1714) ----_ ---- 225|Corn Prod Ref Cocom...| 10 Feb13} 21!s Oct 21 93; Oct 1533 J’ne 
i eae ES Ee ee ees 4 ee Me 6 OSES) cna o do pref.__| 87 Oct17| 87 Oct 17 73 Jan 738 Jan 
108 108 | 10712 1073 1071e 10712|*107 10719/*107ig 108 |*10712 108 134; Diamond Matoh__._. 100; 103 J’ly 5| 11154 Feb 5 Y2Zlo Feb | 11084 Nov 
*9814 99 | 98 98 | *981g 99 | 98 98 | *98 98le] *98 98g 15|Hart Shaffner & Marz pf.| 98 Oct 2/ 102l2Mch 8|} 100 Sep | 1033, Deo 
*70 7O0ls| 70 7 70 | *69lo 70 | *70 701s} 69 6914 | 215/Illinois Brick. ._..... 100; 56 Jan 2] 73ile Sep 23 497s Sep 70 Jan 
12084 12115 12@ig 121 | 120!g 121 | ---. -.-.| 120 1208 §25|Internat Harvester Co__.| 106 Feb 14} 1267, Sep 1v 991, Sep | 129 May 
*.. 72 \* ee Se i a Last Sale|763 Aug’ 13 ooaual Knickerbocker Ice pref..| 67 May 1] 76%3 Aug 6//-.---....-/--..... 2. 
131 131 *136 132 |*130 132 | 131 13119] -... ---. 150! National Biscuit__._- 100] 130'2 Oct 25] 161's Apr 30}} 11714 Jan | 142ts Deo 
*120 123 #120 123 |*120 123 |*120 123 | 123 127 IEOk 7 AIM: Da dwonaccee 100} 12214 Oct 25) 13034 May28|| 123 Jan | 130 Mch 
*128 130 *128 130 |*128 130 | 128 128 | 128 128 300| National Carbon..._ 100; 103 Mch 5] 135 Sep 24]} 100 Aug] 120 Mch 
#120 123 *126 123 120 120 120 120 Caney, iain 40 eS ea 00} 115 Febi1l] 120 Jan 2}/ 117 Sepj| 120 Mch 
*643, 65 65 65 65 *643, 65 66 120| Pacific Gas & El Co..... $s UYU OP, See eee 
Bis Pay ohana Se ee ee ee |e ae Pe ae: See be cocane a ee ae. Se en ; ME EP aces... bccudbeoke «adwo 
ihe in T7bd cisa| 114? iigale1te" iia" [+118 119°] ~”$85|Peopie's Gas LeCous-i00| T0ils Jan “2 1335 Oat TOE ep | it Fa 
4 , 2 11834; 118 118%|* 119 |* 9 eopie’s Gas oke.100} 103!o Jan 2] 122%, Oct 9/{/ 101 Se 10 jan 
*86 87 87 87 87 | *83 - 87 | °86 87 150;Pub Servof No Ill com.jz 84 : May2,iz pale Apr 24//..... wes aren 
ciate + Meee baht oe ce (ta i ee |, REE on tlee eh Eg Rg Uk) AO Mae 
99 100 99%, 993,] *9912 100 | *99l2 100 | *9912 100 215} Do _ preferred .....-./% 98lg Oct 21/r107!5 Avr 24}/____. _...- tes Ae A 
*102 104 #102 104 |*102° 104 Last Sale|10319 Oct’12) ..-.-- Rumely Co, pre“erred. ..|z 99i2 Apr 27/210312 Oct 25||_.___ __._.]_.... _--.. 
20853 209 BOM 2101) 209 2101| 20734 208lg] 2OSig 2081q| 1,105|Sears-Roebuck com_.100] 140° Jan 5| 221 Sep 9/| 123%;Sep | 192% Jan 
*123 12312 123%4 12319/*123 12319/*123 12319) 123lg 123! 1 ok ne 100} 12llp Jam 11} 125%, J’ne 8/} 116 Sep | 122 Mech 
*43 44 *43 44 | *43 £444 Last Sale|44 Oct’12} -.-... Studebaker Corp com...}/ 30’g J’ly 18) 49 Aug 9/}....-.----]---.-..- 
*94 *94 95 | *94 95 Last Sale\9719 Aug’12} ..-.... Do  preferred_.-.....- O4te J’ig It} @7le Aue 7... ~.---<l-<coe ae 
10614 10612 1061g 10619) 106 106!g] 106 10634) 10614 106lq)  942)Swift & Co... ._. 983, Jan 2} 10914 Apr 4|| 973,;Sep | 104 J'ne 
s. 3 *3490 34 347 350 |*347 350 | 350 350 80;/The Quaker Oats Co_.100] 215 Jan 15| 355 Oct 9/| 165 Mch/{ 212 Dee 
#108lo 109!» 1091g 10919} 10834 1091p} 109 110 10812 103812 91 OS Re 00; 105lg Jan 2) 110 Jan 15}| 1021p Feb/| 107!leJ’ly 
*198 199 199 20034) 200 201 | 201 2091s) 20914 223 4,747| Union Carbide Co... .. 3135%, May 8] 223 Nov lij}..........}].-..- asi 
ion Gk: tiie > been ae. cen Lasi Sale|4i9 May’l2) ...-.-- ey a seoewe # 5 & BB , Sete. epee: 
*llg Lilo *1lg Ilo) *11 Ilg} *11g Tp} *1llg Lg 109} Unit Box Bd & P Co.100 3g May 2 17g Jan 18 ‘Dec 7 Jan 
761g 76s 7434 76 74 7510} 75lo 75le| 75 751 1,850; United States Steel com_| 5853 Feb 13] 80!lo Sep 30 501s Oct 8173 Feb 
*9 10 *9 10 *Y 10 Last Salei1O Oct’l2' _....- Western Stone___._. 100 9 Sep 3 14’7e Feb 7 13 Dec °5 Jan 
. ri\ s | ‘ 7 
Chicago Bond Record Chicago Banks and ‘l'rust Companies 
BONDS Outstand- | Surpius ivi 
CHICAGO STOCK Inter- Price Week's B’ds| Range NAME ing te ernest s 2iah =. 
EXCHANGE est Friday, Range or j|Sold jor Stock. Prosiss. In In 1Per-; Last Paid, 
Week ending Nov. 1. period Nov. 1 Last Sale. Year 1912 (Tt) (1) 1910. | 1911. | tod. A 
Bid. Ask.|Low. High| No.|Low. High || American State ....... 200 ,0U0 BeGneae leace Ta : , 
Am Tel & Tel coll 4s..1929/J - Jj ---- ----| 91 Apr’l2|-..-| 291 91 || Calumet National___..- +700, *"00879 "5: Far tee i : 
Armour & Co 4 %s...1939/J - Dj -... -.-..| 9053 Oct’12/....| 90l_g 9214!) Cont’tal & Comm Nat-.~./21,500,000) 9,107,950) .... 10 |Q-J jOct °12,2% 
Auto Elec ist M 6s_-. 928] _.... ea-- on--| 821g Apr’l2}]...-.| Z821g 8214|| Corn Exchange National] 3,000,000) 6,054,259] 16 16 | Q-J jOct °12,4 
Oal Gas & El unif&ref 5s°37};M-N/| -... -._.| 96ig May’12]_._.| 796!g 96's/| Douglas State... ...- 200 ,0V0 3,371) Beg. bius May/31°1}1,V.92 p1538 
Ohicago City Ry 5s..-1927|F - A| 10li2 Sale| 101g 101°s| 27] 10112 103 || Drexel State.___------ 200,000} 75,791] 38 6 | Q-JlOct '12, 1 
OhicCity &ConRys 5s.d1927)A - O|f 8534 87 86 Oct’12/_...] 86  915s|} Drovers’ Dep National. 600 ,000 487,124) 10 10 | Q-J |Oct 12.2 
hicago Elev Ry 5s..1914/J - Jit 9712 9734] Y7le Oct'12}._...| 97% 99 || Eng'ewood State... ..- 200 ,000 57,533) 6 61% Oct °12, 2 
Chic Pne Tool 1st 5s.41921/J - Jit 93 93l2) 92 Oct’l2j-...| 90 95 First National_......-. 10,000,000) 11,723,927} 12 12 |Q-M/Oct °12 4% 
cago Rys 5s....-- 1927 F -Ajt 99l2 Sale| 9912 995g} 59) 9912 10i!,]} First Nat Englewood... 150,000 10, 10 12 |Q-Misep30°12 2% 
Chic Rys 5s-_-series ey A - Ojft 9453 Q95!s/ 9 945, 2; 9 97 Foreman Bros B’k’g Co./| 1,000,000 541,178] Privijate Baink [-...-... 
Chic Rys 4s_-series me Ss A-O} ---. -.--]| 9633 Jan’12}...-.| 9614 973s/| Fort Dearborn National] 2,000,000] 680,779 8 8 Oct °12,2 
Chic Rys 4s-_- series wo J -Dit.... 8& 84 84 84 Hibernian Banking Assn} 1,500,000] 1,539,807} 8+2 {| () |Q-J ei) 
Chic Rys 4s_-series ““C’|F -Alft.... 95 94 Jume’l2}_...| 9334 95lg|| Kaspar State Bank... 400 000 151,766)10+15| 10 | J-J |July’12,5 . 
Chic Rys coll 6s...1913 F-A/ --.-- ----| 100 Jan’l2]..--| 100 100 Lake View State... 200,000 2,312} Beg. bius Apr/$ °11/V.92,p. 1004. 
Chico Ry PrmMeg4s-.c’97\J - Jit 705g 7233) 79g Oct’l2}....| 70 85 uLa Salle St National.-/| 1,000,000} 282,618/Bezg bjus. Majy’10/V.90,p. 1277 
Chic Ry Adj Inc 4s.c1927|Mayl|t 45 48 48 Oct’l2|....| 45 60 || Lawndale State _..._.. 200 ,000 38,614]Org. Diec. 16 |1911]--..-... 
Qhicago Telephone 5s.1923/J - Dj} 1007s Sale| 1007, 100’ 1007s 10314|| Live Stock Exech'ge Nat] 1,250,000} 554,940] 10 10 -M/Oct °12,2 
Gicero Gas Coref GM.1932/J - Jj _... -.--| 971g Oct’12]__--| 973g 993g|| Mech. & Traders State. 200,000 55,235| Beg. bius.Aug|26’ 1}2.V 95,p5 
Commonw-Edisen 53.1943|M - S| 1025s Sale| 1025, 10 10} 10214 10334|} Nat Bank of Republic.~./| 2,000,000} 1,374,189 8 8 |Q-J |Sept.30°12,2 
Commonw Elec 5s.b 1943} M - Sift_... 102%) 102 Oct’12|_.--| 102 1033;|} National City......... ,000,000; 606, 6 6 |Q-J {Oct °12,1 
Qudahy Pack ist M 5s.1924|M- Nj 10012 Sale| 100!g 10012 6} 997g 1013g|| National Produce ..... ,000 103,075 4 6 | QJ [Oct ’ v1 
Dia Match Con db 6s__1920}____. $108’g Sale| 108’g 108/s 4; 107 11014{| North Avenue State...| 200,000 78,134 6% 7 {QJ Oct °12,1 
Gen Mot 6% ist Lmotes "15)A - O} -.-. --.--| 9934 Apr’l12]_.-.-| 2995s 993,|) North Side State Sav’gs ,000 46,071 6 6 | Q-J }Oct °12, 1%; 
Ind Steel ist ¢g 5s_...1952;|M- Nj) -... --.-| 1Ollg May’l2/_.--|7101lg 10112|} North West State ...-. 200 ,000 44,751 + 5 | QJ Oct °12,1%, 
Do ist ¢ 6s__..1928}__._- race noacl. sone, ~ esenleces|: oneb.( cone, BRGUND 6 pei OS. Unnee. 000} 94,848) 7 944] Q-J }Oct °12, 234° 
t S-yr 57% g notes 15) F - A/ftLO0lg 100%) 1005g May’12/.._-/2100l2 1005s|} Second Security..-..-- 200 ,000 7,193|Beg. blus Novil °11/V.93,p. 1 
Inl’d St’l ls: M ¢g 6s_.1928}_.._- wena oo--| 1051g Apr’l2]_..-|71051g 1051s || Security............-- 400,000} 160,022) 4%] s6 |Q-JjOct °12,1% 
Kan City Ry & Light South Ch Savings} 200,000 } 7u%| 8 1QJ "12, 

Ee niall epapcheiansd enti SIM-N| .... --.-| 90 Oct’l2/__../ 89  9414/) South Side State... 200 ,000 16,971 6 6 | Q-Jj}Oct °12, 1% 
ke St El—ist 58...1928/J - Jit_... 88 Sep’l2}_.-_| 8714 90 State Bank of Chicago-.-| 1,500,000) 2,327,129; 12 12 | Q-J |Oct °12,3 
Metr W Side El 1st 4s.1938|F - A} 81 Sale| S80lg 81 3} 801g 853,|| Stock Yards Sav — ae ° 25,110 8 8 |Q-Misep30 °12, 3 
Extension g 4s... 1938|J - Jit 78 79 78 78 21. 79 . 8 Union Bank of Chicago. J 159,315 6 6 |M-NiMay’12,3 

— Ry & Lt ist g 6s1926)F - Aj _...  -...| 104% Apr’l2}___.|71047g 1047g|] Washington Park Nat-.-| 100,000 12,091} 6 6 |Q-J |Oct ‘12, 
= & ext 44s.1931/J - Jj -... ..-.-| 95 Apr’l2|_...| 295 95 || Wendell State....-..- e 50,000 25,434) None | None |Q-M|Dec3l'08,1}% 
wie gen & ref 6s...1951/J - Dj -... -...] ---- -|-.--] -... ....]]| Central Tr Co of Ill..-]| 4,500,000] 1,959,874 7% 8 |Q-J t °12.2 
uM w Gas Lt Ist g 4s..1927|M-N| _... -...} 90lg May’l12|__--] 2893, 90lg/] Chic City Bk & Tr Co--. 500,000} 322,860} 10 10 | J-J |July 12, 5 
ore & Co 4 s....-. 1939/J - Jit 877g 8812} 881g Oct’l2/_...| 881g 9014|} Chicago Sav Bank & Tr/ 1,000,000) 257,318 6 6 |Q-J/Oct '12,1K% 
be. ube ist g 5s....1952)M-N) -... --..| 10034 May’12/__-__/710034 10114|| Chicago Title & Trust--| 5,600,000) ¢2,271,355 7% 8 | Q-Jj/Oct °12,2 
of cihgre El ist g 5s.1922)/A - O}{1027g -...| 031g Apr’l2)}._../710314 10314|} Citizens Trust & Savings 50,000 16,510} 6 10 | Q-Jj}Oct °12,3 
- ve st & ref g 5s..1940/A - Q/$1003g 1007s) 1003g Apr’12}_.../71003g 1003g|| Colonial Trust & Savings} 600,000} 477,377) 8+2 , 8+2 | Q-J |Sep30°12 2% 
ein Wen _ Ist 6s 37) F - Aj -... -...| 95lg Sep’l2]___.] z95lg 97ig}| Cont & Comm Tr & Sav| 3,000,000) 1,542,3 cose [on <2 |-ncel-ocoes . 
Pt. 4 fre ist 4s-1911)M- S$} .... ----| 10014 July’12/_--_| 10014 10014|| Drovers Trust & Sav... 200, 167,774 8 8% Oct '12, 2}. 
ete a & Coke Oo 5s 1928 hg t 991g ....| 995g 9953 9934 10019|| First Trust & Savings_-| 5,000, 2,177,116] 12 16 |Q-M/Dec 30°11, 
pe ry as 58......-.1945|M- Nit 97 Q71g} 978 Oct’12|.._.| 95% 99 Ft Dearborn Tr&SavBk 250, 33,3361 Beg. bijus Apr/3’11/V. 92, p. 929; 
Pen meee El ref g 5s.1942)J = J) -.-. -.--| 92 May’l2|.__.| 2917g 92i!g|| Franklin Tr & Sav Bank} 200,000 806] Beg. blus Apr|8°12/V.94, p 1 
ao P&T ist coli tr 6s.1937)J - J) -... -...| 100° May'’l2/__.-|7100 100ig|| GreenebaumSonsBk &Tr/ 1,500,000} 208,457) -... 2 Oct *12 24 
Pearpome* att 5s...-- 1916)J -D} 981g -...| 1 Mch’09|_-.-| .... ....|| Guarantee Trust & Sav.| 200,000] 40,391] _...| .... | J- J|July ‘12, 3 
4 60e = IEDR M- 5S} 95 -.-..| 96lg Mch’10}_...] .... ....1|| Harris Trust & Savings-.| 1,500,000] 2,107,466)11+-5 12 | Q-J |Oct °12,3 
4 B0n Series daw nnn na -\M-N;} 96 -...| 97 Feb’l0}_...| ....  ....|]| Home Bank & Trust..- ,000 72,483|Beg bius Apr|10’1/1V.92,p1006 
an G. my oo------- M-N} 971g ....| 9814 Nov’1l]_...] ....  ....]| Illinois Trust & Savings} 5,000,000} 9,626,950)16+4 |16+4 q j|Oct 12,4 
oP. J & C lst 6s.1943 5: Oit.... :117 115lg Sep’12}___.| 11512 11812|} Kenwood Trust & Sav. 200 ,000 77 463/74+- 134 7 Q-J Sep30’12 134 
o hie G ing gold 5s_.1947)M- S| 10114 Sale} 101ig 10114] 17} 10034 1021,]| Lake View Trust & Sav] 200, 64,714 5! 6 | Q-J |Sep30'12,11 
o Gas L&C 1st §81937)J - Jit... 103% 10314 July’12}__._| 10234 1033,]} Mercantile Tr. & Sav. 250,000 38,904| Beg “D us. J’iy|1’°12]. V.94 4 
Consum Gas Ist 5s.1936]/J - Dit_... 10114] 10114 Sep’l2}____| loll, 1 Merchants’ Loan&Tr Co 4 2 "12, 
Mut’! Fuel Gas 1st5s1947|M ‘ -- 4 103 erchan 3,000,000) 6,649,802) 12 | 15 Oct ‘12,4 
m : . as 1st5s19 - N $10012 102 | 101 Obct’l2|__..] 10034 10112|} Michigan Ave Trust Co-_ 200, 64,759| Beg. bius Octi29°1/0V.91 p22 
a BolT o ist ref g 5s '66)____. $ 96/3 977g} 9734 Oct’12|__..| 79634 100 ’ Mid-City Tr & Sav Bank 500,000 75,843|Com blus Apr/10°1 1V.92,p1004 
ou Bell T & T ist sf 5s “41/J - J) -.-. --..| 100\q May’12|___-}z100  100!4|] Northern Trust Co...--.] 1,500,000] 2,734,557] 8 -J |Sep 30 °1 2,2 
South Side Elev 4 ¥s_19241J - J ‘ "OQ. "107'B1 S [SI [Sep 80 1 32: 
Swift & Oo lst c 6: 191 aes 94 93 Oct’l2}_.__| 9212 9614|| North-Western Tr& Sav 250, 127,511 6 8 J-J |Jne 29°12 
O ist g Ss...1914)J - J/t100 Sale| 100 10012} 6] 100 1003,|| Old Colony Tr & Sav Bk} 200,000 50,661]Beg, blus J’ne|1°11]V.92,p. 153 
See ay & ist a . People’s Tr & Sav Bank 190,297 " Q-J |Oct 12 2 
vere tien f 5s... S23)A -O} -.-. -.--| 9814 Apr’l2]_...| 298  981,]| Pullman Trust & Sav_.| 300,000] 273,511) 8 | 8 |Q-J/Oct °12,2 
SC eo erry metry - O}f---- 81 |] 85 Apr’l2|__--| 85 89 || Sheridan Tr & Sav Bank} 200,000] 43,036 Q-J |Oct °12, 1K 
US oe st g 08.-1922)M~- S} .... --..| 100 May’l2]____ 2997s 100 Standard Tr & Savings_| 1,000,000 380 ,453|Comm enced |bus. |Sept 6 1910 | 
Woswen 10-60-yr sf ¢ 5s._)__._. ---- ----| 102!g Apr’l2}____]|x10219 1023.|| Stockmen’s Trust & Sav} 200,000] 46,209} 5%] 6 | J-J July'12.3 
ry poll wae ap (a amet Poe f 10073 Oct’12}__..| 10034 103 Union Trust Co.....-. 1,200,000] 1,455,633/k8-+-2 | 842 Q-M Sept 30 12, * 
rest Si}O0ce added t/o all Chicago] bonid prices, West Side Tr &Sav Bk. 400,000 98,190 6 8+2 |Q-M/Oct °12,2 
Woodiawn Tr & Sav Bk 200,000 85,840 7% 9141 Q-J lOct ‘12, 236 | 








* Bid and asked prices; ne saies were made on this da 
titutions. t No price Friday: latest pri h rer 
ank. a Due Deo. 31. 4 eee re ai 
Rividend of 50% was paid 
goported beginning April hs 


t Sept. 4 (close of business) for national banks and Sept. 5 (opening of business) for State’ 

b Due June. c Due Feb §Sept. 11911. { Dividends not published. Stock all acquired by the Cont. & Saenen: Nat. | 

‘1 1911 on lencurtier Bank sect to havideeen stock. @ Dividends are paid QJ. with extra payments Q-F. sA. 
, or the new Secon rity Bank. V.93, p. i 2 31 ‘ 

La Salle Street Nat. Bank converted into the La Salle Street Trust & Savings Bank. See V. 95, p. 1004, ~ 1013, 6 ee 
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* Per share 
x-rights. 


preved: 


ing page. 


@ And accrued dividend. 
2 Includes all new steck dividends and subscriptions. 


b Basis, 


k Listed on Stock Exchange but usually inactive. / Flat price. nm Nominal. 


8 Sale price. 


oO Telegraph and Telephone | Bid | ASk ||Indust and Miscell—(Con.)] Bia | Ask ~ 
Volume of di ciukcanied at Stock Hxchang es e Amer Teleg & Cable_..100} 6812) 72 || Amer Typefounderscom.100] 471s} 50 
e Centrai & pe Rae a toe +. : oo EES RP ~---100}] 10219/105 
. IONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un Te ) 224 U eb g 65 1939... .... M-N]} 100 a03 . 
ot ae gmaemat DAILY, WEEKLY AND YEARLY Empire & Bay State Tel.100} 65 | 75 ||Amer Writing Paper... ..100 3 
Pvaekwe 22k ei 40 | 50 |/Atl Guifé WISS LinesSeeBos|tStkE |x list 
a é Gold & Stock Teleg. eo ti to Barney & Smith Car coml0v} ....| 16 
Stocks Railroad, é Mackay Cos com ..... 100} 80 Preferred _..... S88 | Sdlg 
Week ending &c , State U S. é Preferred .......... 00} 68 | 6819//Biliss (& W) Co com..... 50} 76 [8 
Nov. 1 1912. Shares. Par value, Bonds. Bonds. Bonds é Northwestern Teleg. ia i: i Se ee cn 4 ee Su] 120 1124 
——_-——_ - —---——- |] Pacific & Atlantic... __. 68 | 75 ||Bond & Mtge Guar_.... 100} 300 1305 
.-| 249,832) $20,976,000 $800 ,000 2 eee é Pac Telep & Teleg pref. 100 1001410119) | Borden’s Cond Milk com.100} 11619/1i7!g_ 
SE 2. cake $24,895} 28,947,000} 1,643,500 86,000} $3,100 || Southern & Atlantic.___- 25} 92 | 97 Preferred ______.__..100| 107 |108! 

Is 620,785) 53,638,000 1,525,500 32,009 70% British Cot Copper Co....6 "41,| 4g 
Wednesday ........ 651,449) 56,334,900 1,517 ,500 95,000 1,00) Short-Term Notes Casein Co of Amer com..10U|z 1 2 
Thursday........ ---| 364,932) 31,991,100) 1,562,500 49,000] ...... Amal Copper 53 1913_.A-O} 9933] 997g/| Preferred ____._.__ LOUin 40 | 44 
DEE avcbecudnducd 235,232} 21,438,200; 1,346,500 71,000 1,20) || Balt & Ohio 44s 1913_J-D| 9914} 9934))Casuaity Co of America_1l0u| 110 |12) 

—--——_—- — ---— || Bklyn Rap Tr 58 1918(wi)__| 96 | 9634)/Celluioid Co._...... , 100; 138 {140 

TT ibatheanesdaae 2 417,12816213,325,209!1 $-_ ,395,500! $380,000 $6,000 || Ches & Ohio 448 1914__J-D} 983s] 99 ||City Investing Co____.- i0u 45 4/ 

= room . Aiton ag add Pa Se ore * Gasm cn By Gen 100 . 101 
ek Nov. 1. : this Elev Rys 53 1914__J-J 2 6 Claflin ) Co com... 100 vO 
isd Worn aie pth cae sida de -  echcbhalectas Oin Ham & D 43 1913___J-J| 9814] 9914|| ¢@ Ist preferred. ___. 2. 100} 87 | 91 
Exchange. 1912. 1911. 1912. 1911 Erie 63 April 8 1914_.A-O8) 9954) 10004)) , ¢ 2d preferred .. .. .... = = he 
| Coll $3 Oct 11914" A-O} 99 9984 Consol Car Heating -- 27100 7s | 84 
Stocks—No. shares...} 2,447,125) 3,680,447) — 110,006,554) 105,512,101 || , WO 5s April 1 1915_.A-O) 97% onsoi Rubber Tire... .. 

Ee. Ce addmaenws $213/38°200 saa? 901-0 $9,926,787 525} $9,516,428 500 udean taal ~ 2 idee Y{Stkix] list. Lene aster 2 a ai 
Bank = par seamed $20,500 $13, $693,000 $1,488,500 3 Feb i 1913. en FA 99 100 e Crucibie Stoel com....100 955e| + 
Government bonds. - - $6,009 $10,000 $1,192,000 3,232,500 || ,,, 98 Vet 15 1013. . AdcUls 6 *Telerred _........- 100} 9 
Btate bonds.......-- 850,000, 1,110,000] 23,308,000 $57205,400 oe 4248 1914. ..56&) y ul Sreliethammens Meee en Gan ate! doe 

| ,3838 ,000 9,889, 5.11! 0 oon 4 4 ca—sSé Cc : 
C Ky & Lt 68 1912__M-Si7 & 6 Preferred.......... UU 2) -<-- 
_ Total bonds ...-... $8,781,500) $19,958,000! $594,299,000 $723. 607,400 Minn é St L g 53 1913. F-A 07 slg i Gold 4358 '36—-See N'¥ sulk Ex ist 
. . ' - Mo Kan & Tex 58 1913.M-N; 9 9Ylo/|Hmerson-Brantingham .100 2 2 
DAILY TRANSACTIONS ‘mance AND PHILADELPHIA Missouri Pacific 68 1914.J-D| 9614| 97 Preferred ......._.- 10U| 9934] 10034 
Nat Rys of Mex 4443 '13.J-D| 9719} 951le/|mpire Steel & Lron com 100 5 | 10 
8N ¥ C Lines Eq 53 1912-22|b 4.7v|112%|| Preferred .......___. 45 | 48 
Boston. Philadelphia. 4%s Jan 1913-1925___J-Jib 4.60} 4.4u|/e Generali Chemicai com_100} 175 |210 
Week ending ~ 4348 Jan 1913-1927, _J-Jjb 4.60) 4.40)) ¢ Preferred_......__. J} 108 {114 
Nov. 1 1912. Listed | Unlisted; Bond Listed | Unlisted} Bond N ¥ Cent 434s 1914....M-3} 99 gona Goodrich (B F) Co—sSee NY} Stk E}x list 
shares | shares. sales shares. | shares. sales. St L & 8 F 53 1913 opt J-D| 9854) 9912)/Greene-Cananea—See Bos st|k Ex |list. 
Snonthingn-<iaeplie 6s Sept 1 1914 opt...M-s} 99 |100 [)< Hackensack Water Co— 
fee 7,659 6,207} $20,000 4,125 4,442| $26,700 || South Ry g 5s 1913____F-A] 995s) 10u Ref ¢ 48 52 op 1912_._J-J| 86 | 87ig 
aac 13,655| 7,636 37,500 2,860} 3,355, 31,000 || Wabash 4}4s 1913__..M-N| 90 | 94 ||Havana Tobacco Co....100} 6 | 8 - 
Se ll aE a 19,233 10,609 29,000 6,478 8,369 60,50) || Westingh’se Ei & M 63 1913} 100 1002) he cgay age OC 8 | 16 
Wednesday........- 23 836 11,552 26 ,UVU 9,128 15,653 67,20) 5% notesOct’17—See NY | stk |< iist ist g 5s June 1 1922__J-bD// 61 63 
Thursday .......... 15,903} 8,095] 387,000] 4,049] 6,182| 38.900 Railroad Hecker-Jones-Jewell Milling 
aM ante 9,340| 7,592 27,000} 9,787] 2,366) 61,700 || ¢Chico & Alton com___.100| 1812] 24 ist 6s 1922 _....... 5} 102 | 104 
| . é hg gd eer Ota 100 = in Hr phe gy gyi _lov; 10 | 20 
, sa ge 89,6 61,6¥1 176,5.0' 36,427} 40,070) $286,000 || ¢ Uale & Om....100} 13 oboken Land & Improve't 
otal : : é Preferred ........_. 100} 150 {160 ist 5s Nov 1930__... M-N]| 10419}. __. 
I ti d U li ted S iti Colo & South com__..100} 38 | 40 ||Hocking Vail Products..100 5 8 
hnactive an JIS e@Curivies ¢ist preferred... ___ 100} 72 |75 || Istg 581961... 55 | 58 
: de pores ..-.--100}] 66lp9) A Ip vee gy Balt Stk b./x _ 
w “and interest” except w marked “tf.” 6 ¢&5tLcom ..100) 57 2)/¢ 4ngersoll-Rand com. ._ 100 o-0e 
mun AB bond prices are a0 - a oe é lst preferred_______100} 10214)103 @ Preferred .........-. 10u; 95 /|.... 
Street Rail ways—Con.,) Bid | Ask ¢2d preferred_______10u} 86 | 89 ||Imtercontin Rub com_..1U00} 1119} 12 
Street Rail ways Bid | Ask || Union Ry Gas & Elcom.100} 57 | 59 || Northern Securities Stubs__} 105 |llu ||/Imternat Banking Co__.10u] 115 {126 
Protected <...<.6«.. 00} 8834) 891g /| Pitts Bess & Lake Erie__50| *30 | 35 |/|Internationai ee ose £129 |13® 
New York City United Lt & Rys com..100} 78 |... Preteeee: a3. ss 50] *69 | 67 Preferred... ......<2.. 106 |108 
Bieeck St & Ful Fy stk.100}; 20 | 25 First preferred__....-. 100} 84 | 386 $ Railroad Securities Co— International Salt... .. 100 2 5 
lst mtge 43 195U_..._J-J| 70 }....|] Second preferred_.... 100} 74 | 76 li! C stk tr ctfs Ser A 8314} 85 ist g 5s 1951_____._. A-U|/ 50 -* 
B’y & 7th Ave stk__...100) 170 /|180 || United Rys of St L— West Pac Ist 63 19353_.M-S| 82lp} 8314 ag ey Silver com + 110 /|13®@ 
2d mtge 58 1914_.__- J&J} 9914) 993,|) Com vot tr ctfs_._... ut ET Eee: Se ees ee a 135 |140 
Broadway Surface Kiik— e Preferred_____._... Wu} 4019} 41 Standard Oil Stocks Ist és BN did ab itiantl }-D S20" 1. be 
ist Se 1024_.....__.. J&J3} 10119/103 || Wash Ry & Ei Vo___..- 100} 89s] 89!2 || Anglo-American Oll____. £i| *18 | 19 ||Internat Smelt & Refg. uu! 122 [126 
Cent Crosstown stock..100} ____| 10 PUNT gn on we ke 100} 8919} 90 Atlantic Refining _____. 100} 590 [595 || Kayser Rage peo & Co—See |StkEx| list 
Ist mtge 6s 1922___.M-Nj 104 }|__._!] 49 1951_........... J-D| 84 | 85 Borne-Scrymser Co____. 10u| 170 {200 n Monotype. .... 100} 91 |} Olt, 
Cen PK N & E Riv stock_100} ____}___-/|| West Penn Tr&Wat Pow 100} ._-- | 321!2 |) Buckeye Pipe Line Co.__50/*180 |183 ||Lawyers’ Mtge Co_.___. 10s 217 |219 
Christopher& 10th St stk 100} 130 |140 Proferted.. ..-..s<e-- 106} 81 | 81lg || Chesebrough Mfg Cons_.100; 675 |/25 |)Lehigh Vai Coal Sales... 238 |248 
Dock E B & B— Electric, Gas & Power Cos} - Colonial Oil... 22... 100} 130 |160 |jeLouse-Wiles Bis—See N y Stk E)}x list 

t gold 5s 1932_____. J-D} 1001,/101!: New Y ork City Continental Ou... ___. luv} 920 |450 | Madison Sq Garden Stubs - *1 3 

Scrip Ss 1914_______F-Al; 30 | 45 ||\Cent Un Gas 53 1927____J-5} 101 |10212 || Crescent Pipe Line Go_._50| *65 | 70 |;Manhattan Shirt _____. 100} 71 | 74 
th Avenue stock.__100{ 310 [320 |/e Kings Co El L & PCo_.100} 130 [132 Cumberiand Pipe Line_.100} 70 | 8U yw ER ae 100] 101 [101l, 

ip 6s ae / 99 |101 ||New Amsterdam Gas— Kureka Pipe Line Co__.10U} 385 {395 ||Manhattan Transit_.___. 20; ¥*134) 2 

42d & Gr St Fy stock. _.100) 260 [285 [st consol 5s 1948___.J-J} 101 {102 Galena-Signal Oli com_.10¢| 235 |240 ||MonongahelaR Con C&C_50/*..__| 18 
424 St M & St N Ave._.100} .___|____IN ¥ & E R Gas Ist 59°44 J-J} 104 [10512 Prefecred . .. 5. .... OU, 130 |140 SUNOS 5 ib. .. 42 = cn cus age, Sa Se 

18t 6s 1910 ________. M-Sif 99 |101 Consol 5s 1945____.._. J-J} 101 {103 Indiana Pipe Line Co____50/*144 [148 ||Mortgage Bond Co__.__.100/ 100 

2nd inc 68 Jan 1 1915....// 78 |... lle N Y Mutual Gas L....100;} 170 [180 National Transit Co____. 25) *44 | 46 [je National Surety_____. 100}; 222 {227 
Ninth Avenue stock ....100) 160 |180 ||IN Y &Q EIL & PowCo.100} 50 | 58 New York Transit Co__.100/ 355 [365 |!¢ New York Dock com._.1U00} 19 [_._. 
Becond Avenue stock. __100 1 3 Preferred __.._.......100] 77 | 85 Northern Pipe Line Co_.100} 120 {125 é Preierred _... .3.... 100; 30 {| 48 

Consol 5s 1948 ctfs__F-Alf 38 | 42 ||IN Y & Richmond Gas___100| 58 | 65 ee Cee 26}*125 {128 ||N ¥ Mtge & Security_..10U| 205 [208 
¢ Sixth Avenue stock__.100} 115 {126 ||North’n Un lst 53 1927 M-N| 100 [102 Prairie Oll & Gas_._.__. 10u} 315 [520 ||N Y Transportation. ___- 20; 5 6 
Sou Bouley 5s 1945...._J-J} 88 | 93 ||Standard GL Ist 5si930M-N); 104 /|106 Solar Refining.._.____. 10u} 62.5 {650 {| Niles-Bem-Pond com__.10U/ 83 | 87 
So Fer ist 6s 1919_____ A-O} 90 | 95 Other Cities. Southern Pipe Line Co_.100| 290 |295 ||Nipissing Mines—See Bost 8|tk Ex} list. » 
Tarry WP & M 58 '28_.M&Sif 75 | 80 ||Am Gas & Elec com__..- 60] *90 | 92 || South Penn Oll______..100| 740 |760 |/Ohio Copper Co_._.____- 10] *1%e6j 1*446 
28 & 29th Sts 5s ‘96 ctisA-Ol/ 2 28 Preferred _....._..._. 50} *47 | 4812 || Sou West Pa Pipe Lines_100} 165 {170 ||}¢ Ontario Silver_______. 100 2 21, 
Twenty-third St stock..100) 250 1/275 ||Am Lt & Trac com_._... 100} 430 /|440 Standard Oil of Calif. _. 156 |159 }j/Otis Elevator com_._.__._. 100; 76 73 
Union Ry lst 5s 1042__F-A} 104 |105 Preferred .......__.. 100} 109 |110 Stand Oil of Indiana___.100| 330 [335 Preferred __.........10.} 102. |103. 

Westchester lst 5s ‘43_J-J| 91 | 98 ||Amer Power & Licom..100} 68 | 691g|| Standard Oil of Kansas_100| 390 |400 ||Pittsburgh Brewing.___. 50; *1 105% 
Yonkers S8t RR 5s 1946_A-O} 88 | 95 Preferred __.........100} 85 | 86 Stand Oil of Kentucky..100} 390 /|450 Preferred ____ .0U| *40 | 401, 

Brooklyn Bay State Gas __ Sal oo #3 1g || Stand Oil of Nebraska __100| 300 |315 ||e Pittsburgh Steel ‘pret . ~ 100 10134) LOS% 
Atian Ave RR con 5s '31A-O/} 102 [104 || Buffalo City Gas stock..100) 2 5 Stand Oll of N J (old). ..100/1060 {|1100]}Pope Mfg Co com__._..10u) 32 | 35 
BB & W E 58 1933____A-O] 97 /101 |/Cities Service Co com...100] 119 {121 Stand Oil of N J_.____. 100} 397 |399 Ione oni pdt ee ee 100} 70 | 75 
Brooklyn City RR... _-. 10} 160 1164 0 See 88 90 Standard Oll subsidiaries__.| 67) [690 Pratt & Whitney pref__.100} 106 |108 
Bklyn Hgts lst 5s 1941_A-O/ 100 |103 |iColumbia Gas & Evec_..100] 15 16 Standard Oil of N Y___.100| 575 |585 ||Producers Ojl___._. _.100} 120 |... aa 
Coney Isi & Bklyn.....100) 101 /105 ' yy |: - ae J} 75 |... || Standard Oil of Ohio_..100} 260 {280 |/Realty Assoc (Bkiya) ._100 115 j119 
lst cons g 48 1948____J-J| 80 85 |'Con Gas of N J 5s 1936_.J-J| 99 (1 Swan & Finch._.____._..i00/ 200 j215 ||/Royai Bak Powd com._.10U} 215 |22@ 

Con g 4s 1955.__..___. 77 82 |\Consumers’ L H & Pow— Union Tank LineCo_...100} 75 SO ae ae ee 10U} 1063, 10734 

Brk C & N 6s 1939.__J-J| 99 |101 Se 1008). .: -. 2 RDI 100 {[. 20. Th WROOOte GM conc nc occ 100} 177 {180 |}Rumety (M) Co com ...100} 98 834 
Nassau Elec pref._.___. ____|___ .|}Gonsumers Power (Minn.)— Washington Ol]... ....- 10} *20 | 25 Safety Car Heat & Lt_..10u| 114 |115lg 

Ist 53 1944. _.......A-O} 102 |i0314'| Ist&ref5s19290p’14_M-N]| 8912] 92 || Waters-Plerce Oll_____. 100}1400 |1600 ||sears, Roebuck &Co—SeeN Y |stk E|x list 
N Wmsburg & Flatbush— Denver G & El 53 1949_M-N;} 95 | 97 Tebacco Stocks ePreferred— See Chic Stk | Ex lis/t. 

Ist 4}4s July 1941_.F&A] 92 | 95 ||Elizabeth Gas Lt Co___.100| 325 |...- || (See also Stock ExchangeList) Singer Mfg Co_........ 287 |29@ 
Steinway list 6s 1922._.J-J| 100 1103 ||Essex & Hudson Gas__.100) 135 {139 Amer Machine & Fdy_.100} 60 | 70 |)Seuth Iron & 8 com_...100}] ....] 2 

Other Cities Gas & E! Bergen Co___.100} 87 | 89 || British-American Tobac_£1| *233g| 23 Preferred _.... Oo) 1] 3 
Buffalo Street Ry— Gr’t West Pow 5s 1946__J-J| 875s} 8734 || Conley Foll_....... 5... 00] 290 |300 |}Standard Coupler com_.100| 39 | 40 
ist consol 58 1931_...F-A| 104 |105 ||Hudson County Gas____100| 136 |139 é Helme (Geo W) com..100) 19u14/193 PUNONTOS s... cécdenad 100; 108 |112 

Dee Ge s0i7.. A-O|} 10412/____/|Indiana Lighting Co__..100; 40 45 é Preferred .......... 100} 103 |120 jjstern Bros pref__...._ 100; 80 81 
eChicago Union Tract cem-. 2 2p} 48 1953 opt......-.- F-Al 69 | 72 Johnson Tin Foil &Metal 100} 180 {200 ||Sulzberger & Sons Co pf.100|} 98ig@10e 

Gas co 5 6 |{Indtanapolis Gas_.......50| 35 | 42 MacAndrews & Forbes_.100) 195 |205 ||Texas & Pacific Coai__.100) 95 J}... 
Com’ whe Pow Ry & L.100| 68 | 6914} Ist g 53 1952____.....A-O} 85 | 89 Porto-Rican-Amer Tob.100} 250 }2/0 |j¢ Texas Pacific Land Tr.10U; 95 |106 

Rieter ee 89 | 91 ||\Jackson Gas 5s g 1937_.A-O} 98 [102 Reynolds (R J) Tobacco.100} 255 {265 |/Title Ins Co of N Y¥Y____.100] .__.1122 
¢ Coon Ry & Ltg com..1 771] 7910 \eLaciede Gas preferred_.10¢} 99 |i0l || Tobacco Products com ¢w 1)/ 125 {150 || lonopah Min(Nev)—SecPhila|stk E|x list 

@ reseeered ......... 79 | 82 ||Madison Gas 6s 1926_._A-O} 103 {110 Preferred (w i) ......-.. 1Uu6 {luU6l9))Trenton Potteries com _.10U 4 7 
Federal Light & Trac... 32 | 33 ||Narragan (Prov) ElCo _50| *97 | 99 ée United Cigar Mfrs com 100} 50 | 60 Preferred new.......100} 60 | 55 

ee ee _.--| 85 ||Newark Gas 6s Apr’44- o- J} 125 {127 ePreteieé <3. ..i..% 100} 104 j110 |) Trow Directory...._._. 10Uu; 20 | 30 
¢ Havana Elec Ry L&P 1 ----|--.. .|| Newark Consoi Gas... _. 00} 97 | 93 UnitedCigarStoresofAm com 112%g/1125s//Union Typewriter com_.100| 40 | 42 

hy... Be l _...| 961s/|No Hud L H & P 5s 1938 oe ee ee NOE och dines cbicin ne 120 |123 lst preferred_.......10u| 107 {116 
® Louisy St 5s 1930__._. J-H 10434/10514/| Pacific Gas & Ecom_...100] 65l9} 66!2 |; ¢ Weyman- Bruton Co_..100/ 250 [300 2d preferred... _. **"T00 102 (164 
# New Orl Rys & Lt com 108 35 | 38 Preferred .._______..100/z Q1lo| 9314 é Preferred ..........100} 115 |117 ||) United Copper. ........ 1 2 

e Preferred....._.___ 75 |___ |iPat & Pas Gas & Elec...100} 90 | 95 Young (J 8) Co........ 100} 175 {185 ys Bee ae 8 | 16 
Pub Serv Corp of N J — Sea Stk Elx list||e Phila Co—See Phila Stk |Ex lis|t. ¢ United Dry Goods ....10U| 9714|10@ 

Tr ctfis 2% to 6% perpet] 168 {109 ist Joseph Gas 53 1987_..J-J| 94 | 95 Industrial and Miscellaneous é Preferred .......... 100) 106 |108 

North Jersey St Ry..1 80 |____liStandard Gas & Blec(Del) .50| *22%4| 23l¢ || ¢é Adams Express ..__-_- 0| 16) {176 ||}U S Casuaity........_. 100; 190 |208 

SS i Rae 78 | 80 a Ue Sees 50) #503) 508, Col tr g 48 1947 ____. J-D} 782 | 83 |}U 8S Envelope com_.... 100} 100 |106 

Cons Tract of N J....1 7614) 7634||United Electric of N J..100| 90 | 95 Alliance Realty.... ___- 100} 118 {120 Preteeteg i... oé ga ce 100; 119 {124 

Ist 53 1933_...._. J-D§ 103 | 104 lst g 4s 1949___.___.J-D| 8214} 8314 |] Amer Bank Note com...50} *53 | 55 [ie US xpress... .... 100) 68 | 76 | 

New’k Pass Ry 5s ’30_J-J 10714| 10734); Western Power com....100| 27 2734 PUOINOE 60 cdin cases 50) *53 55 ||U 8 Finishing.......... 100} ....] 78 | 

Rapid Tran St Ry... 230 1240 Preferred _...._.....100} 56 | 571g/|{ Americam Book... _... 100} 170 4175 Preferred _..........10U| 99 {103 

lst Se 1921....... 103 {105 || Western States Gas& Elec— American Brass_....... 100} 139 {142 ist g 68 1019........ J-3| 100 [105 | 

JC Hob & Pat 4s 1949 M- 78 | 79 Ist &refg 58194lop.J-D} 9212) 95 American Chicle com...100} 215 [220 Con g 58 1920__.____- J-J| 95 1100 |, 

So J Gas El & Trac_...100) 196 [131 Preterrea . .. cic ccun 100} 103le9\105 |}U S Indus Aleoh—See N YS jtk Ex jltst.’ 

Gu 1953 ..... 9914} 993, Fer:y Companies eAmerican Express....100] 176 {185 @ Preferred _._....... 100} ....|165 | 

No Hud Co Ry 6s 1914 J-J] 102 103 ||B & N Y Ist 68 1911____J-J} 95 |102 Am Graphophone com..100} 46 | 50 |/U S Steel Corporation— 

Con M 1928_._.- J 102191104 ||N Y & E R Ferry stock. = 100 8 | 15 PUMEOS. « iio ic cock SE isnilcwed Colsf Apr 5s 195lo0p 1911) 114 |....' 
Ext 5s 1924_.__.. M- 100 |___. ist 66 1032... iw {-Ni 50 | 60 American Hardware_...100) 139 |... . Cols. Apr 5s 1951 not opt} 114 |...) 

Pat Ry con 631931_.J-Da 114 |____||N Y & Hob 5s May ‘46. ED 9914/ 100 Amer Malting 6s 1914..J-D) 101 [102 ||US Tit Gu & Indem..__.100] 90 | 05 

- 2d 63 1914 opt._..A-Gi 10@ (103 Hob Fy Ist 5s1946..M-N| 104 |_... || Amer Press Assoc’n_...100} 60 | 70 }2 Wells Pargo & Co_._. 100) 110 |12@ 
ublico Ry & Light...108 2319) 28 IN Y & N J 5s 1946___.J-J} 98 |. .-- || Am Steel Fdy 63 1935_.A-O} 99 |100!+|]}Westcehester & Bronx Title 
ES eT Slig 8% || LOth & 23d Sts Ferry...100| 25 | 35 Deb 48 1923........ F- 71 | 73 & Mtge Guar........ OO}; _...|168. | 
Tennessee Ry L&P com.10 221g 2314} Ist mtge 5s 1919____. J-D| 55 | 65 American Surety .._._... 50} 325 |335 |jeWestingh’se Air Brake _.50/*138 (148 | 

PUGHEENG «cccccccase 771 781g Union Ferry stock ..... 100; 15 | 17 American Thread pref....5| *4 5 | Woolworth (F W)—See NY| Stk E[x list! 
Trent P & H 6s 1943_._J- a Boe Ist 56e 1920__...._...M-N! 92 06 Worthington(HR)Co pf 100! 105 10813 

a 


t New stock. 2 Ex-div. 
ée Listed on Stock Exchange but infrequently dealt in; reeord ef sales, if hm will be found on & 





1192 BOSTON STOCK EXCHANGE—Stock Record. 
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SHARE PRICES—NOT PER CENTUM PRICES Sales POC KS Range since January 1 Range jor 
—_—, | af the BOSTO STOCK On basis of 100-share lots Year 1911 
Saturday | Monday Tuesday | Wednesday | Thursday Frida Week EXCHANGE 
Oct 26 Oct 28 Oct 29 Oct 30 Oct. 31. Nov. 1 | Shares. Lowest Highest. Lowest. Highest. 
Railroads 
#10773 1081g/*108 1081g/*10712 108 | 108 108 |*10634 107 |*10634 107 20/Atch Top & Santa Fe.100| 1037s Feb 10) 11114 Oct 2/|1005g Sep | 115!4 J’ne 
#10195 1021,| *1015s 102% +1013 1021g|*10112 102%g| | Last Sale|10215 ‘Oct’12| ....- Do prei__._.. =100] 10112 Jan 12| 10414 Feb 7/| 101 Sep | 105 5 J’ne 
214 214 | 215 215 |*214 215 | 215 215 |*212 ‘215 Sle 215 91) Boston & Albany... 100 2llte Sep 27} 222l9 Apr 3/| 219 Apr] 226 Feb 
$1221. 123 12219 12219} 12219 123 122 122 | 122l9 123 118] 8oston Elevated.....100/ 120 Aug i 13434 Mch25}| 124l»2 Se; 13 Ul2 Aug 
@205° ..../#205 _..-|*205 _._.|*205 ._..| Last Sale|205 Oct’12| ....-- Boston howell. 100 204 J’nelv| 218 Jan 4j/ 207 F 218 
98 98 98lp Q8le} 9712 98 98 98 98 98 151| Boston & Maine____. 100} 4lo Sep 20] 100IgJan 3]) Yblg Oct | 122% Fe 
$291 295 | 292 292 | 291 292 |*291 295 |*291 295 |*291 295 22| Boston & lrovi:lence.100| 291 Oct 29} suv Apr 27 202 Mch| 300 Mch 
es MY MR Last Salej\14 June’l2} ...-.-- LOston Suburban El Cos.| 13 Jan v4} 1: May23 12 Sep 16 Mech 
i i” ee ee i | ee Last Sale\741g Oct’12) -.---- SOROS 74lo Oct 16] 8O J’ne 5i| 7 Oct 76l4 J’ne 
*S8lo 10 | *Slo 10 | *8lo 10 | *8lg 10 Last Sale|9  -Aug’12| -...-- Soston & Wore Elec Cos Y Augl4| 12lgJan 6i} 6 Feb| 18 J’ly 
aids ee Last Salei50 Oct’l2| ------ ge eS ARTE: 50 Aug30} 57 Jan 8&8 u8lo Jan 68 J'ly 
1... 169 |*.... 169 |*.... 169 |*.... 169 Last Sale\169 Aug’l2} ....-- Chic June Ry & USY.100] 165 May 6} 170 Jan 1y|/ 156 Apr| 171 Dec 
|*108 i | B incoe: See 4| Do — “RA a ...| 1071g Oct 3] 112 J’nel4|| 107 Mech 1151, J’ly 
@.... 265 [#.... 265 |*.... 265 |#.... 265 Last Sale|260 Aug’l2| ...--- Connecticut River...100| 260 J’ly 24) 272 Jan 18]} 265 Jan | 272 J'ne 
*120 121 {*120 121 121 121 |*.... 121 [*120 12034] 120%, 121 109 Gs Re ae See 100; 120 Oct 9] 128 Jan 25)} 125 Aprj{| 130 Jan 
#125 126 |*125lo 1261-/*125 126 |*125 126 | 125lg 1251p} 12512 125l2 20;G & leo stmpd.100} 12% J’nel:j2179 Apr Iljjzll7!: Jan {2164 Oct 
' 831g 84 | 833, 8333] *83 84 | *83lg 84 | *83lg 84 | #83 84 30 "Do" irae tailed aa cha 100} 8312 Oct 22) YlipJan 6]/ 86 Feb] 93812 J’no 
#12815 129 *12819 129 |*.... 128le/*.... 128 Last Sale| 12812 Oct’12} -.---- laine Central 77400 125 J’ly 23] 14733 May31i| 135 Sep! 215 Jan 
19 19 19lo 191} *18lo 19 | *18 1919] *19 1919} ¥*19 1912 375 —_— Electric Cos_.._.100 184 J'ly 20} 23ig Jan & 16 Apr 2i J’ne 
' e770 8678 ge 77731 77 478 | %*76 77 7: 2 we: ine 74 pes Stamped.100] 76 J'ly 30] 83 Feb 23|/_.-.......]....-...- 
| 13784 1377, 1371] 137 13714] 136 137 | 13512 136 | 13553 136l2 476): N Y °N & Hartford.100] 13312 Mayls} 14233 Apr 2]| 127'4 Sep | 151%, Feb 
“Soto goo BGG: eee, CEES Bay ts i) BN Northern N H..... oe 100] 128102 Oct 3] 143 Jan 24]| 13v Jan | 142 Mch 
Be Pe cach: 2 Balasee. OS 1S, cccuee Norwich & War pref.100] 200 Oct 24] 2121p Jan 29); 210 Jan/| 214 Nov 
€175. 178 i#176  ....| 176 176 {|*#175 ..../#175 -....}| 176 .176 WjVid Colony... J. 10U}cl74 J’nei4}| 187 Jan 31}; 183 Mch}] 190 Noy 
; *45 58 *45 58 *45 58 *45 58 Last Sale 55 ROE coscd iiutiand RRR RTS 41 Jan , 70 Jan 24 32 Jan 45 Deco 
16912 16919] 16914 17010] 1685, 169 | 1691g 1691g) 170 170 |*1695g 169%) 390) Unlon Pacific.......100] 16012 Feb 1) 176l4 Sep 30)/ 15312 Sep | 19213 J'ly 
' ®88lp S89lo| *883, 8914] *88lo 8910] *8834 8914) Last Sale|89%4 Oct'l2) ------ Oe einen 100} 8¥lg Sep 23} 92ig Feb si} YU Mech! v5lg May 
@1520 -._|*152 #1520 |*152 0 t-|)~— Last Sale|152 Oct’l2) ------ Vermont & Mass... .100 152 Sep 30] 164 Jan 16]| 156 Mch] 164lg Deo 
*80lp Sllo| S80lo 80lo} *80 81 81lo 8112 8llo 8llo} SOI», Sl 45) \/est itad St... lll 80 Oct > 88’s Feb 26]; 85 Sep}; 3 Mch 
*96 98 x96 98 *97 98 *97 98 Last Sale|96\2 Oct’l2| ------ ae Te 50 V6lp Oct 24) 103!2 Mchlyi| lJ) Aug! 105 Jan 
Miscclianeous 
BSlo 59 58 5814) 57 57le} 57 57 57 57ie} 58 58 774) \mer Acricul Chem_.100} 57 Oct 29) 63% Mch23 46 Sep 633, Deo 
10014 10014} 10014 10014|*100 10014 100 10014 100 10014 10014 10014 287 D.- pret... mean .100 2995s J’nez4} 105 Mch*z v9 Jan | 105\4 Mch 
*4 4l, 4 4 *41g 4loj *4 4l4 41g ig 44 414 120| Amer oo Servicy.. 50 3 Aug 2 al, J’nely 3'2 Aug Glo Jan 
20 20 «(20 20 20 193, 20 20 © 203; «2012 21 970} Do eect 50; 14 Men26; 2154O0ct 7 l2z'g Aug] lly Jan 
124 124 | 124 124 | 123 124 | 122 12319) 12314 12334) 12219 123lp 353| Amer Sugar Refin...100 11434 Jan 10) 1335s Mayls|; 112 Sep | 122 Feb 
#121lo 122 | 1211p 122 | 12119 122 | 121le 12112 121lo 12119} 12112 12214 RR eee a eH 2 100] 1l5!gJan 4] 12334 Aug30|/ 111%, Jan | 120! May 
143° 143 | 1423, 143 | 1421, 143 | 142% 142%4 14215 1423;| 14219 1423, 1,838] Amer Telup & Teleg.100 13713 Jan 2] 149 Mch28j|| 1315, Aug] 15314 J’ne 
ee ee eee 28 uk: o_o fae oe 20; Amer.can Woolen... 100 Jan 31; 30 Mch22/| 26!2Dec| 36'4 Mch 
88 88 88 8855 "877g ‘8814 8614 38 86lo 87 865g 863, a a. ok 100 36 Feb 5) Y4l4 Mch23 8515 Oct VGlo J’ne 
*79 81 80lo 80le| *79 80 79 79 7910 7919} 7912 80 59| Amoskeag Manufacturing}; 77 Jan 3| 84 May 3s/|} 7/lpDec| 81 Noy 
99 99 | *99 100 — 100 — 100 | 100 100 | 100 100 eR ye i sat tah ne21|; 105 Mch26 vy Dec} 10012 Dec 
ee "Bete | (lima ek tee - 7 673 «67g Glo Glo 181jAtl Gulf & WI SS L.100 Aug 2u 9 Feb 14 73g Dec; 11 May 
#133, ....| 133, 13%) 13 14 “1310 13%} 1219 13t8 Steen eee a: ae ee -100 105 Aug?21} 20 Jan 18 l4lo Nov; 26 Jan 
#1310 ____| *13lo 1415 13% 133,| #1333 14 |*- 14 *1314 can 195| Zast Boston Land... 10| 103, Jan “gl 17ig May27 7, Jan 12 May 
27334 274 | 274 27414] 27319 27414) 27312 2731p #273 274 273lo 27414 662| 2dison Elec Iilum...100/] 272!2 Sep 28) 300 Mch?27|} 275 Sep | 297 Deo 
18014 181 | 18014 1803, ioe 18034 17915 180 | 18014 181 18ll4 18114 393; Jeneral Electric.....100) 155 Jan 2) 187% J'ly 25 142 Sep | 1673; May 
93 9812) 93 93lo 93 93 Q93lo} 93 93 93 93 277| Massachusetts Gas Cos100| z88'g J*ly 15, 95 Oct il un Jan; 63, Aug 
0 eee ee. ona *96 _...| 96 96le) 96 96 53| Do ___ iiesicecepaieste sata 100] 93igJan 5) 987s Feb ly nn 98le Oct 
#2231p 230 |*223 230 | 2231 22319|#223 226 |*223 22519|#224 2251, 2|Mergenthaler Lino...100| 217) J’ne21| 229 Aug 2s aut an} 235 Aug 
*33, 4 *33, 4 “33, 4 33, 334 33, 4 *33, 4 173| Mexican Telephone... 10 Zio Mch 14 4lo J’ne26 Oct 473 Jan 
*.... 10] 10014 10014; 100 100 |*..-. 100 |*..-. 100 {*---- 100 25|N E Cotton Yarn....100) 100 J’nel3| 105 Jan 18 103 Oct | 119 Mch 
S. 5: TER: Biicnc BED econ BED: Tcoen 160 Last Sale\101 Oct’12} ------ oO ES CA LT Se 100} 98 J’ne2s| 107 Mch2é6}| 101 Nov} 116!2 Mch 
149 149 | 14914, 151 | 151 151 | 151 152 | 151 15214) 153 153 478|N E Telephone.._... 100} 14814 Oct 25} 164 Mchi4]| 137 Jan | 1651p Deo 
a ees Twin i MN eS NE. maa Te i yt eRe Portland (Me) Elec..1V0| 72lgJan 17} 90 Mch20)| 623,J’ly | 733; Nov 
167 167 | 16712 168 | 167 167l9} 168 168 | 1651p 167 |*165 167 172|Pullman Co... 100} 158 Feb 1] 174 Aug2ijj 153 Sep] 164 Jan 
“ly Petey Sip Yi, RS ES Be 16 51)Reece Button-Hole.. 10) 13% Jan 2) 17%, Aprilij| zl2 Jan 15 May 
106 10612 106 10614 106 10614' 10512 106 © 106 106lg| 106 1065, 378) Swift & Co..........100) 98igJan 2) 109!g Sep 25)| ¥73%,Sep | 104 J’ne 
*28 2814 2814 284 28 28l4 28 28 23 28 277, 28 502| Torrington... .. wnwee 25) 27 May 5) 32 Jan 110i) 29 Sep 36 Jan | 
*28 2y | *2814 29 | #281, 29 | #2814 29 Last Salej29 Oct’12] ------ _ Bo Ananda 25; 28 Jan 65] 41 Apri7}}| 27 Mech; 31 Jily 
ance enn-| 1% 1%] 13, Qty] #184 2g] 1% 238 isistite 520|Union Copper L & M 25) 85 Jan 6) 3% Apr & 34 May! 1'to Mch 
188 189 | 186 189 | 185 186lo| 185 186 | 18519 186 | 186 186 | 1,446|United Fruit._......100|n174 Sep 16) 20812 J’ne 19)/4178 Dec | 19712 J 
*54 6410) 54lo 5412] 53 5310} 53 531g) 53 531g) 521g 52ipi 2 '476|Un Shoe Mach Corp... 25| 46l4Jan 15| 57!2 Aug2s|| 4014 Aug] 587s Fe 
2814 2814 e 291p' 28le 2Slp| 28lg Ilo} 2W8lg 2281p} 2812 28le ‘198! Do My Stee 25] 275gJan 10; 2954 Sep 13 2612 Sep | 20l4 Jan 
7573 76lo 7610) 743g 76 | 74 7514 76 | 747g 7553) 7,415j0 S Steel Corp......100| 583g Feb 13) 805s Sep 3t// 50 Oct} 82lg Feb 
#11314 1133, 113%, 11335 #11314 1133,| 11312 1137s) 114 114 |711134 1113, 8 Do pref. ........100] 107!g Feb 13) 11683 Oct 1/) 10312 Sep | 12ulz Feb 
Mini 
* 0 O77 Glo G6le| Glo 610) *6l | *61 Glo 61 85| Adventure a. 25 54 Mch 28} 114 Apr 20 4 Sep 7ig J'ne 
*—3 0 3] #3, 4 | #37 aul 8 | “Ss? oe 31; 3lz, | 190/Algomah Mining-.--- 25 Sep 24| 8igMay =|] 2i2Oct| 11 J’ne 
40 40 39 39 39 39 39 39 40 40 | *39le 40le 710) Allouez_.... as 25 381, Feb 1] 50lg J’ne2!); 21 Aug] 4414 Deo 
$47, 847s] 84l_ 8514] 827g 8434) 81%, 84 831g 8433} 831g 8334) 5,813)Am ted Copper 100} 60 Feb 1] 925g Oct 4 443, Sep 715g J’ne 
31 3114] 303; 31 | 30” 3ilg) 297% 30%] 301g 31 | 30% 31 | 3.120)..m Zinc Lead & Sm_ 25] 24!2 Feb 15) 35 Oct 3]! 19% Oct | 305s J’ne 
3ig Ble} 4=— 38g 35g} «= 38g Bln] «= 33g 37g) 31g = BIg #3716 315} 2,850)Arizona Com’l ctfs dep. 2 Jan 2) 6g Apr 2 13g Dec | 2*46 Dec 
®30. .451*.30 .45/*.30 .45| 35 35} .35 .35|* .30 .45| 200|Bonanza Dev Co... 30 Oct 3} 55 April)) 30) Oct) 75 May 
*6l, 63;| *6lo 7 *6 7 *6 7 Last Salei7.  Oct’12} ------ Bos&CorbCop&SiiMg 5) 64 Feb lj ig J’ne 6 33, Aug} idle May 
33, 4 4 - *33, 4 37, 37%| 33, 37%) *3% 4 885|Butte-Balaklava Cop. 10 ae J’ly 25, 53;Apr 2 3 Nov; 6l2Jan 
451g 4510} 45 4533) 4373 45 431g 44i9| 45 45lo 4419 45 8,687|Butte& SupCop (Ltd) 10 a Feb 7] 6154 J'’ne12|/........--|-.--<<- o-0 
75lo 7 75lo 774) 75 77 | 75 7631 76 77 | 76lo 7714} 6,572\Calumet & Arizona.. 10] 5712Feb 1) 83!2Aug-s/| 45 Sop| 63% Deo. 
640 549 | 550 550 | 550 550 | 545 550 | 545 560 | 550 550 124/Calumet & Hecla.... 25) 405 Feb 1) 615 Sep :7|) 360 Sep | 545 Jan 
1914 1914, 19 19 19 1914] *18lg 19 | #18 19 | *18 20 215\Centennial.......... 25} A7igJan 5) 27!2 Apr ls 8 Aug; 19 Deo 
463, 4733} 46lp 4714] 447, 4614; 4412 4510} 453, 4614) 45 457} 3,136 Chino Copper...... . . 2514 Feb 28} 49!g Oct 23 163s Sep 2712 Des 
ee oe Mtcccn . en: ee a, I ees Cons Mereur Gold_. 03 Mch26; O09 Jan lyi| us Nov; 15 J’ne 
54 54 54 654lo) 54 £5414; 54 54 54 54lol 54 541g] 1,336 Fe Sa liange Con Co 106 50 Jan 31, 66!2 Apr ll 463, Sep | 603, Feb | 
4 4 *33, 4 *33, 4 Blp 384 33, 38, 33, 38,4 600} OD Sn ae $lp Oct 14 Tio Mch 27 3 Feb 7 Dec 
143, 147) 1434, 1514) 14lp 15 143%, 15 143, 1514] 143, 1434) 2,664 Hast Butte’ Cop Min... 10] 12igJan 15) 163, Sep 26 87g Aug; 14% J’ne 
10 10ls} 10 10] 10 10] 10 10 | 10g 104] *101g 1019} 1,630)Pranklin _.......... 25) 6% Sep 27) 1644 Apr i Sig Aus; 14 J’n® 
453 453 43;| 43, 43,| 453 434) 484 43,) #453 43, 565|Giroux Consolidated. 5| 4ig Feb 27| 6% Apr 6 33g Sep 81g Feb 
60lo 61 59lo 61 593, 6153} 60 61lo| G6llso 623;| 6llg 62%,| 8,061|Granby Consolidated.100} 33 Feb 5) 6512Q0ct 21)) -6 Aug) 4312 J’ne 
9% 10 97g 971 97% 10 953 93,) 95g 935) 934 10 1,440] dreene Cananea..... 20! 712 Feb 2¥|) llig Oct 4/) 5% Oct | 853 Dec , 
233, 24 2319 2310} 23 23 22 83 22lo 23 223, 223, 595| Jancock Consolidated 25| 22 Oct 30) 47 J’nel4|| 17 Sep| Sllg Dec 
%3, ____| .95 1 1 1 |*.75 95 Boe Oe 215| Helvetia Copper..... 25 4;Oct 255 2 Mays 3, Sep 2 Fi 
1 143, 1419 143) 14 1410) 14 14lg) 14° 15 141, 141,) 1,695|indiana eneee 25) lllg Sep 26; 23 Apr 24 54,Oct | 16 J'ne 
*191, 193,) *19l2 20 | *19 1919] *19 1919} Last Salc|2014 Oct’l2| ------ inspiration Consol C. 20) 18 Feb 6] 215g Jam 24)/........--|..--- *---° 
* 55 55 54 54 | *53le 54 ec) a a ee ce 20|isiand Creek Coal_... 1| 40lgJan 17} 65% J’nel0|| 2914 May| 44 Dec 
*86 86lo| 86l2p 86lo} S86le 86lo) 86 86lo} 86le 86l<| 86le 8612 210; Do pref.cctttttc. 1| 85 Jan 13} 914 Aug 1|) 82igSep| 91 J'ne 
B2le 321 33 303, 32 301g 3114] 31lg 3110] 313g 313g 2,025{isle Royale Copper... 25| 20% Jan 15} 367g Aug2i|| lll, Aug) 23 Dec 
25g uj *25g 284) gg 234 23,) 25g 25, 870| Kerr Lake.......... 5) 2 Apr 9} 3ig Feb 13 253 Oct 77g Jan 
2 — 2 2 . i oo ee os 2 650| Keweenaw Copper... 25} 80 Jan 2; 3 Mays Ig NOV 33, J’ne 
28 281, 29 2810, 27 281 27le 28 27lo 273,| 3,180) Lake Ag he ‘eae 25} 27 Oct 26, 49 Apr lo 22 Aug; 40 J'ne 
12ig 13 | *12ig 13 12l2 13 | *128 13 +158 13 | *123g 125, 216 fesan Valley M Mines...5| 10% Feb 8| 141, J’ne27 6ig Apr| 117% Dee 
*6 36 Glo 6lo} 5% *6lg 633) + 6lgSs«é6’1 6lp 6lo| 1,605) dass Consol......... 25 575 Oct 29} igJan 4 4\2Aug{| 210 J’ne 
12 12 12lo 13 12 1210} 12lg 1319} 134 14! 14 141,} 6,600) .tayflowe> ....... oa aa 2, Jan 3 1819 Apr 23j} 20 Feb 24, Des 
9263, 2714) 27 £27 a 8637 27 63, 27 | 2267, 267, 266| Miami Copper...«o«« 5| 23% Jan 29) 303, Sep 2: 167g Sep 24%, Dee 
*llg 2 *lig 2 *llg 2 *llig 2 Last Sak|2  Oct’12| ------ Michigan ........... 25) _15,QOct 11) 512 Apr 2u li, Nov}; 3igJan 
6161 60 ~=«é61 60 60 59 59 607g 6lle} 61 61 418) Mohawk... 25| S0lg Jan 30] 75 J’nez,|) 36 Apr; 57 D 
Zlig ils, 2114 21l4) 21 21t4) 21 2221p} 2llg 21ly] lig lig 592| Nevada Consolidated. 5| 1814 Jan Z| 243, Sep s.]| 15 Sep| 21 J'ne 
"2l2 3 *2l2 3 *2le 3 Zig 2lp} + 2lg lol *2lg 3 10|New Arcadian Copper 25} 2!2 Oct 30) lg Apr lu 2 Aug! 414 Aor 
Sig 84) 8 Syl 8 #£8loi 8S Shei 8 Slgli 8 Sly 908] Nipissing Mines... .. . 5| SaJan 3] 38% Sep 20|| z6tgDec| 11% Feb 
34 3414] 341g 341ol 325g 34lo/ 32 3314, 33 34 34 34 8,513|North Butte........ 15] 22% Feb 1} 39% Oct 8|| 20 Sep; 36 J’ne 
3 3lo) 3 3 3 3 3 319} 3 3 31g Ble 821|North Lake......... 25 2/3 Sep 26 $34 Apr 2z 334 Aug ¥34 d‘ne 
3 3 *3 31g} *3 Zip} 3 3 3 3 31g Ble 145) J i yin Mining..... 25) 2% Oct 24) 63, Jan 11 35g Dec sig J'ne 
8, 8le} 82g 9 Sle 814] 88 lo} 9g 93) 9 £9 | 5,715)Jld Colony......... 25| 25gJan 2) 1314 May 1|) 50 Jan dig J'ly 
58 _58lp 8 59 | 58le 59 | 58 58 | 58lg 59 | *58 59 800) Old Dominion Co.... 25| 44 Jan 3l]} 64 Oct </| s44Sep| 4 J'ne 
103 103 | 106 106 | 103 106 | 10312 10319} 104 105 | 105 106 389]Osceola _......-.... 25| 101 Oct 25) 13012 J’nez-||/ 81 Sep| 124 Jan 
22%, 231g) 23lg 24 | 231g 2414) 23 2231p) 231g 24 233, 243,) 5,464)/Pond ‘Creek Coal .... 10] 15 Mch27| 25 Sep 24j/.......... ppuieesihion 
7984 8014) 801g 8012) 380 80lp) 80 81 803, 811} 82 82 450 Quine a 25} 73leJan 29} 95s J'ne2%|| 65 Sep| 76 Deo 
207g) 20%, 21 | 2084, 211g} 207, 2133; 2153 22 2llg 2119} 1,250) Ray Sacenl Copper... 10] 16lg Jan 29} 241g Sep 25]| 12 Sep} 19. Dee 
3 BS 8 124%q 2g} 27h) S88 23, 273) 1,170) 5anta Fe Gold & oop. 10} 1 Jan3lj) 473 Mayzs 3, Apr 13, J'ne 
l4ig 1444) 14 1414) 14 144) 14) 14lg) 135, 14 13%, 14 3,807| Shannon .......-. 10 ¥ Jan 31} 177g Aug 5 7 Oct 121, Feb 
27 4627 2734 2810) 271g 271} 27lg 27lo| *27le 29 | ---. ..-- 335 Shattuck-Ari zona - _-. l0| 17 Feb2i| 30 Sep 30/| 1412Sep| 24 Jan 
8.40 . 50/* .40 .55| * .40 50! t Sale}.50 Oct’12| ------ South UtahM &S... 5] 48 Sep 6 lly Apr 3% lg Dec l456 May 
39 # 39 391g 3910) 39 39lo} 39 39le 4012 4010} 41 41 1,150} superior........-.- 25) 24 Feb 1] 45% J'ly 2; 20 Oct 42\2 Jan 
Allg llp = lle 2) 1% 1%) 1% 14%6) 1% 2 17g 1154.) 2,468|3uperior& Boston fin 16] 1', May24 47g, Jan 13|| e2lg Oct Sl, J’ne 
42 39 38lo 40 40 40 40 40 340) 'araarack ....... e-- 29} 26 Jan3lj 61 Aprils 20 Sep 62 Jan. 
4 4l4 7 4loi 41g 433) 414 433) 4p 410} 41g 41 SOS Priniee..<.. cancsspoe . 25) 41g Oct 24 Pi. Apr » 27, Oct 12 Dees 
Zig 234, +~*2lg 284) *2lg 27g *2lg 273) Last Sale}23g Oct’l2) ------ Tuolumne Copper ... 1 203 J’ly 27 « Mch 26 134 Sep 47, May 
45lo 46 45le 4 44lo 453;, 4414 45 44%, 4514; 443, 45 4,988;U S Smelt Ref > ie 50; 24 Jan 3l S 2 Sep 36 303g Sep 40ig J'ne 
50° =—«50l4} 50) = 01a} «50 = 50 | «50g 503g) 508g 503g 5012 505, Cis! D> peel. secon 50| 47 Jan 10| 5234 Sep 2 451, Aug a J'ne 
*13, 246) 2 2 114%, 2 | *llg 2 1154, 2 *1 2 540] Utah-Apex Mining... 5} 1'%s6 Oct 29) 314, Feb » 17; Nov 3ipJ'ne 
Allg Allo Allg Allg) Allg 11%) 1012 11 1llg 12t:] #1119 12 1,300] Utah Consolidated... 5] YleJ'ly c| 203g Apr 2 v3,Jan} 20 J’ne 
6234 627s) G3!g G3lg) 62 G2lq 61% 61%) 6214 6212 *6212 63 185] Utah Copper Co..... 10} 521g Jan 29) 6733 Sep 24|| 38 Sep| 5753 Dee. 
"21g 27g} 0 *212 21316 Zig = 2lg}  *2lg «2g 21g Qo} *2ln 21346 Re AO 25 21e Oct 21 57g Jan 20 1 Aug] 4g Dec! 
4ig 4ig) *4 434) 4 4 4 4 *4 5i4j} #4 5l4 320] Winona _..-.-.- eecee 25) 4 Sep ls| 73, Mch 1} 33, Nov 
71 71 a 72 a 72 7 71lg| 72 75 74 78 952| Wolverine _.......-.- 25} 71 Oct 22} 117 April? | 74 Novi] 122 Feb 
oa Ligh = *1lg igh *1lq lp} *1lq  Ltyi *11g lp] *1tg = Lie 10! Wvancott __....-...- 25' llegOct 1° 31 Mch 4! 30 Nov 2 




















“TB id and asked prices. @ New stock. ¢Asst't paid. 0 Hx-stock div. A Ex-rights. @ Mx-div. and rights. zc Unstamped. 





Nov. 2 1912.) Boston Bond Record 




















































































FOCw Bz : Price Week's 3y Range BONDS 
BOSTON 8 STOC XOHANGE Friday | Rowe or SS] Since BOSTON STOO BSCRANGE 
eok Ending Nov 1. x Nov La3t Sale Jan, 1. Ending N 
am peries se_..sasla-o| “Mier |i, 84 enerat ators 1s S-re on-1015 
Chem - ~--1928/A-O} _... .... 4 Ig l G otors ist 5-yr 
Am Telep & Tei coll tr 4s_.1929 ag | 89l2 Sale} 89% 8 887g 9114 Gt Nor C B & Q coll tr 4s__1921 
Convertible 4s_.........1936/M- ---.113 [1l4leJ'ly ’L: 10834 1153, istered 4s_........_1921 
ist sf 5s ¢_.1919/ J “2 wows ence 897g J’ne'12).._.|| 897s 90 |} Tilinols Steel deben 5s__._. 1913 
S deb 6s__._- 1915)M-N) .... ...- 131 J’ne’lz}....//103 131 |{ Ta Falls & Sioux C ist 7s.._1917 
ist 68 ctfs of oon: sell eee doouk GE: © ar. 54 88 Ii Kan C Clin & Spr Ist 5s____1925/A-O 
Top & 5S Fe gen g 48..1995)A-O/ .......-) 9712 1]| 963, 993,}] Kan C Ft Scott & Mem 6s__1928 
ustment g 4s._...Juiy 1995) Nov} .... ...-. 88 Oct iz 88 92k] KanCM&B os 4s_......1934 
Stam Teas July 1995/M-N} .... 2... 8912 J’ly *12 8¥1g 9i5gi} Assented income 5s_____ 1934 
60-year conv 48......1955)J-D)} __...... 10434 Sep i 1043, 108ig/if Kan 0 & M Ry & e Br ist 53.1929 
ao conv 58_..... 1917) J-D} ....-..- — ar ® . ss dijndll iets wii Marq Hough & Ont ist 6s__1925 
AW Guif & W 1SS Lines 58.1959) J-J| 621, Sale 13]| 6212 6814]] Mass Gas 4 %s___.-..__.__. ~ 1929 x 
Boston Elev a g 48....1935|M-N/ ....~.-.-. O5lg Feb. 42 ----|| 95 95ig]] Mich Telephone ist 5s____. 1917 1001g Apr ‘12 
Boston & Lowell 4s._..... 1916) J-J/ ....-..- 1001, Mch’Ov}_.../] .... ...- New Eng Cotton Yarn bs_...1929 o| 963g 
Boston & Maine 4 48_..... 1944) J-J} .......- 10419 Oct “Os|....// .... ....1] New Eng Telsph 5s... ___ 1915;A-O/} .... .... 10136 Moh’'11)....]] eu... cece 
Improvement 4s... ......1937/F-Aj ....-...-.]--... panctglonosll cane anna NRE REGS TRS aur i916 cabal eae 10019 Sep ’O8|___-|]} .... —. "om 
PIMIR 98. .woceoncsccce- 1942) F-A/ .....-.-.. 95 Feb‘12|.--.|| 98 95 || New England cons g 58....1945|J-J| __...__-| 99%Jan ’12|___-|| 908, 90% 
Bur & Mo Riv cons 6s_....191% ag 3 adas sane 103 J’ne’12)____}/103 103! Boston Term ist 4s____. | Rgpaeteey aap: Ket Pt rndett: a 
OGedar Rap & Mo R ist 78..1916|M-N} .... ....j1il5gSep ‘11).___ |) 2. 2 New River (The) conv 5s__1934 2-4 Six dial TE. Se SU. nile dae boa! 
Oent Vermt ist ¢ 4s...May 1920/Q-F| 90 90%} 9014Oct ‘12| 13]| 89l2 921,]] N Y NH & H con deb 3 %s_1956| J-J| _... ...- 9214 Mch‘12/.._.]] 9214 923 
OB & Q Iowa Div ist 5s__.1919 8 ener Sée0 W103 Oct 'O7}-...]) ---. LLL Conv deb 68 __......_ 1S4Gi B-T) . 3. cn. 12814 Oct *12)___ |] 12814 1321g; 
Iowa Div ist 48.........1819/A-O} ........ 99 Aug’l:/.._.|| 99 991e]] Old Colony gold 4s_____._. NN sn. See WO... vaca ack a} 
Debenture 58.......... 1913)M-N] ....-~-..- 10053 J’ly '12)____||/100%, 10115]] Oregon Ry & Nav cong 48.1946) J-D} .... .._. 987s Sep “O9/_.../] -... ... 
Denver Exten 4s__...... 1922}F-Aj ....-...- 997s Feb '12/____|| 997100 |] Oreg Sh Line ist g 6s___._. BUSS OAL . co week 1113, Oct, *1:|___.}}112 13% 
Nebraska Extcen 4s...... 1927|M-N} .....--- 9812 Mch’12).._.|| 98lg 985g]] Pere Marquette deb ¢ 6s__.1912)J-J] .... -..- 95 Jan ‘12}_... 
‘B&SwWst 4s_.... cpu tin irl saés éees Cea ree Sl... cece aoce Repub Va ey ist s f 6s__._1919)/J-j} _...___. ee. Sa i aa, on 
Illinois Div 3 44s.......-. 949) J-J/ ---..-.- 871g May’12|.___|| 8634 873,]] Savannah Elec ist cons 5s__1952} J-J| _... -__- 7014 Dec ‘10}___.}} -... ..- 
Chic Jct Ry & Stk Yds 58.1915) J J} 100i, . “ys 100 101g} 12//100 1013,}] Seattle Elec 1st g 5s______. 1930|}F-A/ _._. .._- 10319 J’ly °12}_...|| 10312 105g 
Coll trust rears ¢ 48.1940/A-O/ .... 88 Sep ‘1-|....]| 87 91 || Shannon-Ariz ist ¢g 6s__._. 1919)M-N} 94 96 , 97 Aug’l:|_._.|} 8312100 
Oh Milw & St P Dub D 6s__1920) J-J} ..-.---- 114 Jan ° Biles cil ated Cows Terre Haute Elec g 5s_____ 292013~3) .... -... Age Oil. ...t ecse-c4k 
Oh M & St P Wis V div 6s__1920)J J} -...--.- 1135g Feb ‘11).._./} -... .... Torri ape e Os... as. 1918|/M-S| .... .... 101 Sep ‘1:]__..]] 993,101 
Ch & No Mich 1st gu 58.._.1931|M-N/ ....-...- 91 May’l2|.__./| 91 99 |] Union Pac RR & i grg 4s_.1947)J-J} -... ..-. 100lg J’ly ’12]___. || 1001, 10089 
& W Mich gen 5s8_....  } Cg 9619 Oct *1.|___.]| 9614 101 20-year conv 48__..._... OSTIE<38 i.) «nnd 1017 May’ 12]_. __||1017g 101% 
Concord & Mont cons 4s_._.1920 an cmes des ike det | SE Pere United Fruit gen sf 434s__.1923|/J-J| 9553 9614) 9614 614) (|| Q5lo 97Ig' 
Judahy Pack (The) ist g 5s 1924)M-N} _... ...- 10014 Aug’12}____|/ 10014 1001, Debenture 44s_.._.._. 1925) J-J} 95'g 9512] 9514 95l4) 6) 95 961g 
Jurrent River ist 5s_...... 1926|;A-O/} 100 _...j100 Aug’l2).._./} 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963)/M-N/ ___. ____ 10214 Oct *1z|_. __|}1015g 104 
Det Gr Rap & W 1st 48._..1946)A-O/ --.--.--.. 8014 Sep ‘12|....|| 8@ 8614]] West End Street Ry 4s_...1915)F-Aj| ........| 99 May’l2/....]| 99 901g 
Dominion Coal ist sf 5s_...1940)/M-N| ......../ 99 Oct ’12z}___-.|| 983, 9o1, Gene 48s ee es mises... 993g Oct °12|___./] 993g 1001, 
Fitchburg 4s_......--..-- 1915)M-S/| .......- 103!g Apr ’05}..../] -... ...- Gold debenture 4s_.....1916|M-N} ___.___. See Ar "101. cll deca ache 
* Si dentine teatighin edembine © ements 1927|)M-S/ .......- 95 Oct ‘12)....1| 95 95 Gene. Was 5 Baas 1917|F-A/} _..__... Site NOW 2h. acne. cue 
Fremt Elk & Mo V ist 6s__.1933 re bude Oba 12719 Mch’12}____/|1271212710]] Western Teleph & Tel 58__.1932)J-J| 99leSale| vilq 9934) 2.|| 9914 101 
Unstamped ist 6s___.._- 19331A-O} __.. ~~ 127 Mch’12}.__.j|127  12719!l Wisconsin Cent ist gen 4s_.1949)J-J/ _... ___- 9353 Feb ’12|_._-|| 935g 93 | 














NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * Noprice Friday; ‘atest bid and asked. {] Flat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 









































































































































Share Prices—Not Per Centum Pricos | sem ACTIVE STOCKS —_— —_ mange sal 
—— — anuary 
Saturday Monday Tuesday | Wednesday | Thursday yi | leet ate Bonds and Inactive — 
Oct 26 Oct 28 Oct 29 Oct 30 Oct. 31. Stocks see below) Lowest Highesi Lowest Highest 
le Baltimore 
Cocco a. wone 116 [*#.... 1151p) L14lg 11419/#_... 116 [#114 115lo 100/Con Gas Ei L w.100 96 Jan 3] 117 May 6 64 Jan 9515 Deo 
Succ: See Teese BE tdned ‘319 Patte She 110 11053/*#110 i111 50 Do I “extn 100; 101 Jan 2] 116 Apr 3 89 Jan | 101 a 
207, 211g) 20%, 21lo} 20 21 191g 20le} 20lg 21 20 20%) 5,195|Houston Oil are ctfs__100 8l4 Jan 3] 2412 Oct 18) 7 Mech; 10 . 
67ig 6753) 68 68 68  68lo} 67% 68 6734 6734) 673, 68le 594 Do .iopref tr ctfs.100/ 533; Jan 25) 721s J’ yt - 45 Feb/| 79 tie . 
125 | 125 125 | 125 126 |*124 125 | .... ..../#124 125 30| Northern Central.... 50/ 124 Oct 17 54 "4. 121 Jan | 1303, J’ne. 
*19lo ....] 19% 20 20 20 | #20) ....| #20%g ..../ 21 21 732\Seaboard Air Line...100; 19 Oct I9 May24|; 20 Janj| 27 se 
Gee ‘ean BS deeds ‘anne ebb deel come coeel S.C 89 Be a 100} 45le Mchl14 iby J’nel0|} 33 Jan} 5O 
26 2614] 26!g 2614] 26 26 25%, 26 25%, 257s) 25lg 25le) 2,792)United Ry & Electric. 50] 1844Jan 2} 265gSep $/| 161,Jan 197g } iy 3 
.hiladelphia 
oe 66 Meee = eet: 4 Peticn .8 Peace 4 “ie 8 I cusnan American Cement.... 50 1 J’nel4 7 Jan 10 5 Nov| 17l9Jan ° 
42 4283) 4lle 42 4ll4 4llp} 40lo 41 4012 407s 40% 41 1,350| American Rs perl 50 4015 Oct 30} 47 Sep 25 42 Jan 4615 Nov | 
52 6214) 52%, 5233] Slle 52 51 515s} 250 503g} 493, 5012) 4,211|;Cambria Steel_____ 50 alle Mch 2} 55!s Oct 10 407, Sep 483, Feb | 
cc ee” ii a a Le ee Cet OER 8 aacel cocoa Flectric Co of, America 10 llis J’ly 31} 12leJ'’ly & lllg Jan 1219 Jan | 
55144 56 | 55g 554] 55g 5514) 55 55 | 55 55 | 55 55 276) Elec Storage Battery. 100 52%, Jan 16] 583g Augl12|| 481oJan | 56lg J’ne 
*29lp 30lp| *297g 3012} 2912 30 | 2912 297s] #2919 30 | *29 30 270|Gen | Asph t — 1 18 Apr 2| 337g Febi17|| 2812 Aug] 3914 Oct . 
70 0670 70lg 7Olp} 70 70lo} 69 6914; 70 70 | *693, 701, 355 rete 7100 593, Apr 2} 73 Jan 3/)| 68 Aug] 837g Jan | 
710 «611 | *104 (i211 10 10; #10 10%; #10 = 10 10ig 10lg 110 itvardadion Pele, shane. 50 6 Apr 4} 13 Sep 16 653 Dec Sig Jan . 
31 31lg] 305g 3053i 30 3011p} 30lg 31 | *30lg 31 | #30 31 1,442!Lake Superior p..100| 27 Feb20} 3514Sep 7]| 2llsSep| 32 Feb 
04 94 | 94 94 | 933% 94 | Q8lp Q3lo} 29M, 9214] 927g 927% 308|Leh C & Nav tr ctfs.. 50} 877g Mch20/ 100 Sep 25|| 83igJ’ne| 98 Jan . 
*8653 867s) *87% 8712] 86%Q@ 871g} S86lg 8614/8634 86'5,3| 863, 868, 280|Lehigh Valley__.____ 50; 78ig Feb 5] 927% Jan 16/| 753%,Sep | 93%1¢ Dec . 
#143, 15 | *14%, 15 | *14%, 15 143, 1434) 14lp 1434) *14lp 1434 160|Lehigh Valley Transit 50 8i9 Jan 3] 167s Sep 16 614, Jan 97g Oct | 
3lig 3lig! *31 311g; 31 3ligi 31 311g} *30 3019] *34 34lo 185} Do BE RAE PR spa 50 23 Jan 12} 3333 Sep 16 18lp Jan 2533 Oct | 
617s 62,6 617% 62'1¢| 61% 62%z6| 613, 62 | 617g 62 | 62 621g] 1,329/Pennsylvania RR__.. 50/ 6l4¢ Jan 27| 63415 Apr 26|| 59%Sep| 65 Feb. 
*50 8 51 50l4 5014) 5014 50le 50] 50lg 5014) 50lg 5014 430|Philadel Co(Pittsb).. 50} 50 Oct 14) 561, Feb 16 ome Sep | 591, J’ne’ 
227g 23 227g 227g) 22%, 23 223, 2273) 228, 227s} 2,182)Philadelphia Elec?_.. 25; |[16%g Jan 2| 243,;Sep 6/} 15l2Nov| 18 aA 
27ig 27loi WZ7le 2W7le| *27lqg 27le| 27g 27le} 27lo 2753) 278g 27le) 3,530)Phil R T vot tr ctfs_. 50 221g May 6; 29 Sep 13 17 Apr 241g Aug: 
85'%1¢ 86lo) 867g 867s) 7847146 853g) S84lo 8514) S85lg 853g) 85% 1¢ 8533) 6,865 Amnon § pon dintiemien dace 50 7414 Jan 11} [914 Apr 30/| 664%. Sep 803, Feb | 
6g Gd 63, 6% 6lo 634) *6lo 65g 65g 65g 67s} 1,895/Tonopah Mining.._.. 1 6316 J’ly 19 8l4 Apr 15 5le J’ ly 8g Jan . 
52 52 | 52 6&2 52 52 | Silla 515g| Slle 5lle} 5lleg 51%) 1,401)/Union Traction_____. 50| 493, Feb 28} 53 Sep 9/| 43 Jan| 52% Aug 
89 8914] 89 8914) 89 893%; 89  89lp} 891g 8914; 89 89 878| United Gas Impt___. 5u} 86lgJan 9] 928, Aug 6|| 8414Sep| 8933 Jan 
—— a | 
PHILADELPHIA Bta | ast PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/ _.__{|..../| Coal & C Ry ist 5s ’19 A-O 
American Milling... 10 23, lo Prices are ali “and Ex Imp M 4s 1947_A-O} 98 | 99 ||Coal & I Ry ist 5s ’20_F-A 
Amer Rys warrants _.... 1 15g interest” Termin.1 5s g 1941.Q-F/ 113 |___.|}Col&Grnv ist 6s 1916 JJ 
Cambria fron_........ 50] 4319) 44 || Alt & L V Elee 4}4s'33F-A/ ..../.._.||P W.& Bool tr4s*'21__J-J) 99 |_.__|| Consol Gas 5s 1939_._J-D 
Central Coal & Coke..100} .._.|__..|}Am Gas & Elec 5s '07_F-A} 86lg| 8619|| Read Trac Ist 6s '33__J-J} ____|___. Gen 4s 1954_...A-O 
Preferred ...... ---100] ....}/....}/}Am Rys 5s 1917. ...- A-O 95) 95-si| Roch Ry & L con 5s’54 J-J} 101 {101l4/; Cons GE & P 4s 35 J-J 
Consol Trac of NJ_...100] 753,)____|| Atl C Gas ists f 5s '60_J-J| _...|..-.|| Spanish-Am Ir 6s '27__J-J} 101 {102 || Consol Coal 5s 1950_.J-D 
Germantown Pass_... 50] .._ |___.|| Berg&EBrew ist 6s'21 J-J/| ....|....||Stan’d Gas & E 6s'26_J-D} 10)!</1005s|| Fair & Ci Tr 1st 5s’38 A-O 
Huntington & B T....50] 1014)____|] Bethieh Steel 6s 1998_Q-F| ....|_._.|| Stand Stl Wks Istis’2s J-J) ____|__._|| Ga & Aja Ist con 5s ‘45 J-J 
Prefetred ....<<«<«. 50] .__./....|}Ch Ok & G gen 5s 1919 J-J} ____|10234)| U Trac Ind gen 5s '19_J-J} ___.}_.._.|| Ga Car&N ist 5s g '29_J-J 
Indiana Union Tr_...100} -___|____\Con Trac of N J ist 5s °33| 103t,/__._|] Un Rys Tr ctfs 4s°49__J-J| 74 | 74i9|| Georgia P 1st 6s 1922__J-J 
ance Co of N n= = 38 213; 217g|| Del Co Rys tr otfs 4s'49J-J | ..._|..-.|| United or Inv ist coll ti Ga So & Fla Ist 5s "45_J-J 
Inter Sm Pow & Chem.50] .___}_...|| Edison Elec 5s 1946.A-O/} ..../1081 sf 5s 1926_....... M-N| 82 | 821;||G-B-S Brew 3-4s °51_M-S 
Interstate Rys, pref_..10] ____|____|] Blec & Peoples Tr trctfs._._| 85 | 85lp|| Welsbach sf 5s 1930..J-D/ 9319| 94 || Houston Oil div ctfs _F-A 
maetacky Sectiefties- {00 ~~~ "1°" ""l Pr Tac&H ist 58 1940.J-J | ___.|_.__|| Wil-B G&E con 53'55_J-J| ____|____|] Knoxv Trac Ist 5s ‘28 A-O 
ciantigeabtrinenies 100} ....|__._1||Gen Asphalt 5s 1916_.M-S| 94 | 94le|| York Rys ist 5s 1937.J-D| _...|____|| MaconRy &Lt Ist 5s'53 J-J 
Keystone Telep, pret. _50) ___.| 44 || Harw Elec ist 6s 1942_ M-S 100 }10014 Md Elec Ry ist 5s '31_A-O 
ne Watch Case.100) ___.}____|i Interstate 4s 1943_.._F-Aj| 6019} 61 BALTIMORE Memphis St Ist 5s '45_J-J 
t Brothers._........ 10; 171 Keystone Tel 5s 1935_J-J| 87 | 88 Inactive Stocks Monon V Trac 5s’42_ ” da 
ttle Schuylkiii___.__- 50] 56, e Sup Corp inc 53'24.O} __..| 74 || Atlan Coast L (Conn) .100} -._.j271 _ Ver Cot Duck ist 5s 
nehill & Schuyi ee i Lehigh hee 4s '14.._.QJ} -.../...-.|| Canton Co_.... 22... 100} 135 |_._.|| Npt N & OP ist 5s’38M-N 
at Gas Elec Lt & Po.100} 30 Gen M 4s g 1924_Q-F/ __.-}..--||Consolidation Coal...100) 101l, 10184), N & A Terml 5s ’'29. M-S 
Preferred ...... ~0= 100) 80 Leh V C ist 5s g 1933.J-J| 1063107 || Georgia Sou & Fia_...100) 30 |___.|| Nor&Port Tr ist 5s’36 J-D 
i Pennsylvania...50) ____ Leh V ext 4s ist 1948.J-D} _.-.-/..-- ist preferred_.... 100} 93 | 95 || Norf Ry & L 5s '49._.M-N 
nnsylivania Salt_.._ 50] 106 Conso! 6s 1923__... J-D} 114 {115 2d preferred...... 100} 76 |___./| North Cent 4s 1925.A-O 
Pennsyivania Steel...100) ____ Consol 4 %s 1923...J-D} __.-/....||G@ Brewing....... 100 4 Al, series A 5s 1926____J-J 
aa acta bea Annuity 6s_......- J-D| 143 {144 Bonds Series B 5s 1926____J-~J 
Phila Co (Pitts) apuet. --50 Gen cons <s 2003_.M-N| 96 96%) Prices ars alt “and Pitt Un Trac 5s 1997__J-J 
hil German & Norris... Leh V Tran con 4s '35 J-D/| ..../..-- t Poto Val ist 563 1941__J-J 
bila Traction...... ou ist series A 4s 1935.M-S/} __._|__-.|| Balt City 3s 1930__.J-J| 92 |____ || Sav Fla & West 5s '34 A-O 
ys Generai.....10 ist series B 5s 1935 M-S/ ...-/.--. 4s 1954-1955_..Various; 96 {|_._.||Seab Air L 4s 1950___A-O 
Tonopah Belmont Dev_.1 MarketStEl ist 48°55 M-N| ...-| 96! | | epee: M-N} 103 |_...||Seab & Roan 5s 1926__J-J 
Cos of N J....100 NatLH&P ser B 58 '19 J-J | __..| 99 q Anacostia & Potom 5s A-O/ 9919/1 South Bound ist 5s._A-O 
nited Trac Pitts pref_50 ew Con Gas 5s 1948_J-D} ___-|...-|| AtCoast L conv deb 4sM-N| 10112|____|| U EL L&P 1st 4 48'20 M-N 
nia Ry & Pow..-100] ___.|_.../|N ¥ Ph & No Ist 4s'39 J-J| _--.|----|| Atl Coast L(Ct)ctfs 5s J-D| 1031 ....|| Un Ry & El ist 4s 49 M-S 
oeccenc- wie ‘ennélcbec Income 48 1939_...M-N/ ..../..-.. 5-20-yr 4s 1925__...J-~J| 92 Income 4s 1949_..J-D 
arwick Iron & Steel._10 1019} 11 || Pa & N Y Can 5s '39.A-O/} ____|113!s/|; BS P &C Ist 4348 '53 F-A Funding 5s 1086. -J-D 
Prefered... Ry..-100} _.._]....]] Penn Steel ist 5s °17.M-N| .._.|/..-.|| Balt Trac ist 5s '29__M-N Conv notes 5s 1914. J-J 
svednucba «--«.|....|} People’s Tr tr ctfs 4s 1943] ___-./| 91 No Balt Div Ss 1842 J-D Va Mid 3d ser 6s '16_. 
elsbach Co........100] ..../_...|| P Co ist&coll tr 58°49 M-S| 102 |.._.||Cent Ry cons 5s '32__M-N th ser 3-4-5s 1921_M-S 
West Jersey & Sea Sh_.50| ---7)-"""]] Gon & coll tr 5s'51 M-N| 94 | 95 Ext & Imp 5s 1932_M th series ¢ 5s 1926__M-S 
estmoreland ~«--50} 81 | 83 |] Phil oe Fg tr ctfs_A-O/| 10212)103 || Chas City Ry ist 5s'23 J-J va (State) 3s new '32_J-J 
kes Gas & a PRE. Ce ctfs 4s 1949 _.J-J| 80 | 8014||Chas Ry G & El 5s 99 M-S Fund debt Pao 1991 J-~J 
ork Railway........50] 13 | 1310]/P A E a gen M 5s ¢ '20.A-U]| 105 [106 || City & Sub Ist 5s 1922 J-D West N C con 6s 1914.J-J 
__Preferred ....-...-.50! 3512) 364i] ¢ 4s g 1920_..A-O} __..]..-- City & Sub(Was) ist 5s '48 Wil & Weld 5s 1935_._J-J 























__2 Bid and asked; no sales op this day. —— ey 21336 paid. + $17% paid, 
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Anvestment and Railroad Antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
‘columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
‘statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. : 
























































































































































Latest Gross Earnings. July 1 to Latest Daie. | Latest Gross Earnings. July 1 4 Latest Date, 
ROADS. Week or 1 Current | Previous| Ourreni Previous ROADS. Week or Current , Previous| Current 1 
Month Year Year. Year. Year Month, Year. Year, Year. ‘Year, 
Oa N wise S b ; 6 288 664 031 352 839 780 |;}\NYNH&H A ; : $ 
' or -jSeptember | 293,34 ’ , , --j;August .../6,410,194/5,588,620/12,163,95 . : 
-.- Ala & Vicksburg_|September 145,680] 139,703 446,990 394,275 || N Y Ont & West___|August _ ../1,023,883 951,498 2°001,665 10 eRe oid 
Vicks & Pac.|September 134,438, 116,793 412,964 342,029 || N Y Susq & West __|September 304 557 e 900 ,055 993 ,368 
Ann Arbor.....-.- (38d wk Oct 48,103 49,527 724,900 743,776 || Norfolk uthern._/August ...] 289,98 . 585,819 15, 
Atch sexs & S Fe|September | 10024 641/8,954,228/28,615,424/25,843,513 || Norfo estern.j;August .._/3,874,822/3,491,861) 7,454,672] 6,545,574 
Atianta Birm & AtljAugust ...| 257,351] 254,695 504,652 487,822 || Northern c...;September [6,776,765/6, .309 |18 ,562,670/16,764,899 
Atlantic Coast LinejAugust .-_-. 2,123,256) 4,905,552) 4,381,581 acific .../August ... 91,872) 720,168) 1, 630) 1,444,629 
arlest & W Car/August ___ 0 51,40 257,203 285,963 || Pennsylvania RR-__|September |15278 578/13752 647/45, 742,374|40,237,372 
'* Louisv Hen&St LiAugust _._ 8,69 110,231 196,128 212,426 Balt Ches& Atlan|September 30,009 27,306 126,20 13,732 
@ Baltimore & Ohio_|September |8,766,371/8 ,279,301/25,697,527/23,890,972 Cumberland Vall_|September | 307,558] 268,731 62,400 739,427 
. B &OCh Ter RRiSeptember | 2,3 139,955 472,319 406,819 Long Island aid int September |1,065,819/1,035,768) 3,647,598! 3,439,245 
‘Bangor & AroostookjAugust ._.| 234,609] 274,530 469,11 501,52 Maryl’d Del & VajSeptember 16, 15, 58,432 56, 
\Birmingham South.j|August ~ -- 70,78 78,769) 129,009 Northern Central|September |1,156,913/1,142,734| 3,337,620] 3,156,741 
oston & Maine. ..|/September /|4,378,150/4,250,286/13,222,818/12,298 ,266 Phil Balt & Wash|September /|1,814,215/1,658, 5,517,088) 4,956,317 
Roch & Pittsbi3d wk Oct 14 640, 3,189,864 W Jersey & Seash|September | 611,437] 641,181] 2,481,069] 2,367,117 
o & Susq_.-_- St ...| 222,426) 219,739 400,693 415,116 || Pennsylvania Co_-._|September /|5,798,867/5,179,286}18,021,525/15,208,980 
Northern_|3d wk Oct 59,000] 6,803,500} 5,873,300 Grand Rap & Ind/September 22,104 99,102) 1,542,219) 1,429,175 
Canadian Pacific_..|3d wk Oct 2,532,000) 44, 291,115/37,355,722 Pitts CC & St L_|September |3,892,684/3,546,450/11,418,679/|10,347,848 
quatre) of Georgia..|8d wk Oct 351,100) 4,374,143] 4,317,307 Vandalia _...__- ‘September /|1,021,957| 860,383) 2,882,777| 2,579,908 
mere New Engi'’dj/August _..| 323,750} 269,873 627,25 510,967 Totai lines— 
Cent of New Jersey.jAugust -~- 174,388/2,523,675) 5,888,294) 4,912,429 East Pitts & E__|September [22093 651|20156 @51/67,398,992/60,152,717 
tral Vermont.-..jAugust .--. 381,3 51,824 733,311 West Pitts & E._|September [11366 631/10208 537/34,229,249/29,909,406 
& Ohio Lines.j3d wk Oct 669 ,312/10,864,050/10,642,909 All East &West/September |33460 282/30364 588/101628 242/90.062,124 
& Alton...i3d wk Oct 361,966] 5,113,543) 5,092,09 Pere Marquette .. _.|September |1,530,846/1,558,619/ 4,508,749 ° 
c Burl & QuincyjAugust -.-.. 8,018 ,070/15,783 ,908)15,060,121 eading Company-- 
oo Great West.j3d wk Oct 320,794] 4,496,377] 4,246,595 Phila & Reading_|September |4,328,313/|3,834,666} 12,730,668 |10,993,053 
Ind & Louisv. j3d wk Oct 144,901] 2,237 869) 2,180,702 Coal & Iron Co _.|September /|3,354,600|2 524,565! 9,807,839) 6,184,167 
Chic Milw & St PauljSeptember /|6,653,083/5,962,267/ 18,673 ,767/16,502,265 Total both cos. _.|September |7,682,913/6,358 ,633/}22,538,507|17,177,221 
Chic Mil& Pug Sd/September 1,369,364] 5,435,328] 4,064,428 || Rich Fred & Potom/Aucust __.| 218,227] 178,79 455,843 379,701 
@Chic & North West|September 7,005,105) 22,703 ,056|20,564,270 || Rio Grande Junc...|July _.. .. 84,276 78,498 84,276 78,498 
eChic St Paul M & OjSeptember /|1,659,806)1,430,369 434, 3,922, Rio Grande South ../3d wk Oct 14,486 8,351 200,649 157 ,807 
a TH &S E.jAugust -_-- 8 300, 302, Rock Island --|September |6,338 ,015}5,931,596/ 18 ,670,284/ 16,764,866 
am & Dayton |September 915,972] 2,785,746) 2,796,645 || Rutland _.._.____ ugust __. 57,167 19,534 85,482 32,539 
lorado Midland--}September 194,111 564,1 530, St Jos & Grand Isl_j|August __. 277 52,381 7.540 300,617 
© Colorado & South.j3d wk Oct $25,958| 4,499,701) 4,674,224 || St L Rocky Mt & P_|September | 165,169] 141,940 470,438 393,292 
Cornwall .....-..../September 14,96 61,7 47,754 || St Louis & San Fran|September /|4,047,012 , 1,466,350/10,435,247 
Sorrwall & Lebanon|August .-.. 31,287 78,571 66,188 Chic & East Ill_|August ___/|1,443,501/1,373,790; 2,745,430) 2,600,487 
Cu . .---|September 259 823 967,762 780,275 otalalliines._._.__|August ___'5,301,858/}4,829,577/10,164,768) 9,431,137 
‘Delaware & Hudson|September 3311,893,826) 6,363,525) 5,644,015 || St Louis Southwest-'3d wk Oct 03, 267, 4,135,770) 3,570,073 
‘Delaw Lack & West/September 3,292,481110,281,192] 9,595,752 || San Ped LA &S L_|August __.| 824,277) 750,845) 1,664,053| 1,479,614 
Denv & Rio Grande|3d wk Oct 513,400) 8,349,798) 7,908,702 || Seaboard Air Line__|3d wk Oct} 464,18 460,416] 6,668,909] 6,536,383 
_ Western Pacific.._j|August _.. 500,080} 1,074,159 2,165 || Southern Pacific Co|September |12719,893/|11612,945/36 ,929,471/33,890,847 
Denver N W & Pac_|August - -- 139,623 250,833 253,725 || Southern Railway _./3d wk Oct/1,388,062/1,322,256/20,747,122/| 19,504,326 
‘Detroit Tol & Iront/August --. 161,305) 279,751 ° Mobile & Ohio. ../3d wk Oct! 237,687 55,381} 3,611,907) 3,480,029 
Detroit & Mackinaci3d wk Oct 24,706 387,349 388 ,565 Cin NO & Tex P_/3d wk Oct] 185,764) 188,929) 3,932,172] 2,978,927 
‘Dul & Iron Range. -|September 1,046,738) 3,097,650] 3,014, Ala Great South_|3d wk Oct} 107,077 $5,688) 1,512,630] 1,380,835 
Dul Sou Shore & Atlisd wk Oct 69,697) 1,132,333] 1,080,998 Georgia Sou & Fla\3d wk Oct 49,864 49,823 31,217 736,888 
E Joliet & East_j;August .__ 835,460] 2,241,641] 1,561,511 || Spok Port & Seattle|A st ._..| 486,437) 454,973 941,283 877,512 
El Paso & Sou West|September | 671,659] 563,530] 1,982,249] 1,631,067 || Tenn Ala & Georgiai3d wk Oct 2,4 2,141 40,741 36,726 
Erie _............/September |5,443,706/5,004,261/16,566,954/15,382,018 || Tennessee Central __/A st ...| 149,767} 136,820 275,470 273,834 
Fairchild & N E._-_jAucust ._-. 2,04 72 4, 3, Texas & Pacific_...|3d wk Oct} 450,842) 396,957) 5,337,590) 4,934,243 
‘Plorida East Coast.j;August _..| 265,622) 213,492 525,778; 442,178 || Tidewater & West_/August _-- 9,863 10,27 19,830 17,859 
‘Fonda Johns & Glov'September 87,186) 85,240 287,542 275,502 || Toledo Peor & Westi3d wk Oct} 30,309 25,457 433,842 401,496 
Georgia Railroad ..|September 255,474] 321,222 765 ,607 805,700 || Toledo St L & Westi3d wk Oct 97,109 97,868) 1,255,187) 1,292,415 
Grand Trunk Syst-.-j3d wk Oct/1,132,152/1,023,892)17,621,465)16,154,838 || Union Pacific Syst_|September |9,048,411|8,397,782\25,318,432|23 ,477,026 
. Grand Trk West.j2d wk Oct} 141,195' 126,392) 2,062,549] 1,940,245 || Virginia & So West_|September 139,715) 152,155 40,940 30,320 
Det Gr Hav & Mili2d wk Oct 1,050 76 714,20 665,873 Lhd Ses spy IE ment CEE ugust .. 488 ,87 404 004 865,419 752,115 
: Canada Atlantic./2d wk Oct 53,9891 46,505 722,343 641 224 |} Wabash .._..._.../September |2,847,701}2,582,576} 8,334,001) 7,730,658 
‘Great Northern Syst/September |7,554,405/6,549,357/20,899,402/18,296,225 || Western Maryland_jAugust .-_- 68,643; 637,860) 1,236,023) 1,225,780 
Gulf & Ship Island_|September | 156,409} 164,682 492,116 486,970 || Wheel & Lake Erie_j|August ..._| 788,217} 765,610) 1,502,587] 1,380,793 
Jiocking Valley....j|September | 698,783 9,027) 2,153,274) 2,016,951 || Wrightsv & Tennille/August --- 20,121 25,366 40,265 45,986 
ois Central....|September [5,519,720/5,222,386/)16,203,253/15,902,153 || Yazoo & Miss Vali_'September 850,443} 781,779) 2,335,439) 2,323,440 
dnternat & Grt Nor_|3d wk Oct 2,000 61,000] 3,750,318) 3,073,793 
Interoceanic Mex_j3d wk Oct] 131,259] 147,132) 2,534,774] 2,613,068 Curren: | Previous 
| awha & Mich..jAugust ...| 320,750] 324,731 617.33 601,372 Various Fiscal Years. Period. Year. Year, 
Kansas City South_-|September | 910.899} 780,191] 2.680.446] 2,323,564 —_ 
— Valley. ....|/September /|3,856,024/3,413,194/)11,389,571| 9,928,335 $ a 
ington & East..|August ._- 69,787 53,736 124,673 01,150 || Delaware & Hudson... .-..---_- Jan 1 to Sept 30/)16,472,536/|15,868,023 
Wouisiana & Arkan_|August ___| 141,454] 105,409 284,051 206,147 || N Y Central & Hudson River_e_jJan 1 to Sept 30180,097,069/76,874,033 
ig Louisville & Nash_|3d wk Oct/1,2389,635/1,189,305/17,822,329|17,173,650 Lake Shore & Michigan South|Jan 1 to Sept 30)30,368,772/35,909,740 
Macon & Birm’ham|September 13,56 16,079 40,71 39,650 Lake Erie & Western_n_-_-_- Jan 1 to Sept 30) 4,241,323) 4,030,497 
‘Maine Central. _....|September |1,035,847/1,042,898| 3,071,847| 2,927,705 Chicago Indiana & Southern.|Jan 1 to Sept 30) 3,037,630) 2,761,458 
Maryland & Penna.|September 49,237) 46,291 134,548 123,648 Michigan Central.........-. an 1 to Sept 30)23,757,498)|22,015,769 
‘@ Mexican Railway.|2d wk Oct} 161,800] 164,200) 2,453,400} 2,278,800 Cleve Cin Chic & St Louis._.|Jan 1 to Sept 30}23,491,864/22,579,611 
Patneral Range_....3d wk Oct 17,312 14,389 58 ,203 30,333 Peoria & Eastern..........- an 1 to Sept 30) 2,439,401] 2,392,801 
| & St Louis._.)j3d wk Oct! 287,545) 196,617; 3,125,741) 2,577,970 Cincinnati Northern---.-.-..- Jan 1 to Sept 30) 992,082 ,976 
¢« Iowa Central__- Pittsburgh & Lake Erie__-_-- Jan 1 to Sept 30/13,126,129/|11,305,585 
Minn StP&SS M\j2d wk Sep} 718,672; 556,326) 6,132,022) 5,383,853 New York Chicago & St Louls'Jan 1 to Sept 30] 8,709,965) 8,249,397 
+ Chicago Division ; Toledo & Ohio Central... - \Jan 1 to Sept 30) 3,902,627) 3,577,581 
Mississippi Central_|September 82,940] 82,044) 254,561} 230,928 = 9 eer Jan 1 to Sept 30) 203164360] 190595447 
‘Mo Kan & Texas_|/3d wk Oct) 744,458) 703,866] 9,988,404) 9,230,513 || Pennsylvania Ratlroad__..-.-.-.- Jan 1 to Sept 30/127772 490/115563 055 
issouri Pacific..__|3d wk Oct/1,333,000)1,197,000/19,788,625|17,422,987 Baltimore Chesap & Atlantic.|Jan 1 to Sept 30 238,878 218,088 
ashv Chat & St L_j|August _-__|1,098,297/1,019,634) 2,142,492] 1,900,139 Cumberland Valiey......-.-- Jan 1 to Sepé 30] 2,396,705) 2,130,712 
@ Nat Rys of Mex_t_j3d wk Oct/1,163,792/)1,128,344/19,166,696/|19,912,835 DE MES iiniinemmibuinne Jan 1 to Sept 30) 8,565,665] 8,122,640 
Wevada-Cal-Oregon {3d wk Oct 10,876 9,707 161,287 125,236 Maryland Delaware& Virginia)Jan 1 to Sept 30 107,321 105,687 
WN O Great Northern|August .-..| 152,783] 149,440 300,469 281,145 N Y Philadelphia & Norfolk.|Jan 1 to Sept 30) 2,692,141] 2,496,870 
.N O Mobile & Chic_|August ._.}. 195,068} 149,532] 375,888! 289,698 Northern Central_.......--- Jan 1 to Sept 30) 9,348,222) 9,364,54 
@N Y C & Hud Riv_|September |10,091895/9,730,004/29 ,534,673/28,065,370 Philadelphia Balt & Wash...|Jan 1 to Sept 30/15,019,685|14,075,656 
Lake Shore & M S|September /|4,806,207/4,388,141/14,322,852/13,164,697 West Jersey & Seashore_-.-_-- Jan 1 to Sepés 30) 5,171,906) 4,954,503 
} mLake Erie & W _|September 566,201} 507,698) 1,587,763! 1,506,330 || Pennsylvania Company-.-.--.---- Jan 1 to Sept 30/45,521,247|39,472,488 
¢ Chic Ind & South|September 356,661] 309,240) 1,011,838 888,611 Grand Rapids & Indiana__._|Jan 1 to Sept 30) 4,037,937) 3,774,332 
Michigan Central.|September |2,901,688/2,792,506) 8,520,106) 7,956,356 Pitts CincinChicago & St L..|Jan 1 to Sept 30/31,677,059/28,399,461 
. Cleve C C & St L_|September |3,019,534/2,743,122| 8,797,049) 8,153,726 WOOD oil h36408<0scnsnen Jan 1 to Sept 30) 7,702,486) 7,349,903 
* Peo & Eastern|September | 328,613; 278,198 932,953 828,524 Total lines—East Pitts & Erie/Jan 1 to Sept 301182064 890/167069 022 
© Cincinnati North _|September 130,889} 124,607 375,327 358,293 West Pitts& Erie|Jan 1 to Sept 305%9,995,499/ 79,976,603 
‘ Pitts & Lake Erie|September |1,613,761/1,450,160] 5,055,693) 4,368,288 All lines E & W_|Jan 1 to Sept 30/272060 388/247045 623 
; N Y Chic & St L_|September /|1,067,527| 942,267] 2,982,693) 2,857,592 |} Rilo Grande Junction__.....-- Dec 1 to Juiy 31 590,307}, 585,062 
‘ ‘Tol & Ohio Cent_|September | 493,236] 618,984] 1,482,571| 1,469,308 |} Rutland -.-.-.-----------.--|Jan 1 to Aug $31) 2,302,767) 2,206,367 
(tot all lines above!September ' 25376212! 23784925'74,604,523'69,617,093 
t 
| AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
' Weekly Summartes. Cur'nt Year| Prev's Year Inc, or Dec, | % Monthly Summarétes. Cur’ nt Year|Prev’s Year| Inc, or Dec.| % 
$ $ $ Mileage. Cur.Yr. Prev. Yr.| 2 $ 5 
ad week Aug (37 roads)____| 14,397,814) 13,223,581| +-1,174,233| 8.88 December ..238,561 235,685 233,614,912|/232,275,177| +1,339,735) 0.57, 
ad week Aug (37 roads)_.._| 14,636,265] 13,552,577 +1,083,689) 7.99 January ...237,888 234,402 210,704,771{213,145,078| —-2,440,307| 1.14 
4th week Aug (89 roads)_.._| 22,062,416) 20,517,970] +-1,544,446| 7.52 || February -.237,082 233,191 .218,031,094/197,278,939| +20,752,155/10.52 
st week Sept (40 roads) ____] 15,035,249] 14,131,559 4+-903,6201 6.89 Maren -.«atsc 238,218 234,692 237,564,332}224,608,654| +12,955,678| 5.77 
bd week Sept (40 raods) -...| 15,765,881} 14,918,496 +847,385| 8.75 AMS -awteod 236,722 233,057 220,678,465/216,140,214| +4,538,251| 2.10. 
30 week Sept (39 roads)_.._| 15,182,364] 14,238,726 +913,638] 6.63 DET. cwesnms 235,410 231,597 '232,229,364|226,184,666| +6,044,698) 2.67 | 
rr week Sept (36 roads)____| 19,503,157] 18,773,788 +729,359) 3.88 June ....-.235,385 230,894 243,226,498(|228, 647,383) +-14,579,115) 6.38; 
15¢ week Oct (38 roads) ....} 14,964,702] 14,366,037 +598,665] 4.17 Ge awekdwed 230,712 227,194 245,595,532)222,587,872) +-23,007,660/)10.34 | 
ad week Oct (39 roads)_--_| 16,003,026] 15,017,035 +985,991] 6.56 August ....239,230 235,404 \276,927,416 251,067,032) +25,860,384|10.30 
week Oct (39 roads)__--' 16,343,506) 15,054,025’ +1,289,481! 8.57 |) September — 85,901 84,356 75,580,043’ 70,591,572! +4,988,471) 7.09 


























d 
; @ Mexican currency. b Does not include earnings of Colorado Springs & Cripple Creek District Railway, from November 1 1911.) 
Balch. bel the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of | 
ich, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evans-: 
: @ & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. pp Includes earnings of | 
ason City & Ft. Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincianati. t Includes the, 
International. wt Includes the Texas Central. w Includes not only operating revenues, but also all other receipts. , 
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Latest Gross Earnings by Weeks.—In the table which fol- 
ows we cum up separately the earnings for the third week of 























October. The table covers 39 roads and shows 8.57% in- 
crease in the aggregate over the same week last year. 
Third week of October. 1912. 1911. Increase.| Decrease. 
Alabama Great Southern ..-.-.-.. 107,077 85,688 21,389 wet ae 
Er RR Lee «2 ee 48,103 SMEET: <axttle ac 1,424 
Buffalo Rochester & Pittsburgh 257,006 200,145 56,861 ak banal 
Canadian Northern.-......-..-- 561,100 459,000! 102,100 RPS Seite: 
Canadian Pacific. ..........-..| 2,948,000} 2,532,000; 411,000 a6 ebOS 
Central of Georgia ..-....-.-.-.-. 347,900 51,10 Ss%a 3,200 
Chesapeake & Ohio. -....-..-.--. 686,141 669,312 eS eee 
Chicago & Alton. ............- 393,260 361,966 31,294 i Gh he 
Chicago Great Western ..-..-..-- 336,280 320,794 15,486 Re 
Chicago Ind & Louisville -- -- -- 149,488 144,901 4,587 netting 
Cinc New Orl & Texas Pacific -- 185,764 188,920; ...<:. 3,165 
Colorado & Southern. ..--.---- 332,860 325,958 6,902 sil Rid weit 
Denver & Rio Grande... --..-.--- 577,300 513,400 63 ,900 ee 
Detroit & Mackinac-.--.-.--.- -- 23,327 24,706] .....- 1,379 
Duluth South Shore & Atlantic. 64,864 69 ,697 ihe seiaaes 4,833 
Georgia Southern & Florida. - - - 49,864 49,823 ae - Saas 
Grand Trunk of Canada-. .---.- 
Grand Trunk Western -. --- 1,132,152} 1,023,892) 108,260 jd oie ted 
Detroit Gr Hav & Milwaukee 
Canada Atlantic ....-..-.-.-- 
Internat & Great Northern -. -- 282,000 261,000 21,000 ‘nm meade 
Interoceanic of Mexico... -..- 131,259 147,132 a icbiie 15,873 
Louisville & Nashville ..---..--} 1,239,635| 1,189,305 50,330 a ana 
Ce wae ta ne on 6 17,312 14,389 2,923 ‘shad ae 
Minneapolis & St Louis -- -- - “i 237,545 196,617 40,928 ds each 
BOWO- CORGAl. « o.o0 cs0c once 
Missouri Kansas & Texas-.--- -- 744,458 703,866; 40,592) -..--.. 
Missouri Pacific..........--.--| 1,833,000} 1,197,000) 136,000 fea 
Ee SR cd ccka bevueewn 37 ,687 255,381 Se dy 17,694 
National Railways of Mexico-.-.} 1,163,792) 1,128,344 35,448 icadan 
Nevada-California-Oregon --.-.. 10,876 9,70 1,169 5s aeneee 
Rio Grande Southern - .--.-.---- 14,486 8,351 6,135 sabe 
St. Louis Southwestern. -- -- -- 303,000 267,000 36,000 ae 
Seaboard Air Line......----..-- 464,187 460,416 3,771 BS wil 
Southern Railway ......------| 1,388,062] 1,322,256 65,806 pg Se 
Tennessee Alabama & Georgia. 2,461 2, 320 sdeeua 
TD GP PE nc wo oa see cbe we 450 842 396,957 53,885 iawn ail 
Toledo Peoria & Western -- -- --. 0,309 5,457 4,852 i Weenie 
Toledo St Louis & Western -.- --. 97,109 97,868 hones ok 759 
ees COR SOE an ccnsconosn 16,343,506/15,054,025/1,337,808 48,327 
PESEOTORSD (F.O7 Fe) aSSdccccc]  Seecccnc] cccatoed | 5 § eet ie 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
andjindustrial companies reported this week: 


——Gross Earnings 








——Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 

Buffalo Roch & Pitts_b.Sept 926,167 847,253 294,225 276,874 
July 1 to Sept 30__.--_- 2,866,821 2,536,244 922,327 834,166 
Canadian Northern_._..Sept 1,671,500 1,576,400 423,500 419,400 
July 1 to Sept 30___-_-- 5,247,000 4,472,900 1,288,900 1.095,700 
Canadian Pacific_a_..-Sept 11,579,734 10,049,085 4,250,304 3,917,447 
July 1 to Sept 30____-- 35,883,848 30,132,807 13,416,406 11,696,046 
Central of Georgia_b_..Sept 1,163,021 1,284,362  c¢368,533 c472,661 
July 1 to Sept 30__.-_-_- 3,379,964 3,310,269 c893,838 c950,932 
Chesapeake & Ohio_b__Sept 2,932,430 2,950,357 974,531 1,108,658 
July 1 to Sept 30__.-_-- 8,948,703 8,687,078 3,088,785 3,205,301 
Chicago & Alton.a___-. Sept 1,353,148 1,338,728 s294,436 $333,160 
July 1 to Sept 30_..--- $3,987,018 4,056,084 $1,007,878 $1,159,881 
Chicago Great West_b__Sept 1,260,590 1,207,118 407,414 400,832 
July 1 to Sept 30____-- 3,569,735 3,361,566 1,067,283 965,457 
Chicago Mil & St Paul_a Sept 6,653,083 5,962,267 2,193,823 1,274,061 
July 1 to Sept 30_ __ _-- 18,673,767 16,502,265 6,063,065 3,486,089 
Chicago Mil & Pug SdaSept 1,951,187 1,369,364 874,033 512,268 
July 1 to Sept 30_.._-- 5,435,328 4,064,428 2,347,676 1,568,083 
Chic St Paul M & Om_a-Sept/1,659,806 71,430,369 490,842 456,814 
July 1 to Sept 30_____- (4,434,133 73,922,109 1,149,513 960,271 
Colorado & Southern_b Sept 1,295,944 1,288,599 449,937 488 ,037 
July 1 to Sept 30..._ .-. 3,568,087 3,742,640 1,147,050 1,381,836 
CRs ee ept 19,638 14,966 11,982 7,792 
July 1 to Sept 30_.._-- 61,752 47,754 35,370 25,731 
Cuba RR_-_--- See yey Sept 324,060 259,823 134,862 119,007 
July 1 to Sept 30___.-_- 967,762 780,275 404,786 348,795 
Delaware & Hudson_b_-_Sept 2,030,133 1,893,826 841,539 829,019 
Jan 1 to Sept 30...-.-- 16,472,536 15,868,023 6,145,705 6,275,706 

Del Lack & West_b___-Sept 3,453,987 3,292,481 1,396,064 1,344,923 
July 1 to Sept 30___..- 10,281,192 9,595,752 4,063,268 3,707,584 
Detroit & Mackinac_a..Sept 105,407 105,552 29,133 27,736 
July 1 to Sept 30... _-- 326,233 319,639 78,317 76,191 

El Paso & Southw_b_.-_Sept 671,659 563,530 296,263 206,615 
July 1 to Sept 30_____- 1,982,259 1,631,067 866,226 583,897 
gM RR ie -gitiehe eae Sept 5,443,706 5,094,261 1,520,354 1,343,619 
July 1 to Sept 30_____- 16,566,954 15,382,018 4,907,207 4,531,711 
all A pay Sy Sept 255,474 321,222 23,102 124,664 
July 1 to Sept 30_____- 765,607 805,700 74,745 223,949 
Hiocking Valley_b__-_-_.- Sept 698,783 699,027 290,306 285,741 
July 1 to Sept 30____-_- 2,153,274 2,016,951 869,586 815,982 
Illinois Central a______ Sept 5,556,680 5,222,386 1,042,785 1,001,730 
July 1 to Sept 30_____- 16,240,212 15,902,152 2,582,187 3,069,369 
ginteroceanic of Mex___Sept 679,080 669,165 198,598 222,492 
July 1 to Sept 30_____- 2,215,313 2,166,064 709,266 738,060 
Maine Central. b..... .- Sept 1,035,847 1,042,898 346,321 355,698 
July 1 to Sept 30_____. 3,071,847 2,927,705 959,299 931,001 
Minneap & St Louis_a__Sept 926,409 721,400 h298,508 h196,587 
July 1 to Sept 30_____-_ 2,487,937 2,018,551 h727,547 h488,741 
Mississippi Central_b__ Sept 82,940 82,044 37,589 35,739 
July 1 to Sept 30_____.- 254,561 230,92 115,865 102 ,3845 
Missouri Kansas & Tex bSept 2,943,529 2,694,295 d1,075,529 a8s60,718 
July 1 to Sept 30______ 7,918,682 7,229,992 d2,463,521 d1,671,902 
Missouri Pacific_b___.-Sept 5,333,445 4,752,982 1,341,790 938,009 
July 1 to Sept 30_____- 16,130,281 13,949,90 4,343,799 2,577,982 
gNational Rys of Mex__Sept 5,422,607 5,287,217 2,254,909 2,363,778 
July 1 to Sept 30______ 15,866,203 16,261,995 5,711,150 7,165,845 

agN Y Cent & Hud Riv.b.Sept10,091,895 9,730,004 2,949,999 3,493,455 
Jan 1 to Sept 30_____- 80,097,069 76,874,033 20,058,919 20,899,654 
Lake Shore & MS_b-.-Sept 4,806,207 4,388,141 1,855,861 1,786,556 
Jan 1 to Sept 30_____- 39,368,772 35,909,740 18,195,359 11,092,451 
eLake Erie & West_b-Sept 566,201 507,698 190,683 171,341 
Jan 1 to Sept 30____-_- 4,241,323 4,030,497 937,368 824,619 
Chic Ind & South.b--Sep 356,661 309,240 75,725 60,029 
Jan 1 to Sept 30.---.-. 3,037,630 2,761,458 525,402 357,785 
Michigan Central _b- -Sept 2,901,688 2,792,506 952,452 1,074,734 
Jan 1 to Sept 30._-...23,757,498 22,015,769 6,954,854 6,238,891 
Cleve Cin Ch & St L.b.Sept 3,019,534 2,743,122 967,622 958,494 
Jan 1 to Sept 30.___._23,491,864 22,579,611 5,717,595 5,680,745 
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——Gross Earnings—— ———Net Earnings—— 
Ourrent Previeus @urrent Previous 
Roads. Year. Year. Year. Year. 

N Y Cent & Hud Riv (Con)— $ $ S$ S 
Peoria & Eastern.b.--Sept 328,613 278,198 97,744 73,420 
Jan 1 to Sept 30_.-.-.-- 2,439,401 2,392,861 628,787 452,741 
Cincinnati North_b.-Sept 130,889 124,6@7 31,938 33,986 
Jan 1 to Sept 30---.-.-.- 992,082 898,976 $1,187 116,225 
Pitts & Lake Erie_b-.-Sept 1,613,761 1,450,16@ $27,709 750,454 
- Jan 1-to Sept 30--.---- 18,126,129 11,305,585 6,350,954 5,602,523 
N Y¥ Chic & St L_b._--Sept 1,067,527 942,267 343,334 294,269 
Jan 1 to Sept 30.-.--- 8,709,965 8,249,397 2,231,676 2,203,794 
Toledo & Ohio Cent.b.Sept 493,326 518,984 167,681 224,858 
Jan 1 to Sept 30__--.-- 3,902,627 3,577,581 982,561 928,134 
Total all lines_b----- Sept25,376,212 23,784,925 8,460,748 8,921,596 
Jan 1 to Sept 30.---- 203,164,360 190595,447 57,674,662 54,397,563 
N Y Susq & Western.a-.Sept 304,557 333,173 77,010 105,100 
July 1 to Sept 30__.-.. 900,055 993,368 186,721 314,059 
Northern Pacific.b- ---- Sept 6,776,765 6,008,309 2,882,909 2,689,702 
July 1 to Sept 30__-_--- 18,562,670 16,764,899 7,323,870 6,901,350 
Pennsylvania RR_a_.._Sept 15,278,578 13,752,647 93,912,347 3,155,347 
Jan 1 to Sept 30-__---- 127,772,490 115563,055 30,403,511 27,291,092 
Balto Ches & Atl_a..Sept 30,009 27,306 5,444 6,536 
Jan 1 to Sept 30.-.-.--- ,878 218,988 41,900 49,701 
Cumberland Valley.a Sept 307,558 268,731 123,470 100,461 
Jan 1 to Sept 30_-_---- 2,396,705 2,130,712 737,627 592,154 
Long Island_a------ Sept 1,065,819 1,035,768 303,147 291,187 
Jan 1 to Sept 30_-_-.--- 8,565,665 8,122,640 1,872,915 1,779,016 
Maryland Del & Vaa Sept 16,905 15,844 2,126 2,942 
Jan 1 to Sept 30.-.---- 107,321 105,687 defl1,681 def1,979 
N Y Phila & Norf.a_-_Sept 298,160 280,650 68,249 72,121 
Jan 1 to Sept 30-.-_-.--- 2,692,141 2,496,870 678,867 547,425 
Northern Central_a__Sept 1,156,913 1,142,734 256,182 195,276 
Jan 1 to Sept 30._---- 9,348,222 9,364,543 $24,890 1,055,226 
Phila Balto & Washa Sept 1,814,215 1,658,798 411,149 458,231 
Jan 1 to Sept 30_--_--- 15,019,685 14,075,656 2,648,290 2,956,990 
West Jer & SeaSh.a_Sept 611,437 641,181 130,868 150,659 
Jan 1 to Sept 30. ---.- 5,171,906 4,954,503 1,165,860 1,211,141 
Yennsylvania Company aSept 5,798,867 5,179,286 1,721,269 .1,656,798 
Jan 1 to Sept 30-_-_---- 45,521,247 39,472,488 11,459,881 10,729,739 
Grand Rapids &IndaSept 522,104 499,102 146,901 168,568 
Jan 1 to Sept 30.----- 4,037,937 3,774,332 641,558 678 ,964 
Pitts Cinc Ch & St La Sept 3,893,685 3,546,459 1,034,657 1,058,281 
Jan 1 to Sept 30__---- 31,677,059 28,399,461 7,597,309 6,996,588 
VORGOES Bu ceedccccc Sept 1,021,957 860,388 326,851 170,396 
Jan 1 to Sept 30._--- . 7,702,486 7,349,903 1,439,926 1,279,168 
Total East Pitts & E aSept 22,093,651 20,156,051 5,505,316 5,127,067 
Jan 1 to Sept 30_--_-_-. 182,064,890 167069,022 39,593,738 36,357,630 
Total West Pitts&E a Sept 11,366,631 10,208,537 3,263,891 3,087,150 
Jan 1 to Sept 30_-_--- _89,995,499 79,976,603 21,384,054 19,933,091 
Total all lines_a-_---- Sept 33,460,282 30,364,588 $8,769,207 8,214,217 
Jan 1 to Sept 30___-_-- 272,060,388 247045,623 60,977,792 56,290,720 
Pere Marquette_a-----_- Sept 1,530,846 1,558,619 402,420 418,203 
July 1 to Sept 30___--- 4,508,749 .-4,435,897 1,061,329 1,078,029 

Reading Company— , 

Phila & Reading.b_._Sept 4,328,313 3,834,066 1,800,704 1,276,963 
July 1 to Sept 30__-_--- 12,730,668 10,993,053 4,979,985 3,492,051 
Coal & Iron Co_b__._Sept 3,354,600 2,524,565 310,646 19,551 
July 1 to Sept 30_.__--- 9,807,839 6,184,167 883,493 def415,788 
Total both companiesbSept 7,682,913 6,358,633 2,111,350 1,296,515 
July 1 to Sept 30___-_-- 22,538,507 17,177,221 5,863,478 3,076,263 
ee er... eee. ooehee | weneee 167,458 166,376 
ee 2. ee, Jeet:  nachidas  weaten 497,248 498,222 
Total all eoumpenmses. Gest ....2....- —§ «esace 2,278,808 1,462,891 
July 1 to Sept 30___-_. testy: Soha alas es sy > ennai 6,360,726 3,574,485 
Rock Island Lines_b_._Sept 6,338,015 5,931,596 1,850,705 1,819,252 
July 1 to Sept 30___-_-- 18,670,284 16,764,866 5,537,615 4,476,596 
St L Rocky Mt & Pac.a.Sept 165,169 141,940 44,586 45,970 
July 1 to Sept 30__-__-: . 470,438 393,292 120,567 127,367 
St Louis & San Fran_b_Sept 4,047,012 3,604,598 1,418,908 1,179,813 
July 1 to Sept 30___._- 11,466,350 10,435,247 3,726,812 3,403,325 
St Louis Southwest_a__Sept 1,118,964 1,006,447 378,685 340,167 
July 1 to Sept 30_._-- 3,278,734 2,762,384 1,029,121 796,531 
Southern Pacific_a-- --- Sept12,719,893 11,612,945 4,922,863 4,636,478 
July 1 to Sept 30___-__- 36,929,471 33,890,847 13,912,614 11,933,518 
Southern Railway.b_..Sept 5,548,087 5,424,254 1,844,357 1,823,970 
July 1 to Sept 30____-- 16,644,290 15,487,181 5,279,652 5,099,965 
Mobile & Ohio_b__--Sept 974,455 910,330 261,856 244,005 
July 1 to Sept 30___--_- 2,925,382 2,704,234 770,416 705,259 
Cin NO & Tex Pac_b.Sept 837,968 849,055 302,524 347,796 
July 1 to Sept 30____._ 2,447,493 2,406,505 846,311 976,632 
Ala Gt Southern_b_.._Sept 412,440 398,461 130,889 132,491 
July 1 to Sept 30___-_-- 1,204,940 1,118,950 359,086 361,139 
Ga Southern & Fla_b_Sept 194,717 208,651 35,087 55,845 
July 1 to Sept 30... _-_- 583,902 587,420 108,583 132,657 
Union Pacific_a__ ___-.- Sept 9,048,411 8,377,782 4,215,513 3,958,932 
July 1 to Sept 30_____- 25,318,432 23,477,028 11,420,354 10,250,969 
Virginia & So W_b-_---- Sept 139,715 152,155 38,618 62,773 
July 1 to Sept 30___-_-.- 440,940 430,320 131,436 168,472 
Yazoo & Miss Valley_a-_Sept 848,513 781,778 124,043 122,664 
July 1 to Sept 30___-_-.- 2,333,509 2,323,440 179,091 391,614 


INDUSTRIAL COMPANIES. 


——Gross Earnings—— 


Current 
Year, 

3 

Atl Gulf & West Indies SS lines— 


(Subsidiary cos) ----- Aug 1,464,781 
Jan 1 to Aug $1 


Companies. 


Northern Ont Lt & P-a_Aug 35,501 
Jam 1 to Aug 31-...-. 280,628 
Southern Cal Edison _..Sept 381,396 
Janlto Sept 3$0...... 3,231,360 





Previous 
Year. 


$ 


1,274,850 


11,950,234 11,271,872 


339,841 
2,729,674 





Current 
Year, ° 


S 


234,809 
1,611,189 
24,810 
189 ,823 
151,266 
1,486,410 


a Net earnings here given are after deducting taxes. 

- b Net earnings here given are before deducting taxes. 

c After allowing for outside operations and taxes, operating income for 
Sept. 1912 was $322,988, against $430,749; from July 1 to Sept. 30 was 
$759,644 in 1912, against $829,620 last year. 

d After allowing for outside operations and taxes, operating income for 


Sept. 1912 was $970,745, against $776,925; and from July 1 to Sept. 30 was 
$2,135,836 in 1912, against $1,413,423 last year. 


e Includes the Northern Ohio RR. 


Net Earnings—— 
Previous 


Year. 
$ 


122,987 
1,760,738 


1,394,586 


f Includes not only operating revenue, but also all other receipts. 
g These results are in Mexican currency. 


h For Sept. 1912 additional income is given as shewing a deficit of $8,988, 


against a credit of $3,574 in 1911, and f 
was a deficit of $18,967 in 1912, against 


or period from July 1 to Sept. 30 


a credit of $9,974 last year. 


q Includes the Boston & Albany, the N. Y. & Ottawa, the St.Lawrence & 
Adirondack and the Ottawa & N. Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission 

s After allowing for miscellaneous charges to income for the month of 
September 1912, total net earnings were $239,898, against $268,552 last 
year, and for the period from July 1 to Sept. 3@ were $846,416 this year, 


against $965,347. 
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GROSS EARNINGS. ——Month of June—— “seer 1 to vue 30 
——Latest Month—— — - to Latest sex National E Co.— aos. =" $ $ 
ie ae fap 191 18 Express revena ee 120,302 113,348 1,263,543 1,227,454 
Ne.  Séeeee. || OR 
Commonw'lth Gas & El.Aug 13,064 10,541 25,574 21,157 
Dedham & Hyde Park Gas Gross recet 4 1,269,022 1,232,274 
& Electric.--....---.-- Aug 5,576 5,195 10,997 9,926 | mxpress ‘ere ee at eet: tS a? 9,006 7,515 
Dayton (O) Pow & Lt__Sept 53,710 50,752 150,414 141,686 oe 
Gardner (Mass) Fuel&Lt Aug 3,070 1,820 5,901 3,534 Total 
, operating r _. 85,765 60,686 740,015 754,759 
Marlboro (Mass) Elec_..Aug 6,914 ger? 14,4880 13,7383 tae Be aak Or.1'840 14,917 
Mass Lighting Cos- --- - Sept 87,442 77,684 236,485 211,950 Traffic expenses ensbwabevoe a eM 
: 64,247 
Mass Northern Rys----- Aug 41,124 36,713 82,234 76,718 Guat ae a st 0560 "36439 37'365 
Weymouth Lt & Power_Aug 8,047 6,177 15,311 Nees i: Sse ee. 
) —Latest Month—— en 1 to Latest Dateé-| ‘Total operating ex _. 59905 51256 631378 609 372 
1912. 3 = 1911. Net operating revenue. -— —4 139 ® 429 108 636 145 386 
w ann . 442 
Columbia (SC) Ry,G&E Aug 48,506 45.238 421,785 370,469 | One-twelfth of annual taxes i 
Marion (Ind) Lt & ae Aug 15,232 13,578 129,978 115,524 ro 
White River (Vt) RR— Operating income. _---__- —4 582 8031 102813 139 658 
Se © Oe  BUdkdwey” § <édenk): cnccee 28,646 25,695 | Mileage of all{Steam roads- 1 408 1 soe 
— Latest Month——— -Oct. 1 to Latest Date- | ‘nes covered\ Other lines. - 218 
— = —" wm 2 —Northern Express— ——Globe + 
y ote 
Lynn (Mass) Realty Tr.Aug 14,555 13,508 154,046 143,306 1912. 1911. 1912. ae 
——Latest Month —Sept. 1 to Latest "+ sag Express revenue_._.._._--. $323,217 $281,354 79,922 74,674 
1912. 1911. 1912. 19 . Miscell. transporta. ee i 
5 $ . Non-transportation revenue. 3,343 2,981 1,122 577 
Union (Dubuque, Ia) El_Aug 42,130 38,937 433,123 402,107 
Gross receipts from oper. - $326,560 $264,335 $1,088 ae art 
r -_——-—--— = ’ , ¥ - 
Interest Charges and Surplus. sestantihesuah votick’s rata nse auld a 
584 , 
—Int., Rentals, &c.— —Bab. of Net Earns.— | ,, Total operating revenues.. $183,001 $120,529 = 0803 684 
Current Previous Current Previous Traffic GRUUMBOB. .c cccnsccn 3.216 ,178 1,659 1,748 
Roads, Year. ie woe ¥ear. Transportation expenses.... 83,734 79,887 25,130 24,608 
General expenses. -.-.......- 8,324 7,559 98 ,56 
Buffalo Roch & Pittsb_-._Sept 178,011 171,168 27171,251 2158,872 —- 
July 1 to Sept 30____-_- 532,598 517,318 27567,449 7469,221 Total eperating expenses - - yi ety 51.205 ae ys 
Chicago Grt Western_._.._Sept 216,669 227,639 2197,693 27184,618 Net operating revenue- --- 5,850 48, ’ . 
July 1 to Sept 30_____- 664.606 684.473 7427.816 7314,902 | One-twelfth of annual taxes - 4,500 4,500 800 800 
Chic St P Minn & . -_Sept 210,292 166,009 280,550 290,805 8,121 5,970 
July 1 to Sept 30--___- 561,420 509,965 588,093 450,306 winen at og ne eeate +4158 2,903 2'903 
Colorado Southern ----.- Sep 282,980 277,696 27215,517 2244,883 lines covered \ Other lines- - 315 276 8 waceee— eeeee 
uly 1 to Sept 30__-.-.-- 848 ,482 832,368  727460,523 2678,492 
Ses: ept 67,347 60,125 67,515 58,882 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
July 1 to Sept 30____-_- 00,097 180,375 204,689 168,420 
PUNE heen aena eee <u ept 66,187 68,807 zdef34,540 264,447 : 
“July i to Sept 30... --- 212,290  192,462rdef111,462 757,378 ee ia Latest Gross Earnings. Jan. 1 Go tae One: 
Missouri Pacific. _ _ __ _- Sept 1,510,699 1,490,073 28 ,093zrdef304,178 ; Week or Previous| Current | Previous 
July 1 to Sept 30_____- 4,573,434 4,518,783 27282,409z7df1,412248 —— Month. a Year. Year. Year 
nearly 1 to Sept 30.2 2.858000 2.819748 S'804726 1,084°797 ; ; 3 $ 
u ept oV-_---_-- ’ ’ ’ ’ ’ 4, 6 ’ ’ 
S sae k “ . Atlantic Shore Ry--.-|September 35,733; 37,699 285,114 274,557 
Cee te Seok SO et BoeAo 81.281 11487 14.689 | caur Elgin & Chic Ry|September | 182,851| 167,422| 1,436,292) 1,344,192 
tiene Seco, Sabet abe 98,588 = =—=»§ 92,315 21,979 35,052 | Bangor Ry & ElecCo|September | 66,175| 57,994 |525,050| 438,368 
St Louis Southwest_...Sept 224,981 193,283 71241,846 7213,834 | Baton Rouge Elec Co|August ___| 11,767 ,997 95,756 75, 
July 1 to Sept 30___._- 676,477 578,517 2559,276 2396,793 Binehemton Railway /August . -. 39,699| 37,618 282,855 255,682 
Brock & Plym St Ry-|August ___| 15,958) 14,87 82,803 81,589 
INDUSTRIAL COMPANIES. a ae Syst — ” eo ie tig OO aaa eS eet et} 
— inte | eins —. | Cape Breton Elec ugust ... ,59 ; ° , 
Current” “Premios Current “Previois | Carolina Pow & Lt ColJuly --°-:] 30,207) 30,980] 240.387] 300.459 
ent Par vigume ..... ; : ; . 
axsengen a *>" a vi *Q"- | Gentral Penn Trac__-|September | 741555| 77:164| 688,757| 654,401 
Atlantic Gulf & West Indies Chattanooga Ry & Lt oo 94,808 83,116 782,346 697 ,236 
SS lines (subsid cos)..Aug 130,186 126,924 104,623 def3,938 | Clev Painesv & East_|August _--| 43,385) 39,901) 255,450) 244,915 
Jan 1 to Aug 31__. 1.050.334 1.027.506 560.855 733.232 | Clev Southw & Colum|September | 109,713) 107,155 877,712 846,214 
Aggie mak tae sinteg. Columbus (Ga) El Co|August .._| 44,758) 39,574; 350,00 314,778 
Southern Cal Edison--_-_-Sept 60,072 54,667 91,194 125,068 Commonw P, Ry& Lt|September | 548,102) 473,287| 4,581,910 3,920,458 
Jan 1 to Sept 30-_---_-- 537,067 497,669 949,343 896,917 Coney Isl’d & Bklyn_|June ____- 169.552 154,4 719,888 . boy ob 
lectric Corp.|August ._.| 147,351} 129,851) 1,133,367)./, . 
z After allowing for other income received. cnet rt bate R ‘9 2d ote Oct} 213,982 190,009 9 096, 196 ag tt 
‘i DDEB & Batt(Rec)|June ...-_- 417; 50,923 i , 
wins ee Duluth-Superior Trac|August _._| 105,656) 103,279| 761,755! | 746,810 
ae —July 1 to June 30— | Bast St Louis & Sub_|September , 217,962) 197,030| 1,773,135, 1,667,850 
- o O12. 911. i912. 1911. El Paso Elec Cos_.._|August .._| 63,401| 50:58 95.61 36,457 
Pap hnr « cte algmapal $ $ $ $ 42dSt M&SNAv(Rec)|June ____- 159'199| 142,891| 864.189| 752,788 
xpress revenue--_--.--.--.- 2,974,532 2,732,567 33,756,833 32,476,578 | Galyv-Hous Elec Co__|August _..| 199.208) 142.326) 1,302,842 990.732 
Misc transportation revenue 10,523 ,624 125,586 117,851 Grand Rapids Ry Co September 109,592! 107,168 924,265 872,874 
Non-transportation revenue. 31,495 25,975 309,535 260,755 Havana Electric Ry - Wk Oct 27| 48,172 42.296 2,102,300) 1,967,695 
Gross receipts from oper_. 3,016,552 2,769,166 34,191,955 32,855,185 | Honolulu Rapid Tran 
Express privileges—Dr_-_-_- 1,830,296 1,416,024 17,833,972 17,083,831 & Land Co_-----.- August ..-| 45,688) 42,616 365,102 att 
pote! operating revenues. ." 1,186,255 "1,353,142 16,357,983 15,771,353 | Houghton Co Trae Roi atgnss ---| oe357| 237°020) 1 B42°112| 1,507,694 
ee een” --2""* 12'002  10°530 ss 112’aes 4 va’, | Tlinols Traction... -- August ---| 619.457| 576,166) 4,698,763|_ 4,387,762 
Transportation expenses... 1,118,260 1,063,016 13,175,087 12,525,682 | Interboro Rap Tran -|September |2442,320| 2373 ,478|23,438,404| 22,088,032 
rere, F : ; : 2, ° Co.|August ___| 48,856| 44,56 99.124 '377,688 
General expenses---__..--- 102,022 68,026 1,029,376 1,000,568 ie ae Aurust 147'887| 143'584| 872.777| 837.469 
Total operating expenses. 1,304,992 1,122,848 15,152,593 14,271,041 | [ong Island Electric-|June _.__-| 22,718] 19,876 96,233 92,147 
Net operating revenue__.. —118,737 230,294 1,205,390 1,500,312 | yw BI Ry & Lt Co_|August .--| 469,200! 419,464) 3,612,311) 3,238,933 
One-twelfth of annual taxes- 4,539 1,649 224,398 245,479 | wilw Lt, Ht & Tr Co_|August .--| 131,833) 121,505) 816,484 38,479 
Operating income____-_-- —123,277 228,645 980,991 1,254,832 | Monongahela ValTrac|September ,786 ,770 os? are oa? Bie 
Mileage of all{/Steam roads. 32,520 6 ieee St a N Y City Interboro_.|June —---- 39,507| 26,014 213,5 77’ ies 
lines covered | Other lines - 4,786 8 BRR eee a7 ae tp ac N ¥ & ng isl Trac. ae scene exh 'ase Ret oes aaa 587'507 
_— ueens Co __.|Jume ._-_-- é ; h . 
1912. 911 ore. “Toit. New York Railways. |August ~.-|1165,081|1148,050| 9,011,739| 8,969,721 
American Express Co.— 5 : $ 5 $ Northam Easton & W|September 16,0 17,5 38,174 27,034 
4 3.5 $ North Ohio Trac & Lt\September | 268:074| 246,015| 2,247,866| 2,019,746 
ye een ea een ,994,599 3,356,224 41,954,581 39,981,308 North Texas Elec Co_|August --- 147,203) 135,529!) 1,088,837 ae 
Non-transportation revenue. 157,544 151,913 1,760,292 1,701,887 Coste Bigg Os. eat 33°95 33°470 182'005 170420 
Gross receipts from oper_. 3,712,144 3,508,138 43,714,874 41,683,196 | pensacola Electric Co|August .--| 25,905) 23,555) 188,457) 187,725 
Express privileges—Dr-_---- 2,197,021 1,713,526 21, 076,806 19,372,526 Phila Rapid Trans Co|September |1926,043/1899,351|17,114, '260|16,348,089 
Total operating revenues. 1,515,122 1,794,611 22,638,068 22,310,669 | Port(Ore) Ry,L&PCo.|September | 542,387) 517,830) 4,918, 7 4,697,608 
Maintenanoe -............- 943 Cr.366 1,022,453 688,306 | Puget Sd Trac, L & P|August .--| 680,205) --- +t 5,478,299 159.748 
Suleeriiiian cupeuees-.- LUOSSES 1,480'001 1730bbos 16 en Loe neem: Femee Bees 
ansporta expenses... Il, ; , . ¢ ; ,082,9 o de Jane 
General expenses-------..-- 50,974 110,411 1,582,567 1,413,911 . Lig ht & Bower Co. August .-.|1272,527|1149,851| 9,509,277) 8,403,562 
Total operating expenses_. 2,125,609 1,577,091 20,926,046 18,996,797 t Josep O) rey, 
Net operating revenue_._- —610,487 "217,520 1,712,021 3,313,871 | - Heat & Power Co. (September | 95,875, 06,209 864,225) 814,868 
One-twelfth of annual taxes_ 25,618 42,126 371,606 353,357 say on Be AB nc aes September | 36,122) 30,499 299,765) 258,086 
Operating income-----_--_- —636,105 175,395 1,340,415 2,960,514 | sao Paulo Tram,L&P|August --..| 387,486) 303,796 2,963,831| 2,271,490 
Mileage of all{Steam roads- 56,402 439 Savannah Electric Co|August _..| 64,07 58,681 88.5 452,985 
lines covered | Other lines. 2,985 2,538 Second Avenue (Rec) quae ras pip te wees 462,217 as 
Great Northern. y uthern Boulevard.|June -_--- 4, 969 65,206 , 
see United States Express. a Wisconsin Ry Co|September 19,676; 16,312 166,772 146,843 
1912, 1911. 1912. 1911. Staten Isl’d Midland.|June __.-_- $1,424| 28,383 123,340 117,428 
$ $ $ Tampa Electric Co_..|August -.._| 62,981) 56,40 496,263 448,448 
Express revenue----------- 310,223 243,121 1,763,842 1,579,025 | Third Avenue (Rec) -.|Jume --_-- 333,854) 321,829 1,883,583; 1,778, 969 
Ps Serene POWNNINS . clin = eklbhea” . bc Be Bee, Tri-City Ry & Lt Co.|August ..-| 259,878) 230,688 -_.___..| -------- 
Non-transportation revenue- 3,595 1,170 26,246 25,918 | Twin City Rap Tran_|3d wk Oct) 154,793) 147,056 6, 555,219| 6,296,554 
Gross receipts from oper-- 313,819 244,292 1,790,089 1,604,943 Undesgrounss Eee Ry 7 
Bxpress PriyEeges Dr... . - 187,545 146,732 888,535 88,686 |  pnree tube lines._.|Wk Oct 26| £14,435] £14,025 £580,415| £580,120 
Total operating revenues -_ - 126,274 97,559 901,553 816,256 Metropolitan Dist.|Wk Oct 26) £13,160) £12,028 £534,594| £506,975 
Maintenance .. ...-..-.-.--- : 1,782 40,700 34,112 United Tramways_|Wk Oct 26) £5,539) £5,574 £271,618) £285,079 
Traffic expenses---..----.--. 2,444 1,585 11,731 16,361 London Gen’! Bus.|}Wk Oct 26) £55,229) £37,582 £2,184,069/£1,616,535 
Transportation expenses - - - - 74,945 65,919 830,549 790,343 | Union (Rec) -_-.-.----- June ..... 244,454| 282,126 1,207,987) 1,171,365 
General expenses -- ------.-- 4,449 3,728 50,260 49,138 | Union,RyG&ECO(II) |September | 345,875) 257,203 2,772,537) 2,275,402 
Total operating expenses - - 83,943 73,015 933,241 880,954 | United Rys of Bt L._- |Geptember 1031,600 tee: ee teh er pr pst ey er: 
Net operating revenue_..._ 42,330 24,544 —31,688 —73,697 | United Ris of San 4 he Y ----- Se aaa! Ey'sea 4,795.12! ‘074870 
One-twelfth of annual taxes. 4,713 3,404 10,213 9.899 | Westchester El (Rec)|June -.--. ,875| 57,176 272,722 : 
Operating Ingome.._— 57,016 21,180 ——4i901 ——aa'so7 | Yonmers RR (Reo)-.(yune “-—--| go.osd) g3.951 336-156) 327.048 
Mileage of all{Steam roads- 8,644 8,466 28,817 28,965 gs —_—— ~- : 
lines covered | Other lines-- 405 337 3,983 3,943 c These figures are for consolidated company. 
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Electric Railway Net Earnings.—'The following table gives Chicago Burlington & Quincy RR. 
the returns of ELECTRIC railway gross and net earnings (Report for Fiscal Year ending June 30 1912.) 
reported this week: - The annual report is given on subsequent pages, embracing 
—Gross Earnings—— Net Earnings—— ; i j i i 
Gua Proteus» Carentan | eS ay pe Darius Miller, comparative aoe 
Roads. Year. Year. Year. Year. account, traffic and mileage statistics for two years, and a 
5 5 $ $ the detailed balance sheet. 
Bangor Ry & Elect_a--Sept 66,175 57,994 39,901 35,109 Below we give comparative statistics and income account 
July 1 t0 Sept 50-.-.--- 200,892 178,719 117,016 99,951 | For four years and balance sheet for two years. 
Bay State St Ry. b— 
July 1 to Sept 30...... 2,821,607 2,772,291 1,291,816 1,227,739 TRAFFIC STATISTICS. 
Chattanooga Ry & Lt .a.Sept 94,808 83,116 (38,543 34,157 1911-12. 1910-11. 1900-10. 1006-09. 
Jan 1 to Sept 30------ 782,346 697,236 316,784 290,480 a onl operated - 07 8.072 02 9,028 
Cleve Southwest & Col bSept 109,713 107,155 50,414 49,279 | Revenue pass. carried__ 22,404,120 22,014,305 21,512,255 20,227,505 
Jan 1 to Sept 30..--.. 877,712 846,214 364,903 369,506 | Rev. pass. car. 1 mane. . 1190s es.58 1299085,008 1180871,018 1066388,080 
. Rate per pass. per mile. : cts. d cts. : cts. ‘ cts. 
Com’wealth P Ry & L.a.Sept 548,102 473,287 231,315 204,731 acakut freight (tons) . ~ 30,111,513 28,328,338 27,867,618 25,055,767 
Jan 1 to Sept 30--.---- 4,581,910 3,980,458 1,903,004 1,676,076 | Rev. freight (tons) 1 m_7675979,757 7116005,120 7435144,216 6620646,367 
Consumers Pow Co.a_..Sept 226,365 194,614 100,312 88,430 Rate Pee Sop pet: yee 0.752 cts. 0.816 cts. 0.783 cts. 0.789cts, 
Jan 1 to Sept 30 =e @eoe® 1,972,849 1,682,881 889,533 795,464 train mile ES st 437.75 406.33 381.26 387 .44 
Detroit United Ry .b..-Sept 1,059,318 912,321 337,706 317,068 | Earns. per pass.trainm. $1.46264 $1.54401 $1.51109 $1.44743 
Jan 1 to Sept 30------ 8,661,209 7,627,491 2,977,961 2,740,248 | Earns. perfreight trainm. $3.29282 $3.31378 $2 98566 $3.05713 
East St Louis & Sub_a-Sept 217,962 197,030 101,068 85,588 | OPer. revenues per mile. $9,557 $8,730 $9,738 $6,718 
Jan 1 to Sept 30__-_-.-- 1,773,135 1,677,850 772,158 718,719 INCOME ACCOUNT. 
Federal Lt & Trac_a- _.Sept j 146,622 , 126.888 64,132 431:267 caitiaieaee memeiai 1911-12. 1010-11. 1909-10. 1908-09, 
to t «eee ’ . 0 , ) ’ n uées-— 
an ept 30 502,096 n° > se iad to 57,740,418 58,033,243 58,224,537 52,240,921 
General Gas & Elec_a-...Aug Gee 8 doanncee 33,670 -.------- | Passenger ______..---- 21,083,419 Seen one aeeee ate 19,585,305 
. ans 78,540 6,74 
Grand Rapids Ry.a.--.Sept 109,592 107,168 51,143 _51,671 | Mall, express & miscel-- 6,078, ooo tty ‘sae’ 
Jan 1 to Sept 30----- 924,265 872,874 407,239 380,080 | Dther than tansp. rev-- 7.02, «=«108,246=—S«102'019 = 877131 
Interboro Rap Trans_a-Sept 2,442,320 2,373,478 1,239,490 1,163,888 
July 1 to Sept 30...... 7,042,881 6,607,369 3,392,885 3,027,710 Total oper. revenue._ 86,723,068 88,272,208 87,869,517 78,612,629 
Mass Elec Cos-b— uae ot Gon ve struct. 13,541,030 12,406,279 15,725,461 12,986,773 
, aint. Oo ~- ’ , ’ ’ . ’ ’ ’ 
July 1 to Sept 30_.-... 2,821,607 2,772,291 1,291,816 1,227,739 | wraint. of juutedent 14'294'033 14,761,137 15,057,165 13,366,415 
Monongahela Vall Tr_b-Sept 83,786 74,770 53,723 50,143 | Traffic expenses--- -- - - 1,528,115 | 1,581, oe oo 
: ‘ , Transportation expenses 29,020,384 28,543,204 28,340,052 24,554,729 
Jan 1 to Sept 30-..... 627,613 543,669 376,863 354,831 | Transpo joe I gata 3283'387 -2'240'500 -2'233°835  2'076.719 
New Orleans Ry & Lt.a— 
Jan 1 to Sept 30_..._. 4,878,980 4,669,255 1,898,705 1,709,902 ‘ Total oper. expenses- 60,646,949 59,541,926 63,010,965 54,560,997 
t of oper. expenses 
North Ohio Trac&Lt_a-Sept 268,074 246,015 121,672 117,203 | “ FOORNo oF (69.93) (67.45) (71.71) (69.40) 
Jan 1 to Sept 30-.-.-. 2,247,866 2,019,746 990,295 909,242 | net operating revenue__ 26,076,119 28,730,282 24,858,552 24,051,632 
Portl’n (Ore) Ry L & P.aSept - 542,387 517,830 . 269,565 255,989 {| Outsideoper.—netdef.. 122,701 107,089 64,282 58,407 
oon > te Op fe ----* Mereres Syenes SOS 5,500 eue Total net revenue___. 25,953,418 28,623,193 24,694,270 23,893,225 
St Jos Ry Lt Ht & P.a-_Sept 95,875 96,209 39,004 30,701 | Taxes accrued_-_-_------ 3,303,058 3,049,124 2,970,737 2,517,018 
Jan 1 to Sept 30___--_- 64,225 811,865 363,635 301,571 ee 
574,069 21,723,5 2 
Twin City Rap Trans.b-Sept 730,844 — 689,096 — 379,157 _ 373,700 | , Operating income_--_ 22,650,360 25,574, ans’ ‘353° 
. . Joint facilities, &c., rents 614,749 76,479 45,786 653,749 
Jan 1 to Sept 30------ 6,089,072 5,852,438 2,979,162 2,953,651 | Ticome from invests, &c. 1,536,295 1,498,220 1,777,908 290,097 
Union Ry G & El (Ill).a.Sept 345,875 257,203 147,857 116,690 
Jan 1 to Sept 30-_-_-.--- 2,772,537 2,275,402 1,127,167 952,710 Gross corporate inc... 24,801,404 27,748,768 24,247,227 22,320,054 
United Lt & Rys (including wou of eau ment—bal. § 478,776 663,942 910,767 1,307,790 
subsidiary cos)......Sept 389,124 360,839 174,398 153,676 | Joint factlit ee 990,279 946,694 ans 740; 
July 1 to Sept 30..-.--- 1,165,269 1,062,283 509,349 448,412 | Interest onfunded debt. 8,547,309 8,626,370 8,506,016 7,875,507 
Miscellaneous __....-.-- 20,307 5,6 1,078 89 ,847 
a Net earnings here given are after deducting taxes. Sinking funds____-_---- 657,979 662,310 666,874 675,829 
b Net earnings here given are before deducting taxes. Approp. for betterments 3,944,216 4,826,755 3,329,006 2,237,081 
Dividends (8%)__---_- 8.867.128 8,867,128 8,867,128 8,867,128 
Interest Charges and Surplus. Total deducti 23,505,994 24,598,888 23,134,615 21,053,182 
oO € uct ons “<8 = , , ’ , , , , ’ 
—Int., Rentals, &¢.— Bal. of Net Earns.— | pajance, surplus._____- 1:295.410  3.149:880 1,112,612 1,266,872 
meets a a. oe Operations of Quincy Omaha & Kansas City RR 
oads. ear. ear. ° ° € 
oy 3 dl “— June 30 ain eres) itty, Bemis, ‘Better Bal. 
ome ment é 
Bangor Ry & Elect----Sept 16,620 13,139 23,281 21,950 | 1911-12 ____ $923,360 Get $5,549" $23,002 $47,621 $22,629 $6,639 
July 1 to Sept 30------ 49,736 39,235 67,280 60,716 | 1910-11 _____ 747.726 def.104,865 31,124 21,892 25,597 139,694 
Bay State St Ry— 
July 1 to Sept 30_..-.. 495,762 468,676 796,054 759,063 ao iy agp yea" tute yng bea nero 
e > . 
Jan 1 to Sept 30_____- 196,789 177,933  119:995 112/547 aati i. seinen. -. i 
Cleve Southwest & Col..Sept 31,886 30,356 18,528 219,529 | Road & equipta382,972,533 376,507,939| Capital stock ._110,839,100 110,839,100 
Jan 1 to Sept 30..-_.. 277,409 270.792 788.026 17104.635 Stocks & bonds- 27,600,503 27,613,926 Funded debt. - 209,853 000 209 ,800.000 
Com’wealth P Ry & Lt_Sept 128,881 108,383 102,434 96,348 y BF wy = Vouchers&wages 7°955,602  6°599'261 
Jan 1 to Sept 30_____- 1,117,240 939,770 785.854 736.306 construc.,&c. 402,260 402,110| Matured interest 
Consumers Power Co__.Sept 52,391 43.494 47.921 44.936 Miscel . invests - . 2,976,743 2,767 ,624 Gave, Giloces 2,182,398 2,150,140 
’ the al 733,765 10,652,950| Matu’d bds., &c. 6,000 59,000 
Jan 1 to Sept 30.----- 460,114 $54,520 420,419 = 440,944 | FB onas in treas’y 10,625,808  9.318.200|Miscel. accounts 447,330 531.115 
Detroit United Ry----- Sept 175,756 177,196 2178,728 2156,746 | Marketable sec’s 824,972 28 ,472 | Accrued interest, 
Jan 1 to Sept 30_____- 1,594,583 1,588,689 71,535,137 71,282.371 Loans&bills rec- 2,895,531 2,623,087 a dl¥8-, Seip 1,493,729 1,483,594 
r Cc, &c., Ss] ‘ P cecrued taxes. : P 
East St Louis & Sub__-.Sept 48,555 46,377 52,513 39,211 | Agts.&condue’rs 2,247,678 1,954,993| Oper. reserves.. 1,388,829 1,510,448 
Jan 1 to Sept ere 433,677 410,135 338,481 308,584 Mater’is&suppl’s 6,806,180 7,812,558 Liabil. on acct. 
Miscel. accounts 4,215,503 4,170,484 of prov. funds 496 ,539 496 ,539 
General Gas & Elec----Aug 20,266 = ---..- -- 13,404 -------- | memp.advs., &e 1,303,000 °715/942| Oth.def.cred.items 329°513 201.079 
Grand Rapids Ry-_-_-_-_-- Sept 14,753 15,007 36,390 36,664 | Sinking funds.._ 18,281,801 17,246,689| Add’ns to prop. 
Jan 1 to Sept 30_____- 131,794 135,361 275.445 244,728 Provident funds 96 539 496,539 since June30°07 ie aon iak: tabla 
ting disc. through income 17, 473 13,579,257 
Interboro Rap Trans_..Sept 920,592 910,885 2352,259 287,040 | ~°°*S 
July 1 to Sept 30-._... 2,758,665 2,704,824 2723,990  2408,676 Peggy mr ohne alae sean mene ent 16/230 008 44°938/383 
Mass Elec Cos— debit items.. 2,364,957 1,325,786] Profit and loss.. 41,941,882 42,203,265 
July 1 to Sept 30..._... 495,762 468,676 796,054 759,063 
Monongahela Vall Trac.Sept 24,737 17,021 28,986 33,122 | _ 20t#l ------- 478,751,542 465,506,191 Total -..... -478,751,542 465,608,191 
Jan 1 to Sept 30..---- 186,818 146,178 190,045 208,653 | gq after deducting reserve for accrued depreciation, $17,838,322.—V. 95, 
New Orleans Ry & Light— p. 480, 236. 
Jan 1 to Sept 30-.-... 1,179,203 1,170,295 650,916 490,875 
North Ohio Trac & it ..Sept AY 598 sit 321 570074 572-882 Chicago & Eastern Illinois RR. 
an o Sep Letee he, : ¢ 4, ‘ a . 
Portl (Ore) Ry Lt & P_-Sept 148,320 _ 127,604 121,245 _ 128,385 | | (Statement for the Fiscal Year ending June 30 1912.) 
BP a Jy by tape 1,308,532 1,119,544 1,131,951 1,279,648 The results for the fiscal year, including the Evansville & 
os Ry Lt Ht ow Sept 19,710 19,381 19,294 11,320 i ; . 
Jan 1 to Sept 30...__. 177,009 173/475 1861626 128,096 saaennene RR., compare as follows: 
Twin City Rep Trans ...Sept 143,079 _ 140,078 — 236,079 233,631 | ... oe mame Ene She Tinos vont, Metuding the Evansville & Indienauole RE... com 
Union Ry Gas & El (Ill).Sept 91,502 64,297 56,355 52,393 $ $ 
Jan 1 to Sept 30_____. 686,974 552,772 440,193 399,938 | Operating revenue 15,215,513 14,880,409 | Total income... __. 4,718,361 5,219,097 
United it & Rys (including Operating exps...10,899,752 10,105,097 Deduct— eS ‘ 
subsidiary cos)......Sept 74,930 78,310 99,468 75,366 nterest .......-- 985,583 2,831,944 
July 1 to Sept 30 -..... 228,904 233,491] 280,444 214,921 Net oper. rev.. 4,315,761 4,775,312 | Rentals _.._...-. 674,979 845 ,386 
ro ali : eR 426,593 61,969 Pret. divs. (6%) " oo! 963 520,842 
-2Z r allowing for other inco y m. divs.... .890(9 691 
. me reosived Oper. income... 3,889,168 4,313,343 ith o”» 
iieeachs Other income.... 829,193 905,754 Re deductions ee «oes ane 
ance, surplus... 04 
ANNUAL REPORTS Total income... 4,718,361 5,219,097 | — 
0 —V. 95, p. 749, 110. 
Annual Reports.—An index to annual reports of steam i. nary oo bs b nog Compeny. 
railroads, street railways and miscellaneous companies which eport Jor Muscat Year ended June 30 1912.) 
have been published during the preceding month will be a Peg: neg 4 bf ane & Gen. Manager, Raton, 
a . * . . . e . wro In : 
given on the last Saturday of each month. This index will . wees ws ac saphs- or eapgagies 
nat tnnind " : be fay : Results.—The markets for fuel in the territory immediately tributary to 
include reports in the issue of the “‘Chronicle”’ in which your mines showed some improvement over the previous year, partioularly 
s+ ¢ . ° . . . omestic use, and shipments of t el covered considerable 
it is published. The latest index will be found in the issue | new territory in Nebraska, Kansas, Oklahoma and Texas. The demand for 
of Oct. 26. The next will appear in that of Nov. 30. | coke, however, continued light, and the war in Mexico caused almost com- 





plete suspension of shipments of coal and coke to that country last vear. 
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The decrease in annual surplus earnings (from $227,466 to $116,021) 
was occasioned partly by the curtailment of shipments to Mexico on account 
of tne war and decrease in sales of coke; by the extra cost of coal produced 
at Sugarite mine durimg the period of development, which was charged to 
me fs am expenses instead of to improvement account, and by the cost 
of replac ties and wooden bridges put in seven years ago, which cost was 
also charged to operating expenses for the fiscal year instead of being dis- 
tributed over the seven years. There have also been considerable amounts 
expended in development work in the mines at Gardiner, Brilliant, Van 
Houten and Koehler, and. charged to operating expenses, which will serve 
to increase net earnings in subsequent years. 

Outlook .—The higher — of penne which has now been maintained for 
some months has caused a marked revival of the mining industry in New 
Mexico and Arizona, and the demand for coke is improving. There has also 
been a steady increase in sales of coal and coke to sugar factories, and of 
coal for use at pumping plants or towns and irrigation works. 

The most encouraging feature of the fuel situation or this’ company, 
however, is the gradual but sure tightening of the lines in the oil business. 
During the last few months there has developed a marked determination on 
the part of the large oil producers to discourage the use of crue oil as fuel, 
—_ it is apparent that railways and other large consumers must go back to 
coal. : 

The condition of all your properties is all that could be desired. The 
continued regularity and thickness of the coal veins are very yet 
Development work has been pushed far ahead of production and the com- 
bined capacity of the five mining camps will enable the company to produce 
8,000 tons of coal daily and 200,000 tons of coke annually for an indefinite 
time without further outlay for equipment. Everything is in readiness to 
take care of the increased demand for fuel which may be expected from the 
changing conditions now in progress. 

There are good reasons for anticipating a substantial increase in railway 
earnings for the current year. The fine crops of grain, alfalfa and fruit all 
over Colfax and Union counties, and the increased acreage of land under 
cultivation along the line of the railway promise increased freight traffic. 

oe ie year an irrigation dam, costing about $200,000, has been com- 

leted, which will bring under irrigation several thousand acres of land near 

eloche on St. L. R. M. & P. Ry., and there are two other irrigation enter- 
prises being developed in our railway territory which should add consider- 
ably to the business of the railway. 

Extract from Annual Report of U. S. Geological Survey for 1911.—‘‘The 
coal of the Raton field is a true coking coal. The coal and coke compare 
favorably with those from Eastern fields, and there is no obvious reason 
why they should not supply all of the needs of the smelters of the Southwest. 
At the present time practically all of the coal from the Raton field comes 
from a few large mines working the lowest bed of coal. There are at least 
five coal beds known to be thick enough to be of great economic importance, 
although comparatively little development has been done on the higher beds. 
The second bed from the bottom, known as the Sugarite coal, has been 
opened east of Raton at the Sugarite mine, and the third has been developed 
to some extent at Yankee, and it is believed by some to be the same as the 
coal bed opened at Brilliant, which is located in Dillon Canon,northwest 
of Raton.’’ [The St. Louis Rocky Mountain & Pacific Co. ranks first 
among the coal operators of New Mexico in production of coalduring the 
past fiscal year.] 

Reduction of Liabilities.—In April 1912 the company paid off the last of 
its coupon gold notes amounting to $251,000, and has now no floating debt. 
From the 3c. per ton set aside on all coal mined the trustee has retired 
$39,000 bonds during the year. 

Sugarite Mine.—This mine has been opened and equipped during the 
year and has been practically on an operative basis for the last five months 
of the fiscal year. The results, as well asatthe new mine at Gardiner, have 
been entirely satisfactory, both as to thickness and regularity of coal veins 
and quality of coal. The Sugarite mine particularly produces a fine domes- 
tic and steam coal, which has now been thoroughly tested on the market 
and is being sold as far east as the Omaha district in Nebraska, where it is in 
good demand. The equipment of this mine will be fully completed within 
the next 60 days and the entry development has been pushed so that its 
capacity for the fall and winter trade will be 1,500 tons daily. The cost 
of opening and equipping the Sugarite mine is $176,945. The total length 
of entries driven is 17,592 feet. 

Railroad Betterments.—The wooden bridges on the railroad were repaired 
with treated piling. There were 35,000 new ties put in, replacing the ties 
which were laid at the construction of the road’ in 1906 and 1907. The 
winter and spring were unusually stormy and wet, with much snow on the 
east end of the line particularly, causing increased expense of operating 
and necessitating additional ballasting in many places. 

{Attention is called to the maps in the report showing the general charac- 
ter of lands adjacent to the company’s railway, the area, &c., of the Raton 
coal fields, and the location of the properties with relation to the coal and 
coke markets of the South and West.] 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














1911-12. 1910-11. 1909-10. 1908-09. 
Gross revenue.......-.. $1,910,908 $2,098,623 $1,974,244 $1,439,045 
Cost, expenses and taxes. 1,304,819 1,882,125 1,306,733 982,981 
Net income.......-.-- $606,089 $716,498 $667,511 $456,064 
Interest charges. --..---- \ $388,368 [$372,168 $391,045 $356,935 
Other deductions_--_---_- f 1 14,952 10,071 24,752 
Reserved for depreciation 
and renewals-_.-------- 101,700 101,912 64,767 79,307 
I hs ak a tan $116,021 $227,466 $201,628 def.$4,930 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Asseis— $ 3 Liabilities— $ > 
Property & equip- St.L.R.M.&P.Co.-- 
ment (cost)....19,087,933 18,778,703 Common stock_10,000,000 10,000,000 
Other investments 317,269 300,341 Preferred stock. 1,000,000 1,000,000 
First mtge. bonds First M. bonds... 7,448,000 7,487,000 
I i wale 2 REA SI 482 ,000 Sec’d coup.notes -...-.- 251,000 
Se eee ee 434 736 290,124! Vouchers & wages.\ 10,000 £119,706 
Accts. receivable... 176,407 OR ER Breen 
Coal and coke on Accts. payable,&c. 133,856 5,681 
se ates a: 20,563 17,527 | Accrued int., &c_. 187,185 179,810 
Sundry accounts. - 7 A31 8,818 | Sundry accounts. - 938 2,4 
Materials and sup- Reserved fordepr. 460,326 378,919 
EE ein» bisere 111,858 115,345 | Surplus.......... 15,892 813,571 
Other ameete......  <.....- 3,750 
ks 20,156,197 20.238 ,139 Tete 2 Siakiice 20,156,197 20,238,139 





St. Louis Rocky Mountain & Pacific Ry. Co. guarantees principal ($80,000) and 
int.on Ist M.7% 10-yr. gold bonds of Cimarron & Northwest. Ry. This guaranty is 
secured by first lien on 22 miles of standard-gauge railroad, &c.—V. 95, p. 1040. 619. 


Mobile & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. W. W. Finley, Sept. 27, wrote in substance: 


The gross revenue was adversely affected by unprecedentedly unfavora- 
ble weather for three months of the winter and by serious interruption 
to traffic by floods in the Mississippi Valley, the main line between Mobile 
and East St. Louis having been broken from the latter cause from April 3 
to April 24 1912. The net income was reduced by reason of loss in business 
and increased cost resulting from these floods, and increased wages. 

There has been continued improvement in the agricultural and industrial 
conditions of the territory served. The improvement in agricultural con- 
ditions has been due mainly to improved methods of farming, diversifica- 
tion of products, construction of good roads and, probably most important 
of all, the reclamation of waste lands by scientific and effective drainage. 
The last of these methods is being successfully pursued at many places along 
the line, and especially in the rich bottom lands of Mississippi. The availa- 
ble agricultural lands of one of the richest counties in this State has been 
doubled during the past six years by scientific drainage. 

The company in the fall of 1910, in conjunction with other associated rail- 
way companies, organized a ‘‘cotton culture department.’’ The results 
attained by this department have warranted its being merged into a larger 
“department of farm improvement work,’’ for the purpose not only to 
prepare farmers for combatting the boll-weevil, but also to advise them as 
to the methods of culture and soil treatment. 





The export and import traffic via Mobile, to which this company is giving 
special attention, has shown satisfactory progress during the year. Jointly 
with the Southern Railway Co., arrangements have been made with the 
Munson Steamship Co. for the inauguration of line service between Mobile 
and the ports of Buenos Ayres, Montevideo and Rosario South America. 
The first sailing from Mobile took place on Sept. 18. 

OPERATIONS, EARNINGS AND CHARGES, 





1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated - , . ,114 1,114 
Operatiops— 
Passengers carried____. 2,103,167 1,937,965 1,747,251 1,517,574 
Passengers carried 1 mile 64,773,244 62,574,206 58,493,588 51,890,286 
Av. rate per pass. perm. 2.199 cts. 2.289 cts. 2.293 cts. 2 .341 cts. 
Revenue tons moved... 5,994,179 5,911,133 5,217,311 


6,023,764 ’ , 
Tons moved one mii3___1340917,413 1331545,001 1296573,850 1147808,670 




















AV. rate per tom perm... 0.678 cts. G.683 ote. .u-e-- cuccss 
Av. rev. train-load (tons) 310 305 312 282 
Gross earnings per mile- $10,058 $10,048 $9,545 $8,750 
INCOME ACCOUNT, 
1911-12. 1910-11. 1909-10. 1908-09. 
Operating revenues— 3 
POGUOMESE 2. cvecwed..e 1,424,357 1,432,323 1,341,263 1,214,599 
Misc. pass. train revenue 38,403 37,786 9,530 zoel 
FER ch? ee a 9,107,093 Oe 724) 
Other transportation rev. 130,146 119,724 8,835,840 8,062,187 
Mail and express-_-_____- 368,246 390,822 356,329 58,960 
Other than trans. rev. -.- 139,487 119,945 73,770 64,749 
Total oper. revenue... 11,207,732 11,197,346 10,636,733 9,727,726 
Operating expenses— 
Maint. of way &struc.. 1,269,157 1,285,758 1 509 Oo7 | 
Maint. of equipment... 2,002,108 1,910,299 1,907,057 
Traffic expenses... _-_- 415,898 385,132 536'se0t 6,589 ,648 
Transportation expenses 4,097,170 3,895,803 3,526,860 
General expenses__..-_- 382,819 416,994 386,513) 

Total oper. expenses. 8,167,152 7,893,986 7,410,967 6,589,648 
Net operating revenue__ 3,040,580 3,303,360 3,225,766 3,138,078 
Outside oper.—net def- 11,956 14,093 30,643 30,633 
Net revenue_.......-.. 3,028,624 3,289,267 3,195,123 3,107,445 
Taxes accrued......... 09,565 301,025 292,221 241,469 

Operating income__.. 2,719,059 2,988,242 2,902,902 2,865,976 
Rents, &c., received-_-- 772 72,085 86,273 , 
Income from investm’ts- 156,201 158,103 143,607 122,975 

Total gross income... 2,949,032 3,218,430 3,132,782 3,068,584 

Deductions— 

Rental St.L.&Cairo RR. 524,154 528,756 491,805 457,566 
Se NL eo 55,970 469,984 461,198 423,177 
Hire of equip.—balance 30,896 75,516 109 .966 221,205 
Miscellaneous .___.._-- 175,694 192,521 159 ,362 130,643 
Interest on bonds___ _-_- 1,225,130 1,210,130 1,198,880 1,198,880 
Int. on equip. obliga’ns~- 113,117 127,674 158,985 99,676 
Div. on capital stock... *(4)240,824 (4)242,824 (4)242,824 (5)301,030 
Add’ns & betterm’ts--- 10,751 8,335 28,431 19,446 

Total deductions_._._. 2,776,536 2,855,740 2,851,451 2,951,623 

Balance, surplus._.-.--- 172,496 362,690 281,331 116,961 


* Dividend in 1911-12 was deducted from profit and loss, but is here in- 
cluded for the sake of comparison. 


GENERAL BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— r $ $ 
Road & equip’t._*36,111,029 35,919,105 | Capital stock - - - -- 7,740,000 7,730,000 
Securities of prop., Funded debt- ---- 25,252,000 25,372,000 

&c., cos.— Equip. tr. oblig’ns 2,476,500 2,390,500 

Pledged __...-- 2,914,493 2,913,493) Leasehold equip- 

Unpledged- -.-- 141,801 140,801 ment equity... 1,357,466 1,091,210 
Physical property. 529,009 §12,706!| Loans & billspay’e 226,808 41,667 
Misc. securities... 714,009 714,009! Traffic, &c., bails. 194,332 114,600 
a oe ad oa a, 3,148 481,178; Vouchers & wages 1,462,477 1,159,213 
Securs. in treas... 1,710,900 1,709,900; Matured int., &c- 95,446 98 ,484 
Traffic, &c., bals. 217,34 225,693 | Misc. accounts... 366,884 274,844 
Agts. & conduc’s. 242,687 161,389 Accrued int., &c.. 311,646 310,713 
Material & supplies 564,978 537,971 | Taxes accrued._... 158,476 150,267 
Mise. accounts... 730,020 608,910 | Operating reserves 280,995 238 ,665 
Advances......-. 64,792 64,482! Oth.def.cred.items 101,297 123 ,997 
Sinking funds.._.. 102,480 115,883 | Add’nsto property 217,660 206 ,909 
Special deposits.. @380,462 9,216) Profit andloss.... 4,918,066 4,705,551 
Oth. def. deb. items 283,787 193,883 | 

St ies ecaawe 45,450,953 44,308,620 , ree 45,450,953 44,308,620. 


* After deducting reserve for accrued depreciation, $2,622,606. a In- 
cludes amount with trustee under equipment trust agreement, Series F.— 
V.93, p. 1101, 1022. 


Louisiana & Arkansas Railway. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Wm. Buchanan, Texarkana, Sept. 10, wrote in subst.: 


Results.—The gross operating revenues amounted to $1,495,111, an in- 
crease of $62,473, or 4.36%. The revenue from forest products constitutes 
the greater part of your revenue tonnage, but it is gratifying to note the 
substantial increase in revenue from transportation of commodities other 
than forest products, which is reflected in the following table: 


1907-08. 1908-09. 6277.8 My $347 486 daen tas 
Total such revenue -_----- $235,204 $238,006 $277,850 : 2 
Per ceat of total op. rev.- 20.55 20.06 21.01 24.26 26.93 


Operating expenses amounted to $962,368 (64.37% of total oper. reve- 
nues), being an increase of $53,484, or 5.88%. 
Average Cost of Maintenance per Mile of Road, &c. 
{Including reserves “ —* depreciation charged to op. exp. 
oa 


ile. Per Locomo. Per Pass.Car. Oth.Cars 
i SS Ree TR Raps oy + $959 $2,286 $787 $103 
SS 1 SR eS Se epee oS 911 00 


1,934 630 1 
On June 30 the equipment reserve fund amounted to $647,302, an in- 
crease of $51,377 for the year. 

Natchez Exrtension.—The construction of this extension was progressing 
satisfactorily when we were compelled to discontinue the work on account 
of the flood of the Mississippi River and its tributaries. While this flood 
caused untold damage in Louisiana, the rise being greater than in many 
years, the location of this extension was such that very little damage was 
done to the road completed and the embankments which had been partially 
completed. On the line under contract from Jena to Jonesville 10 miles 
has been laid with 75-lb. steel, 10 miles of grading has been completed and 
about 15% of the grading has been done on miles 11, 12 and 13, and about 
80% of the grading has been done from mile 14 to Jonesville. All perma- 
nent bridges between Jena and Little River (13 miles) have been completed 
and the steel bridges over Little and Black rivers are being erected. 

The extension of the main line from Jena to the Mississippi River will 
pass through one of the oldest and richest agricultural regions of the South. 
The plantations of the Tensas Delta have for years produced a large amount 
of cotton, but recently rice has also been successfully grown in considerable 
quantities. A large portion of the right of way goes through this rich 
plantation land. There is a considerable amount of hardwood timber in 
some places, but in general the line traverses an agricultural region. The 
extension to the Mississippi River will give us connections with the river 
and Gulf division of the St. L. Iron Mtn. & Southern Ry., Illinois Central 
RR. and the Mississippi Central RR. When this extension is completed 
it will give your company an operated mileage of 302 miles, ; ° 

Rail.—Of the 249.83 miles of track owned, 37.44 miles is laid with 60-lb. 
steel and 212.39 miles with 75-lb. steel. During the year 20.92 miles of 
60-lb. steel was replaced with 75-lb. steel. >” 

Bonds.—There was issued $509,000 Ist 
standing June 30 1912 of $5,096,000, 


Fey» » 
M. bonds, making a totalfout- 


Nov. 2 1912.] 
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OPERATIONS, EARNINGS, EXPENSES, &c. 















































GENERAL BALANCE SHEET JUNE 30. 








1912. 1911, 1912. 1911. 

Assets— $ $ Liabilities— S $° 
Road & equip’t.a18,371,071 18,492,931} Common stock... 7,830,000 7,830,000 
Leasehold estates. 324,000 324,000 | Preferred stock... 3,380,350 3,380,350 
Sec. of prop., &c., Mortgage bonds.. 5,686,600 5,686,600 

cos.,unpledged. 327,164 322,739 | Equip. trust obligs. 1,591,000 1,939,000 
Physical properties 26,093 45,578 | Leasehold estates. 324,000 24,000 
Other securities... 1,612,589 1,612,589) Traffic, &c., bals_ 93,381 92,891 
OGGE . 2 Sec. nedee 530,014 487,617| Vouchers & wages 429,425 398,616 
Securs. in treasury 1,000 1,000 | Matured int., &c_ - 54,540 135,182 
Loans & bills rec. - 14,396 4,855 | Miscel. accounts.. 122,025 56 ,284 
Traffic, &c., bals. 256,582 225,390 | Accr. int.,divs.,éc. 138,361 147,061 
Agents & conduc. 64,573 83 ,308 | Accrued taxes_-_-- 74,896 84,141 
Materials & supp... 178,073 156 ,944| Def.credititems.. 229,735 267 ,873 
Misc. accounts... 291,257 259 ,649 | Profit and loss_... 2,158,466 1,724,779 
Def. debit items.. 115,967 50,177 

WEE addbewss . 22,112,779 22,066,777} Total ......... 22,112,779 22,066,777 





a After deducting reserve for accrued depreciation on equipment, $1,- 


326,133.—V. 95, p. 1038. 


Tonopah & Goldfield Railroad 
(Report for Fiscal Year ending June 30 1912.) 
Prest. M. B. Cutter, Phila., Sept. 25, wrote in substance: 


While the gross earnings have been somewhat disappointing, we have 
been able to reduce operating expenses in still greater proportion by econ- 
omy in conducting transportation and a reduction in traffic and general 
expenses, our percentage of operation having, as is shown, fallen from 71.10 
to 60.58. While there is no immediate prospect of an increase in our gross 
earnings—in fact, owing to the building of new mills at Tonopah and ad- 
jacent camps we will meet with a still further falling off in our gross earn- 
ings—your management feels that the same relative percentage of opera- 
The renewal of ties is still 








| 1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated- 255 255 240 226 
Operations— 
Passengers carried (No.) 330,144 300,822 266,039 252,937 
Pass. carr. 1 mile (No.). 8,054,441 7,561,488 6,120,349 5,658,324 
Rate per pass. per mile- 2 .63 cts. 2 .64 cts. 2.79 cts. 2.75 cts. 
Revenue tons car (No.)- 1,235,195 1,283,247 1,194,738 1,064,860 
Rev. tons car. 1m. (No.) 104,554,999 104,983,827 99,047,889 94,381,693 
Rate per ton per mile- -- 1.20 cts. 1.13 cts. 1.11 cts. 1.04 cts. 
Gross earnings per mile- $5,863 $5,618 $5,502 $5,253 
Earnings— $ Ss 
Es, is ei athinn nomen 1,225,616 1,183,760 1,102,544 979,413 
5. A ae 211,453 194,105 170,467 155,659 
Mail, express and miscel. 58,042 54,773 49,750 91,328 
Total earnings--_-._-_-- 1,495,111 1,432,638 1,322,761 1,186,400 
Ezrvenses— 
Maint. of way & struct- 244,541 232,384 193,891 207,294 
Maint. of equipment--_- 226,253 207,770 206,869 215,912 
Conducting transpotat’n 407,774 385,370 332,648 311,416 
Traffic expenses __-__-_-- 28,423 29,357 22,892 19,421 
I tA aie lla titi aie 55,377 54,003 51,173 51,845 
BE Ein iis wh dee 45,303 37,009 27,785 19,884 
Total expenses... _-_- 1,007,671 945,893 835,258 825,771 
P.c, of exp. to earnings (67.40) (66.02) (63.15) (69 .60) 
Net earnings... ....-.- 487,440 486,745 487,503 360,629 
Other income......... 38,461 49 ,527 53 ,347 55,521 
Total income______-_- 525,901 536,272 540,850 416,150 
Deduct interest_______- 244,460 229,350 226,390 197,930 
Other deductions_--_-_-_- 63,8: 39, : 13,581 
NE ee (1 4% %)62,500(2 %)118,750(2 %)112,500 (3)112,500 
SID) intel ie divas aecakdidlauak edie 370,792 387,696 356,000 324,010 
i IER te eg 155,109 148,576 184,850 92,140 
BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Assets — $ $ Liabilities— 3 $ 
Road & equipm’t_*9,806,608 9,881,523) Capital stock__.-- 5,000,000 5,000,000 
Adv. to prop.,&c.,cos 428,066 —.....-- Mortgage bonds... 5,096,000 4,587,000 
Misc. investments 43,530 136,469 | Traffic, &c., bals_ 16,996 12,270 
Ge eee 537,970 570,015| Vouchers&wages . 108,036 121,416 
Securs. in treas... 100,000 ......-- Misc. accts. payable 6 487 64 ,457 
Traffic, &c., bals_ 75,350 46,804| Accr.int.,divs.,@c. 83,267 76 450 
Materials & supp. 145,710 124,542 | Taxes accrued - - - - 22,098 18,800 
Misc. accts. rec__- 67 ,597 49,517 | Operating reserves 17,970 15,125 
Cash., &c., in sink- Other deferred cred. 
ing, &c., funds. 313,312 244 220 Pe .cbéiadkeas 6,280 5,962 
Unext.disc.omsec -.-_-.-.- “ 39,138! Appropr. surplus. 359,145 301,988 
Oth. def. deb. items 10,739 12,659| Profit and loss... 912,603 901,419 
, aS 11,628,882 11,104,887 BO vations 11,628,882 11,104,887 





*After deducting reserve for accrued depreciation, $647 ,302.—V. 95, p. 1040. 


Alabama Great Southern Railroad. 
(Report for Fiscal Year ending June 30 1912.) 
Prest. W. W. Finley, Sept. 27, wrote in substance: 


Results.—High water during the spring months interfered to some extent 
with the operation of the company’s trains, and unusual floods in the 
Mississippi Valley, resulting in the interruption of traffic over connecting 
lines, affected both freight and passenger traffic. Notwithstanding these 
unfavorable conditions, both freight and passenger business show increases, 
and the results obtained are an evidence of the strength of our position. 

The decrease of $93,097 in other income was due to the falling off in 
revenue from per diem rental of this company’s freight cars. 

The decrease of $16,850 in interest on funded debt and equipment 
obligations was due to a reduction during the year in the amount of equip- 
ment obligations outstanding and to the maturity on Feb. 1 1911 of the 
certificates for funded arrears of dividend. 

There were laid 4,191 tons of new steel rail of 85-lb. section; 233,970 
cross-ties were used in renewals and 135,070 cu. yards of new ballast placed 
in track; 2,353 lineal ft. of wooden trestles were replaced by ballasted deck 
trestles. Renewal of approaches to bridges crossing the Warrior and Tom- 
bigbee Rivers, with creosoted timbers, was partially completed, and numer- 
ous other bridge structures received attention. Transportation expenses 
show an increase of 7.90%, due largely to higher wages and cost of fuel. 

Signals.—Automatic electric block signals were added between Tusca- 
loosa and Moundville, Ala., 16 miles, making a total of 170 signals in 
service on June 30 1912, protecting 108.5 miles of track. Arrangements 
have been made to protect remainder of line with manual block signals. 

Outlook.—The year was marked by the location of new manufacturing 

lantsadjacent to our lines and by increases in the productive capacity of 
ndustries previously located. 

The company continues to give close attention to the development of 
agriculture in the territory traversed by its lines. The work of the Cotton 
Culture Department, organized in association with the Southern Ry. Co., 
and other companies, has been merged into a larger and broader 


tion can be maintained for the coming year. 


going on and will have to be continued for some considerable time. 
INCOME ACCOUNT. 

















Operating Revenue— 1911-12. 
TR tks ds iis > tinh op Setaawen en $351,162 
SE IIS Rr 2 266,159 
a ice; cae ais os nite 102 ,494 
Mail, express, &c_-.-.--- 40,627 

, ES SS $760,442 

Operating Expenses— 
Maintenance of way, &c. $88 ,692 
Maint. of equipment-_-- 118,486 
Transportation & traffic 218,183 
EE tintin ts ine ena 35,309 

, SSS SE $460,670 
P.c. expenses to revenue (60 .58) 
Net carnings.......... 299,772 
PD tate iin ohamain 29,983 

Operating income_._.. $269,789 
Other moome........- 9,258 

Total net income-_-_-_-. $279,047 

Deductions— 

Interest on bonds-_----- $43,590 
Hire of equip., rentals, &c *17,548 
Sinking fund_....-..--- 278,925 

Total deductions----_- $140,063 

Balance, surplus-_-_----- $138,984 


1910-11. 
$355,987 
274,610 
113,433 
44,947 


$788,977 


$73,548 
142,918 
296,695 

47,774 


$560,935 
(71.10) 
228,042 
29,283 


$198,759 
3,298 














$202,057 


$48,210 
,733 
78,925 


$136,868 
$65,189 





1909-10. 
$354,619 
245,028 
136,876 
52 ,682 


$789,205 


$75,214 
111,457 
me tee 








$585,140 
(74.14) 
204,065 
36,235 


$167,830 
3,772 


’ 








$171,602 


$52,830 
12,113 
78,925 


$143,868 
$27,734 





1908-09. 
$374,444 
288,172 
192,233 
55,170 


$910,019 


$90,756 
116,931 
411,662 

62,234 


$681,583 
(74.89) 
228,436 
45,851 


$182,585 
165 














$185,750 


$57,450 
22,846 
78,925 


$159,221 
$26,529 








Department of Farm Improvement Work. 
OPERATIONS, EARNINGS, 


EXPENSES, CHARGES, &C. 


























O perations— 1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated : 309 309 309 
Passengers carried ----- 906,475 866,128 761,669 635,051 
Passengers carried 1 mile 55,176,048 53,106,663 47,479,568 41,856,317 
Rate per pass, per mile- 2.10 cts. 2.12 cts. 2.24 cts. 2.26 cts. 
Tons ofrev.fght.carried 3,207,761 3,314,533 3,433,384 2,334,785 
No. of tons carried 1 m_489,372,180 461,309,024 456,188,219 331,157,463 
Rate per ton per mile. _- 0.66 cts. 0.64 cts. 0.61 cts. 0.68 cts. 
Tons of freight in each 

train (revenue) ___-_-- 408.39 407.24 427.63 374.22 
Gross earnings per mile- $15,435 $14,476 $13,642 $11,507 

INCOME ACCOUNT. 
1911-12. 1910-11. 1909-10. 1908-09. 

Operating Revenues— $ $ 
TE Wasbasdpeuccton 3,217,742 2,954,793 2,786,014 2,259,333 
|” RR eae 1,159,747 1,126,745 1,064,746 44,448 
Mail, express & misc__- 361,606 364,318 340,847 333,350 
Other rev. from opert’ns 36,796 33,264 29,399 23,161 

Total oper. revenues. 4,775,891 4,479,120 4,221,006 3,560,292 

Operating Expenses— 

Maint. of way & struct- 582,208 570,040 523,615 450,318 
Maint. of equipment._. 1,040,604 1,039,768 891,844 683,819 
Traffic expenses_____. . 136,827 123 ,665 113,428 92,507 
Transportation expenses 1,509,636 1,399 ,127 1,258,593 1,156,010 
General expenses. ____- 120,101 111,813 107 ,673 99, 

Total oper. expenses. 3,389,376 3,244,413 2,895,153 2,482 ,650 
Net operating revenue... 1,386,515 1,234,707 1,825,853 1,077,642 
Outside oper.—net defict 5,284 10,648 7,944 3,949 

Net revenue... _...- 1,381,231 1,224,059 1,317,909 1,071,694 
Taxes accrued__._..-- 172,020 162,041 142 ,836 137,238 

Operating income___. 1,209,211 1,062,018 1,175,073 934,455 
Hire of equip .—balance- 228,054 369,385 227,424 84,981 
Inc. from investm'ts, &c. 167,867 119,634 97,258 62,481 

Total gross income... 1,605,132 1,551,037 1,499,755 1,081,917 

Deductions— 

Miscellaneous, rents, &c. 211,960 199,037 173,147 147,107 
Interest on bonds_-___ _- 300,221 300,221 300,221 300,221 
Int. on equip. obligations 80,355 97,815 o 


*Divs. on common ___. 


(5)39 1,500 


96,140 
(5)391,500 
202,82 


(2) 156.600 


84,335 
(2)156,600 





Divs. on pref. stock (6%) 202,821 202,821 202,821 
Total deductions.... 1,186,857 1,190,319 930,604 891,084 
Balance, surplus------ 418,275 60,718 569,151 190,833 


* The company deducts the common stock dividends from the profit and 


loss surplus, 
sake of simplicity. 


ut they are deducted by us from the income account for the 








*Hire of equip., rentals, &c., includes in 1912 hire of equip., $2,383; 
rental leased tracks, $7,212; rents paid, $6; reserve for accident liability 
insurance fund, $7,500, and other interest, $447. z Includes $39,462 paid 
Nov. 29 1911 and same amt. payable Dec. 1 1912 to retire $77,000 bonds. 


BALANCE SHEET JUNE 30. 








1912. 1911. 1912. 1911. 
Assets— $ 7 Liabilities— $ $ 
Road & equipment_a3 ,692,283 3,742,712 | Preferred stock. ---- 500,000 500,000 
Dwelling houses at Common stock~---.- 1,650,000 1,650,000 
_) ae 11,998 12,375 | Ist mtge. 6% bonds_1,038,000 1,115,000 
Securities in treasury 350,000 350,000] Vouchers __....---- 22 ,560 19,963 
Marketable securities __  - CE WE i ke ale 16,314 18,319 
Cash on hand, &c.. 55,947 100,784) Traffic, &c.,balances 51,613 23 345 
Due from individuals Divs. uncollected _-_- 1,443 1,443 
and companies... 27,046 38,016 | Accrued rents, &c_- 1,654 3,390 
Traffic balances, &c. 15,520 18 ,496 | Acerued taxes... -- 18,148 16,379 
Due from agents---. 5,053 1,084 | Miscellaneous - ~~ --- 6,759 14,827 
Bills receivable_ - .-- 256 423 6,423 | Accident. insur. fund | oS 
Materials & supplies 54,453 62,224 | Sinking fund.._--_-- 39 463 39,462 
Special deposit... - 30,000 30,000 | Add’ns through inc. 385,000 #£-_____. 
Other deferred debit Deferred credit items 6,215 4,508 
I ales diene deetina os 28,758 29,795 | Profit and loss __.-. b782,812 985,672 
 etnettetnsiieh oles i 4,527,481 4,392,309 fl EES SR 4,527,481 4,392,309 








a After deducting reserve for accrued depreciation, $178,421. 6 After crediting 
$77,000 Ist M. bonds canceled and retired in 1911, $6,597 received in settlement of 
freight under charges prior to July 1 1911, and $999 miscellaneous, and deducting 
$385,000 for appropriation and retirement of Ist M. bonds through operation of 
sinking fund June 30 1907 to June 30 1912, and $41,439 misc.—V. 95, p. 968, 818. 


Reading Company. 
(Balance Sheets of June 30 1912.) 
The text of the annual report and comparative statement 








of earnings were given in the “Chronicle” of Sept. 28, pages 
811, 829. The balance sheets of June 30 follow: 
READING COMPANY BALANCE SHEET JUNE 30. 
1912. 1911. 19te. 

Assets— 5 $ $ 
Railroad equipment-._..........-- 37,351,088 34,610,518 33,783,761 
Fioating cauipment..............- 3,643,758 3,718,899 3,768,818 
Equipment accounts._._.___.____- 6,243,339 9,861,042 8,015,053 
Bvems CUORSC. .. 75. bi... ddd pies. 16,916,041 16,871,222 16,875,169 
Phila. & Reading Ry. bonds owned_- 20,000,000 20,000,000 20,000,000 
Bonds of sundry companies-_-_--.-_-_-- 26,960,730 27,465,268 25,540,956 
Phila. & Reading Ry. stock owned_. 42,481,700 42,481,700 20,000,000 
P. & R. Coal & Iron stock owned___. 8,000,000 8,000,000 8,000,000 
Stocks of sundry companies_ _-_----_-- 93,312,453 53,141,215 53,141,441 
Phila. & Reading Coal & Iron Co__._ 73,466,530 74,423,817 75,395,787 
Sundry ere 3,242,207 2,964,639 2,976,718 
COE 6 pvbin a PUb ad bbue bode wate ves 4,606,525 2,496,555 5,255,586 
ROGUES TROOIIG 6 66's bo bo cw oben cevie 373,291 348,188 355,864 
Philadelphia & Reading Ry_______- 155,948 Beane: - > -tbeeeiten 
Notes receivable. - ..<cacucccccccce 298,000 A RAE cg" 
PTSD isc deni viwace 493,705 1,093,659 1,144,428 

COE PR Sis ciedisvunwahons 297,525,315 297,498,786 274,253,582 

Liabilities— 
Stock (see “Ry. & Indus."’ section) __ 140,000,000 140,000,000 140,000,000 
Bonds (see ‘‘Ry. & Indus.”’ section) __130,216,659 131,266,950 109,001,950 
Contingent account...............- 1,338,486 1,538,595 1,538,595 
Accrued interest and taxes (est.)__.. 3,319,172 3,270,055 2,813,091 
Peer GREEN PRM kicten  <+ieeime- oc? ee 112,175 
DER EE heen nag 41,800 80,179 692,851 
pi Ri: ar ae 57 23 899 
Profit and loss, surplus____._____._._ 22,608,627 21,342,984 20,094,021 

Ss 297,525,315 297,498,786 274,268,582 
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PHILADELPHIA & READING RY. BALANCE SHEET JUNE 30. 








1912. 1911. 1910. 
Assets— $ 
Road and equipment.__..._.____. a2105,547,791 102,918,051 99,808,609 
Marketable securities.___.___._____._. 1,550,610 1,477,110 1,266,110 
I ches i ceca at i 3,950,316 3,760,687 5,350,103 
Advances to proprietary, &c., cos__. 709,005 758,764 554,924 
Miscellaneous investments-__._______ 0,220 eae. eel 
‘Tueese, @O., BAIBROCCS. ........-...- 3,713,798 4,716,934 4,521,059 
Ree SPOOR GROMER. 2. wkd cnn e oc eee 2,283,564 1,790,154 2,115,413 
Materials and supplies.___..______.. 2,795,845 2,958,038 3,356,434 
Loans and bills receivable_________. 12,414 236 236 
Accrued income on securities._....... ___..... 2,171 12,049 
I 1,045,598 1,023,201 1,034,409 
Other deferred debit items._______. 42,591 118,296 49,130 
Rg EEE, PEIN NO EEE 122,231,752 119,862,782 118,068,476 
Liabilities— 
BREEN NESS GEREN GS oh et 42,481,700 42,481,700 20,000,000 
Bo (see “‘Ry. & Indus.’’ section)_. 49,188,752 49,131,752 67,881,752 
a SSR a ARN tees ey ml tha oa 2,545,700 
ages and ground rents_______. 196,831 201,831 199,831 
Vouchers and wages.______.__.__... 3,989,068 3,685,615 3,911,933 
Interest and rents matured________. 304,479 07,974 03,293 
Traffic balances and miscel accts__.. 3,404,489 2,990,130 3,004,852 
Interest, taxes, &c., accrued______._ ,405,861 1,425,333 1,502,161 
Operating reserves.______..______. 39,869 727,483 1,392,669 
I ss TS 1,046,775 986,355 68,284 
Other deferred credit items________. 10,607 101,021 71,052 
Appropriated surplus b __.________- 10,797,341 8,167,602 4,814,043 
SE En an RR a ge 8,765,980 9,655,986 11,372,906 
i ee eau 122,231,752 119,862,782 118,068,476 





a For details in 1912 see V. 95, 
expenditures on property throug 
as an asset. 


.835. 0 Appropriated surplus represents 
income since June 30 1907 and charged 


PHILA. & READ.COAL & IRON CO. BALANCE SHEET JUNE 30. 








1912. 1911. 1910. 
Assets— $ $ $ 
Cc EES ae am a en ae 49,397,660 49,913,026 50,385,196 
RES a eee ea 841,6 841,691 841,568 
New York and Eastern depots_-_-___- 839,540 839,540 790,097 
Western yards and depots._______-_ 1,736,979 1,651,644 1,351,571 
Miners’ and other houses__________- 53,138 ,138 53,138 
Pottsville shops, real estate, &c____-_ 391,463 391,463 376,169 
Storage yards and washeries_______-_ 851,892 851,892 851,892 
I I, 388,425 388,425 86,33 
Improvements and equip. at collieries 12,959,224 12,959,224 12,959,224 
Stks.&bds. of, & loans to, cos. contr’d 9,863,915 9,863,915 9,563,915 
| ESR Tr ce a 2,692,618 456,949 678,200 
C a a 3,221,693 3,480,268 3,109,475 
SS Ne ee 24,164 29,647 35,228 
Companies and individuals_________ 796,146 854,524 734,917 
I 776,701 3,333,268 3,817,482 
Supplies and materials on hand-_-_-_-_-_ 1,236,240 1,517,489 1,406 ,986 
TN A ee el eee 00,004 
Stocks, bonds & mtges. owned, &c__ 76,034 73,151 72,905 
SEES AINE ie a Ge a 86,647,523 87,999,254 88,214,307 
Liabilities— 
EEE A Ser 8,000,000 8,000,000 8,000,000 
Bonds (see ‘‘Ry. & Indus.’’section)_._ 1,110,000 1,140,000 1,170,000 
EE Ee ae 73,466,530 74,423,817 75,395,787 
Saag Sana yougmers............ 1,033,421 1,147,656 80,244 
Phila. & Reading Ry. current account 647,870 1,274,437 564 ,933 
Interest, taxes and miscellaneous-_- 930,008 25,225 711,908 
I ee a 1,459,694 1,288,119 1,391,435 
I 86,647,523 87,999,254 88,214,307 


—V. 95, p. 829, 811. 


New York Susquehanna & Western RR. 


(Report for Fiscal Year ending June 30 1912.) 
Prest. F. D. Underwood, N. Y., Oct. 8, wrote in substance: 


Resulis.—The gross revenue from operations decreased $203,408, or 
5.25%; operating expenses increased $61,959, or 2.63%; operating income 
amounted to $1,045,874, a decrease of $326,188. Increased expendi- 
tures were made for ties, rails and ballast, but the total expenditures for 
maintenance of way and structures shows a net decrease due to heavy 





expenditures in the 


of grade crossing with the D. L. & W. RR. 


revious year for repairs to bridges and for elimination 
at West End, Jersey City. 


The increase in transportation expenses, $59,196, is largely explained by 

higher rates of wages and to increase in cost of fuel for locomotives. 
Additions, &c.—Of the net income for the year ($172,895) there was 

appropriated $88,118 for additions and betterments, leaving a credit bal- 


ance to profit and loss of $84,776. 


‘“*‘Road and equipment’’ increased 


$1,197,297, representing additions and betterments, of which $1,108,558 


represents charges for new equipment. 


(The list of equipment shows a 


decrease of 4 in number of locomotives, from 101 to 97, and increases of 7 
in passenger cars and 978 in gondolas and a net decrease of 1 in other cars.} 


Equipment Trust.—A 44% 


10-year equipment trust of $800,000 was 


created Aug. 2 1911, covering the purchase of 1,000 50-ton steel hopper 


coal cars. (See Erie RR., V. 93, p. 163.) 


INCOME ACCOUNT. 




















1911-12. 1910-11. 1909-10. 
Operating Revenue— $ s $ 
gE RI 8 A IER ee get ery & 2,775,089 2,949,546 2,606,637 
EGET SATEIR TMG ASE SEM RE eS TH GS 93,554 02,942 45,390 
Ce am eue 135,305 116,226 104,016 
Earnings—Railroad -.-.-.------ 3,503 ,948 3,668,714 3,356,043 
Earnings—Other operations - ------- 169,322 07,964 118,317 
i eg 3,673,270 3,876,678 3,474,360 
Operating Expenses— 
Maintenance of way, &C_-.-.-.------- 390,058 402,071 424,394 
Maintenance of equipment. -----.--- 356,798 355,410 359,595 
Transportation expemnses-_----.---.-- 1,373,551 1,314,354 1,230,263 
ug chad woebenchacs 30, 33,362 25,523 
General Gxpensecs.................-- 72,544 59,975 60,730 
i ee cect eenmanadduie 209,576 148,755 144,966 
Expenses—Railroad ---.-.--------- 2,433,138 2,313,927 2,245,472 
Expenses—Other operations ---.-..--- 194,258 190,689 153,953 
i VL ccaceéuercteaouns 2,627,396 2,504,616 2,399,425 
Ratio of expenses to earnings.-_-__- (71.53%) (64.61%) (69.06%) 
Net earnings—Railroad--....._-_.- 1,070,810 1,354,787 1,110,571 
Net earnings—All operations _-____- 1,045,874 1,372,062 1,074,935 
Interest and dividends-~----.-....--.- 60,030 36,217 47,891 
Rents—joint facilities, &c._-__..-- 119,040 120,657 83,047 
Total net income.,--.-----.---.-- 1,224,944 1,528,936 1,205,873 
Deduct— 
PE WED boi dee cewecenccen 769,115 775,407 805,936 
Interest on equipment trusts... _--.-.- ne. ..* > eee. i: te ee 
Sink. fund, rentals and miscellaneous *%250,685 218,993 210,183 
Additions and improvements. ------ 88,118 163,904 . 
tt PG nna cadmacwcstgecas 1,140,168 1,158,304 1,017,927 
re i re 84,776 70,632 87,946 


* Includes in 1911-12, besides rentals accrued for lease 
$24,939, other rents aggregating $225,306 for hire of equip 


joint facilities, &c. 


of other roads, 
ment (balance), 








CONDENSED BALANCE SHEET JUNE 30. 











1912. 1911. | 1912. 1911. 
A ssets— Liabitities— $ 3 
Road & equip’t..a@38,017,258 36,840,964 | Stock (ee “Ry. & 
Stocks of prop., Ind.”’ Section) . .26,000,000 26,000,000 
affil., &c., cos.. 3,827,396 3,827,396) Bonded debt (see 
Funded debt of “Ry.&Ind.’’Sec.)16,188,000 15,433,000 
prop., &c., cos. 400,000 400,000 | Traffic, &c., bals. 166,203 227 ,094 
-investments. 0809,530 809,530 | Vouchers & wages. 279,254 287 456 
hes dor ts Heeb dete ean 740,743 939,45 |Int.,rents,&c ..due 113,161 114,173 
Securs. in treasury 2,160 2,160 | Matured mtge. &c., 
Marketable securs. 141,800 116,800 debt unpaid... 6,000 6,000 
Traffic, &c., bals. 163,214 257 ,878 | Miscell. accounts. - 24,515 8,681 
Agts. & conductors 42,747 56,543 | Interest & rentals 
Materials &supp.. 162,957 262 ,839 accrued, notdue 149,810 135,560 
Miscell. accounts.. 122,784 6,804 | Def. credititems.. 561,032 560,711 
Advances. _...._. 373,778 373,778 | Appropriated surp. c389,357 300,049 
Sinking fund... _ 582,231 580,230 | Profit and loss.... 1,509,496 1,471,649 
Oth .def.deb.items. Bae 
MEE, Sncidneniu 45,386,828 44,544,374 Bn cheosatee 45,386,828 44,544,374 





a After deducting $98,529 reserve for accrued depreciation. 0 Miscellaneous in- 
vestments include securities pledged, $291,500, and unpledged, $518,030. ¢ Appro- 
priated surplus includes in 1912 additions to property since June 30 1907, through 
income, $379,851, and reserves from income invested in sinking and redemption 
funds, $9,507.—V. 95, p. 968. 


Boston & Maine Railroad. 


(Report for Fiscal Year ending June 30 1912.) 
The usual tables were given in ‘“‘Chronicle”’ of Oct. 12,p.965. 
Pres. Chas. 8. Mellen, Boston, Sept. 10, wrote in subst.: 


Resulits.—The gross operating revenues were $45,990,364, being the largest 
in the history of the company and an increase of $1,175,279 over 1910-11. 
Operating expenses decreased $61,408, taxes $3,041 and rentals of leased 
roads $208,175, the latter amount being largely due to the purchase of 
the Worcester Nashua & Rochester RR., referred to in last year’s report. 
Hire of equipment and other rentals increased $333,661, and interest on 
the company’s funded and floating debt $249,531. The net corporate in- 
come was $1,290,248, an increase of $934,259, equivalent, after the pay- 
ment of the 6% dividend on the pref. stock, to about 2.8% on the common. 

Capital Stock.—During the year 9,736 shares of common stock were issued, 
including 7,463 shares partly paid for in previous year and referred to in 
that report. On June 30 1912 the outstanding capital stock consisted of 
31,498 shares of pret and 395,050 shares of common stock, a total of 
426,548 shares, which were owned by 8,122 stockholders, of whom 5,372, 
owning 375,691 shares, resided in Massachusetts. 

The stockholders will be asked on Oct. 9 [see another page] to approve 
an increase of the common stock by 107,637 shares (end to determine the 
pecee at which such issue shall be made), for the purpose of paying the 
ste uae Leng occasioned by the following stock purchases, aggregating 
$3,098,400 Worcester Nashua & Rochester RR-........----.-- $4,761,496 


Soe Eee COMETO! BEER. ioc cco ce ccccwwadncdccbeccéccce 2,527,696 
Se ew emtne ane bas 17,448 
i cee ©) eee Bee. Cen mwuusecenueece 533,600 

2,520,300 Maine Central RR. (mew stock)......-...._.-.--- 2,520,300 


Debt.—There has been no change in the funded debt, which remains at 
$43,849,000. First M. 4% bonds of the Worcester & Nashua RR. Co., 
$511,000 (assumed), will mature Jan. 1 1913. Notes payable amounting to 
$12,000,000 were outstanding June 30 1912, being 1-year 4% coupon notes 
dated June 10 1912 (V. 94, p. 1448). These notes were issued to refund 
other short-term notes, $8,250,000; to pay subscriptions to 25,246 shares 
of capital stock of Maine Central RR. Co.; to purchase 2,800 shares of capi- 
of stock of Boston & Lowell RR. Corp., and 3,335 shares of Concord & 
Montreal RR., and the balance for improvements. 

On account of the increased charge for the use of freight equipment 
agreed upon by the American Railway Association, effective Jan. 1 1913, 
it will become immediately necessary to increase the freight car equip- 
ment at least 6,000 cars, at an estimated cost of $6,600,000, and the steck- 
holders will be asked to give their approval to an issue of bonds for an 
amount of $7,500,000 to pay for the same and for other improvements, 
which should be capitalized, and for refunding ist M. bonds of the Worc. 
Nash. & Roch. RR. Co., maturing Jan. 1 1913, viz.: 


6,000 freight cars, 100 passenger cars and 80 locomotives. - - - - - $8,650,000 


Shop machinery and tools, $45,000; engine houses, $137,000 - _ - - 182,000 
2d track, $410,000; sidings, $59,000; 3d & 4th tracks, Lynn, 

I A oa ses nies ben ahd es anita es Sh Satan ace tte @ aed deta de A Os oh etn il 1,609,000 
Elimination of grade crossings, $225,000; bridges, $275,000; 

ee ene aebpedabanacau’ 596,000 
Freight houses and yards, $600,000; real estate, $102,000; sta- 

I MU, ak a ae ko deci 898,000 


Bonds of Worcester Nashua & Rochester RR. Co____--..--.---- 511, 00 


Total of the foregoing items, $12,446,000; less $2,563,548 for property 
sold, abandoned, &c., and $2,300,000 for unexpended balance from last 
issue of capital stock for purchase of equipment; net total, $7,582,451. 

Additions and Betterments.—These during the year aggregated $3,350,- 
984, viz.: Notably for equipment, $996,102; right-of-way, station grounds 
and real estate, $214,266; bridges, trestles and culverts, $638,611; in- 
creased weight of rail, $94,658; additional main tracks, $478,883; elimi- 
nation of grade crossings, $333,752; block and other signal apparatus, 
$137,096, &c. The credit items amounted to $2,393,535 (cost of property 
in Portland and vicinity sold to Portland Terminal Co., $2,297,690; land 
sold and property abandoned, $95,845); deducting which, leaves a net 
amount for additions and betterments of $957,445. On account of the fore- 
going items there was credited to capital account $501,698; charged to 
leased roads, $1,374,522; charged as additional rental of leased roads, $84,621. 

Sale to Portland Terminal Co.—Ali of the company’s right-of-way, tracks, 
terminal facilities and other property incident thereto, situated within 
the limits of Portland, South Portland and Westbrook, Me., were sold to 
the Portland Terminal Co. on July 1 1911 for $2,581,568, and paid for 
by the issue of 1,850 shares of its capital stock, a note on demand for 
$2,386,000, since exchanged for 4% ist M. 50-yr. bonds of same amount, 
guaranteed by Maine Central RR. Co., and the balance of $567 90 in cash 
(V. 93, p. 940; V. 94, p. 699). 

Worcester Nashua & Rochester RR.—Of the capital stock only 14 shares 
now remain outstanding. 

Suncook Valley RR.—The old lease having expired Dec. 31 1911, a new 
iease of the property was taken on Jan. 1 1912 for a term of two years at an 
annual rental of $10,551, being 3% on the outstanding capital stock, with 
organization expenses of $300 per annum. A proposition has been sub- 
mitted, with the approval of the Concord & Montreal RR., to exchange the 
stock of the Suncook Valley RR. for Concord & Montreal stock in the ratio 
of one share Concord & Montreal for three shares Suncook Valley, and is 
under consideration (V. 94, p. 280; V. 93, p. 1727). 

New Equipment.—tThe following has been added at a cost of $1,849,510, 
viz.: 11 locomotives, 114 passenger, 31 combination, 56 baggage and mail, 
3 milk, 103 flat, 3 0 bark and 3 work cars. The cost value of equipment 
retired, being 72 locomotives, 61 passenger, 920 freight and 247 work cars, 
was $969,716, and the net addition to equipment for the year, amountin 
to $996,102, has been charged to equipment account. There was charg 
to operating expenses for renewals and depreciation of equipment, $1,284,- 
437: to dining car service for depreciation of dining car equipment, 
5,072, and to profit and loss for depreciation accrued prior to July 1 1907 
on equipment retired during the year, $260,071. 

New Shops.—The work of grading the site for the new motive power and 
car shops af Billerica, Mass., begun in the spring of 1911, is now practi- 
cally finished. This site contains about 600 acres of land, more than half 
of which is being developed for shop purposes. 

Block Signals.—The work of installing block signals has been actively 
continued at a cost of $127,452, and on this important work a total ex- 
penditure of $1,338,597 has thus far been made. The ry portions 
of the Worc. Nash. & Portland Div. and the main line of the White Moun- 
tains Division as far as Woodsville, N. H., will, it is expected, be fully pro- 
tected by the close of the year. A newsystem of lighting automatic — 
by acetylene gas has been adopted, and 328 signals have already been 
equipped in this manner. Highway crossing bells have been installed at 
22 unprotected crossings. 

New Lines and Extensions.—The extension of the Connecticut River RR. 
from Hinsdale, N. H., to a connection with the Vermont Valley RR. at 





Brattleboro, Vt., 944 miles, is nearly completed. 
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Plans are under way for the construction of an electric railway up Mount 
Washington as an extension of the Concord & Montreal RR., with a new 
hotel at the summit to replace the one destroyed by fire a few years ago. 

The Hampden RR., now under construction, is a single-track railroad— 
laid out for subsequent double tracking—extending from Springfield, 
Mass., to a connection with the Southern Division at Bondsville, Mass., 
a distance of 15.21 miles, thereby forming a direct line between Springfield 


and Boston via our Central Massachusetts RR. The work is progressing 
rapidly, and the road is expected to be opened for tradfic before the close 
ef the year. Upon completion it will be leased to your company, giving us 
a direct connection with the N. Y. N. H. & Hartford RR., enabling through 
service between New York and Boston and avoiding transfer in Boston. 

Second Tracks, &c.—New second track has been built between Lancaster, 
Mass., and Nashua, N. H.; between Durham and Madbury, N. H., and at 
Gloucester, Mass., total 22.90 miles. New second track is under construc- 
tion on the Conn. & Passumpsic Division for 2 miles north of Greenfield, 
Mass. Appropriations will shortly be made for double tracking for a fur- 
ther distance of 11 miles to South Vernon, Vt. 

In connection with the elimination of grade crossings at Lynn, Mass., 
legislative authority has been granted for the construction of third and 
fourth tracks from the Saugus River Bridge easterly to the Swampscott 
line, and the work is now under way. 

Grade Crosstngs.—W ork has been completed on the elimination of nine 
grade crossings, viz.: In Mass., 5; Vt., 3; N. Y., 1. Similar work is in pro- 
gress at 6 places. In the prosecution of this work, $630,812 has been ex- 
pended curing the year. Accounts have been closed amounting to $855,- 
992, of which $161,722 has been charged to our construction account, 
$492,011 has been charged to leased roads and $202,258 has been reim- 
bursed to the company by others participating in the cost of the work. 
The total net expenditure for this work on the B. & M. and leased lines 
to June 30 1912 has been $5,948,903. 

Improvements at Mechanicville.—Extensive improvements are in pro- 
gress at Mechanicville, N. Y., in order to facilitate the handling of freight 
traffic at that point. A new freight yard is under construction with a 
capacity of about 3,000 cars, which will be used exclusively by this company 
in place of the one now operated jointly with the Del. & Hudson Co. 

General.—-There have been laid during the year 16,084 tons of new rails; 
25,184 tons of relay raiis and 1,466,128 ties. Eleven miles of track have 
geen ballasted and 15,995 rods of fence have been built. 

The rehabilitation of the property, the addition to its shop plants, its 
equipment and stations, will require at least two more years to complete, 
and in the meantime operation must continue to be unsatisfactory. 

Dividend Outlook.—The full effect of the economies expected will not be 
available, and the net results in consequence will not be flattering: but it 
is believed the property will be able under existing conditions to fully earn 
the dividends now paid, and probably, if conditions continue as favora- 
ble as at the present time, an extra slight disbursement may be antici- 
cipated at about the close of each fiscal year. 


EARNINGS OF CONTROLLED COMPANIES—Y EARS END.JUNE 30 


Vermont Valley RR. 
Oper. Net(after Other 


Fired Add'ns Divi- Bal.,sur. 
hy, Revenues. Tazes). Income. Charges. sett fol nee 4 or yt 
ear— 
1911-12__507,564 163,500 158,286 161,000 6,705 (10)100,000 sur54,081 
1910-11. _476,168 129,333 130,606 106,726 29,028 (10)100,000 sur24,185 
Sullivan County RR. 
1911-12._510,051 67,725 1,002 18,451 10,187 (8) 40,000 sur 89 
1910-11__489,956 107,715 9,463 17,330 31,726 (8) 40,000 sur24,122 
York Harbor & Beach RR. 

1911-12_. 48,428 18,002 1,727 7,995 --.-. (2) 6,000 sur 5,734 
1910-11... 48,034 15,242 1,601 7,875 210 (2) 6,000 sur 2,758 
Mt. Washington Ry. 

1911-12__ 21,281 794 ete SS oa sur 19 
1910-11_. 23,793 8,546 IE ii ion eaten ..--. (4) 8,460 sur 121 

St. Johnsbury & Lake Champlain RR. 
911-12_.361,338 76,651 14,097 140,108 SAREE scan”. 5 tenamieiaiias i def49 ,360 
1910-11_.385,237 98,575 1,426 138,239 EN ar ea def38,238 
Montpelier & Wells River RR. 
1911-12__263,577 69,756 4,090 22,506 9,979 (5) 40,000 sur 1,362 
1910-11__262,205 92,533 3,368 15,059 9,364 (6) 48,000 sur23,478 
Barre RR. 
1911-12_.111,265 25,224 23,892 ~ .. 25,440 (5%4)22,000 sur 1,676 
1910-11_.112,259 28,026 25,101 —___._- 28,417 (6) 24,000 sur 710 
Conway Electric Street Ry. 

1911-12_. 12,191 1,669 nce eee RR NR eet def 4,672 
1910-11_. 18,051 6,367 


—V. 95, p. 968, 965. 


Nevada-California-Oregon Railway. 


(Report for Fiscal Year ending June 30 1912.) 


V.-Pres. and Gen. Mgr. T. F. Dunaway, Reno, Nev., 
Aug. 17, wrote in substance: 


The extension north from Alturas, Cal., to Lakeview, Ore., 53.84 miles, 
was completed and opened for business Jan. 10 1912, increasing the total 
mileage operated from 184.01 June 30 1911 to 237.85 miles June 30 1912. 
all 3-foot gauge. Rail, 229.85 miles 40-lb. steel rail, 8 miles 35-lb. steel 
rail. The property has been fully maintained and additions and better- 
ments have been made during the year. Bonds of the company to the value 
of $10,000 were purchased for the sinking fund and canceled. 


OPERATIONS, EARNINGS, &C. 











1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated .....-.-... 238 184 184 176 
Operations— 
EE 6. ne we tie we 43,905 42,024 54,707 57,748 
Tons carried one mile__-.. 4,957,161 4,624,431 5,674,992 4,479,541 
Rev. p. ton p. mile (cts) - 252 4.203 4.735 5.652 
Passengers carried -- --~ __ 29,305 22,921 25,044 28,700 
Passengers carried 1 mile 2,459,897 1,994,505 2,289,228 1,843,682 
Rev. p. pass. p. m. (cts.) - 5.809 5.618 6.428 6.734 
Earnings— $ $ $ 
VWiUdcs deountauaeocs fan 194,344 268,721 253,199 
PE oven uctases ca. San 112,047 147,150 124,156 
Mail, express and misc __. 32,917 32,576 31,986 29,313 
Total earnings.._.-... 386,590 338,967 447 ,857 406,668 
Expen sés— 
Maintenance of way, &c-. 98,265 100,975 64,322 49,331 
Maint. of equipment -.- __ 45,708 41,183 43,969 39,772 
Traffic expenses ........ 7,630 7,454 ,o3 6,778 
Transportation expenses - 86,705 66,804 81,109 62,350 
General expenses... _._ -- 3,437 26,576 21,868 19,580 
Total expenses.....-_. 261,745 242,992 218,605 177,811 
Net earnings.......-.-. 124,845 95,975 229,252 228,857 
Outside operations (net) _ 1,139 oc kare = ‘Wie atid et 
Other Income-........ .. 4,377 9,491 13,114 14,633 
Total net income._... 130,361 105,466 242,366 243,490 
Deduct— 
Interest on bonds. -.- -- -- 41,814 31,702 29,044 29,117 
DT. 6h onus de once 102 205 205 205 
Taxes ie SCredenon ee 18,841 21,859 16,652 12,450 
Sinking fund. --.--.-..-.-- 9,710 9,810 7,890 7,960 
Other interest ......-... 4,191 616 awaiene 5,417 


Exting. of disc. on bonds. 246 oe eS 
Preferred dividends __._(2%)15,000 (3%)22,500 
Common dividends (1%) 


(5%)37,500 (5%)37,500 
14,500 "500 


107,149 
136,341 


86,692 
18,774 





ee ha oe os hae hb oe we 


89,904 
Balance, strrplus....-... 


105,791 
40,457 


136,575 














BALANCE SHEET JUNE 30. 
1912. 








1912. | 1912. 1911. 

Asselts— & Liabilities — ~ $ 
Road & equipment .a3 ,850,155 3,446,094 | Stock, common. __ ..1,450,000 2,450,000 
Bonds in treasury... 519,000 276,000; Stock, preferred _._. 750,000 150,000 
Stocks owned _._.... 91,059 Ss jee 415,000 971,000 
SR et. ne 15,430 | Loans & bills payable 179,328 813 
Due from agents __ _. 3,985 10,387 | Accrued interest __ _. 8,180 5,788 
Sierra Valley Ry.Co. -...... 102,859} Vouchers & wages_. 30,023 45,349 

Material & supplies... 59,651 $3 ,628 | Dividends accrued __ sites ; 
Traffic balances ___. 4,618 7,427 | Traffic balances ___. 4,312 12,893 
Miscellaneous accts.. 25,579 11,457 | Miscellaneous __.___. 9,467 8,675 
Appropriated surplus 459,511 832,434 
Profit and loss_____. 6273,255 470,190 
Total ._.........4,579,076 3,969,642} Total ___._._____.4,579,076 3,969,642 





a After deducting $100,043 for depreciation. 0b After deducting $218,278 for 
adjustment ‘of improvement and renewal fund, $32,480 for reduction of value of 
Sierra & Mohawk Ry. stock and $1,634 miscellaneous (net), but before deducting 
2% dividend on preferred stock paid Sept. 20 out of the earnings ($55,457) for the 
fiscal year 1911-12—see income account above.—V. 95, p. 818, 750. 


Aurora Elgin & Chicago Railroad. 
(Report for Fiscal Year ending June 30 1912.3 


Pres. L. J. Wolf, Cleveland, Oct. 12, wrote in substance: 


Track, &c.—At Elgin the Bluff City Boulevard line was extended 400 
ft. to main gate of cemetery and 500 ft. of storage track was constructed 
at car barns. In Aurora new rail was laid over the Spring St. viaduct 
and the entrances to the viaduct were repaved and practically rebuilt; also 
4,000 ft. of track was replaced with new 100-1b. girder rail. At the Batavia 
power house 3,500 ft. of additional track was constructed and in Geneva 
and St. Charles 2,600 ft. of track was relaid with new 70-lb. steelrail. New 
ties were placed to a total of 28,000. A new steel bridge 130 ft. long was 
erected in Wheaton, to replace a wooden structure. Several tresties have 
been rebuilt. 

Power House.—The load on the power plant is rapidly approaching the 
maximum. Contracts have been let for a 60-ft. addition to the engine room, 
a new and larger intake and discharge waterway and an 8,300 k. w. turbo- 
generator set. These should be ready for operation before the end of the 
winter, thus approximately doubling the present generating capacity. 

Light and Power.—The Elgin lighting department continues to grow 
satisfactorily, the increase in connected load being equivalent to 3,131 
16-c. p. lamps and 550 h. p. motors. The Edison storage battery was 
doubled in capacity and a 1,000 k. w. motor generator set will shortly be 
installed. The commercial lighting business at West Chicago increased 
about 30%. <A 2,300-volt transmission line was constructed from Batavia 
to South Batavia to serve a number of new light and power customers, 
and a similar line was built to two manufacturing plants in North Aurora. 

Traffic.—The volume of carload freight business, particularly of coal, 
stone and gravel, shows a material increase. The excursion aad picnic 
business was the largest in our history. 


























RESULTS FOR YEARS ENDING JUNE 30. 
1911-12. 1910-11. 1808-10. 
Gross earnings, railroad --.-..--.---- $1,780,637 $1,672,278 $1,500,212 
do do light department-_. 111,750 102,714 92,582 
Total gross earnings-_----.--.----- $1,892,388 $1,774,992 §1,592,794 
Expenses and taxes, railroad ------- $1,084,015 $1,002,690 $853,140 
do do light dept----. 53,157 50,658 49,638 
Total operating expenses -- -- - - - -- $1,137,172 $1,053,348 $902,778 
Per cent oper. exp. to earns._..---.- (60.09) (59.35) (58.74) 
Net earnings, all departments-_-_-.--. $755,216 $721,644 $690,016 
Other income. _......-.....-------- 8, ; : 
Twas BSS THOGNES.. «. - dais cccceqace 763,456 $737,137 $705,660 
Deductions from income_--------~-- 386,127 $423,373 $373,824 
Dividend on preferred stock (6%) --- 186,000 186,000 186,000 
Dividend on common stock (3%) - - -- 93,000 93,000 93,000 
Total deductions... ....ccccccece $665,127 $702,373 $652,824 
iS. ee $98,329 $34,764 352,836 
BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911 
Assets — $ $ Liabilities— $ $ 
Prop., plant, &c.12,594,607 12,561,026 | Preferred stock... 3,100,000 38,100,000 
Construc.,impt.,&c 1,763,465 1,493,058}Common stock._. 3,100,006 8,100,000 
Elgin & Aur. impts “Ist & ref.’’ bonds 3,149,000 2,818,000 
under leases _. .. 12,383 14,751 | First mtge. bonds. 2,900,000 2,950,000 
Investments ._. .. 8,860 1,150\;E. A. & 8. Trac. 
“First & refund’g”’ cons. Ist M. bds. 2,000, 2,000, 
bonds in treas_. 120,000 ...... |Salaries & wages __ 30 366 25,351 
Sinking funds_..._.. 305,809 267,294} Vouchers & accts. 161,046 184,174 
Material, supplies Notes payable __ __ ‘ 37,820 
& prepaidaccts. 159,553 118,072 | Accr. int. & taxes_ 58,701 61,122 
Cash on hand, &c- 20,719 90,258 | Accrued dividends ,750 69,750 
Accts. receivable. 95,102 126,764 | Outstanding tick- 
Deferred accounts 14,644 72,316 lif anatase 11,935 10,271 
Reserves _....... %*31,164 33,478 
Profit and loss... 458,186 $54,724 
Total_._.._....15,095,142 14,744,690 | Total____.._...15,095,142 14,744,690 








* Includes $24,064 for replacements and renewals and $7,100 for agecounts 
receivable.-—V. 95, p. 817. 


Maine Central Railroad. 
(Report for Fiscal Year ending June 30 1912.) 


Prest. Chas. S. Mellen, Sept. 11, wrote in substanee: 


Results .—The operating revenues increased for the same lines $694,784 
or 6.98%; operating expenses increased $486,160, or 6.75%; taxes of ali 
classes, $48,362, or 10.04%, and operating income increased $141,067, or 
6.18%. [The dividend rate was decreased from 8% to 6% Oct. 2 1911°] 

There has been laid 10,435 tons of new steel rails and 9,069 tons of re-lay 
rails, the greatest quantity for any fiscal year in our history. Some of the 
items for maintenance and renewals, included in operating expenses, were 
Repairs to roadway and track, $759,591; ballast, $61,796; renewals of 


rails, $119,931; ties laid, $283,513; fencing location, $39,872; repairs and 
renewals of cs ae $106,617; repairs and renewals of build and 
structures, inclu 


ing wharves, $133,917; repairs of locomotives, $396,678; 
repairs of passenger-train cars, $148,184; repairs of freight-train cars, 
$428,288; repairs of marine equipment, $9,785; shop machinery and tools, 
$11,839; and depreciation of equipment, $321,758. 

Equipment .—The reserve for accrued equipment depreciation was in- 
creased $321,758 for depreciation charged to operating expenses and 
$17,960 for the amount charged outside operations and was reduced 
$249,160 for deprec. on equip. retired, leaving to credit of fund $3,753,479. 

Charges have been made for equipment purchased, built, &c., aggre- 
gating $466,492 ($316,057 for 15 locomotives and $150,435 for 41 new cars, 
betterments, &c.), offset in part by $416,562, being the record value of 
the following equipment retired, transferred or sold: 23 locomotives, 16 
paqvenger wee cars, 324 freight-train cars, 37 work equipment. The 

alance, $49,930, has been debited to additions and betterments. 

Additions, &c.—Additions and betterments amounted to $579,221, of 
which $61,849 was paid for out of current income. Improvements to 
leased lines have aggregated $52,982 and, were charged as rental. 

Balance Sheet .—The changes in “road and equipment account” are due 
to the deduction of $1,496,114 on account of sale of property to the Port- 
land Terminal Co., to the taking over of the Was — gn County Ry., 
Somerset Ry. and Sebasticook & Moosehead RR. through merger by legis- 
lative enactment, and of the Androscoggin RR. by deed of purchase dated 
Aug. 19 1911; and to additions and betterments. 

Capital Stock .—Of the $5,004,300 additional stock mentioned iu the last 
annual report, $4,983,400 was taken by the stockholders at par. The pro- 
ceeds were used in part for payment of maturing obligations, ang tw par 
for additions and betterments and for investments (V. 93, p. 226). , 
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To provide for a further reduction of the indebtedness your directors 
voted that the capital stock be increased from $10,000,000 to $15,000,000, 
the new stock being offered at par, to stockholders June 15. (V. 94, p. 1626). 

Coupon Notes.—There was sold March 15 1912 at par $12,000,000 4% 
ia; — or toward payment of $15,484,000 obligations due April 1 
Funded Debt —-The funded debt amounts to $8,661,500, a decrease of 
$11,730,692, due to he Payment of the consol. mtge. bonds and coupon 
notes due April 1 1912 (V. 94, p. 912, 560) from ao of sale of capital 
stock and coupon notes, and the addition of the funded debt of the Wash- 

County Ry. Co., $2,500,000 (V. 78, p. 822) and the Somerset 
> age | Co., $1,261,500 which were assumed under terms of merger 
act. he interest on funded debt has decreased $219,096. [As to new 
$25,000,000 T'tlop ned” in 1911, see V. 93, p. 346.] 

Agricultural Development .—Believing the agricultural development of 
our territory to be of great importance, we have taken an option at 
nominal cost on 36,000 acres of land near Cherryfield Station in Washington 
County, Me., which is suitable for ordinary farm crops, such as potatoes, 
ney oats, and wheat. In case the experiment proves successful, 
it Is proposed to purchaseand colonize thetracr, and possibly other sections. 

Exztension.—The branch from Pittsfield to Mainstream, Me., has been ex- 
tended 2 miles to Harmony, to serve a farming and timber country. 

Portland Terminal Co.—This company began ee under its en- 
a powers on July 1 1911, and has purchased from the Maine Central 
and Boston & Maine RR. all their railroad property within the limits of 
the cities of Portland, South Portland and Westbrook, Me., and has sub- 
leased from the Maine Central RR. the property within said limits belonging 
to the Portland & Rumford Falls RR. and The Portland & Ogdensburg Ry, 
The terminal property so purchased and leased by Portland Terminal Co. 
including passenger and freight stations, wharves, coal-dicharging plants, 
shops and all yard facilities, is operated for the joint benefit of the Maine 
Central and Boston & Maine railroads and will be developed to care for the 

traffic. ‘The properties purchased were paid forin part by money 
realized from the increase in the capital stock to $1,000,000 (all owned by 
the Maine Central RR. Co.) and in part by the ogg. ye notes which will 
be exchanged for its 4% 50-year mortgage bonds. In order to pay for the 
property purchased and for improvements and enlargements, a mortgage 
has been placed upon the entire property for $10,000,000, of which $4,- 
500,000 may be issued at the option of the company for corporate purposes, 
the balance being reserved for future additions and betterments (V. 92, 
p. 1566; V. 93, p. 940, 1106). 

Sandy River & Rangeley Lakes RR.—On Aug. 31 1911 we purchased the 
entire capital stock ($241,600) of this narrow-gauge (2-ft.) railroad, ex- 
tending from Farmington, Me., to Bigelow and Rangeley in the Dead River 
and Rangeley Lakes regions, 101.82 miles, of which 89.53 miles were 
operated during the past year, serving a prosperous farming, iumbering 
and tourist section. The capital stock has been increased by $15,000 for 
additions and betterments, and your company has purchased the same, 
together with $232,000 1st M. bonds, in order to pay off and cancel its entire 
floating debt. This railroad is operated independently, our income there- 
from being in the form of interest and divs. (V. 93, p. 408, 940, 1106). 

Lease.—On Jan. 1 1912 this company acquired control by lease of the 
27.49 miles of the St. Johnsbury & Lake Champlain RR. extending from 
Lunenburg to St. Johnsbury, Vt., where traffic connections are made for 
Canadian and Western business. This abolishes all terminal expense at 
Lunenburg. The rental is $25,000 a year, all betterments to be accounted 
for at termination of the lease. (V. 94, p. 68). 

Purchase of Bridgton & Saco River RR .—Since June 30 1912 your company 
has purchased at par nearly all the capital stock of this narrow-gauge (2-ft.) 
rene 21.25 miles long, extending from Bridgton Junction to Bridgton and 
H n, Me. The property is self-supporting, has paid regular dividends 
for some years, and furnishes us considerable trafiic (V. 95, p. 176). 

Rangeley Lakes & Megantic RR.—Under this title there is being construc- 
ted an extension, 10.78 miles in length, from Oquossoc, Me., in the Rangeley 
Lakes region, toward Megantic, Province of Quebec, where connection will 
eventually be made with the Canadian Pacific and Quebec Central railways 
for Quebec and other points in Canada. This road will be opened about 
Nov. 1 and should develop considerable traffic from hunters and fishermen, 
as well as lumber traffic. The capital stock is owned by your,company. 

Ricker Hotel Co.—Your company having purchased the entire capital 
stock of the Ricker Hotel Co., which owns ‘‘The SamOset’”’ at Rockland, Me., 
has sold to that company the Kineo hotel property, real estate and 
stores at Moosehead Lake, acquired through the Somerset Ry. Co., thus 
placing our hoteis under the control of a separate corporation. The in- 
qgestment, we believe, will yield an adequate return and also be profitable 
as a traffic producer. 


TRAFFIC STATISTICS (INCLUDING MERGED LINES IN 1911-12.) 


1911-12. 1910-11. 1909-10. 1908-09. 

Average miles operated -_ 1,192 932 932 932 

Operations— 
No. tons carried (rev.). 6,793,519 6,309,491 6,255,400 5,663,876 

do do i1mile (rev.) 612,514,656 534,643,972 556,090,797 502,950,065 
Rev. train-load (tons) -_- 250.87 276.18 290.38 268 .46 
Av. rate per ton permile 1.088 cts. 1.034 cts. 0.980 cts. 0.995 cts. 
Total passengers carried 4,640,398 4,115,603 4,085,870 3,878,688 

do do 1 mile ____161,341,874 144,672,467 142,223,727 136,326,254 
Passengers per train mile 56.96 58.75 59.04 57 .60 
Ay. per passenger mile_- 2.07 cts. 2.05 cts. 2,06 cts. 2.04 cts. 


INCOME ACCOUNT UNCLUDING MERGED LINES IN BOTH YEARS). 























1911-12. 1910-11. 1911-12. 1910-11. 
Earnings from— 3 $ 
Passengers... .....-.- 3,033,004 3,242,616; Operating income_-__2,422,609 2,281,541 
a aa ae ons 6,666,535 6,071,681)! Rents received ____- 79,792 48,402 
Mail, express, &c_.. 643,012 633,7/1)| Income from invest’s 80,396 260,819 
Int., discount, @&C.. .....-. 94,158 
LTRS OS Sa 10,643,051 9,948,268 
Oper. Expenses— Gross corp.income 2,582,797 2,684,920 
Maint. of way, &c__1,880,247 1,610,872 
Maint. of equipment 1,434,052 1,460,002 
Traffic expenses.... 104,473 89 ,761 Deduct— 
Transportation _...3,967,278 3,720,894) Interest on debt_... 931,580 1,150,676 
General expenses... 304,796 323,157/| Miscellaneous int-_-- 8 a yt 
se 1,012,948 906,721 
I i i 7,690,846 7,204,686) Leased line improve- 
Net operating rev__.2,952,205 2,743,581 ments (rent) -_---- 52,982 159,159 
Outside operations. - 627 19,821 | Dividends __. __-_ (6% )441,897(8)398 ,152 
Hire of equipment. - 1,772 29 ,924 
Total net revenue_2,952,832 2,763,402! Sinking fund_..._-_- 13 440 13 ,440 
Taxes accrued...... 530,223 81,861 
TS uctbusedace 2,497 726 2,658,072 
Operating income.2,422,609 2,281,541} Surplus __________- 85,071 26 848 


From the surplus as above in 1911-12 there was deducted $61,848 for additions 
and betterments, leaving $23,222, which was carried to contingent fund. 


BALANCE SHEET JUNE 30. 











1912. 1911. 1912, 1911. 
Asselts— $ Liabilities— $ 3 
Road & equip’t. .@29,538,239 23,707,566 | Stock (R.&I. Sec.) 9,979,700 4,995,700 
Equip. leased rds. 1,078,824 1,078,824| Bonds (R.&l.Sec.) 8,661,500 20,392,192 
Stocks owned.-.. 2,806,451 2,308,998 | Equip.leaseh’d est. 1,078,824 1,078,824 
Bonds owned _.... 593,800 407,783 | Notes payable__..12,000,000 __.____. 
Hotel Rockwood Traffic, &c., bal... 254,757 251,101 
property ...-.-- 5 Seas Vouchers & wages 929,929 563 ,172 
en, SR 1,352,545 1,367,251| Miscel. accounts... 238,066 33 ,608 
Notes receivable... 1,811,026 451,541 | Int. and dividends 
Traffic, &c., bal_. 287,740 344,790} uncalled for__-_. 30,740 36,713 
Agts. & conductors 277,208 224,648 | Rentals, int. and 
Mdse. accounts... 550,3 649,245) divs. July 1l.__. 363,711 241,638 
Mat’l & supplies.. 1,250,920 1,344,777) Accr.int.,rents,@c. 296,625 340,430 
Somerset Ry.adv. .-.----- 1,509,830 | Sundry lease accts. 104,934 104 ,934 
d insurance _ 37,160 41,605 | Sundry funds __-__b1,692,754 1,458,049 
Dise’t on securities kee ee Approp. surplus.. 1,426,982 1,338,805 
Sinking funds.... 571,779 545,451 | Profit and loss.... 3,149,045 3,147,142 
ET tnd asin wwe ws 40,207,567 33,982,309} Total _....__.. 40,207 ,567 33,982,30) 





aiIncludes in 1912 road, $22,565,090; equipment, $10,637,594; Maine Central 
RR. (New Brunswick), $89,034; less reserve for accrued depreciation, $3,753,479. 
» > Sundry funds include in 1912 $36,471 for improvements, $99,922 for injuries 


and $1,556,361 for contingencies. 4) 0 js Ju Bs Lk, 


- wens ’ 
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EARNINGS OF CONTROLLED COMPANIES YEAR ENDING JUNE 30 
Sandy River & Rangeley Lakes RR. 
_ Other Interest, 


Fiscal Gross Net (after Divi- Balance, 
ole... Seay ASS Ey REA cS oon 
iteteedietediediit ’ , , ) ’ 
ioe... ° 153/173 45,257 158 33.482 (4%)9.664 2,269 
Bridgton & Saco & River & RR. 
rt Age pat $55,612 $15,441 $333. $6,912 (4%)$4,090 $4,772 
lout 51.673 13.792 "... 6,874 (4%) 4.090 2/828 
Portland Terminal Co. 
1911-12_._.__. $101,370 $96,367 $224,579 $244,353  (5%)$37,500 $39,093 


—vV. 95, Pp. 680, 176. 


The American Railways Co., Philadelphia. 
(Report for Fiscal Year ending June 30 1912.) 


Prest. J. J. Sullivan, wrote in substance: 

Results.—Total number of passengers carried was 97,676,138, showing 
an increase of 11,000,701, or 12.69%. The gross receipts of the sup- 
sidiary companies were $4,894,307, a gain of $559,142. which amounts to 
5.59%. This does not include the Johnstown Passenger Ry. Co., from 
which we derive a rental. It includes $709,000 received from the sale of 
gas, clectric light and power, whicn is 14.69% of the total receipts. We 
paid for accidents $78,000. 

After paying all operating expenses, fixed charges, interest and taxes, 
including the United States Government tax, amounting to $10,011, we 
had net of $463,300, out of which wepaid a dividend of 6%, amounting to 
$392,289. This leavesa balance of $71,011, making the total surplus $625,199. 

We charged out during the year on track and roadway and on main- 
tenance of equipment $754,804, or 18.07% of the gross receipts, a sum 
that should well maintain the property. Of this amount, there was 
credited to depreication reserve on the books of the subsidiary companies 
$247,263, leaving a credit balance in the sum of $518,126. The fire insur- 
ance fund has been increased by $40,494, to $272,177; the accident fund 
$19,111 to $52,346. We deducted from income and canceled $25,000 bonds. 

Altoona & Logan Valley Electric Ry. —The gross earnings increased $20,- 
382. Wages increased £5,000. We expended on track and roadway 
$74,665, of which $70,153 was charged to operation and maintenance and 
$4,512 to construction, We also paved 11,922 ft. of streets and recon- 
structed 7,960 {t. of track on account of city paving. 

Home Electric Light & Steam Heating Co. of Tyrone.—On Jan. 1 1912 we 
bought the propery of the Logan Light & Power Co. of Tyrone, thus 
adding about $5,500 to the gross earnings for the six months. We now 
control the electric lighting from Birminhgam via Tyrone to Bellwood. 
The growth for the year was 22.23%. 

Chicago & Joliet Electric Ry.—The gross receipts increased $18,760 to 
$500,519. We have obtained a new 20-yr. grant for part of our franchises 
which would have expired in a few years and obtained a confirmation of 
our 50-yr. franchise, still having 36 years to run. We rebuilt and paved 
1,850 ft. of track on Jefferson and Chicago sts.; 2,850 ft. of additional new 
track was laid on Jefferson and Chicago streets and 1,250 ft. of new track 
on 4th Ave. We reconstructed 6,900 ft. of track on the Orphan's Home 
Line. We paved 2,900 ft. of track on Hickory st. and on North Collins St. 
We re-located 800ft.and raised to grade 1,300 ft. and installed 400 ft. of 
track for additional car storage. Two new 500 k. w. motor generator sets 
cost installed $18,390. 

Scranton (Pa.) Ry. Co.—The gross earnings increased $34,197; this 
would have been at least $64,000 but for the suspension in the anthracite 
coal mines, which lasted for several months. The coal wage dispute is 
now fixed for four years. We spent $42,216 on new construction of tracks 
and paving and $141,799 on reconstruction of tracks and paving and 
maintenance. This work covered 24,345 ft. of track: 6% miles of track 
have been completed on the new County Road and 4 miles of additional 
track laid but not paved. The new Mulberry St. viaduct should be com- 
pleted in Sert. 1912. 

The Peoples’ Railway Co. of Dayton, O.—The gross income decreased 
$30,049, or 6.65%, due to the failure of several manufacturers located on 
our lines and the falling off in orders of several other factories whose em- 
ployees patronize our cars. The anairs of the firms involved will probably 
soon be settled and our business will continue to prosper. Tracks were 
reconstructed to a total of 13,560 ft.; 4,400 ft. of double track is being 
finished on Wayne Ave. Reconstruction of double track on Ludlow St. 
will be completed this summer, We have been assessed for new paving 
$29,702. e now have 45 Peering hy» cars, 10 of them new. We spent 
$19,562 in altering cars and $43,999 for new ones. An additional car 
barn will cost $30,000. 

Springfield (O.) Railway.—The gross earnings increased $33,666, or 
10.96%. Wecompleted 1,722 ft. of track construction at a cost of $27,581. 

Roanoke (Va.) Ry. & Electric Co.—There was an increase in gross earnings 
of $69,431, equal to 15.85%. We rebuilt 9,043 ft. of track and spent $10,- 
000 on ran ey | 2nd Ave.; $42,987 went for betterments at steam 
power station, $40,958 of which was for a new 2,500 k. w. turbine and 
auxiliarieg. A new car barn of reinforced concrete and shops were built 
at a cost of $68,696; $39,139 was spent to extend the lighting service. 

Lynchburg (Va.) Traction & Light Co.—The gross business increased 
$45,621, or 11.45%. Six new pay-enter cars were bought at a cost of 
$34,667. Electric lighting lines and gas mains have been extended. We 
paid a bonus of $20,000 and commission of $1,250 to secure lo.ation on 
certain lands and are thereby released from an annual payment of $6,500. 
In the coming year a considerable sum should be spent on improvements. 
& Millville (N. J.) Traction Co.—Gross earnings incieased 
$5,834, or 4.64%. : 

Bridgeton (N. J.) Electric Co.—Gain in gross receipts of $5,851, or 8.82%. 

Ohio Valley Electric Ry. Co.—Gross receipts increased $40,249, or 8.34%. 
In our Jast report (V. 93, P. 957) we mentioned that we had bought this 

roperty, which included the lighting in Huntington, Ceredo and Kenovo 
fa est Virginia, Ashland in Kentucky and Ironton in Ohio; also 51% 
of the Ferry company between Ashland, Ky., and Coal Grove, Ohio. By 
this purchase, we also control the Kanawha Valley Traction Co. property » 
which is leased for 99 years to the Charleston Interurban RR. Co. e 
have erected a fire-proof steam power station 82 x 110 ft., with two 1,250 
turbines; also a new Sean one substation at Huntington of steel and con- 
crete, 49x99 ft. We built 144 miles of new track, 1,048 ft. 


STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 




















1911-12. ee Aah ae anee-60. 
Income from subsid. cos. 851,893 805,963 623,164 468 ,662 
Miscellaneous income. - - 12,482 : 70,514 58,452 
Gross income. _------ 864,375 810,414 693 ,678 527,114 
Gen. exp., legal exp., &c. 8,325 5,526 ,675 ,062 
OT ER o> aaa 15,000 12,000 9,500 8,500 
Interest on funded debt - 377,750 370,400 325,209 206,323 
Dividends paid (6%) -- - 392,289 381,787 342,073 305,706 
Total deductions- --- 793,364 769,713 682 ,457 522,091 
Balance, surplus for year . - 71,011 40,701 11,220 5,023 
BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Assets— $ BS Liabilities — $ 
Stocks and bonds Capital stock..... 6,713,150 6,363,150 
owned @-.---- .16,776,599 16,361,016| Cap. stock scrip... -------. 50,000 
Coll. tr. conv. re’. Coll. trust bonds— 
5s,1931,intreas. 500,000 3 # -...-.- ET 2,435,500 
b Bills receiv., &c. 3,388,247 2,818,745 Conv. 5s, 1931. 3,000,000 _____. 
Furn. & fixtures. - 5,919 5,574 5% bonds 1917. 2,500,000 2,500,000 
Engineering Dept. Johnstown coll. 1,500,000 1,500,000 
instruments - - - - 5,133 5,325! Ohio Vall.coll_. 2,000,000 2,000,000 
Fire insurance fund Lynchb.& Roan. 987,500 987,500 
investments.... 263,580 229 ,667| Trustee Scranton 
Int. & divs. accr’d 41 ,066 80,483 Ry. pref. stk. 5s 1,499,000 1,499,000 
Employee’s pension Bills payable..... 1,812,240 1,070,000 
fund investm’ts. Rie: .\aeeene Vouchers,&c.,pay. 125,810 75,698 
Fidelity Trust Co., Accident ins. fund 52,346 33 ,235 
trustee Ohio Val. Fireinsurancefund 272,177 231,683 
El. Ry. collateral Employees’ pens.fd. 3.223 ~~ adexte 
trust Se....-...- 23 ,868 34,672); Taxes & int. accrd 112,945 60,864 
Cash on hand.... 196,365 125,333} Profit &loss,surp. 625,199 554,188 
ee 21,203,589 19,660,818; Total ......... 21,203,589 19,660,818 





a See list in ‘‘Electric Railway” Section. 


b Chiefly advances to subsidiary companies.—V. 95, p. 817, 749. 








Nov. 2 1912.) 





ene 


THE CHRONICLE 


1203 











Spokane & Inland Empire (Electric) RR. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. J. H. Young, Spokane, Sept. 16, wrote in substance: 


Earnings.—The interurban freight business, in common with all other 
business in this of the country, has suffered from the general depression 
and shows a decrease in the revenue received from transportation of 
$86,968, or 21.74%. The interurban passenger business shows an increase 
of 2.85%. The revenue received from other sources, mainly from the sale 
of power, shows an increase of 17.31% over last year’s figures. The total 
operating revenue was $1,632,509, a decrease of $52,845. 

The charges for operation show a decrease in every department: a 
total of $127,806, or 10.49%. The taxes were increased in the State of 
Washington from $65,847 to $126,962, based on a higher assessed valuation, 
which our attorneys believe to be unjustified. The matter is now pending 
in the courts. 

Power .—Our power plant at Nine Mile, on Spokane River, has a maximum 
capacity of 20,000 h.p., with a continuous capacity of 15,000 h.p., and is fur- 
nishing for the operation of the Inland Division from 4,000 to 5,500 h.p. 
The power contract with the Washington Water Power Co. has yet three 
years torun. We are using, under this contract, 3,800 h.p., the mini- 
mum amount permitted by the contract. This power is used on the Coeur 
d’Alene and Traction divisions. The Traction division is also using from 
2,500 to 3,000 a and the Coeur d'Alene div. about 1,200 h.p., which is 
furnished by the Nine Mile plant. We are selling about 4,500 h.p. for com- 
mercial and irrigation purposes, for which we are receiving an average of 
$4 per h.p. per month. he revenue from the sale of commercial power 
shows an increase of about 30% over last year. Our two high-tension 
power lines from Nine Mile to Spokane, on private right-of-way, are 
either of them capable of carrying the entire output of the plant. There are 
68 miles of 66,000-volt high-tension power lines now in operation and 
they are capable of supplying the business for several years. 

harges to Capital Account.—These aggregated $259,753, viz.: Addi- 
tional right-of-way in East Side Syndicate Addition, Spokane, $40,726: 
new storehouse, stations and waiting rooms, $23,582; equipment, $13,412; 
traction line extensions and paving in Spokane, $132,936; afditional flowage 
for power plant, $42,437; miscellaneous, $6,660. 

Outlook.—The country served is developing satisfactorily, and this 
year is harvesting one of the largest crops in its history. Lumber trade 
shows a marked improvement. Notwithstanding the satisfactory decrease 
in operating expenses for the past year, the property is in excellent physical 
condition and oy ome to handle a large amount of traffic. Everything 
points to a favorable showing for the ensuing year. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 























1911-12. 1910-11. 1911-12. 1910-11. 
Average miles oper - - 208.2 208 .2 $ $ 
s $ Maint. way & struct. 223,561 77,810 
Freight earnings.... 313,012 399,981) Maint. of equipment 166,979 185,203 
Passenger ----- .... 638,621 620,883) Traffic expenmses._... ‘7,197 27 ,242 
Street railway system 545,529 549,111/|Tranrportation exp. 505.654 545,399 
Other revenue -- - --- 135,347 115,379) General expenses... 167,412 182,955 
Taxes accrued .._.. 149,000 72,000 
Total gross ___.-- 637,509 1,685,354 
Per mile (average)... 7,782.35 8,035.72) Operating income... 392.706 394,745 
Deduct—Interest on funded debt... .... 2.2.2.2... 22-22 ee ee 245,169 247,113 
EE Cs on no aed cobb agddvaccewsetbsnsnadscvbocase COE Bae 
Rs I I oo pee dita tes dnt Se ete ee RE 14,106 36,311 
Depreciation, line abandoned, reconstruc’n, acct. flood & misc. 8,061 91,766 
Ee nls an ie RARER Pane Sh bb hd lene 462,874 526,446 
RS. St bn ne en nan ah ee eh ek Ee Cee aaa hk. Te: oe 
Ratio of operating expenses and taxes to operating revenue.... (75.94) (76.5%) 
GENERAL BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Assets— $ $ LAabilities— $ 3 
Property invest’t_25,550,563 25,283,621|Common stock___10,000,000 10,000,000 
Material and sup- Preferred rights _. 6,409,100 6,409,100 
ins ws sds gulch 236 ,744 308 ,347 | First M. bonds... 4,879,000 4,951,500 
tg AR ci 166 ,132 25,858; Accounts payable. 176,501 281,148 
Agents & cond’rs. 12,024) Bills payable___-_- 4,025,702 3,667,449 
Misc. accounts re- > 77,274) Acc. int. &taxes_ 296,574 97,183 
ceivable .....- 74.871) _ | Sink fund rese ve_ 4,584 14,584 
Sinking fund. -.-- 30,616 18,751 | Def’d credit items 7,103 16,6 5 
Miscellaneous - - - - 2,904 5,002 Profitandloss.... 265,290 281,283 
SC Lh. oc ekee 26 073,854 25,718.853; Total ......... 26,073,854 25,718,853 
—V. 95, p. 818. 


United States Steel Corporation. 
(Earnings for Quarter and Nine Months ending Sep . 30.) 


F. The following statement of the corporation and its sub- 
sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The “net earnings’ as here shown were “‘arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants and interest on bonds and fixed charges of 
subsidiary companies.”’ 


UNFILLED ORDERS ON HAND (Compare V. 95, p. 425, 685). 


Tons. 
30 '12_*6,551,507 
30 °12_*5,807,346 
31 °12_*5,304,841 
31 °'11_*5,084,761 
30 °11_*3,611,317 
30 °11_*3,361,058 
$31 °11_.*3,447,301 
81 °10_*2,674,757 
30 °10_*3,158,106 
30 '10_*4,257,794 
31 °10_*5,402,514| Sept. 
31 '09_*5,927,031 
30 '09_*4,796,833 
30 '09_*4,057,939 
31 '09_*3,542,595 


Tons. | 


31 '08_*3,603,527 
30 '08_*3,421,977 
June 30 '08_*3,313,876 
Mch, 31 °08_*3,765,343 

31 '07_*4,624,553 
. 30 °07__6,425,008 
30 '07__7,603 ,878 
31 °07__8,043,858 
31 '06__8,489,718 
30 '06_ _7,936,884 
30 '06__6,809,589 
. 31 °06__7,018,712 
June . 31 °05__7,605,086 
Mech. . 80 '05__5,865,377 


* On present basis—see V. 91, p. 1333. 
RESULTS FOR QUARTERS ENDING SEPT, 30. 


Tons, 


30 '05__4,849,655 
31 °05__5,597,560 
31 '04__4,696,203 
30 '04__3,027,436 
50 '04__3,192,277 
31 °04_.4,136,961 
31 '03__3,215,123 
30 '03__3,728,742 
30 '03__4,666,578 
31 '03__5,410,719 
31 '02__5,347,253 
30 °02__4,843,007 
30 °02__4,791,993 

1 '01_.2,831,692 


Sept. 
June 
Mech. 
Dec. 
Sept. 
June 
Mech. 
Dec. 
Sept. 
June 
Mch. 
Dec. 
Sept. 


June 
Mch, 
Dec. 
Sept. 
June 
Mch. 
Dec. 
Sept. 
June 
Mch., 
Dec. 
Sept. 
June 
Nov. 


Dec. 
Sept. 


























1912, 1911. hy 
Pe CRO, 6 Si die iatdebiibatin $0,063,512 29,522,725 37,365,187 
Deduct— 
Sink. funds on bonds of subsid. cos_ 5} 7,658,049 6,806,568/ 760,907 
Deprec. & reserve funds (reg. prov.) 5,555,555 
Int. on U.S. Steel Corp. bonds. __ _-_ . 5,683,964 5,761,157 5,824,146 
Sink. funds on U.S.Steel Corp. bonds 1,627,998 1,550,806 1,487,816 
— 2 14,970,011 14,118,531 13,628,424 
ERA at SAN ESR pe ey 15,093,501 15,404,194 23,736,763 
Dividend on pref. stock (1 34%)-_-_.-_- 6,304,91 6,304,919 6,304,919 
Dividend on. common stock._.___.. . ,853,781 6,353,781 6,353,781 
Div. rate on common stock._....._. (14%) (14%) (1%%) 
Surplus for the quarter. -_._....._- 2,484,801 2,745,494 ,078, 
On eboune of expenditures made and bhai i 
to be made for additional property, 
new plants, construction, &c...... -....-.. 0 20 thee 7,500,000 
Balance, surplus for quarter...... 2,434,801 2,745,494 3,578,063 











NET EARNINGS FOR NINE MONTHS ENDING SEPT, 30. 











1912. mit _ 1909, 

January paeadhwa weeks *5,243,406 5,869,416 11,316,014 7,262,605 
|: FERRER G Sop so, *5,427,320 7,180,928 11,616,861 7,669,336 
a iad sat ms cio nse diel a *7,156,247 10,468,859 14,684,001 7,989,327 
First quarter. .------ 17,826,973 23,519,203 37,616,876 22,921,268 
hs «ascuaacnnaena Gue *7,509,207 9,412,573 13,414,956 8,163,244 
ITS neh sts a6 ward hein Ww ele el *8,846,821 9,590,444 13,229,289 9,661,228 
SUD Stier cb eR we *8,746,237 9,105,503 13,526,715 11,516,019 
Second quarter. ----.- 25,102,265 28,108,520 40,170,960 29,340,491 
rcuchuneucccntades *9,322,142 8,750,467 12,132,188 12,530,770 
pA 8a *10,583,377 10,710,145 13,132,755 12,437,754 
TOE. 2. on osetece *10,157,993 10,062,113 12,100,244 13,278,383 
Third quarter-------. 30,063,512 29,522,725 37,365,187 38,246,907 
Total, nine months. ---- 72,992,750 81,150,448 115,153,023 90,508,666 





* After deducting interest on subsidiary companies’ bonds outstanding, 
$723,657, $722,439, $721,871, $807,038, $847,294, $847,120, $844,975, 
$844,256 and $852,814, in the respective nine months. 


INCOME FOR NINE MONTHS TO SEPT, 30. 





1912. 1911. 1910, aie 3 
Net corning? TS 8 Ge 72,992,750 81,150,448 115,153,023 90,508,666 
Deduct— 
Sinking funds-_------- } 21,677,576 21,173,278{ 6,151,379 5,484,264 
Deprec. & reserve f'ds | 16,954,736 15,859,837 
Ree 0 oN VS 17,139,924 17,355,244 17,550,121 17,736,970 
COTO, Gicwwcia Checks FO weeds 20,000,000 10,000,000 
Total deductions.__.. 38,817,500 38,528,522 60,656,236 49,081,071 
} RRS 7 i 5 Sa 34,175,250 42,621,926 54,496,787 41,427,595 
Dividends— 
Preferred (54 %)------ 18,914,757 18,914,757 18,914,757 18,914,757 
CN og. dss wticsiain 19,061,343 19,061,343 19,061,343 11,436,807 
Rate of div.oncom.. (3%%) (3 34 %) (3 % %) (2%%) 





Total dividends-. ~~~ 37,976,100 37,976,100 37,976,100 30,351,564 
Undiv’'d earns., 9 mos. def.3,800,851 sr.4,645,826sr.16,520,687sr.11,076,031 
—V. 95, p. 1126, 970. 


Federal Mining & Smelting Company, New York. 
(Report for Fiscal Year ending August 31 1912.) 


Prest. and Gen. Man. Harry L. Day says in substance: 


Earnings.—The operating profit amounted to $858,266 and miscel- 
laneous earnings to $108,676, a total of $966,942, from which sum there 
has been deducted construction and betterments, $98,106, and miscel- 
laneous non-operating expenses, $71,512, leaving a net balance of $797,323, 
as compared with $1,099,751 last year. 

Production and Shipments.—There were mined 836,947 tons (wet bt ed 
of ore, of which 46,087 were first class [as against 32,609 in 1910-11]. There 
were milled 762,550 tons cary weight) of ore, an average of 63,546 tons per 
month [against 60,542 tons last year]. The increase of first class shipped 
was due to the doubling of the amount of low-grade first class sorted at the 
Morning mine and to the sorting plant operations at Wardner. The ton- 
nage of first class from Mace decreased approximately 3,000 tons. 

We produced 118,734 tons of lead concentrates and shipping ore, aver- 
aging 42.9% lead and 20.8 ounces of silver per ton, and 2,532 tons of zinc 
concentrates, averaging 46.93% zinc. Of this total, 46,087 tons were first 
class or shipping ore, which carried from 22.2% to 52.2% lead and aver- 
aged 33.7%. he first class shipped from Wardner averaged 44.9% ,from 
Mace 40.6% lead and from the Morning 27.7% lead. Also 1,869 tons were 
shipped from the Omaha lease, averaging 26.6% lead and 47.7 ounces in sil- 
ver per ton. ‘The Omaha lease ore also contained 27,233 lbs. copper.. Our 
profits from the Omaha lease amounted to $13,545. 

The ratio of the silver contents to the lead in ore mined at Wardner 
decreased about 5%. The ratio of silver to lead in concentrates also showed 
about 5% decrease. At Mace the ratio of silver contents in ore mined, 
about 9.3%, was unchanged, while the concentrates showed about 4% de- 
crease. The ratio of silver in the concentrates decreased from 0.85 ounce 
to the unit to 0.815 ounce to the unit. At Morning there was a 7% de- 
crease in the ratio of silver contents of ore mined, the ratio also decreasing 
in concentrates from 0.35 to 0.32 ounce to the unit, or about 9.5%. 

Prices —During the year the New York quotations for silver averaged 
57 .81ic., and the average price received by us was 58.33c. per ounce. ew 
York quotations for lead averaged $4.352, and the average price received 
by us was $4.38. The prices received for silver produced averaged 4.85c 
higher than received during the previous year, while the average price 
received for lead was 7c. per 100 lbs. lower. 

Development.—The development work at the producing mines amounted 
to 18,947 ft., [as against 17,152 ft. last year], of drifting, raising, sinking 
and cross-cutting, viz.: Wardner, 9,705 ft.; Mace, 5,303; Morning, 3,939. 


Estimate of Company's Engineers of the Reserves Sept. 1 1912. ES > 








(Tons)— Milling Ore. Concentrates. ist Ci’s Ore 
| ee 188,07 18,87 7,450 
Decrease for year.......-.-.----- 111,860 14,350 Inc.2,135 

| pil Stata ', Se ae SHS 107,200 10,364 3,000 
Decrease fet POG. oo kis a ccincund 102 ,444 9,798 4,439 
a i ee 507 ,600 46,880 37,106 
Tnerease Sef Wear... ook wow ww cuicue 153,834 13,953 20,066 
Grand total of reserve_____-_-- 802,870 76,114 47,550 


Wardner .—At Wardner the milling ore in sight has decreased about 37% 
but the total metal content has decreased only 31%. At present rate of 
extraction the ore in sight would last about ten months, but there is a large 
amount of unprospected territory from which we are constantly putting 
more ore in sight, and there is a considerable quantity of old filling which 
may be worked at a small profit. At the end of the last fiscal year 65% 
of reserve in sight at this mine was above the Sweeny level, which now has 
been increased to 77.5%, and it is in this territory that we expect to find 
the larger amount of new ore possible to find during the next two years, 

Mace.—The milling ore in sight at this mine has decreased over 48%, 
while the contents of the concentrates and first class recoverable therefrom 
has decreased nearly 52%. ‘The scattered position of the stopes and the 
large amount of repair work made necessary by moving ground and the 
age of the timbers has largely increased the dead expense, as compared with 
the cost of actual production. This, coupled with constantly decreasing 
vein widths and Ore products area, is responsible for the reduced profits. 
The option on the Cleveland group, mentioned in last annual report, was 
allowed to wy Jan. 1 1912, but negotiations were resumed, as explained 
elsewhere. S soon as the virgin territory of the Cleveland-Green Hill is 
made ready for ore extraction these conditions will be largely remedied. 

Morning .—The reserves at this property have increased about 30% 
the first class showing an increase of 20,666 tons and the concentrates of 
13,953 tons, being an increase in lead contents of ore in sight of 37%. 

Property Acquired.—in the case of the Mace mine, a portion of the ore 
shoot which we have been pursuing raked west on the 1,450 level into the 
territory of the Green Hill, It is believed that the apex controlling this 
ore body is within the lines of the Cleveland group. he option formerly 
held on the Cleveland group was allowed to elapse Jan. 11912. Negotia- 
tions for the equipment of this property on more favorable terms were, 
however, continued, resulting in an option being secured during August 
on seven-tenths of the Cleveland group, owned by the Idaho Investment 
Co., all patented:ground, for $180,000. It has been decided to redeem this 
option and take up the property within the allotted time. 

Contemporaneously with the f ing, negotiations have been carried 
on with the owners of the Green Hill ground, adjacent to the Cleveland 
ground, with a view to a lease, purchase or consolidation. Two of the 
majority interests In the Green Hiliclaims arealsothe ownersof three-tenths 
of the Cleveland claims. The ne tions, it is believed, will be success- 

consummated within a short time: The extraction of this ore body 

require the utilization of the Federal Co’s Mace plant and mill, and the 

terms of this atrangoment Should allow a satisfactory profit to this com- 
pany, besides avol ing threatened Paige. 

Outlook .—As 4 result of continued improvements in operations, the op- 
era profit at pee mine for the year, as peiperes with last year, 
has increased $201,419. At Wardner,’ while the profit has been satisfac- 
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tory, the amount of ground subject to exploration is limited, and the profits 
from the Omaha lease have ceased for the present. Profitable operation 
of the old ground at Mace has virtually ceased, but the arrangements in 
progress for extraction of the Cleveland-Green Hill ore bodies bid fair 
to prolong the life of the property for several years. 

uture Development —The necessity for the company of obtaining addi- 
tional properties, if it is to maintain its commercial life, is becoming more 
evident each year. At this time the company has an option on the Phi 
Kappa group of mining claims, in Custer County, Idaho, upon which devel- 
opment work is now proceeding, 


DETAILS OF INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
































1911-12. 1910-11. 1909-10. 
Total value of production__.______. $4,911,997 $5,338,653 $4,757,469 

Deduct— 

Cost of production._..........._.. $2,330,509 {$2,391,447 $2,173,341 
RE a ean a a } 39,170 200,898 
Smelter freight and treatment______ 1,723,222 1,762,115 1,638,176 

PE SENOS ob kc oa nwaaowcec $4,053,731 $4,192,732 $4,012,416 
I selina a: db ade dem deine mane $858,266 $1,145,921 $745,053 
I a a dha uel no ite 21,157 23,179 18,334 
i 21,934 17,256 23,362 
RTE SAT 1,184 1,944 8,210 
Dividends from investments-_-__-____- 64,400 82,600 35,050 

a oh i a $966,941 $1,270,900 $830,009 
NE TE a 71,512 29,785 86,201 

RSE SE et Oe ae $895,429 $1,241,115 $743,808 
COMPARATIVE STATISTICS FOR YEAR ENDING AUG. 31— 

DIVIDENDS, SURPLUS, &€é. 
1911-12. 1910-11. 1909-10. 1908-09. 
Tons mined, total.____-_ 836,947 784,600 741,650 832 ,568 
Concentrates &ship'g ore 118,734 118,315 107,826 122,764 
Contents—Lead (tons). abt.50,937 abt.52,271 abt.48,155 56,904 
Silver, in ounces-___ _- abt. 2,469 ,667abt3 ,304,538abt2,801,319 3,111,932 
Net carnings.........- $895,429 $1,241,115 $743,807 $900,290 
Pref. dividends. _-_-_- (6 4%)$749,131 (7)$839,027 ¢€7)$839,027 (7)$839,027 
Ne ee en eae ,894 

Balance for year. -_-_-- sur$146,298 sur$402,088 def$95,220 def$28,631 
Surp. from prev. year... 1,275,835 1,015,110 1,761,416 1,790,047 

- RES ee RC $1,422,133 $1,417,198 $1,666,196 $1,761,416 
New construc’n, uncol- 

lectible accts., &c__ _- 98,106 141,364 Sens: * aescene 

Surptus, end of year__ $1,324,027 $1,275,834 $1,015,110 $1,761,416 

BALANCE SHEET AUGUST 31. 
1912. 1911. 1912 1911. 

A sseta— $ 3 Liabilities— $ $ 
Mine & equipment.18,000,000 18,000,000! Common stock ... 6,000,000 6,000,000 
Investments _..-- *280,000 280,000 | Pf. stk .(7% cum.).12,000,000 12,000,000 
Material & supplies 142,347 124,655| Accounts payable. 256,034 224 202 
Accts. receivable... 413,441 379 ,447| Dividends payable 179,791 209 ,757 
GP tinwiienhasnas 924 ,064 925,691 | Surplus_........- 1,324,027 1,275,834 

ID indi inciiciesteearie 19,759,852 19,709,793 WEE nticdnbeind 19,759,852 19,709,793 








* Burker Hill & Sullivan stock at par, $280,000.—V. 95, p. 1125. 


American Malt Corporation, New York. 
(Official Statement of October 23 1912.) 
Prest. Wilberforce Sully, N. Y., Oct. 23 1912 wrote in brief: 


Additional deposits of stock of American Malting Co. have been made 
under the plan, so that the total amounts owned and unassented are: 


Owned. Unassented. 
i a ws ane nun ee a $13,058,800 $341,200 
RES REET aS ee a a pep 14,080,500 359,500 


(The balance of the outstanding common stock of the American Malting 
Co.—$1,100,000—is held in the treasury of that company.) 


Disposttion of Stock of American Mak Corp.— Common. Preferred. 
Exchanged for stock of Am. Malting Co. under plan_$5,745,872 $8,729,910 
Reserved for outstanding stock of Malting Co- ----- 150,128 90 


Left free in treasury 104,000 47,200 

On Sept. 25 1912 the directors of the American Malting Co. declared a 
semi-annual dividend of $1.55 per share upon the pref. stock of that com- 
pany, payable on Nov. 11912. As your company is the owner of 140,805 
shares of said pref. stock, this dividend will bring into your treasury $218,- 
248. Your directors subsequently declared a semi-annual dividend upon 
the pref. stock of the corporation of 2%%, payable Nov. 2 1912. [In 
Nov. 1911 and May 1912 dividends of 2% each were paid, Nov. 1910 and 
May 1911 dividends of 1% each, and previous to these 2%% each half- 
year from Nov. 1908 to May 1910, incl.}] Compare report of American 
Malting Co. below.—yV. 95, p. 819. 
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American Malting Company, New York. 
(Report for Fiscal Year ending August 31 1912.) 


“hairman of the Board, Wilberforce Sully, N. Y., Oct. 23, 
wrote in substance: 


Results.—The weather in the summer of 1911 was unpropitious for the 
growth of barley, and the result was a small crop of poor erty k with a 
higher average price for barley during the entire season of 1911-12 than 
had ruled for forty years. A large amount of cash was required to handle 
our business, which was above the average in volume, well over $10,000,000 
being tied up for a considerable time in the inventories of barley and malt 
and accounts and bills receivable and other quick liquid assets, However, 
our credit is such that we were easily able to handle our business by dis- 
counting the promissory notes of the company to the extent necessary at 
the lowest rates of interest prevailing for the best commercial paper. 

All loans were paid prior toAug. 31 1912, the balance sheet of that date 
Showing no bills payable outstanding. The smaller cash balance on hand 
at the close of the year and the larger inventory are due to the fact that 
there was on hand an inventory of malt of the usual quantity made from 
the high-priced barley of last year remaining to be delivered on contracts 
ef saice. Most of that malt has actually been delivered since the close of 
the fiscal year to brewers to whom it was due, leaving a very small balance 
still to be taken on thecontracts of last year, and this is being rapidly de- 
livered and paid for at the contract prices. Collections are excellent, and 
have been in such volume since the close of the fiscal year that we have 
been able to handle our business thus far this season without discounting 
any ofour paper. It is anticipated that, owing to the larger crop and conse- 
quent lower price of barley, it will not be necessary to borrow during the 
current fiscal year to any great extent, if at all. 

Stock —Additional amounts of stock have been exchanged for stocks of 
the American Malt Corp. in accordance with the plan of readjustment 
(V. 81, p. 266, 1243), so that less than 2.43% of the stock remains out- 
standing in the hands of the public unassented to the plan. Holders of 
non-assented stock should note that the Guaranty Trust Co., No. 28 
Nassau St., N. Y. City, is now acting as depositary of said stock under 
the plan in place of the Standard Trust Co. 

Sinking Fund, &c.—The amount of $179,056 due to the sinking fund and 
$25,000 from property sold in Chicago, together with $1,412 other cash, 
has been satisfied by the cancellation of $201,000 bonds from the treegury 
leaving a balance of $263 standing to debit of said sinking fund, and re- 
ducing the outstanding mortgage bond liability to $2,834,000. 

During the year the company purchased in the open market$86,000 
(par value) of its mortgage bonds, and now holds $91,000 of the issue 
as A ee assets. 

et Working Capital.—On Aug. 31 this amounted to $5,668,440 (against 
$5,400,458 Aug. 31 1911). The inventories of barley and malt have been 
valued at a figure under cost, and since the close of the fiscal year con- 
tracts have been made for the sale of all the malt and barley on a malt 
basis om hand Aug. 31 1912 at a profit. . . 





INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 


1911-12, 1910-11. 1909-10, 1908-09. 

Profit on malt, barley & 

other products dealt in, 

incl. int. on securities 

owned, loans and bals. $1,172,764 $1,081,778 $549,156 $880,993 
Deduct—lInt. on bonds- - 171,969 169,973 184,398 190,429 

ROMO Se BEe eS a 99,333 73,445 70,384 79,616 

Betterments & maint- 91,143 75,320 51,922 53,565. 





Total deductions -_.. $362,445 $318,738 $306,704 $323,610 
Balance for divs - ___sur.$810,319 sur.$763,040 sur.$242,452 sur.$557,383 
Pref. divs. paid in Nov. $223,820 $179,056 $89,528 $225,264 
Pref. divs. following May (Not declared) 179,056 89,528 225,264 





Bal. after divs. (6 mos 











div. only in 1911-12) $586,499 $404,928 $63,396 sur.106,855 
BALANCE SHEET AUGUST 31. 
1912, 1911. 1912. 1911. 
Assels— $ Ltabdtlities— x $ 
Plants & good will.27,585,000 27,600,001 | Cap. stock, pref... 14,440,000 14,440,000 
Common stock... 1,100,000 1, ,000 | Cap. stock, com.._14,500,000 14,500,000 
Securs. other cos. — 18,725 25,825 | First M. bds.,6%-~ 2,834,000 3,035,000 
CREP kckbddntameda 23, 1,355,881 | Underlying mtges_ ,000 4,000 
Accts. & bills rec... 2,436,467 2,204,497! Accounts payable_ 65,012 21,268 
Taxes & insurance. 38 ,667 31,262) Accrued taxes-.--- 29 ,446 29,174 
Inventories ._.... 2,401,686 1,513,938) Accrued interest on 
Bonds purchased. 91,000 206 ,000 ET idee ues “ 42,510 45,525 
Sinking fund. -..-. 264 2,061 | Reserve funds.... 100,000 100,000 
Mtges. on real est. 95,000 159,000 | Profit and loss._... 2,365,705 1,913,498 
EEE ns Giuioe dined 34,490,673 34,198,465 a 34,490,673 34,198 465 


See report of American Malt Corporation above.—vV. 93, p. 1103 


Mergenthaler Linotype Co., New York. 
(Report for Fiscal Year ending Sept. 30 1912) 
President Philip T. Dodge says in substance: 


Generally speaking, the business has been satisfactory. The met gain 
was $2,738,522 [against $2,733,270 in 1910-11]. <A large number of — 
have increased the number of their linotypes, and in the United States 
alone 530 additional offices have adopted the machines. 

The Brooklyn shop is in all respects in a satisfactory condition. During 
the year certain old buildings were demolished, and in their place a new 
9-story building of fireproof construction is approaching completion. A 
supplemental power plant, with electric generators, opera with gas 
engines, will be in use at an early day. 

In the Canadian territory the business has been satisfactory, although 
interfered with and delayed by the prospect of free trade. The manu- 
facture in Canada has been reduced to a minimum because of the demand 
for machines of modern design, and because the limited number of ma- 
chines required will not justify the investment necessary for special tools 
and machinery. The manufacture of the monoline has been discontinued. 

The German company is in most excellent condition, and there has been 
a substantial increase in the business of Germany and the Continental 
countries supplied therefrom. 

In Great Britain the manufacturing plant has been increased in size, more 
especially in the press department, and various steps have been taken to 
improve the business conditions. Owing, however, to the generally unset- 
tled conditions in Great Britain and in some of the territory supplied there- 
from, the improvement has not been as great as was hoped for. 


RESULTS FOR YEAR ENDING SEPT. 30. 








1911-12. 1910-11. 1909-10. 1908-09. 
Total] net profits-------- $2,738,522 $2,733,270 $2,763,869 $2,642,468 
Dividends (about) - - - - - - 1,919,760 2,111,109 1,917,630 1,743,007 
Dividend rate... -.---.- (15%) (16 34%) (15%) (15%) 
Balance, surplus- - - ~~ - $818,762 $622,161 $846,239 $899,461 
Dividends as shown above in 1911-12, 15%, consist of 6% paid in Dec. 
1911 (2%% regular and 3%% extra) and 2%% regular and 4% extra 


each in March, June and Sept. 1912; in 1910-11, 1644%, consist of 74% 
paid in Dec. 1910 (2%% regular and 5% extra) and 2%% regular and 
%% extra, each in March, June and Sept. 1911. (Compare V.8%, p. 137.) 


BALANCE SHEET OCTOBER 1. 























1912. 1911. 1910. 1909. 

Assets— $ $ $ 4 
Aa SAR EE Ne gpl 859,417 1,198,622 836,391 423,451 
Stock and bond account 4,282,612 3,801,516 3,092,800 3,096,617 
Bills receivable- - - ---- - 3,418,618 3,373,507 3,379,387 3,322,450 
Accounts receivable.._.. 1,315,775 1,531,346 1,332,133 1,191,680 
rrr. Een, ~ cenceesd”, “maktewmere-'-: .asnibmibiee 717,860 
Canadian Linotype, Ltd. 359,296 421,468 590,392 sistas Rectal i 5 
Raw materials, &c_- --- 2,216,229 2,080,357 2,126,247 1,930,952 
I a 2,782,782 2,738 ,896 2,550,704 2,451,338 
BA ccanmeeunnwua< 497,150 96,950 757,625 751,000 
Office fixtures, &c-- -.- - 58,392 55,971 51,814 51,622 
Rights, privs., franch., 

patents & inventions. 4,031,987 4,000,000 5,000,000 7,323,218 

Total asscts...-...-.-- 19,822,158 19,698,633 19,717,493 21,260,188 

Liabilities— 
CO no tinan ee 12,798,400 12,797,800 12,787,700 142,753,700 
Creditors’ open accts - - - 34,367 129,579 115,948 58,899 
Bills payable- --------- 223,099 ek Sree e ee ee 150,000 
Dividends unpaid- -- - - - 811 766 716 671 
RED .ccdieebeud seus 6,765,481 6,435,729 6,813,129 8,296,917 

Total liabilities - -- - - - 19,822,158 19,698,633 19,717,493 21,260,188 


—V. 93, p. 1537, 1189. 
Virginia Iron, Coal & Coke Co., Roanoke, Va. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. John B. Newton, Roanoke, Aug. 21, wrote in subst: 


The past year has not been unlike the two preceding years in the iron 
industry. The problem has been to operate as economically as possible 
and yet keep up the efficiency of your plants. The plants have been well 
maintained and charges have been made against depreciation of plant and 
equipment and against depreciation of iron ore lands and coal lands, 
amounting to $320,809, and $149,696 has been expended in improvements. 

We have operated only one furnace constantly and one furnace for five 
months of the year, out of nine hot-blast furnaces, and only oneofour two 
cold-blast charcoal furnaces for eight months of the year. We produced 
only 77,200 tons of standard foundry iron and 2,231 tons of cold-blast 
charcoal iron, and shipped 100,820 tons of standard foundry iron and 2,396 
tons of cold-blast charcoal iron. 

Within the past 60 days the iron market has shown marked imprevement, 
and at the present time there is a strong demand for iron at fairly remuner- 
ative prices. We now have orders on our books amounting to 62,000 tons 
of iron, mostly for delivery between now and Jan. 1, and are booking a 
fair tonnage daily for delivery during the first three months of 1913. We 
are now operating one charcoal and two coke furnaces; will blow in Radford 
furnace within the next ten days and our Pulaski furnace as soon as prac- 
ticable. We have large stocks of ore on hand and are well prepared to 
meet the increase in demand. 

Your coal business has shown splendid improvement. 
duced 1,563,284 tons of coal at a profit of $308,419, as against a produc- 
tion the preceding year of 1,404,638 tons, at a profit of $226,698, which was 
our best year in the coal business up to that time. 

Although we charged during last year, against the cost of miaing your 
coal, $83,779 for depreciation of coal lands and $45,696 for depreciation of 
improvements at your coal plants, I feel that the value of your coal lands 
has increased several times that amount, and that your coal plants and 
equipment were well maintained. 

We have retired by pecans during the year fourteen of our 1st M. bonds, 
costing $13,412, and sixteen Carter Coal & Iron Co. bonds, $16,780. 


The mines pro- 





Nov. 2 1912.] 
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EARNINGS FOR YEAR ENDING JUNE 30. 
Year 1911-12 Year 1910-11 
Operation of— Gross. Net. Gross. Net. 
RAR eA I aig $1,019,840 def.$29,095 $1,595,191 $87,007 
POR 2... nitscuwwe 70,591 def.11,670 97,016 598 
OS esi ees wes 1,378,802 308,419 1,154,405 226,698 
Coke ovens........... 242,567 2,854 361,888 17,538 
Ge Ss ebdentodede a: Vieille ee ae 
GE BE bn d se bddoos 181,331 8,009 161,913 4,394 
ie ttiin ad oo in a ab tii $2,893,214 $278,517 $3,370,922 $336,235 
INCOME ACCOUNT. 

1911-12. 1910-11. 1909-10. 1908-09. 
Net earns. from oper... $278,517 $336,235 $517,879 $198,080 
RRR a RR al ee mY RES 11,434 
Farms amd farm rentals 9,822 6,187 7,856 25,253 
I ae og A lalla 25,000 
Miscell., merch., dis., &c. 23,820 29,318 33,147 9,448 
Total net income._.. $312,159 . $371,740 . $558,882 $269,215 

Deductions— 

th es $57,069 $50,500 $49,280 $43,000 
Bond interest_.______. 264,512 265,638 267,082 268,249 
I er 23,792 22,348 19,602 21,626 
Expenses of idle plants- 65,490 51,758 151,202 178,109 
Depreciation of idle plants 91,155 ee | ei sy en 
Deprec. of active plants 29,048 53,594 Dae 8 eer ae 
interest and discount_. 112,809 90,519 ae © .... cee 
Dead rents and contracts 13,111 14,190 39,457 46,760 

Miscellaneous ___.____-~ 168 245 399 ,21 
Development __....__- 28,044 25,044 23,371 14,982 
Total deductions._..._.. $685,199 $634,527 $688,809 $580,946 
Loss for the year___.__- $373,040 $262,787 $129,927 $311,731 


Operating accounts were charged during the year with $320,809 for de- 
preciation, viz.: Depreciation of coal lands, $83,779; deprec. of ore lands, 
34,808; deprec. of impts. to leased properties, $65,312; deprec. of impts. to 
owned properties, $147,052; furnace repairs, $19,858. 

There was spent $149,696 during the year for improvements to owned 
and leased properties, viz., impts. to owned properties, $37,853; impts. to 
eased properties, $55,922; repairs to furnaces, $55,921. 


BALANCE SHEET JUNE 30. 








1912. 1911. 1912. 1911. 
Assets— $ bY Liabilities — 

Real est. & plant.12,632,985 14,056,448) Capital stock. -_--.- 10,000,000 10,000,000 
Equipment __.._. 352, ,107 | First mtge. bonds. 4,856,000 4,870,000 

Securities owned. 230,663 197 ,363| Prior lien bonds.. 419,000 435, 
Sales ledger bal... 348,580 339,504} Unpaid vouchers. 219,162 193 ,804 
Bills receivable. - - 43 ,862 70,470} Unpaid pay-rolls_ 69 ,503 73 ,994 
I iin to eet 456 104,428) Accounts payable. 10,123 16,607 
Materials ....._. 3,026,517 3,222,809) Bills payable_-_-_-. 2,286,056 2,110,655 
Miscellaneous ..._.. 124,269 70,468 | Interest accrued. . 86,104 86 ,604 
Profit and loss... 1,039,502 653 ,644 | Depreciation fund -.-...... 1,221,521 
Furnace repair fd. 20,000 17 ,056 
aS TTS. 17,935,948 19,025,211 EE aids seloawe 17,965,948 19,025,241 

—V.93, p. 1321. 





The Granby Consolidated Mining, Smelting & PowerCo.,Ltd 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Geo. Martin Luther says in substance: 


At Phoenix and Grand Forks the mines and smelter were idle for four 
months, due to lack of coke, incident to the labor troubles in the West 
Canadian coal fields. The operations there for the balance of the year were 
entirely satisfactory, and, owing to the advance in the price of copper and 
the low operating costs, the company was enabled to close its year with a 
neh peo of nearly $600,000. 

ile no new ore bodies have been discovered at Phoenix, it appears 
from the report of the Assistant Superintendent of Mines that previously 
known ore bodies have been further developed, so that we have in reserve 
as much as on June 30 1911. At Hidden Creek development work has pro- 
ressed steadily with satisfactory results as to quantity and quality of ore 
eveloped; preparatory work preliminary to the construction of the smelter 
is well advanced, upwards of $200,000 having been expended for that pur- 
pose. It has been deemed wise to write off considerable for depreciation 
and, further, to carry stocks and bonds at their market value rather than 
cost; these amounts have been deducted from surplus. 


Ore in sight July 1 1912, as reported by Asst. Supt. of 
Mines C. M. Campbell: 











Gold Drop.  Ironsides. Total. 
es i di tkiuaseasesen 1,188,000 13,220,612 14,408,612 
Mine has produced and shipped _------ 881,254 7,093,940 7,975,194 
Remaining developed ore..-.....-- 306,746 6,126,672 6,433,418 


PRODUCTION (INCLUDING IN FIRST TABLE FOREIGN ORE). 














Tons Smelted Alli Metals Produced 

Granby. Total. Gold, Ot. Silver, Ot. Copper,Lbs. 
I an ik ob ciel ada 293,645 301,100 30,786 274,511 10,836,851 
i hon eddaaiace 516,059 556,531 54,493 275,935 16,020,986 
ices se ahd en ts ie a 796,188 832,346 50,020 316,947 19,939,004 
EE gan eS 858,432 882,611 40,668 300,204 21,092,288 
wie mike = panei 1,175,548 1,197,377 48,752 356,746 22,754,899 
I ie ak tit on Te veo tn de aA 959,563 ee eee 17,858,860 


BE oo Se asensnace 721,719 739,519 
1901-12 (total) ....7,044,,373 8,215,014 ..... -....-- 


RESULTS FOR YEARS ENDED JUNE 30. 


13,226,360 
192,253,757 






































Sales— 1911-12. 1910-11. 1909-10. 1908-09. 
Copper, fine (Ibs.)_..-- 13,231,121 17,858,860 22,750,111 21,901,528 
verage price received $0.1558 $0.1232 $0.12912 $0.1322 
Silver, fine (oz.)...-..- 225,305 343,178 355,749 335,521 
Average price received $0.5906 $0.535 $0.5233 $0.5125 
Gold, fine (Og.) ........ 33,932 41,707 nae 45,761 
Gross income from sales. 2,874,760 3,219,272 4,099,925 3,983,537 
Working exp. at mines & 
smelter, freight, refin- 
_ ing, selling & gen.exp. 2,128,211 2,710,073 3,343,150 3,136,122 
foreign ores purchased - 163,170 291,783 191,828 166,280 
Total expenses. --.-- 2,291,381 3,001,856 3,534,978 3,302,402 
ae... SES 583,379 217,416 64,947 681,134 
Surp. from prev’s year... 2,533,305 2,464,370 2,698,687 2,455,181 
MEE u2WG owe os donde 3,116,684 2,681,786 3,263,634 3,136,315 
Deduct— 
EEE BE ea AS, * St a Atal TENE LSS Ie is 74,841 
Dividends paid-_-_-_-_-_-_- . (1)148,481 (2)270,000 (2)270,000 
Allowed for deprec’n_--_ See -.> Seas 6, ,000 
Interest paid__._..._- e.g CL ee ,674 82,787 
Ere an EGON. okie Ue eee 
Total deductions _--_-_-— 600,562 148,481 799,264 437,628 


Total net surp. June 30. 2,516,122 2,533,305 2,464,370 2,698,687 
There was expended in the last fiscal year in new construction and equip- 


ment at the mine and smelter, $48,267. Mine development, 6,365 lineal feet 
diamond drill development, 6,311 lineal feet. 


BALANCE SHEET JUNE 30. 
1912. 1911. 








1912. 1911. 
Assets— 3 $ Liabilities— $ 3 
Real estate, mach., Capital stk. issued.14,998,515 14,849,565 
bidgs. & equip_15,081,005 15,218,380/| Accts. payable. _. 19,539 119,592 
Stocks and bonds. 519,333 1,205,890! Dividends held for 
Hidden Creek Cop. liquidator __._. 1,604 1,606 
Co. investment. 979,461 ...__. Div. checksunpaid .____._. 733 
Cash and eopper.. 791,790 920,513 | Surplus __.._..._. 2,516,122 2,533,305 ; 
Fuel & storesupp. 164,191 160,018 
Total..........17,535,780 17,504,801! Total  __. 





—V. 93, p. 1598. 





...-.17,535,780 17,504,801 


Plymouth Cordage Co. 


(Balance Sheet July 31 1912.) 


Liabtlities— 1912. 1911. 
Capital stock. _... $3,000,000 $2,500,000 
Notes & acc’ts pay. 3,347,438 } 

Spec. div. res’ve__ 60,000 }3,522,480 


As3els— 1912. 1911. 
Real est. & mach_$2,197,947 $2,248,189 
Materials & supp. 2,007,254 2,321,092 
Cash, notes and 

ace’ts receivable 3,474,831 2,639,214 











Res’ve for employ- 
ees’ bonus ... 25,000 
Profit and loss.... 1,247,594 1,186,015 
Be "sens .$7 680,032 $7,203,495 p SU ee $7,680,032 $7,208,495 


The United States Finishing Co. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. J. H. Wright, Norwich, Conn., Oct. 1, wrote in subst: 


Results.—During the year the company finished 270,163,212 yards of 
goods (153,500 miles), a decrease of 16,308,435 yards. The gross income 
from production was $4,626,341, a decrease of $315,625. The cost of pro- 
duction was $3,559,523, an increase of $24,302, and the charges for main- 
tenance and general expenses were $841,799, a decrease of $54,324. Dis- 
bursements for maintenance and renewals are included in the charges for 
maintenance and general expenses, and there is also included under this 
head the sum of $75,780 for interest on current bills payable. 

The net earnings were $401,354 (decrease $160,399) and from this 
amount there has been paid interest on bonds and dividends of 7% on the 
pref. stock, leaving a balance of $8,854, which was applied towards the 

ividends at the rate of 4% paid on the common stock, aggregating $120,- 
000, the remainder, $111,146, being taken from the surplus account, 
reducing that account from $1,626,880 to $1,515,734. 

The reduction in earnings the past year, as compared with previous 
reports, is a natural result of the unsatisfactory conditions which prevailed 
curing the entire year in the cotton industry, and which produced unusually 
keen competition in the finishing trade, resulting in lower prices, while the 
cost, of production was considerably increased by the added cost of materials 
used, 


Outlook.—The improved conditions prevailing since June 30 1912 have 
already resulted in better prices for future work, and the board confidently 
expects a satisfactory and prosperous business during the current fiscal year. 


Expenditures for Additions and Renewals.—These have aggregated $496,~ 
137, of which $243,159 was added to plant account, $227,909 was charged 
to operating expenses and $25,068 was received from the sale of real estate 
and machinery. 

The more important improvements were: (a) At Norwich plant, a large 
building of steel and brick with cement floors, in which will be installed 
two calender rooms, now occupying space in two widely separated build- 
ings. (b) At Silver Spring an additional story on one of the large buildings; 
also a reinforced concrete dam, 54 feet wide, on West River, with a capacity 
of 70,000,000 gal. of pure water suitable for bleaching purposes, removing 
danger of scant water supply. (c) At Pawtucket new boiler house and 12 
Bigelow horizontal return tubular boilers, of 3,600 h.p., showing economy 
in coal consumption and furnishing considerable additional power; also 16 
wells, giving (for bleaching purposes estimated) 4,000,000 gals. of pure water 
daily, which is pumped into the various departments of the mill by com- 
pressed air. (d) New machinery to keep up with changing styles and 
new demands of the trade. 


Bonds.—The holders of $250,000 ist M. 5% bonds of the Sterling Dyeing 
& Finishing Co., guaranteed, exchanged the same for $250,000 of our 5% 
consols, thereby increasing the latter to a total of $1,650,000. 


Queen Dyeing Co.—This subsidiary company finished during the year 
43,449,252 yards of goods and showed a gross income of $749,987 and net 
earnings of $131,598. After paying interest on the bonds and 7% on the 
pref. stock, and after appropriating $7,113 for general depreciation, there 
was left a balance of $51,985. This amount, added to the previous surplus 
of $95,923, made a total of $147,908, from which a dividend of 15% was 

aid on the common stock (all owned by the U. S. Finishing Co.), calling for 
112,500 and leaving a balance of $35,408. 




















RESULTS OF U.S. PINISHING CO. FOR YEARS ENDING JUNE 30. 
1911-12. 1910-11. 1909-10. 1908-09. 
Goods finished, yards_.....--.-- 270,163,212 286,471,647 294,591,793 323,902,633 
TE TET EE ea $4,626,341 $4,941,966 $5,122,201 $5,558,727 
Cost of production...........-. 3,559,523 3,535,221 3,635,664 3,859,753 
id, wins sivintels ginteure $1,066,818 $1,406,745 $1,486,537 $1,698,974 
Se i itids ccictincin cacad 76,335 51,131 120,348 45,175 
Bees GRIN oc ccssstectines $1,243,153 $1,457,876 $1,606,885 $1,744,149 

INCOME ACCOUNT. 
1911-12. — — —s 
Total earnings _. .. _.1,243,153 1,457,876 Balance to surplus _. 8,854 179,253 
Maint. & gen. exp_. 841,799 *896,123/ Surplus forward ____1,626,880 1,567,627 
Net ea -....-. 401,354 561,753 - aR OCF 1,635,734 1,746,880 
Interest on bonds... 182,500 # 172, 

Pref. div. (7%) ..-.-.- 210,000 210,000}Com. div. (4%).... 120,000 120,000 
Balance, surplus _. 8,854 179,253) Tot. sur. June 30. _.1,515,734 1,626,880 








* Maintenance and general expenses include interest on current bills payable, 
$75,780 in 1911-12, against $91,928 in 1910-11. 


BALANCE SHBET U. 8S. FINISHING CO. JUNE 30. 








1912. 1911. 1912, 1911. 
Assets— $ $ Liabilities— $ $ 
, RS 8,263,613 7,960,168|Common stock... 3,000,000 3,000,000 
Sterling Improve- Preferred stock... 3,000,000 3,000,000 
ment Co. stock. 250,000 250,000 | Bonds outstanding 2,961, 3,040,000 
Queen Dyeing Co Notes payable___. 1,085,000 575,000 
common stock.. 750,000 750,000 | Accts. & pay-rolls 121,256 115,451 
Inventories _._._- 1,156,078 1,234,947) July divs.&coupon 173,750 173,750 
Ea  aaaiee 404,729 77,015 | Sinking fund__.-_- 575 70 
Notes receivable_. 202,270 EGR gh pe rtm 1,515,734 1,626,880 
Accts. receivable. 830,050 658,952 
Cash in sink. fund_ 575 707 
EE ARTA ESS 11,857,315 11,531,789 hii 11,857,315 11,531,789 





Bonded Debt June 30 1912— Total. 
U.8. F. Co. Ist M. 5%, due July 1919___-._- $1,750,000 
Sterling D. & F. Co. Ist 5s, 1926.._..... .. ,000 
U.S. F. Co. cons. M. 5%, due July 1929_..._ 3,500,000 


. Redeemed. Outstanding. 
$689,000 $1,061,000 
EE pet? 250,000 
~——- 1,650,000 
“2” Exchanged for U. 8. F. Co. consolidated M. bonds. $250,000. 


*y”’ Reserved for retirement of above underlying issues, $1,311,000; reserved for 
account of U.S. F. Co. lst M. bonds in sinking fund, and underlying bonds, $539,000; 
outstanding consolidated bonds, $1,650,000. 


Total number of stockholders June 30 1912 was 869—preferred, 699; common, 170. 


Note.—The company guarantees the principal and interest of $750,000 Queen 
Dyeing Co. 5% 25-year Ist M.bonds due July 1934 and redeemable at 104 and 
$500,000 7% preferred stock redeemable at 110. 4 


WA NCOMEJACCOUNT QUEEN3DYEING CO. 
1911-12. 


1910-11.{ 74 "7] 9 BH 1911-12. 1910-11. 
Gross receipts ___. _. $749,987 $770, 0° | Pref. divs.,7% ..... $35,000 $35,000 
Total net earnings.. 131,598 136,881] Depreciation ____.. 7,113 6,389 
Bond interest _____. 37,500 37,500 | Balance, surplus._... 51,985 57,992 


The liabilities include $750,000 common stock (all owned by the U. S. Finishing 
Co.), $500,000 preferred stock, $750,000 bonds, $11,249 accounts payable, $6,003 
pay-rolls accrued and $27,500 reserved for coupons and pref. dividends payable 
July 11912. The total surplus June 30 1912, after deducting div. No. 1 (15%) 


on the common stock paid June 25 1912, calling for $112,500, was $35,408.— 
V.95, p. 822. 
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Street’s Western Stable-Car Line, Chicago. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. F. J. Reichmann, Chicago, Sept. 24 1912, wrote: 


In common with all industries dealing in railway supplies and facilities, 
the company suffcred a loss in revenue; the gross earnings being 
8 4% less than for the preceding fiscal year; they are, however, only 544% 
less than the calendar year 1909. Of the net earnings of $120,226, $89,782 
was required to meet the interest on bonds, leaving a balance of $30,444 
which has been carried to surplus account. The income account includes 
adjustment of losses in the book value of cars due to the replacement of 
20-ton trucks with new 30-ton trucks, &c., of $27,105; as these adjustments 
rt cen no cash outlay, the company’s cash position was improved to the 
extent of $57,549, or ely in excess of the 7% requirement on out- 
standing pref. stock. This amount was not available for the payment of 
dividends, as the funds were required to meet current bond maturities. 

The company has expended the average for repairs and maintenance 
required by its mortgage and car trust indenture. The special improve- 
ments required under these agreements securing the new bond issue have 
now been completed. Since June 30 1911 the secured indebtedness has 
been reduced to $1,770,000. 

The railroads have had a large surplus of cars, except for very brief 
periods, during the last four or five years, and during the past year the 
cattle movement has also been extremely light, prices having advanced 
to a point that practically eliminated the export business, thus ao 
your company of the long hauls which it usually enjoys from the Western 
markets to the Atlantic seaports. It is confidently believei that this is 
but a temporary situation, and that the existing high prices will stimulate 
the raising of cattle. 

The very large crops and the improved business situation will, it is 
er, believed, tax the railroad facilities to their utmost, and we look 

orward to the placing of more of our cars on term leases, thereby over- 
coming the terminal delays and consequent loss of earnings incidental to a 
urely mileage service. hile the unusually severe business situation 

rough which the company has passed during the last few years has 
demonstrated its ability to earn a surplus over fixed charges even under 
most trying circumstances, it is somewhat early to make any definite 
prediction as to its ability to resume the pref. dividend. The company 
must maintain an ample working capital and maintain the efficiency of its 














equipment. No new ventures of any kind are being undertaken. 
INCOME ACCOUNT. 
— Years end. June 30— —Years end. Dec. 31— 
1912. sk ie 1909. 1908. 
Net earnings (after main- 
tenance, taxes, &c.)_.-.$120,226 $163,600 $250,996 $301,320 
Interest on bonds. -------- 89,782 91,350 52,564 104 
es ee ee ee We kw cw 25,362 64,860 
, ae” Sees 
TU I oe $30,444 $72,250 $163,334 236,356 
ee EC Seka $54,250 $54,250 
RE ERE ST A ae 9 (3 44)133,000 (2)76,000 














Balance, sur. or def _. sur.$30,444 sur$72,250 def.$23,916 sur.$106,106 
BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ $ 
Cars, franchises, pat- Common stock. _...3,800,000 3,800,000 

ents, real estate, Preferred stock. ___- 775,000 775,000 

buildings, &c_._.7,653,272 7,697,158 | 5% equip. gold bonds 1,770,000 1,827,000 
Construc’n & mater’|s 64,752 78,850! Carrenewalfunds._. 108,333 81,253 
Bond redemp. fund_ 7,250 15,000 | Accounts payable... 68,608 73,928 
Accounts receivable. 87,795 90,884) Bills payable-__---- 15,000 80,000 
ees ae | a 11,682 | Res. for renewals, &ce 55,571 52,038 
Prepaid expenses. _._ 2,546 3,204 | Surplus—available 
Bond discount. ____ 158,292 158,292 for deprec’n, &c__1,396,895 1,366,451 

Total____.____.__.7,989,407 8,055,670; Total_...........7,989,407 8,055,670 
—vV. 95, Dd. 822. 

rn 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Algoma Central & Hudson Bay Ry.— New Terminal Co.— 


On Oct. 18 ‘‘Algoma Central Terminals, Ltd.,’’ was incorporated under 
Can. Cos. Act., with Thomas Gibson, Sec. of Algoma Cent. & H. B.R 


. Ry. Co. 
as an incorporator. Cap. stock $100,000 in $100 shares.—V. 95, p. 748. 


Algoma Eastern Ry.—New Terminal Company.— 

Algoma Eastern Terminals, Ltd., was incorp. under the Can. Cos. Act 
on Oct. 18 with $100,000 of auth. stock in $100 shares. Among the incor- 
porators was Thomas Gibson of Toronto, Sec. of Algoma Eastern Ry.— 
V. 95, p. 748. 

American Railways, Phila.— Subscription Rights.— 

Subscriptions for the $2,000,000 new 7% cum. pref. stock, offered at par 
($100 a share) until Nov. 1 to stockholders of record Oct. 23 at ratio of 
15 shares for each 100 shares of present holdings, are payable either (a) in 
full at time of subscription; entitling the subscriber to all dividends there- 
after declared; or (b) 25% on suhscription, 25°% Jan. 15 1913, 25% March 1 
1913 and 25% May 1 1913, the first three of such installments to bear inter- 
est at 5% per annum from said duedates to May1. See also V. 95, p. 1038. 


Arizona Eastern RR.—A pplication to Issue Bonds.— 


The company has applied to the Arizona Corporation Commission for 
permission to issue $600,000 additional bonds. Of tre $7,000,000 first 
and refunding bonds outstanding June 30 1911 the Scuthern Pacific Co. 
owned $3,673,000.—V. 90, p. 446. 


Boston & Maine RR.—Application.—The company has 
applied to the Mass. RR. Commissioners for authority to 
issue $10,663,700 additional common stock and $7,500,000 
20-yr. 444% bonds. Compare V. 95, p. 968, 749. 


Brooklyn Union Elevated RR.—Consolidation.—The P.S. 
Commission yesterday authorized the merger of the company 
with the Sea Beach Ry. Co. and the Canarsie RR. under the 
name of the New York Consolidated RR. Co. 


The stock of the new company is to be exchanged, share forshare, for the 
stock of the old companies. The Brooklyn Union company has outstanding 
patel aan pee aw Oakacne RE anne stock, the Sea Beach Ry. $650,- 

common an e Canarsie . $250,000 common, a total o ; 7 
000.—V. 95, p. 1039. oe 


Brooklyn Rapid Transit Co.—Consolidation of Subsidiaries. 

See Brooklyn Union Elevated RR. below.—V. 95, p. 1039, 817. 

Buffalo & Lake Erie Traction Co.—Circular.—The com- 
mittee of holders of ‘‘first and refunding mtge.’’ 5% bonds of 
1906, of which Alvin W. Krech is chairman, urges by adver- 
tisement on another page the prompt deposit of these bonds 
with the Equitable Trust Co., N. Y., or the Girard Trust Co. 
of Philadelphia Opportunity will be given to withdraw, if 
any plan submitted does not meet with the approval of the 
depositor. Arrangements also have been made for an ad- 
vance on or after Nov. 11 of an amount equal to the interest 
due Nov. 1 as to ail bonds deposited. Copies of the com- 
mittee’s circular and deposit agreement may be obtained from 
the depositaries. See the adv. and also V. 95, p. 1121. 


Central Park North & East River RR., N. ¥Y.—Sale.— 
See New York Railways Co. below.—V. 95, p. 1122, 1039. 








Central Railway of Canada.— Merger Plan.—Secreta 
J. D. Wells, Montreal, announces that the company will 


apply to the Parliament of Canada for an Act— 

(1) To confirm certain transfers and agreements made and entered into 
between the company and the Ottawa River Ry. Co., the Central Counties 
Ry. Co., the Great Eastern Ry. Co., the Ottawa Valley Ry. Co., the Caril- 
lon & Grenville Ry. Co. and the Ottawa River Navigation Co., and to 
amalgamate these companies with the Central Ry. Co. of Canada. 

(2) To extend the time for the completion of the company’s railway 

(3) To increase the bonding powers of the company. 

(4) To authorize the construction of the following branches: (a) To Lake 
St. Mary in Argenteuil County; (0) to St. Scholastique in Two Mountains 
County; (c) to the Intercolonial Ry. at or near St. Rosalie, Bagot County, 
with branch from said branch to International Boundary in St. John's 
County, Quebec; (e) from Orillia or other point in Simcoe County to Gode- 
rich, Huron County. 

(5) To authorize the company to enter into agreements with the Pontiac 
Central Ry. Co., the Western Central Ry. Co., the Quebec Montreal & 
Southern Ry. Co., the Montreal & Southern Counties Ry. Co., Joliette & 
Lake Manuan Colonization Ry.Co., North Ry.Co. and Imperial Traction Co. 

On or about July 25 1912 the London Stock Exchange granted a special 
settling day to the first £162,000 ist M. 5% bonds, and it was expected 
that arrangements would be made at an early day for the marketing of the 
balance of the $4,860,000 5% bonds which some time ago were offered in 
England at 95 and int., but were only partly taken.—V. 95, p. 175. 


Charleston (8S. C.) Consolidated Ry. & Lighting Co.— 
Seitlement.—As a result of the compromise between the 
company and the city, the City Council on Oct. 22 passed a 
resolution putting into effect cheaper gas, electric light and 


power rates on and after Nov. l. 

The gas rate is $1 10 per 1,000 cu. ft.; electric light, 10 cts.; arc lights, 
$54 per lamp per year; electric power, 6 cts. This means an annual saving 
to the city of $61,167 81. The compromise does away with the litigation 
over rates. The Corporation Counsel is instructed to settle and pose 
of the pending litigation.—V. 95, p. 419, 297. 


Chicago Railways Co.—Favorable Decision.—The U. 8. 
Circuit Court of Appeals has affirmed the decision of Judge 
Kohlsaat dismissing the suit brought by Charles H. Venner, 
a New York stockholder, to have the compromise franchise 


of 1907 annulled. 


The issue, it is stated, was threshed out in the State courts, where the 
complainant lost.—V. 95, p. 1122, 618 


Chicago Union Traction Co.—Exchange—Certfs. Ready.— 

The committee, ty g under the agreement dated April 22 1907, gives 
notice to the holders of certificates representing Chicago Union Traction 
Co. pref. or common stock that participation certificates (and certificates 
representing a fractional interest therein) apportionable to the stock repre- 
sented by certificates of deposit upon which assessment has been paid, are 
ready for delivery upon surrender of ceritifcates of deposit, stamped to 
indicate the payment of assessment thereon, at the Central Trust Co. of 
New York. No exchanges will be made after Dec. 1.—V. 90, p. 559. 


Cleveland Cin. Chicago & St. Louis Ry.—New Directors. 


The board has been increased from 13 to 15, F. J. Jerome and L. J. Hach- 
ney being elected to fill the new positions. 


Guaranty of Evansville Mt. Carmel & Nov. Bonds Approved. 
The stockholders on Oct. 30 authorized the guaranty of not exceeding 





$5,000,000 Evansville Mt. Carmel & Northern Ry. bonds. Compare 
V. 95, p. 890.—-V. 95, p. 1039, 890. 
Cleveland Valley & Terminal RR.—Larnings.— 
June 30. Operating Net (after Other Fired Balance 
Year— Revenue. Tazes). Income. Charges. Surplus. 
1911-12_ __$1,344,459 $378,434 $29,669 $248,105 $159 ,998 
1910-11_.. 1,350,497 421,676 41,721 246,127 207 ,270 
—V.93, p. 1105. 


Cumberland County Power & Light Co., Portland, Me.— 

The Boston Stock Exchange has admitted to the list $1,500,000 6% 
ref. and $2,696,100 common stock; outstanding, $2,300,000 pref. and 
2,700,000 common. For the 12 months ending Aug. 31 earnings were: 
Gross, $2,094, 314; net, $944,627; peg Sep and fixed charges, $769,239; 
balance, surplus, $175,387. Compare nd offering, V. 95, p. 361. 


Detroit & Mackinac Ry.—Earnings.— 


June 30. Gross Net Other Charges, Pf.Div. Com.Div. Bal. for 
Year— Earnings. Earnings. Income. Impts.,éc. (5%). (5%). Year. ' 
1911-12 _$1,248,102 $349,989 $22,176 $224,429 $47,500 $100,000 $235 


1910-11_ 1,177,099 354,700 32,861 240,061 47,500 100,000 None 
“Charges, &c.,"’ as above in 1910-11 include $14,420 for additions and 

betterments and $27,794 for Rogers City extension, against a total of 

$130,510 for extraordinary purposes in 1909-10.—V. 93, p. 1187, 1105. 


Dry Dock East Broadway & Battery RR., New York.— 


The P. S. Commission on Oct. 25 granted the application for permission 
to electrify the road on Canal St. between the east side of the Bowery 
the west side of Centre St., heretofore operated by storage battery. This 
will complete an electric line from the North River to Brooklyn via Manhat- 
tan Bridge, the greater part of which is the property of the New York Rail- 
ways Co. The Third Ave. RR. and the New York Railways Co. are seeking 
permission to run a joint line across the Manhattan Bridge in competition 
with the present Three-Cent-Fare Line.—V. 95, p. 1105. 


Duluth-Superior Traction Co.—<Strike Ended.— 


The strike of the motormen and conductors in Duluth, which began on 
Sept. 9 because a number of union men who had been discharged for cause 
were not reinstated, has been ended, or practically ended. he ony Ye 
ment states that the strike was an expensive one (the earnings for the 
month of September showing a decrease of $41,468, or 44.7%, and for the 
first two weeks of October of $15,151, or 34.9%); but they believe they have 
won out completely without recognition of the union or taking back into 
the service any of the strikers who were guilty of lawlessness, disorder or 
interference with the service. It will, it is stated, be some time before 
normal earni will be restored, but at present substantially full service is 
being operated in Duluth and Superior.—vV. 94, p. 345. 


Durango Central RR.— Deposit of Bonds.—Holders of the 
company’s Ist M. 50-year 5% gold bonds are requested 
to deposit the same, along with the defaulted coupons of 
July 1 1904 and subsequent dates, with the U. S. Mortgage 
& Trust Co., 55 Cedar St., N. Y., as depositary under deposit 
agreement dated Sept. 9 1912. 


The bondholders’ committee consists of Chairman Thomas H. Watkins 
(Pres. of the RR. Co.), Benjamin S. Harmon and Buell Hollister, with 
Thomas Robinson as Sec., 55 Wall St., and Edward J. Patterson, counsel. 

The agreement provides that: ‘The committee shall have power to sell 
or exchange or enter into agreements for the sale or exchange of the de- 
posited bonds or of the mortgaged property upon such terms and condi- 
tions as the committee in its uncontrolled discretion may deem advan- 
tageous and for the interests of the depositors. Any such sale or exchange 
may provide for the sale or exchange of the deposited bonds or of the mort- 
gaged property or any part thereof in consideration of the shares of stock, 
bonds, obligations or other securities of any other corporation now or here- 
after organized, or partly for cash and partly for any such shares of stock 
bonds, obligations or other securities or property upon such terms and 
conditions as the committee,in its uncontrolled discretion, may determine; 
and any such sale or exchange, or agreement therefor, made by the commit- 
tee in good faith shall be final and conclusive upon the depositors.”’ 

The committee is also empowered to prepare a plan of reorganization 
(without limitation of the powers conferred spom the committee by the 
article just quoted), but this plan will be binding only on such of the de- 
positors as shall not dissent in writing within 15 days after notice that the 
plan has been filed with the depositary; depositors withdrawing must pay 
their share of the expenses and obligations of the committee. 
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(The road extends from Descubridora to Conejos, Mex., on the National 
Ea. of Mexico, 31 miles, standard gauge. Locomotives, 2, and cars,14. 

perations, it is understood, were suspended some time ago.—Ed.] Com- 
pare V. 79, p. 1704, 569. 


Edmonton Dunvegan & British Columbia Ry.—Offering 
in London of £700,000 4% Debenture Stock Guaranteed by 
Province of Alberta.— 


“Financial Post of Canada’’, Toronto, Oct. 26, said: An issue of £700,000 
4% debenture stock of the Edmonton Dunvegan & British Columbia Ry. 
was Offered in London on Thursday last at 94%. These debentures are 
guaranteed both as to gy ne and interest by the Province of Alberta. 
Construction work on this line of railway, which extends from Edmonton 
northwest to the boundary of British Columbia through the Peace River 
country, touching Dunvegan, has just started. The road is being built 
by J. D. McArthur [of Winnipeg], who is also promoting the company. 
Wood Gundy & Co., Toronto, are directing the financial affairs of the 
company." [There was filed with the Secretary of State for Canada at 
Ottawa in August last a trust indenture dated July 22 1912, between tue 
railway company and the National Trust Co., Ltd., and His Majesty The 
King, representing the Province of Alberta, covering the undertaking, 
Bross ty and other assets of the company as therein mentioned to secure 

0-year 4% guar. debenture stock. The company’s charter, it is under- 
stood, permits the construction of two converging lines extending from 
Edmonton and Fort George, B. C., respectively both stations on the 
Grand Trunk Pacific Ry., to a junction in the Peace River district [see 
map p. 56 of ‘‘Railway & Industrial’’ Section.——Ed. ‘‘Chronicle.’’] 


Georgia & Florida Ry.— New Director.— 


Douglas H. Gordon, Pres. of the Baltimore Trust Co., has been elected 
a director to succeed George C. Morrison, deceased.—V. 94, p. 1118, 911. 


Georgia Railway & Electric Co., Atlanta, Ga.—Bonds O/- 
fered.—Chas. C. Harrison Jr. & Co., Phila., are placing at 
99 and int., yielding about 5.05% income, their block of 
$250,000 ‘“‘Ref. & Impt. M. sinking fund gold 5% bonds.”’’ 
There is now outstanding $1,973,000 of this issue, also $10,- 
556,000 of prior liens. A circular says: 


The company serves, without aon a and under perpetual franchises, 
an exceptional territory. Net earnings for 1911 were more than 3 \% times 
Interest charges. Direct equity back of these bonds, as indicated by 
quotations for junior securities, is over $16,000,000; total market value 
of all junior securities about $22,000,000. The Georgia Railway & Power 
Co., under terms of a 999-year lease effective Jan. 1912, guarantees all 
fixed charges and dividends of 5% and8&%, respectively, upon the pref. and 
common stocks.—V. 95, p. 1122. 


Grand Trunk Pacific Ry.—$25,000,000 Debenture Stock.— 
Notice is given that the company will apply to the Parliament 
of Canada for an Act authorizing ‘a further issue of perpetual 
or terminable debenture stock for a principal amount not 
exceeding $25,000,000, which shall constitute a lien or 
charge ranking pari passu in all respects with the debenture 
stock authorized by Chapter 100 of the Statutes of 1906, 
and to apply the proceeds thereof towards the completion 
of the company’s railway, the providing of equipment and 
to the general purposes of the company.’’—V. 94, p. 911, 207. 


Grand Trunk Ry. of Canada.—Authoriity Sought to issue 
Possibly £5,000,000 Consol. Deb. Stock. —The company gives 
notice of its intention to apply to the Parliament of Canada 
for an Act authorizing the issue of further ‘‘consolidated 
debenture stock bearing interest at a rate not exceeding 4% 
per annum, to an aggregate amount the annual interest 
upon which shall not exceed £200,000 sterling,and to apply 
the proceeds in carrying out any of the powers conferred upon 
the company by the Grand Trunk Acts of 1910, 1911 and 
1912 and to the general purposes of the company.”’ 

New Debenture Stock for Grand Trunk Pacific Ry.— 

See that company above as to issue of further $25,000,000 deb. stock. 


Ottawa Terminals Ry.—$6,000 ,000 Not $3,000,000 Bonds .— 

Notice is given that the Ottawa Terminals Ry. Co. will apply to the 
Parliament of Canada for an Act to amend Chapter 117 of the Statutes of 
1907 by authorizing the company to issue bonds or debentures to the 
amount of $6,000,000 instead of $3,000,000, as provided by Sec. 15. 

The Grand Trunk Act of 1911 gives thecompany authority to purchase the 
securities of the Ottawa Terminal Rys. Co. (V. 92, p. 1237.) 


Denial.—Prest. E. J. Chamberlin is quoted as denying the 
rather persistent rumor that his company has any thought 
of buying controi of the Chicago Great Western Ry. Co. 
Compare V. 95. p. 1122, 419. 


Green Bay & Western RR.—O/fer for Stock.—Sec.-Treas. 
Charles W. Cox, 40 Wall St., N. Y., in consideration of 
$100,000 paid on account, has given to Frederick H. Prince 
& Co., Boston (representing, it is understood, Newman Erb 
and others interested in the Minneapolis & St. Louis RR.), 
an option rs gre March 1 1913 to purchase 18,750 shares 
of the capital stock now owned or controlled by him out of 
a total amount of 25,000 shares now outstanding. Itispro- 
vided, also, that the firm will purchase upon the same terms 
the stock of all other stockholders who may within 30 days 
after the option is exercised elect to sell their stock. 

Thepurchase price is equal to$110 a share withint. thereon 
at 5% per annum from Jan. 1 1912 to the day on which said 
stock is delivered, less any dividend which may before such 
delivery be paid, and less also expenses, &c., as below stated. 
Mr. Cox further agrees that upon the payment to him on or 
before March 1 1913 of a further sum of $250,000, the time 
within which the option may be exercised will be extended 
to and including June 1 1913. 


The minority shareholders are given an opportunity to sign a blank form 
dated Oct. 30 1912 agreeing to deposit their stock with Robert Winthrop 
& Co., New York, for sale under the aforesaid option. It is also agreed 
that out of the earnest money, if the option is not exercised, and out of the 
purchase price, if the option is taken Up. there shall be retained before the 
remainder is distributed to the depositing shareholders (a) the expenses 
in connection with said agreement, (db) any transfer tax on the stock and 
(c) the reasonable charges of Robert Winthrop & Co. not exceeding \% of 
1% of the face amount of the stock deposited.—V. 94, p. 908, 350. 


Hampden Railroad Corporation.—Application to Issue 
Securities.—The company has applied to the Mass. RR. 
Commissioners for authority to issue $1,000,000 additional 


stock and $2,500,000 50-year Ist M. 5% bonds.—V. 94, 
p. 279, 207. 


Ithaca (N. Y.) Street Ry.—Decision.— 

The P. S. Commission ordered the receivers to resume operation on a 
short_section of the line which was discontinued because it did not pay. 
The Commission says that the scope and intent of the law seems to place 
the receivers of a railway in the precise position of the railway itself, so 


a 








far as regulation by the Commission is concerned. 
dians, appointed by the court to preserve and operate the pro 3 it 
is the duty of the Commission to see that all street railway properties under 
its supervision shall be operated in the interest of the public, proper ac- 
commodations afforded and _oee service given. The proper co ction 
of the Public Service Commission law is, it is stated, that the right of the 
receiver to discontinue service upon leasehold property described in the 
mortgage and committed to his care by order of the court, must be exer- 
cised subject to the Commission’s power.—V. 85, p. 40. 

Kansas City Ry. & Light Co.— Notice to Holders of Consol. 
Mort. 5% Bonds of Metropolitan St. Ry. Co. (of Kansas City) 
—Interest Payment.—The Old Colony Trust Co., Boston, 
the trustee for these bonds, on Oct. 28 gave notice: 

At the written request of a majority of the bondholders, the trustee 
declared the Rope of these bonds ($7,242,000 maturing June 1 1913. 
See V. 95, p. 297; V. 90. p. 1362; V. 92, p. 595) to be due on June 1 1912 
and on June 14 1912 an suit to foreclose the mortgage. We are in- 
formed that the Metropolitan St. Ry. Co. is endeavoring to avoid a fore- 
closure sale, and meanwhile it has provided the trustee with funds sufficient 
to pay the interest on these bonds from May 1 (the date of last payment) to 
Nov. 1 1912 at 5% per annum. The undersigned will pay such interest 
upon surrender of the interest coupon dated Nov. 1 1912 and upon presen- 
tation of their bonds as evidence of ownership thereof, and in order to be 
stamped with receipt of interest thereon. In the case of deposited bonds, 
the protective committee will collect and distribute interest to the holders 
of the certificates issued in exchange for bonds deposited. See also V. 95, 
p. 297, 361, 618, 680, 752. 

Kansas City Southern Ry.—Name Omitted, &c.—On 
page 68 of the “Railway & Industrial Section”, which was 
issued last week, the words ‘‘Kansas City Southern Ry. 
common stock” should be inserted on the eighth line of the 
table at the top of the page, in place of the two words “‘first 
mortgage’, which accidentally went astray. In other 
words, lines eight to fourteen in this table, show the out- 
standing stock, common and pref., bonds and equipment 
notes of this important road and not any data relating 
to the Kansas City Outer Belt & Electric RR. Co., whose 
capital stock and first mortgage bonds happen to occupy 
the space immediately preceding the lines in question, and 
for want of the missing caption might perhaps be con- 
founded therewith.—V. 95, p. 1039, 904. 


Manhattan & Jamaica (Electric) Ry.—Franchises Sold.— 
MacArthur Bros., contractors, have taken over the fran- 
chise owned by the company and will, it is announced, begin 
immediate construction, an extension of 90 days having been 
obtained. The Manhattan & Queens Ry. will be incorpor- 
ated to operate the road. 


In the contract with the city there was a stipulation of forfeiture in case 
the first section wasnot completed by Oct.31. Mr.MacArthur says: ‘‘We 
shall require an extension of 90 days on each of the 3 section franchises and 
I can guarantee that the entire road will be constructed, equipped and in 
operation by next spring. It would not be possible to complete the road 
before then, because we are hampered by winter weather and cannot make 
as much proerces as we could if we had a full season ahead of us.’’ Com- 
pare V. 95, p. 420; V. 94, p. 1696. 


Manhattan & Queens (Electric) Ry.— New Company.— 
See Manhattan & Jamaica Ry. above. 


Minneapolis & St. Louis RR.—Option on Stock.— 

See Green Bay & Western RR. above.—V. 95, p. 236. 

Minneapolis St. Paul & Sault Ste. Marie Ry.— Denial.— 
President Pennington denies the recent newspaper report 
that the company had arranged to purchase the Wisconsin 
& Michigan RR., stating that the company has not purchased 


that road and does not contemplate doing so. 


The report stated that the purchase would include the Wisconsin & 
Michigan company’s docks in Chicago, and that the company was also nego- 
tiating for dock property in Marinette or Menominee and would have a car 
barge line from Marinette to Chicago. The plan, it was said, also included 
the construction of the ‘‘Soo’’ road int> Marinette from Bagley Junction 
on the Wisconsin & Michigan, 6 miles, and the operation of direct trains 
from Minneapolis to Marinette and Menominee.—V. 95, p. 968, 750, 745. 


Missouri Pacific Ry.—Increase in Earnings.— 


The earnings of the system (published under monthly net earns. on preced- 
ing pages) show for month of Sept. an increase in gross of $580,018 and in net 
of $402,991. The Surplus after chges. increased $312,000. For the 3 mos 
ending Sept. 30 the gross shows an increase of $2,179,933, the net of $1, 
765,019 and the surplus after charges of $1,694,565. As the annual report 
for the year ending June 30 1912, recently published (V. 95, p. 813, 818), 
showed a deficit of $1,979,091, it appears that this deficit has already been 
almost wiped out by the increase in the first 3 months of the present fiscal 
year. The gross earnings for the first 3 weeks of October show an esti- 
mated increase of $328,000.—V. 95, p. 813, 818, 542. 

National Rys. of Mexico.—Noies Extended One Year.— 
The $13,000,000 1-year loan (V. 93, p. 1324) obtained from 
Kuhn, Loeb & Co., Speyer & Co., Ladenburg, Thalmann 
& Co. and Haligarten & Co., secured by pledge of prior 
lien and general mortgage bonds, which mature on Nov. 15, 
has been extended for one year. | 

The notes are 6 per cents, interest May 15 and Noy. 15. Of the notes, 
about $8,000,000, placed in the United States, are in denominations of 
$10,000 each and the remainder (about $5,000,000), which were sold in 
Europe, in various denominations, in foreign coin, German reichsmarks, 
&c.—V. 95, p. 888, 891. 

New York Consolidated RR.— New Company.— 

See Brooklyn Union Elevated Ry. above. 


New York New Haven & Hartford RR.—Details of ‘‘Out- 
side Operations.’’—The following is a two-year detailed com- 
parison of revenues and expenses of ‘outside operations” 
which are shown only as a total net item in the annual 
pamphlet report ($1,388,155 in 1911-12, against $1,399,792 
in 1910-11—see V. 95, p. 964): 


They are mere custo- 


sy 











—GTro0ss-——_——- Net 
1911-12. 1910-11. 1911-12. 1910-11. 

Pee GD «66 6% ocd oe ae 2,352 2,601 *$4,988 *$5,824 
Sleeping car service........ 616,011 573,798 450,199 481,006 
Parlor and chair cars... -... 1,116,646 1,061,004 805 ,620 789,532 
Dining and special cars ___ _- 54,560 28 ,337 97,271 86,058 
Hotels and restaurants. -. _- 99,155 95,122 14,613 12,721 
E Shs ib tis a cs HOES 30,118 35,955 30,118 35,955 
Miscellaneous ............. 7,309 6,812 *4 676 344 

Total -- 2,426,151 2,303,629 1,388,154 1,399,792 


* Deficit.—V. 95, p. 1123, 963. 
New York Railways.—Transfer Setilement.—The Public 
Service Commission, accepting in the main the offer made by 
Prest. Shonts on Oct. 29, made an order providing for trans- 
fers on a single 5-cent fare between the East and West Side 
lines of the company and the Third Ave. Ry. by way of the 
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59th St. Cross-town line of the Gentral Park North & East 


River RR. 


The order by its terms would become operative on Dec. 1, but was 
volun arily put into effect early yesterday morning. -— 

This will enable passengers to travel in the same general direction from 
which they started. The proceedings pending in the courts over the order 
made some time ago providing for transfers at 151 points in Manhattan 
will be discontinued, since the former order is replaced by the new one, 


pat any in effect grants much of the relief contemplated by the previous 
¥ | ‘ 


Bonds Authorized.—The P. 8. Commission yesterday made 


an order authorizing the company to issue $640,800 30-year 
4% real estate and ref. M. bonds. 


Of the amount, $140,800 is allowed for the expense of marketing the 
bonds and for discount, leaving about $500,000 to be applied to the pur- 
chase of the stepless cars. A special amortization fund to pay off the 
$140,800 is to be set aside at the rate of $2,700 a year and 4% on previous 
payments, and whenever there is $10,000 available, it ls to beused in pur- 
chase of bonds. 

The Commission cut down the amount on the principle that the com- 
pany was secking to capitalize replacements, which is forbidden by the 

blic Service Commission law. Commissioner Maltbie wrote the opinion. 


Prospective Purchase.—The company, it is expected, will 
bid for the Central Park North & East River RR. when the 


min ey is put up for sale at the foreclosure proceedings on 
NOV. ° 


A plan, it is reported, is being outlined by which about $200,000 will be 
expended for improvements, most of the money to equip the two belt lines 
with storage battery cars.—V. 95, p. 676, 619. 


New York State Railways (Controlled by N. Y. Central & 
Hudson River RR. Co.)—~Sale of Bonds.—Speyer & Co., New 
York, have purchased from New York State Railways $6,- 
925,000 50-yr. Ist cons. mtge. gold 444% bonds, series A, 
and on Nov.1 made a public offering of same in conjunction 
with Harris, Forbes & Co., at 944% and int. 

Dated Nov.11912a due Nov. 1 1962, but red. ,all or any 
part, on or after Nov. 1 1913 at 105 and int. on 60 days’ no- 
tice. Par $1,000, c* & r*. Interest M. & N. in N. Y. 
Total auth. issue $50,000,000; outstanding (present issue), 
$6,925,000. ‘Tax-exempt in N. Y. State. See map, &c., 
on pages 111, 112 and 113 of “Electric Railway Section.”’ 

Late yesterday afternoon the bankers announced that the 
bonds had all been sold, but the advertisement, for record, 
appears on another page. 


Abstract of Letter from Pres. Horace E. Andrews, New York, Oct. 29 1912. 
Controlled through stock ownership by the New York Central & Hudson 
River RR. Co., which owns $13,604,300 of the $19,952,400 common stock. 
Formed March 23 1909 by consolidation of the Rochester Ry.Co., Rochester 
& Sodus Bay Ry.Co.and Rochester & Eastern Rapid Ry. Co.; and a further 
merger into the company of the Utica & Mohawk Valley Ry. Co., Syracuse 
Rapid Transit Ry. Co., Oneida Ry. Co. and Rochester & Suburban Ry. Co. 
was approved on Oct. 14 1912 by the P.S. Comm. Also owns the stocks 
of the following subsidiary companies deposited under the first consol. mtge.: 
Schenectady Ry. Co., $2,050,000 (or 50% of the total of $4,100,000, balance 
owned by Delaware & Hudson Co.), and Rochester Electric Ry. Co., 
$174,700, being 87.35% of the $200,000 issue. 
Operates 585 track miles of standard-gauge electricstreet surface railways 
andinterurban lines allied with the N. Y. Centralsystem, whereof 460 miles 
are owned and 125 miles are leased;also operates, jointly with Delaware & 
Hudson Co., the Schenectady Ry. Co. (157 track miles; 134 miles owned, 
23 miles leased). The majority of the road in all cities is double track, 
with 9-inch girder rail, laid either on conorete or stone ballast foundation; 
suburban and interurban lines are standard T rail construction, well bal- 
lasted, and the majority of the mileage is on private right of way. The 
territory served (see aforesaid map) is constantly increasing in population 
and wealth, and includes such important and growing cities as Rochester, 
Utica, Syracus and Schenectady, with interurban lines running from the 
various cities. Population contributary estimated at 900,000. Fran- 
chises unlimited in time, except for a few minor extensions with 50-year 
franchises. 
Capttalization— Authorized. 
First pref. stock (5% cum.) (2d pref. converted into 
a I i me ea $3,862,500 $3,862,500 
Common stock ($13,604,300 owned by N. Y. Gent.)_19,997,700 19,952,400 
Underlying bonds of cos. now merged into N. Y. State Rys___$11,496,000 
First consolidated mortgage bonds due Nov. 1 1962, series ‘‘A,’’ 6,925,000 


Earnings for Calendar Years 1911 and 1912 (3 months of 1912 estimated). 
{After giving effect to the issue of these $6,925,000 consol. mtge. 4 s.] 


Issued. 


1911. (Est .)1912. 
I ae a ce re ee $7,312,475 $7,700,000 
Net (after taxes and depreciation)._._._________ _.$2,713,722 $2,748,025 
interest on underlying bonds, notes and rents_._..__ $897,963 $936,400 
Interest on $6,925,000 first consol. 44se___._.__._.._. 311,625 311,625 





Bal. (on basis of present charges) available for divs_$1,504,134 $1,500,000 

Has paid regularly 5% per ann. upon the first pref. stock from July 1 
1909 and 6% per ann. on common stock from July 11910. The $4,500,000 
2d pref. stock received 5% yearly until converted on May 14 1910. 


$50,000,000 First Consol. Mortgage Covering Entire Property, Including All 
Stocks in Said Subsidtary Companies. 
Reserved to retire $11,496,000 underlying bonds and $2,000,000 
Sohenectady Ry. Co. ist 4 4s___...----.------- Oe ald th inte uh $13,496,000 
Issuable on execution of Mortgage (present issue)________ ___- 6,925,000 
For corporate purposes on approval of board of directors_-__-_-_- 3,075,000 
Reserved, issuable at par to pay for equipment, extensions, im- 
provements and additions, to 29% of cost thereof, or for addi- 
tional property or securities of other cos. at actual cost 
(appraisement May be required by holders of over 25% of 
first consols). Provided in every case the annual net income 
(including net income from securities owned) shall be 1% 
— tlmes the total annual interest charge on all the bonds, in- 
cluding underlying bonds then outs tanding and any additional 
first consols desired to be issued___._..._._..--------- _.. 26,504,000 
Both principal and interest are payable without deduction for any tax 
or taxes which the company or the trustee may be required to pay or to 
retain therefrom under any present or future law of the United States, or of 
any State, county or municipality or other taxing authority therein. All 
first consols of every series are subject to redemption at such price and 
times as may be specified in the resolution authorizing the issue thereof. 
Series “‘A’’ bonds are red. at 105 and int. on or after Nov. 11913. The 
N.Y. Stock Exchange will be asked to list these bonds. The recording tax 
having been paid, these bonds are tax-exempt in N. Y. State. 
Directors: Horace E. Andrews, Pres.; Willaim K. Vanderbilt Jr., 
Walter N. Kernan and John Carstensen, Vice-Presidents: William C. 


Brown, Granger A. Hollister, Albert H. Harris, Alexander M. Lindsa 
and William H. Newman.—V. 95, p. 1040, 361. J 


New, York Westchester & Boston Ry.—Sale of $2,000,000 
Bonds, Proceeds Applicable to Building Westchester Northern 
RR.—Harris, Forbes & Co. and Kissel, Kinnicutt & Co., 
both of New York, have placed a further $2,000,000 1st M. 
44s of 1911, making $19,300,000 outstanding. The fol- 
lowing is authoritative: 


The sale of $2,000,000 44%% bonds provides funds which may be used 
for about 30% of the total construction of the Westchester Northern RR. 
The bonds bring the total opcnanene to $19,300,000 under an authorized 
mortgage of $60,000,000. By provisions of the mortgage, directors of the 
New York Westchester & Boston may apply a portion of the bonds to the 
Westchester Northern, which is virtually an extension of the former road. 

Total cost of the Westchester Northern, which is to run from White 





Plains to Danbury, will be something less than $7,000,000. Work on its 
construction is being started. Its completion will bring much additional 
freight and passenger traffic to New York Westchester & Boston, as the 
New Haven expects to run fast Pittsfield expresses over this route as well 
as freight trains from Boston and from the Poughkeepsie Bridge route. 
Compare V. 95, p. 964, and see V. 95, p. 1040. 


Norfolk Southern RR.—New President.—Charles H. Hix, 
formerly First Vice-Pres. and Gen. Mgr. of the Seaboard 
Air Line Ry., has been elected President and Gen. Mgr. and 
also a director and member of the executive committee. 
Compare V. 95, p. 1123, 1040, 968. 


Ohio River & Northern RR.— Application Renewed.— 
The company has ae to the Ohio P. U. Commission for authority 
to issue $1,000,000 stock at 75 and $1,750,000 bonds at 80. The earlier 


application to issue $1,000,000 stock and $1,750,000 bonds was denied 
by the Commission on Sept. 19. Compare V. 95, p. 818. 


Old Colony RR.—A pplication.— 


The company has petitioned the Mass. RR. Commissioners for authority 
» — eg tf ag Po itional capital stock, to be sold at auction. Compare 

; » PD. ; ; 

The total net indebtedness to the New York New Haven & Hartford on 
June 30 1912 was $1,078,992.—V. 95, p. 818, 680. 


Oskaloosa (Ia.) Traction & Light Co.—ZJncrease of Stock.— 
The company has increased its authorized stock from $300,000 to $500,- 
000. None of the new stock, we are informed, has yet been issued. The 


amount of ist M. bonds outstanding has been increased from $200,000 to 
268,000 .—V. 83, p. 1471. 


Pacific Electric Ry.—Bonds Authorized.—The California 
RR. Commission has authorized the company to issue $5,- 
285,000 bonds to refund outstanding bonds. 


These are $2,537,000 Los Angeles Interurban Ry. bonds, $500,000 issued 
by Los Angeles & Redondo Ry. Co. and $2,248,000 of the Los Angeles 
& Redondo Ry. Co.-V. 95, p. 750, 298. 


Pennsylvania Co.—Bonds Called.— 


1,334 ($1,334,000) certificates of the 34% gold loan of 1901, maturing 


Nov. 1 1916, were drawn for payment, at par, on Nov. 1 at Girard Trust 
Co., Philadelphia.—V. 94, p. 1115. 


Pennsylvania Southwestern Ry.— Projected Coal Road.— 
This company, incorporated July 22 1912 with $300,000 
common stock, expects to begin worknext year on a road to 
run from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 
miles. Interested parties are E. F. Kizer, Pres. First Nat. 
Bank, Towanda; Cort H. Jennings, W. Worth Jennings, 
D. O. Clark, Geo. R. Hill and F. A. Sawyer, all of Towanda, 
and John A. Innes, Pres. Farmers’ Nat. Bank, Canton, Pa. 
It is estimated that it will cost about $3,000,000 to build and 
equip the road. 


Pere Marquette RR.—Appeal.—The Farmers’ Loan & 
Trust Co. of New York, as trustee under the consolidated 
4% bonds, has taken an appeal to the U.S. Circuit Court 
of Appeals from the recent decision of the U. S. District 
Court authorizing an issue of $3,500,000 receivers’ certifi- 
cates.—V. 95, p. 545, 481. 


Public Service Corporation, Newark, N. J.—Sub. @o. Stk. 
The Public Service Electric Co. has obtained permission from the New 
Jersey Public Utilities Commission to issue $2,750,000 stock (not bonds, as 
currently reported) to provide for extensions, &c. This stock will be sold 
to Public Service Corporation of New Jersey and pledgd under the general 
7 ey * — company; $1,000,000 has already been disposed of .— 
. 95, Dp : 


Rapid Transit in New York City.— New Brooklyn Construc’n. 

Ground was broken on Oct. 26 with ceremonies on the extension of the 
Fourth Ave. (Brooklyn) subway from 43d St. to 89th St., Bay Ridge, 
Brooklyn, on which work has been let under two contracts. The Fourth 
Ave. subway is almost completed as far south as 43d St., and it is expected 
that the B. R. T. will be running trains from 43d St. over the Manhattan 
Bridge to City Hall by next July if the operating contracts are signed in 
time. The abutting property owners at a meeting held on Oct. 22 voted, 
it is stated, in the ratio of 13 to 1 in favor of the so-called double-decked 
William St. subway route as proposed.—V. 95, p. 1040, 420. 


St. Louis Southwestern Ry.—Rumors Denied.—Chairman 
Edwin Gould on Tuesday issued the following statement in 
regard to the rumors that control will be taken over by the 
Louisville & Nashville RR.: 


The physical condition and earning capacity of our property have shown 
constant improvement, and with the excellent business outlook, I think it 
is natural to suppose that some time in the future the “‘Cotton Belt” wil] 
become part of some large Sesne> system. At the present time, however, 
no negotiations are under way for the sale of the control of the property 
and no offers would be considered at the present market prices of the se 
curities.—V. 95, p. 887, 680. 


San Jose (Cal.) Terminal Ry.—Bonds Authorized.—The 
California RR. Commission has authorized the issue of 
$400,000 bonds. 


The company proposes to build an electric road from San Jose to Alviso 
and to maintain a ferry service from Alviso to San Francisco.—V .94,p.1120. 


Seattle Renton & Southern Ry.—Courit Order.— 

Judge Frater on Oct. 15 directed the receivers to order six steel cars from 
the Westinghouse Electric & Manufacturing Co., at a cost of $54,000, of 
which $6,000 was paid by former President Crawford some months ago. 
The Court was to take up on Oct. 30 a motion filed by Mr. Crawford asking 
for an order requiring the receivers to request the State Public Service 
Commission to appraise the railway property in connection with the pro- 
ceedings being taken by the city to acquire the railway as a link in a munici- 
pal system. A representative of the bondholders is seeking to adjust the 
differences between the company and the city.—V. 95, p. 751, 545. 


Southern Traction Co. of Dllinois.—Franchises.— 

The East St. Louis City Council on Oct. 21 granted a franchise to the 
company bringing all of its former franchises up to date and allowing it the 
use of several additional streets extending to the city limits. President 
W. E. Trautmann says that the new franchise completes present plans 
allowing the road a right of way to the east approach of the St. Louis Free 
Bridge and a belt crossing the East St. Louis & Suburban Ry., the East 
St. Louis Columbia & Waterloo Electric Ry., the Southern Ry. and the 
Illinois Central RR. The House of Delegates of St. Louis on Oct. 22 
repealed that part of the company’s franchise which gave the company the 
right to cross the sg bridge. This is expected to facilitate the 
passage of the bridge bond issue on Nov. 6 and the company, it is under- 
stood, was favorable to the step.—V. 94, p. 1764. 


Terminal Railroad Assn. of St. Louis.—’The U. 8. Supreme 
Court on Oct. 28 set Dec. 2 as the date for the hearing of the 
controversy between Attorney-General Wickersham and 
counsel for the company in regard to the form of the decree 
of dissolution of the company under mandate of the Court. 

The Government objects to certain features of the decree as now framed 
and asks a writ of prohibition against Federal Judge Trieber, claiming 
that the form of decree should be submitted to Circuit Court of Appeals. 

The main my in dispute is as to whether the Supreme Court in its de- 


cision abolished the arbitrary at St. Louis or merely directed that the 
question of charges for service by the Terminal Association be submitted 
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to the Inter-State Commerce Cemmission in the regular way. The decree 
repared by oe for the Terminal Association and approved by Judge 
s that the arbitrary was not abolished by the decision, while 

counsel for the United States take the opposite view.—-V. 95, p. 545. 


United Properties Co. of California.— Denial.—Charles E. 
Graham of New York, the personal representative of Henry 
E. Huntington of Los Angeles in the East, says in regard to 


the reports that Mr. Huntington was to purchase an interest, 
Mr. Huntington has never entertained the least thought of joining Mr. 
Smith in his business interests, and I cannot imagine how those reports have 
n. Mr. Huntington is not after any more investments or business 
cares, here or anywhere else. You cannot make this denial any too strong 
because the rumors about a connection with Mr. Smith and company are 
absolutely unfounded.—vV. 94, p. 1 
United Railroads of San Francisco.—Note Issue.—The 
stockholders will vote on Dec. 17 on increasing the bonded 
debt from $35,275,000 to $37,775,000, by the issuance of 
$2,500,000 notes to run not exceeding five years. The pro- 
ceeds of the sale are, it is reported, to be used towards the 
refunding of underlying bonds.—V. 95, p. 751. 
Virginian Railway Co.—Karnings.— 
June 30. 


Gross Net (after Other Fized Balance, 

Year— Earnings. Tazes, &c.). Income. Charges. Deficit. 
1911-12________$4,837,598 $1,671,607 $92,715 $2,512,722 $748,401 
1910-11__ . 8,671,224 1,308,797 101,912 2,524,065 1,113,355 


Attention is called to the fact that the change in the financial plan under 
which the recent issue of $25,000,000 Ist M. 5% bonds was made did not 
become effective until May 1 1912, so that for the 10 months ending April 
30 1912 the report just issued necessarily shows charges for interest, 
&c., On more than $26,000,000, which, since the change in the financial 
pan at May 1 1912 is represented by pref. stock. Had the change in the 
inancial plan been effective during the entire year 1911-12, the report would 
have shown a substantial surplus over all charges for the year. For the 
two months of May and June 1912, after the plan became effective, there 
was a surplus over all charges of $87,068. Compare V. 95, p. 49. 


Wabash RR.—ZInierest Payment.—Judge Adams in the 
U. 8. Circuit Court of Appeals on Oct. 26 granted the re- 
ceivers permission to pay the interest ($112,500) on the 
$5,000,000 414% 3-year gold notes maturing Nov. 1.—V. 95, 
p. 1115, 968. 


Washington (D. C.) Railway & Electric Co.—Control.— 
See Washington Utilities Co. below.—yV. 95, p. 819, 481. 


Washington (D. C.) Utilities Co.— Merger or Holding Co. 
—New Securities —On Noy. 10 the shareholders of the Mary- 
land-Virginia Ry. Co. (incorporated in Va. in Dec. 1911) will 
vote on (1) changing the name to the Washington Utilities 
Co., (2) increasingjthe auth. stock from $30,000,000 to $50,- 
000,000; (3) authorizing an issue of not exceeding $100,000,- 
000 bonds, to be secured on property now owned or here- 


after acquired. The Washington ‘‘Herald”’ on Oct. 26 said: 

Officials of the Maryland-Virginia Co. have made the statement fre- 

quently that this proposition is simply a financing movement of the Wash- 
ington Ry. & Electric Co., but they have added that it would be made big 
enough to take in other utilities, if desired. 
The street railroads of the District, including the Washington-Virginia 
Ry. Co., have a capital as follows: Capital Traction Co., $12,000,000; 
Wash. Ry. & Elec. Co.,common, $6,500,000, and pref., $8,500,000; Wash- 
ington-Virginia Ry., common, $1,378,300, and pref., $1,000,000; Great 
Falls & Old Dominion RR., $1,000,000; total stock, $30,378,300; bonded 
debt of all railway companies, including Potomac Electric Co., $26,110,- 
000; total capitalization, $56,478,000. 

The Maryland-Virginia Ry. Co. is not as yet an operating company. 
At time of incorporation the plan, it was said, was to build a 30-mile line 
from Nauch Station, in Alexandria County, to Manassas, in Prince William 
County, Va. Leading New York and Phila. bankers are mentioned as 
likely to take the bonds. It is said that the proposal to acquire the Brad- 
dock Light & Power Co. and the Arlington Electric Co. has been abandoned 
for the present. : 


Wages.—-Settlement of Southeastern Wage Dispute.— 

A settlement of the controversy between the Southeastern railways 
(representing a mileage of about 20,000 east of the Mississippi River and 
south of the Ohio and Potomac) and their conductors, brakemen, baggage- 
men, flagmen and yardmen, was reached on Oct. 3, under which the men, 
about 13,000 in number, will receive an average increase in wages of ap- 
proximately 10°. The rules and working conditions remain substantially 
unchanged. The increase in operating expenses will, it is stated, amount 
to about $1,309,000 a year, Trackmen and shopmen were not involved. 
The settlement was reached through the efforts of the meditors desig- 
nated by the Erdman Act, Presiding Judge Martin A. Knapp of the Com- 
merce Court and Charlies P. Neill, Commissioner of Labor.—V. 95, p. 177. 


Washington (D. C.) & Rockville Ry.— Bonds Authorized. 
The Maryland P.S. Commission on Oct. 22 authorized the issue of $5,000 
additional 5°% bonds and an increase in the stock from $50,000 to $300,000, 
the proceeds to be used to pay debts and for improvements. This increases 


the bond igsue to $100,000. The securities are all owned by the Washing- 
ton Ry. & Electric Co. 


Wisconsin Minnesota & Pacific RR.—Exiension af Time.— 
The protective committee for the 50-year Ist M. 4% gold 
bonds, J. N. Wallace, Chairman, has extended the time for 
making deposits with the Central Trust Co. of N. Y., as de- 
positary, from Oct. 30 to Nov. 30. A substantial majority 
it is announced, has been deposited. V.95, p. 1041, 892. 

- The committee has arranged with the Central Trust Co. to advance at 
its office, or at Martins Bank, Ltd., 68 Lombard St., London, to any de- 


positing bondholder so requesting, the amount of the Oct. 1912 coupon 
upon the security of the bonds and coupons deposited .— V. 95, p. 1041, 892. 


-| INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Report as filed in Mass.— 
June 30 Gross Net Other Fized Dividends 
Year— kEarnings. Earnings. Income. Charges. Paid. Surplus. 


3 $ $ $ 
1911-12_ _-_34,191,955 1,205,390 1,927,083 1,255,044 1,210,080 667,348 
1910-11_ _..32,855,185 1,500,312 2,590,412 1,265,235 1,211,280 1,614,209 
Total surplus June 30 1912, after crediting $102,401 proms on sale of 
securities and sundry small credits and debits, $26,726,685, against $25,- 
941,419 in 1911. Loans and bills payable June 30 1912, $1,000,000, against 
$3 ,353,000 and $5,330,404 in 1911 and 1910 respectively.—V. 94, p. 561 


Alameda Sugar Co., San Francisco.—Increase of Stock.— 

The shareholders will vote on Dec. 20 on increasing the stock from $1,500,- 
000 to $3,000,000 (par $25). The Meridian factory, it is stated, will be 
ready for operation by June 1914, the company now having 10,700 acres 
in that section.—V. 91, p. 591. 

Allis-Chalmers Co.—Demurrers Sustained.— 


Judge Gieger in the Federal Court on Oct. 31 sustained the demurrers 
interposed against the intervening petitions of Nathan Eisemann and other 
bondholders in the foreclosure suit. This is expected to facilitate the re- 
organization of the company .—V. 95, p. 969, 751. 


American Caramel Co., York, Pa.—$400,000 Debentures. 


—The proposed increase of $400,000 in the indebtedness is 
to be in the form of a debenture issue. 








Balance 


| 


— ——— 
a> 


There are now outstanding $300,000, instead of $325,000, 188 M. 6s 
due June 1 1920, $25,000 ha been paid and canceled June 1 last. The 
eompany owns $25,000 of the $300,000 yp gy Be leav in the 
hanae of investors $275,000. Daniel F. Lafean is Pres.: Wendell P. Rice, 
V.-Pres., and Stuart B. Lafean, Sec. and Treas., York, Pa.—V.95,p.1124. 


American Express Co.—Karnings.— 
Fiscal Gross Net (after Other Fized Dividends Balance, 
Year— Earnings. Expenses). Income. Charges. (12%). Surplus. 
19 11-12_$43,714,874 $1,712,021 $1,576,357 $434,919 $2,160,000 $693,459 
1910-11. 41,683,196 3,313,871 1,546,361 403,425 2,160,000 2,296,808 
Total a June 30 1912, $21,499,301, against $20,758,071 im 1911. 
—V. 94, p. 489. 


American Hardware Corporation, New Britain, Conn.— 
Purchase—Bonds Assumed.—This company has purchased 
the entire capital stock of the Universal Machine Screw 
Co., with plant at Hartford, Conn., and has assumed that 


company’s $100,000 Ist M. 6% bonds. A press dispatch says: 

The concern is capitalized at $200,000 and employs about 100 hands. 
The reason for the purchase is the inability of the Corbin Screw division to 
keep up with its present rush of business.—V, 95, p. 44. 


American Locomotive Co., New York.— New Director,— 


Harry Bronner of Halligarten & Co. has been elected a director, sueceed- 
ing Chas. Miller.—V. 95, p. 1041, 615. 


American Printing Co., Fall River, Mass.— Divs. Omitted. 

The company has again omitted to pay a quarterly dividend after paying 
1% quarterly in July last, the first distribution since April 1911. The 
reason given is that the company has been more short of operatives than 
most other concerns in Fall River and has been unable to make a profit. 
Compare V. 94, p. 1698. 


Atlas Powder Co.—Incorporated in Delaware.— 

The company was incorporated in Delaware on Oct. 18 with $5,000,000 
authorized stock, to take over a part of the properties owned by the E. I. du 
Pont de Nemours Powder Co., under the dissolution plan of the latter 
(V. 94, p. 1386; V. 95, p: 51, 113, 969). The Hercules Powder Co. has also 
been incorporated in the same State with $10,000,000 authorized stock to. 
take over a part of the remaining properties. The incorporators of both 
companies are connected with the du Pont Company. ; 

The Du Pont company announces that the $3,000,000 Atlas Powder Co. 
and $6,500,000 Hercules Powder Co. 10-year 6s will be issued in $100 de- 
nomination in coupon form, and in denominations of $100 and multiples 
thereof in registered form. 


Bethlehem Steel Corporation.—Engraved Bonds Ready.— 

The Equitable Trust Co., N. Y., trustee under the Bethlehem Steel Co. 
‘‘first and refunding” 5% mortgage, is ready to deliver the engraved bonds, 
which are guaranted by the Steel Corporation, in exchange for the interim 
certificates. "The coupons due Noy. 1 are also being paid at the trust 
company.—V. 95, p. 892. 


Canadian Cereal & Milling Co., Toronto.—Reorganization. 
—The shareholders at a special meeting held on Sept. 30 
adopted a plan on the following lines: 


Capitalization of Successor Company—Oanadian Cereal & Flour Milis, Lid. 


Preferred Stock 7% cum. Total authorized _--_- -._...-.-.-.-..$2,000,000 
To present pref. shareholders 40% of their present 


Et RN hem = — 
To be sold (already underwritten) with 300% bonus 
CS Cs Skt tiled Dh edbtlati ccededciackes . BRS 
Reserve for future requirements. --.-.-.-....-.-.-. 1,250,000 
Common Shares. Total authorized _._........................$2,008,000 
Bonus of underwriters of preferred shares._....... $750,000 
Reserve for future requirements.- -- -- -.--. 1,250,000 


First Mortgage 6% sinking fund 20-year bonds of Canadian Cereal 

& Milling Co. to be assumed by new company. Total auth., 

$1,000,000; issued, $750,000; outstanding. ..-...-.-...-... 625,000 

The present pref. shareholders, as above shown, will receive $40 in new 
pref. stock for each $100 of their present holdings, but the common stock is 
given no right of exchange. Every shareholder, however, is recommended 
to ae ees in the plan as an underwriter. The company’s bankers have 
insisted upon the company liquidating its floating debt, and the new cash 
capital is therefore necessary. 

The reduced replacement value of the buildings and plant, as appraised, 
is $1,033,047, and the liquid assets July 31 1912 show a surplus over all 
liabilities of $244,274; total, $1,277,321; deduct outstanding bonds, 
$625,000; balance, nominal surplus, $625,321. 

The reorganization committee says: ‘“The properties, with one or two 
exceptions, are well. situated and up-to date. They have a capacity of 
100,000 bbls. of flour and cereals per month, which means a total yearly 
volume of business of about $4,000,000. With the present perfected or- 
ganization and additional working capital, the directors estimate that, 
commencing Sept. 1, when the milling season began, the net profits for the 
year will not be less than $100,000 after payingbondint. Thisisonly2 %%. 
on the gross sales. It is confidently expected that in the succeeding year 
this can be increased to at least $200,000, which would only mean 5% on 
the gross sales. 

Reorganization committee: A. E. McCuaig, Pres. of company; K. W 
Blackwell, J. P. Black, J. R. Wilson, J. Godfrey Bird, Edgar Smith and 
F. a og Smith. (Compare International Milling Co. of Canada, V. 94, 
p. ). 

{In December 1911 the General Manager, G. E. Goldie, and in January 
1912 the President, J. D. Flavelle, retired and were succeeded by A E, 
McCuaig as President and General Manager (for 16 years with the Ogilvie 
Flour Mills Co., Ltd.). The board was also reorganized and is now as 
follows: A. E. McCuaig, W.S. Andrews, W.M. Dobell of Quebec, R. MacD. 
Paterson of Phoenix Assur. Co. of London, Montreal; L. G. Crosby of Crosby 
Molasses Co., Ltd., St. John, N. B.; W. L. Mathews of Canada Malting Co., 


Toronto; J. M. Ross of Toronto.}—V. 95, p. 819. 


Canada Iron Corporation.—Larnings.— 
May 31. 


Earnings Bond Int., Merger Other Balance 

Year— for Year. Disc.,&c. Expense. Expenses. Surplus. 
BOL RRS ou co oe oo one $272,226 $9 ,506 $46,841 $46 ,566 
E@RG*EE ce wn ce ood eee 182,000 9,506 210,380 


“Other expenses” as above consist of sinking fund on original bond 


—V. 93, p. 729. 


Canadian Cottons, Ltd., Montreal.—Bonds Offered.—The 
Royal Securities Corp., Toronto, Montreal, &c., is placing at 
86 and int. $1,000,000 5% lst M. bonds dated 1910 and due 
July 2 1940. Total auth., $5,000,000. Outstanding, $4,- 
500,000. A circular reports: 


Interest J. & J. 2 at Royal Trust Co., Montreal (the trustee),or at Bank 
of Montreal, N. Y., or London, Eng., at $4 86 2-3 to the £1. Redeemable 
at 105and int. on any int. date before maturity on 6 months’ notice. Cum 
sinking fund of 1% will begin July 11913. Par $1,000 $500, $100, £500, 
£100,£50(c*). A first lien on all property now owned or hereafter acquired. 

he company has not issued a statement for the 6 mos. ending Sept. 30- 
but we are informed that the net earnings available for bond int. for that 
period amounted to over $350,000, which is at the rate of $700,000 per an- 
num, or over three times the int. on all outstanding bonds. 

Directors.—D. Morrice, Pres.; Sir Edward Clouston, Bart., Vice-Pres., 
and C. R. Hosmer (all directors of Bank of Montreal); Hon. F. L. Beique 
K.C., Geo. Caverhill. T. King (banker, Boston, U.S. A.), D. Morrice Jr., 
A. O. Dawson and A. A. Morrice. (Montreal). : 


Data from Letter of Pres. D. Morrice, Montreal, Aug. 20 1912. 


Incorp. in Canada in 1892; name, &c., changed as above in Aug. 1910- 
Quarterly divs. of 6% per annum regularly paid on $3,575,000 6% non-cum 

ref. stock (tgtal auth. $4,500,000). Com. stock auth., $3,500,000: issued, 
2,715,500. Mills owned (all brick with stone foundations): St. Croix at 
Milltown, N. B.; Canada, Stormont and Dundas at Cornwall, Ont.;: 
at Hamilton, Ont.; Gibson at Marysville, N. B.; and Mount Royal at 
Montreal. [The “Mount Royal’ Mill was completed in 1910 and has been 
leased to Dominion Textile Co., Ltd., for 10 years from Sept. 1 1910 ata 


issue. 








minimum rental of $165,000.). Also has recently purchased control of the 
Cornwall & York Cotton Mills Ce., with 2 mills at St. John, N. B. Likewise 
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owns two valuable water-powers, at Milltown, N. B., and Cornwall, Ont.’ 
and has arrangements for delivery of cheap power at its other mills. 

Supplies practically the entire Canadian market with awnings, cottonades 
denims, shirtings, galateas, tickings, oxfords, dress ginghams, apron ging- 
hams, flannelettes, saxonys, domets, cotton dress goods, cotton blankets 

arns, &c. Employs about 4,000 hands, wages annually over $1,200,000. 

nfilled orders June 30 1912, $1,250,000; at June 30 1911, $550,000. 

Total depreciated value of the properties is $8,225,115, including $800,000 
of net current assets (after deducting all current liabilities) and investments 
at cost, but exclusive of water-powers and good-will. See also annual 
report, &c., V. 95, p. 41; V. 94, p. 829; V. 93, p. 531. 


Carbon Steel Oo., Pittsburgh.—Bonds.— 

The company, it is stated, will spend $100,000 on improvements of its 
Pittsburgh plant, and is now installing a new 500-ton forging press. The 
stockholders recently authorized an increase in the bonded debt from $700,- 
000 to $2,000,000.—-V. 95, p. 752. 


(J. I.) Case Threshing Machine Co.—Sales.— 


The gross sales for the 9 months ending September 30 were $8,758,690. 
compared with $6,494,282 for the same period of 1911, an increase of 
approximately 35% .—V. 95, p. 1125. 


Cedar Rapids Mfg. & Power Co., Montreal.— New Stock. 
The shareholders will vote Nov. 4 on increasing the capital stock from 
$10,000,000 to $15,000,000 (par $100); also on changing the head office 
from St. Joseph de Soulanges to Montreal.—V. 94, p. 562, 633; V. 95, p. 50. 

Central Union Telephone Co.—Possible Consolidation.— 

See Indianapolis Telephone Co. below.—V. 94, p. 1319. 

Chicago Securities Co. (of Dela.), Chicago.—Offering of 
Stock in Wollenberger Brokerage and Financing Co.— Wollen- 
tn & Co., Chicago, are offering at par ($100 a share), 
with 50% bonus in common stock, $500,000 7% cumulative 
first pref. (p. & d.) stock. Red.as a whole on any div. date 
at 120 and div. after 60 days’ notice. Dividends Q.-J. 

Authorized to conduct ageneral securities, underwriting, financing and 
developing business, andin this connection holds the entire stock of Wollen- 
berger & Co., but may not do a general banking business, and will incur 
no demand liability in excess of its quick resources. H. Wollenberger and 


J. J. Rahlf of Wollenberger & Co. are the principal officers and retain 
the controlling interest. 


Capitalization (Org. in Delaware)— Auth. Iss.Oct.23. 
Seven per cent cumulative first pref. stock - --- - --- $2,000,000 $152,200 
Profit participating second pref. stock... ._---- 500,000 500,000 


-——-— —— — eK er er rr OO rr Kr Or er er rr KO Hr rr Hr er re Or ee 


Common stock 2,500,000 2,500,000 

The 2d pref.andcom.shares are entitled to receive dividends (nostated 
amount) only out of the net earnings remaining after the payment of 7% 
on the ist pref. and, after providing for a surplus, such earnings if distrib- 
uted to go one-half to the 2d pref. and the other half to the common shares. 
In case of liquidation, after the 1st pref. shares have received par and all 
accrued dividends, the remaining assets are in like manner to be dis- 
tributed equally between the 2d pref. and the common. All classes have 
voting power, but to insure stability of management and control, the 2d 
pref. shares have the preference in electing a majority of the board. All 
the shares, as issued, are fully-paid and non-assessable. (Not to be con- 
founded with the N. J. corporation in V. 84, p. 1370.) 


Childs Co. (Restaurants), N. Y.—Jncrease of Stock.— 


The stockholders on Oct. 30 voted to increase the authorized preferred 
stock from $3,000,000 to $5,000,000.—V. 95, p. 1042. 


Colorado Fuel & Iron Co.—New Secretary.— 


J. A. Writer has been made Secretary in place of Richard H. Hart.— 
V. 95, p. 1125, 752 


Columbia Gas & Electric Co.— Decision of Commission.— 

The Commission,in its order denying the application of the Union Gas 
& Electric Co. to issue $500,000 additional stock under the terms of the 
contract with the Cincinnati Gas & Electric Co. of Sept.1 1906,states that 
it has no jurisdiction to determine the effect or binding force of the con- 
tract, as it had no jurisdiction of the matters involved when the contract 
was made; also, further, that if the terms of the contract are enforceable 
under the laws of Ohio, the authority and consent of the Commission are 
not a necessary pre-requisite for the issue of the stock.—V.95, p. 1125, 752. 


Colwell Lead Co., New York.—Jncrease of Stock.— 

The stockholders will vote Nov.12 on increasing the stock from $900,000, 
consisting of $300,000 7% cum. pref. and $600,000 common stock, 
to $1,606,000,to consist of $800,000 pref. and $800,000 common stock. 


J. T. Duryea is President and B. O. Tilden Secretary. Office, 107 La- 
fayette St.—V. 82, p. 879. 


Computing-Tabulating-Recording Co., N. Y.—Earnings. 

The net earnings of constituent companies for the 9 mos. ending Sept. 30 
were $755,450 (exclusive of earnings of the London office for Sept.— 
V. 95, p. 969, 238. 


Consolidated Light & Power Co., Mt. Pleasant, Mich.— 

The Wayne Circuit Court on Oct. 29 appointed Judge Codd of the Detroit 
Trust Co. receiver of the company and of the Chippewa Construction Co. 
in dissolution proceedings brought by the receivers of the construction com- 
pany. <A consolidation and reorganization are deemed necessary, owing 
to the death of J. L. Hudson, one of the large stockholders, and for other 
reasons. The Consolidated Company operates a hydro-electric light and 
power system and plants in Mt. Pleasant and near-by towns and villages 
and lines completed to within 1 % miles of St. Louis and to within 5 miles of 
Ithaca. It has 3 dams, one on Flat River, near Greenville, one at Clare 
and one on the Chippewa River, while a fourth (the largest) is under con- 
struction on the Chippewa River about 6 miles from Mt. Pleasant. 


Consumers’ Gas Co. of Toronto.—Karnings.—For year: 
Year ending Total Net Other Renew- Divs. Balance, 


Sept. 30— Income. Income. Income. als, &c. (10%) Sur. or Df. 
1911-12_____ $2,464,368 $718,134 $102,962 $382,786 $438,209 sur. $101 
1910-11_____ 2,214,873 697,006 13,234 342,768 416,180 def.48,708 


—V.93, p. 1598, 1262. 


Continental Oil Co., Denver, Colo.—20% Dividend.— 

A dividend of $20 per share has been declared on the $300,000 stock (par 
$100), payable Nov. 20 to holders of record Nov. 4. The only previous 
distribution since the dissolution of the Standard Oil Co. of N. J. was on 
Feb. 28 last, when $50 was paid.—V. 94, p. 354. 


Crucible Steel Co. of America.—Earnings.— 


Aug. 31. Gross Net (after Other Interest Pref. Divs, B ilance, 
Year— _ Sales. Depr.,&c.). Income. Paid. (7%). Surplus. 
1911-12 _$19,256,167 $3,609,458 $62,216 $246,678 $1,750,000 $1,674,996 
1910-11 ~ 15,902,139 2,595,138 134,628 172,248 1,730,277 827,241 
Unfilled orders and contracts on hand Aug. 31 1912, 92,919 tons, against 
92,123 tons in 1911.—V. 95, p. 892, 820. 


Dallas (Tex.) Gas Co.—Stock Reduced.— 


An agreement was filed in the Forty-fourth District Court on Sept 25., 
in the suit brought by the State, under which $150,000 of the outstanding 
stock will be canceled. The litigation was begun about 4 years ago. The 
petition asked for a reduction of the stock and bonds by $800,000 because 
of alleged over-capitalization. There was outstanding $500,000 common 
and $500,000 pref. stock, aid $1,000,000 5% bonds maturing May 1 1925. 
H. D. Walbridge & Co., Hodenpyl, Hardy & Co. and O’Connor & Kahler 
are interested, the first-named owning all of the stock.—V. 94, p. 1629. 


Davis & Weber Counties Canal Co.— Power Plant Sold.— 

See Utah Power Co. below and Utah Securities Co., V. 95, p. 1045. 

An issue of $500,000 ist M.5%% gold bds. of the Davis & Weber Counties 
Canal Co. (of Ogden) was offered last year by the German-Amer. Trust Co. 
of Denver, the trustee, at 99 and int. Dated July 1 1911 and due July 1 
1931, but red. July 11921. Int. J. & J. at office of trustee, Comm. Nat. 
Bank, Ogden, and Kountze Bros., N. Y. Par $1,000 and $500 (c*). The 
company had then, it was stated, expended $800,000 on its property, ex- 
clusive of water and reservoir values, and was about to apply the proceeds 
of said bonds to liquidating $160,000 loans, for improvements and exten- 
sions, andthe remaining $340,000 therefrom to increasing capacity of East 
Canon reservoir to 27,000 acre feet, and the installation of a 5,400 h. p. 
(net) hydro-electric plant on the main canal, about 3 miles from Ogden. 





Had already contracted to sell 2,500 h. p. to Salt Lake & Ogden Ry. at 
$75,000 per ann. for 25 years. Main canal extends from Weber River for 
10 miles, with three branches, Ny 9 rio A 4%, 2% and 12 miles in length, 
irrigating some 24,000 to 30,000 acres. e company is proceeding with 
its plans, the power plant alone having been sold. ; 


(E. I.) Du Pont de Nemours Powder Co.—Earnings.— 
9 Mos. to Gross Net (after *Non-oper. Bond Pref. Div. Balance, 
Sept. eceipts. Depr., &c.) Deduc. Interest. (83%%). Surplus. 
1911-12. _$27,128,640 $5,109,501*$102,440 $568,986 $593,793 $4,049,161 
1910-11__ 25,839,725 4,960,780 33,910 577,339 573,925 3,843,426 
1909-10_. 24,301,080 4,550,727 192,280 550,546 505.080 3,311,821 

* Represents results from sales of real estate, securities and other transac- 
tions not due to current operations. 

he balance as above for the nine months of 1912 is equal to 13.76% 

(18.35% yearly) on the $29,426,332 common stock outstanding, against 
13.06% (17.41% yearly) on the $29,426,548 common stock outstanding 
in 1911. Net earnings for the nine months of 1912 are equal to an annual 
income on the gross investment of 7.82%, against 8% in 1911. 

Incorporation of New Cos. Under Dissolution Plan .— 

See Hercules Powder Co. below, Atlas Powder Co. above.—V. 95, p. 299. 


Eastern Texas Electric Co.—Pref. Stock—Acquisition.— 
Stone & Webster recently sold $550,000 6% cumu- 
lative pref. stock at 90, to yield 6.65%, making the total pref. 
outstanding $1,400,000, with $50,000 additional in treasury. 
Common stock out, $1,400,000. Total auth., $2,000,000 
each. No bonds. 

The proceeds of the $550,000 pref. stock will be applied to the purchase 
of the electric-lighting, power and refrigerating properties in Port Arthur, 
about 20 miles distant from Beaumont, and to further additions and im- 

rovements. The securities of the electric-lighting and power company in 
eaumont were acquired in Dec. 1911. Combined population serv is 
approximately 36,200. 
Earnings of Combined Beaumont and Port Arthur Properties (1912 part. est.). 

1905. 06. 1907. 1908. 1909. 1910. 1911. 1912. 
$138,913 $167,227 $182,511 $202,147 $220,269 $251,331 $281,588 $315,000 

Results for 1912 (partly est.), gross, $315,000; net after taxes, $149,500, 
— a dividend charge on the 31,400,000 pref. stock now out of $84,000. 


e company is under the management of Stone & Webster.—V. 94, 
p. 1766; V. 93, p. 1791. 


General Gas & Electric Co. (of Maine), New York.—Bonds 
Offered.—The Equitable Trust Co. (the mtge. trustee) and 
Redmond & Co., both of New York, having sold the greater 
part of the bonds, are offering by adv. on another page, at 
94 and int., yielding 544%, the unsold portion of the present 
issue of $1,300,000 first lien 5% convertible gold bonds dated 
July 1 1912 and due July 1 1932, but red. at 105 and int. 
on any semi-an. interest date on 30 days’ notice. Converti- 
ble at par at option of holder at any time on or after July 1 
1915 into 7% cum. participating pref. stock, unless called* 
for redemption prior to July 1 1915. The bankers say: 


Data Furnished by W. S. Barstow & Co., Inc. (Managers of Cos.), N. Y 
City, Aug. 28 1912. 

We have had the physical properties thoroughly examined by our en- 
gineers, J. G. White & Co., covering part, and Westinghouse, Church, Kerr 
& Co., covering part; legal matters passed upon by Strong & Cadwalader, 
Murray, Prentice & Howland and Anderson, Iselin & Anderson. 


Collateral— Val. of Physical Properties under 1st M. Bonds and Cost of Stock 
$1,100,000 ist M. 5% bonds of Northwestern Ohio Ry. & Power 

Co., a first lien on 57 miles of electric railway, Toledo to a 

point opposite Sandusky; also electric station (company 

does a large light and power business in the territory traversed) .$1,288,000 
$200,000 ist M. bonds of Western Vermont Power & Light Co. 


on hydro-electric plant (at Carver's Falls, Vt.) valued at__.. 225,000 
Practically all of the [$1,700,500] stock of the Rutland (Vt.) Ry.., 

Light & Power Co. (acquired from the proceeds of the sale of 

Gen. Gas & El. Co. pref. stock, cash Ccost.............-.--- 850,000 





Total value of properties and stock covered by this issue_--_-_3$2,363,000 


The purchase price of the properties covered was approximately $2,250,- 
000, so that the bonded debt is only about 60% of the cash cost. The 
balance of the purchase price has been paid through the sale of the General 
Gas & Electric Co. stock. The above valuation of the physical properties ts 
after allowing for depreciation, and does not include franchises, good-will, 
&c., but includes cash received from the bonds and deposited with the trus- 
tee to be expended on improvements. No bends have been or can be issued 
against the captal stock, and all Rutland Ry., Light & Power Co. stock 
acquired will be deposited under the General Gas & Electric Co. mortgage. 

The entire outstanding capital stock of the Northwestern Ohlo Ry. & 
Power Co. and Western Vermont Power & Lt. Co. (except directors 
shares) is owned by the General Gas & Electric Co. 


Combined Earnings, Year end. March 31 1912. 


oniog Sesl cis 3606-406 
Ne i ind, ie cin tein nee $234,793 $331, i 
Net, after ona and Rutland interest... --~- 994 78,622 176,616 
Interest on these $1,300,000 bonds of General Gas & Electric Co.. 65,000 





Balance, surplus (being over 170% on said interest) -------.---. $111,616 


Earnings Toledo Port Clinton & Lake Side Ry. (now N. W. 0. Ry. & P. Co.) 
and Rutland Ry., Lt. & Co. 


rnings— 909. 1910. 1911. 
Onle aan 1 AEE EE ae Geen ae 2 59 gape Se yea $179,060 $196,377 $228,513 
Rutland Ry., Light & Power Co_._.------ 258,992 276,526 318,665 


less reviously called for redemption these bonds are convertible 
saan after July 1 1915, at the option of the holder, at par,into 7% cumu- 
lative pref. stock, which also participates with the common in any divi- 
dends over 7%. 8% is now being earned on this stock. The company's 
outstanding capitalization is: First lien 5% convertible bonds (auth., 
$20,000,000); $1,300,000; pref. stock (auth., $10,000,000), $1,300,000; 
common stock (auth., $10,000,000), $2,600,000. 


ide from $400,000 bonds which may be issued presently on deposit 
ot Rh equal Seat of bonds of subsidiary companies, additional bonds can 
be issued only when the annual net earnings of the General Gas & Electric 
Co. are double the interest on all of its outstanding bonds, including those 
applied for, and against the deposit of an equal par value of Ist M. bonds 
which must be secured On pro y at not to exceed 85% of its actual phys!- 
cal value. The mortgages of the N. W. Ohlo Ry. & Pow. Co. and the 
Western Vt. Power & Lt. Co. provide for a sinking fund beginning July 1 
1917 of 1% of the bonds outstanding, for five years, 1 %% for the next five 
years and 2% thereafter. The funds so received will be used for the retire- 
ment of the General Gas & Electric Co. bonds. 


The Rutland Ry., Lt. & Pow. Co. owns entire street railway, gas, elec- 
tric light and power business of Rutland, Vt., and vicinity (32 miles of 
track covering the city, and an interurban road serving towns within 16 
miles of Rutland) and amusement park at Lake Bomoseen. The Western 
Vt. Power & Lt. Co. and the Rutland Ry., Lt. & Pow. Co. together own 
power sites which it is estimated will, under full development, yield a maxli- 
mum output of 15,000 to 20,000 h.p. Of this, approximately 3,500 h.p. 
is now developed, and it is estimated that there is an immediate market for 
approximately 5,000 h.p. additional. Franchises, favorable and unlimited 
as to time, recently ratified by Vermont Legislature. 

Total population seryed by the Ohio and Vermont cos. is estimated at 
250,000. See further data V. 95, p. 110. 


Great Eastern Telephone Co., N. ¥.—Appeal to Federal Ct. 

Associate Justice Hughes of the U. S. Supreme Court on Oct. 22 granted 
the petition of the New York Electric Lines Co. for leave to appeal to that 
Court from the decision of the Court of Appeals of New York State deny- 
ing its application for a writ of mandamus to compel the Empire City Su 
way Co. to grant space in its conduits for the plaintiff's wires.—V.92,p.884. 


Hartley Silk Mfg. Co., Towanda, Pa., &c.—Pref. Stock 
Offered.—Turner, Tucker & Co., Boston and N. Y., are plac- 





Nov. 2 1912] 


THE CHRONICLE 








1211 





ing at $102 50 per share the present issue of $357,700 7% 


cum. pref. (p. & d.) stock, divs. Q.-M. Total auth., $500,- 
par $100. A circular reports: 

Incorp. in Mass. (in Oct. 1912, succeeding N. Y.corp.). Manufactures 
broad silks, messalines, taffetas and taffetalines of standard grades. Busi- 
ness established in 1894 as a copartnership with capital of $7,500, and has 
shown steady expansion. Operates four plants at Towanda and Topton 
Pa., and Sidney and mansburg, N. Y. There are 624 looms installed 
which, operated to their full capacity, will enable the company to do a 
gross business of $1,560,000 per annum. 

No lien or mtge. without consent of 75% of pref. stock. When pref. divi- 
dend is one year in arrears, the entire voting power passes to pref. stock- 
holders. At dissolution, pref. stock has prior right to $110 per share and 
accrued divs. No div. on common unless the net assets are twice the out- 
standing pref. stock. Divs. on common stock limited to 10% per annum 
and 50% remaining earnings for previous year, the balance to surplus. 

- Net earnings for fiscal year end. Apr. 30 1912 nearly 3 times pref. div. 


May 1 1912, Incl. Proceeds of Pref. Stock. (Total Each Side $1,002,941.) 
Land and bulidings_______- $146,507 |Common stock (par $100) __$250,000 
Machinery, tools, &c_---- . 233,338) Pref. stock (auth. issue 
Cash & acc’ts receivable... 320,465 PEE « cadeddnnmowewa 357,700 
Materials, ARES NPS ae 288,138|Acc’ts & notes payable____ 223,164 
Invest’ts in other cos_-_-__-_- ES ee ee 72,078 





rp 1 
Directors and officers: Norbert Hartley, President; John Hartley, V.-P. 
and Treas.; L. J. Waterbury, Sec.; Henry Gibbon, E. F. Kizer and C. H. 
Jennings, respectively Pres. and director 1st Nat. Bank, Towanda, Pa.; 
J. Kearsley M. Harrison. with Turner, Tucker & Co. 


Hercules Powder Co.—Incorporated in Delaware.— 
‘See Atlas Co. above. 

Illuminating & Power Securities Corporation.—1st Div. 
An initial quarterly dividend of 1 3% % has been declared on the $1,250,000 


7% Cumulative pref. stock for quarter ending Oct. 31, payable Nov. 15 to 
holders of record Oct. 31.—V. 95, p. 239. 


Indianapolis (Ind.) Telephone Co.—Proposed Consol.— 

The company and the Central Union Telephone Co. have notified the 
Board of Public Works of Indianapolis of their willingness to unify their 
systems under a maximum residence telephone rate of $33 a year and the 
business telephone rates | alae 1g under the franchise of the Indianapolis 
Telephone Co. Negotiations with the cos. are pending.—V. 89, p. 46. 


International Agricultural Corporation.—Bonds.— White, 
Weld & Co., N. Y., Bost. and Chic., having disposed of the 
larger portion of their block of $9,892,000 Ist M. collateral 
trust 5% 20-year sinking fund gold bonds, due May 1 1932, 
are offering the remainder at 95 and int., yielding over 5.40%. 
Authorized, $36,000,000; outstanding, $13,000,000. 

Net earnings as reported for each of past two years over three times 


interest charges on these bonds. Par, c$100, $500 and $1,000; r$1,000, &c. 
See further particulars in V. 94, p. 1767: V. 95, p. 967. 


Iola (Kan.) Portland Cement Co.—Foreclosure.— 


F. R. Bissell of St. Louis on Oct. 28 took over the management of the 
plant as trustee for the bondholders, succeeding the Commonwealth Trust 


Co. of St. Louis. The change amounts to a foreclosure of the mortgage 
by the bondholders.—V. 95, p. 752 


Joslin-Schmidt Co., Cincinnati (Fertilizer, Glue, &c.).— 

The Ashbrook & Chatfield Co., Cincinnati, is offering for sale a small 
amount of the 7% cum. pref. stock; total auth., $300,000; issued, $239,700. 
Par, $100. Div. O.-F. 15. Common stock is $300,000; out, $252,100. 
No bonds or mortgage. Last year 6°% was paid on common stock. Busi- 
ness was started in 1895 by Mr. Joslin, incorp. in 1901. Has plant, at St. 
Bernard, Cincinnati, covering 12 acres, also 4-acre plant at stock yards 
Cincinnati. Net earnings for the three years ending April 30 1912 averaged 
$74,492, or over 4% times the pref. dividend. Gross sales: Year 1908-09, 
$446,845; 1909-10, $630,015; 1910-11, $957,030; 1911-12, $924,389. Net 


book value of pref. stock, $264 per share. Pres., Omar T. Joslin: Sec.- 
Treas., Herman B. Schmidt. 


- Kansas City Stock Yards of Maine.—New Co.—Plan.— 
The stockholders of the Kansas City Stock Yards of Missouri (the present 
company) have voted to form a new company, the Kansas City Stock Yards 
Co. of Maine, with $11,500,000 capital stock, consisting of $2,500,000 
common and $9,000,000 5% cumulative pref. stock. The latter will not 
have any voting power except in case of failure to pay two consecutive divs. 
Kidder, Peabody & Co. of Boston notify stockholders of the Missouri 
company that they may exchange each share in the Missouri corporation 
for one in the preferred of the Maine corporation and $10 cash, and such 
stockholders as accept may subscribe to one share of common stock of the 
new Maine corporation at $50 for each seven shares in the Missouri corpora- 
tion. The entire issue of new common stock has been underwritten. The 
proceeds of the sale of the new common stock will be used to provide for 
the payment of $10 per share to stockholders of the Missouri corporation, 
the underwriting commission of 5% on the $1,250,000 common stock of- 
fered and other expenses.—V. 94, p. 1387. 


Kelly-Springfield Motor Truck Co., Springfield, O.— Stock 
Offered.—Emerson McMillin & Co., New York, offered for 
subscription on Oct. 18 the 8% cum. pref. (p. &d.) stock at 
105 (par $100); also, to subscribers of the preferred, the 
common stock, par value $100, in amounts not exceeding 
25% of the preferred subscribed for, at $50 per share. Allot- 


ments will be made on or before Nov. 41912. A circular says: 

We recently organized this companyin Ohio to take over and finance the 
established and profitable business of the Kelly Motor Truck Co. of Spring- 
field, O. [Owns plant of brick and stone. Annual output capacity over 
1,000 trucks, (engines hereafter to be water-cooled instead of air-cooled]. 


Capitalization of New “The Kelly-Springfield Motor Truck Co." (No Mtge.) 
Total —Amits. to be Issued Presently—— 

(Par of All Shares $100)— Authorized. Total. OldCo. Cash$676 ,833 
Common stock .._._.___.---.$1,000,000 $510,000 $219,875 $290,125 
8% cumulative pref. stock..-. 1,500,000 800,000 219,875 580,125 

[Pref. stock has full voting power; dividend period Q.-F.] 

As here shown, of the $1,310,000 new stock now to be issued, $439,750 
($219,875 of each class) will be used in the acquisition of the Kelly Motor 
Truck Co. property and the remaining $870,250 has been purchased for 
$676,833 ($290,125 common at 33 1-3 and $580,125 pref. at par) by Emer- 
son McMillin & Co. Of this $676,833 cash, about $400,000 will be used to 
discharge obligations of the old company assumed and the remaining $276,- 
000, together with liquid assets from the vendor company, will provide 
working ~j< of over $500,000. No stock will be issued for promotion 
purposes. hile the common stock is herein offered at 50°%, the total 
amount expended for property and for working capital and in the develop- 
ment of the truck exceeds the aggregate par value of all stock. common 
and preferred, that is to be presently issued. 

The old company is making net earnings at the rate of more than double 
the amount of the dividends on the new pref. stock to be issued as set forth 
above. The additional working capital that is being provided will enable 
the new company to largely increase its output. The company owns all of 
its property free and unencumbered, and no mortgage can be placed on any 
of its property without the consent of 75% of each class of outstanding stock. 

Consulting Engineer J. W. Moore reports that the gasoline consumption 
of a ‘Kelly K-30" 1 4-ton model truck, under normal load, on country read 
service, was found to be 11 miles per gallon of gasoline, while the oil con- 
sumption was found to be one gallon to 350 miles. 

[Officers: S.E. Kelly, Pres., Springfield, O.; Marion McMillin, V.-Pres., 
N. Y.; J. B. Cartmell, Sec., and J. S. Crowell, Treas., Springfield, O.] 


Kentucky Public Service Co., Frankfort, &c., Ky.— 
Bonds Offered—New Acquisitions.—Montgomery, Clothier & 
Tyler, Philadelphia, are offering the unsold portion of $559,- 


000 ‘‘first and iv aii, BD 6% gold bonds, dated Feb. 1 
1912, fully described in V. 94, p. 1253. 





—< 
Si, 


——— 
Condensed Extracts from Letter of Pres. Wm. Dignan Jr., Phila., Oct. 15. 


Org. in Ky. Feb. 1 1912 as a consolidation of Capital Gas & Electric Co., 
Frankfort, Ky.; City Light Co., Hopkinsville, Ky.; Bowling Green (Ky.) 
Gas Lt. Co. and Owensboro (Ky.) Gas Light Co., and on Oct. 14 1912 ac- 
quired also the properties of the Clarksville Gas Co. and the Clarksville 
Electric Co., a Tenn. 


Ca e% Auth. Out. 
gs omni sesemmg (on Frankfort and — Geen, 

properties) ..-..---.--.--------..-----..-..-(Closed mortgages) $51,000 
First and refunding 6% bonds (this issue) - ....-._...$2,000,000 559,000 
6% cumulative preferred stock ............-.-..-... 500,000 425,000 
Common stock - -- -- ---- o66ee dese sccc cons. 5,000,008. §56,400 

The combined earnings for the year ended Aug. 31 1912 were: Gross 
$230,834; net, $84,897; interest on $559,000 bonds and underlying bonds 
$36,600; balance, surplus, $48,297. 

Improvements to properties and extensions of mains are being made 
that will enable the company to effect economies in operation and to very 
considerably increase its business under the management of J. G. White 
& Co., ergineers. See also V. 94, p. 1253. 


Knox Automobile Co., Springfield, Mass.—Reorganization. 

The company on Sept. 28 made an assignment for the benefit of creditors 
to Edward O. Sutton and Harry G. Fisk. 

The shareholders on Oct. 9 appointed Judge T. Z. Lee of Providence, 
R. I.; J. J. Shaughnessy, Pres. of Marlboro Nat. Bank of Marlboro, Mass., 
and Charles C. Lewis of Springfield a committee to draw up a plan of or- 
ganization. At a meeting on Oct. 17 there was presented a statement 
showing assets estimated at $2,115,902 and liabilities of $1,252,361, viz.: 
Mortgages payable, $36,900; notes payable, $978,500; accounts payable, 
$199,832; advanced on orders, $8,562; accrued interest, pay-roll and taxes, 
$28,566. The assets are understood to include (approx.) real estate, 
$315,000; bills receivable, $200,000, and automobiles completed and in 
possess of manufacture, abt. $1,200,000. It is rumored that the Fisk 

ubber Co., which holds $75,000 notes of the Knox Co. endorsed by its 
Treas., the late Alfred N. Mayo, has been desirous of taking over the com- 
pany. Compare V. 90, p. 113; V. 91, p. 1388. 


Liggett & Myers Tobacco Co.—On 12% Basis.— 

An initial dividend of 3°% (understood to be a quarterly one) has been de- 
clared on the $21,496,400 common stock, payable Dec. 1 to holders of 
record Noy. 15.—V. 94, p. 770, 765. 


Long Acre Elec. Light & Power Co., N. ¥.—Coupons, &c. 
John C. Sheehan, until recently Vice-Pres., is now quoted as saying that 
all over-due coupons on the $500,000 4% 50-year bonds of 1906 due Oct. 15 
1956 (int. A. & O., Met. Tr. Co., trustee), will be paid on presentation, and 
that therefore there is no danger of the company’s being absorbed or put 
out of business, even if a majority of the issue has been purchased by in- 
ee <a to the Consolidated Gas Co. orits sub.co., the Edison.—vV. 
, D, ° 


Lowell Machine Shop.— Merger Authorized.— 


The stockholders of the Lowell Machine Shop and of the Saco-Pettee 
Co. on Nov. 1 authorized thé consolidation of the companies under the name 
of the Saco-Lowell Shops.—V. 95, p. 1125. 


Ludlow Manuf’g Associates, Boston.—Stock Increased,— 

The stockholders on Oct. 9 authorized an increase of 10,000 shares 
($1,000,000), making the total capital stock 50,000 shares ($5,000,000), 
the new stock being offered to shareholders pro rata at par, the proceeds 
to be applied in part for extensions. Payment in two equal installments, 
March 15 and Sept. 15 1913, or in full March 15. 


McCrum-Howell Co.—Circular—Creditors’ Option to Re- 
ceive 25% Cash.—In a letter dated Sept. 27 the creditors’ 


committee, Albert H. Wiggin, Chairman, says in substance: 

Our investigations have convinced us that if the property be disposed of 
at a forced sale, the creditors can realize but a small percentage of their 
claims. The business, however, appears to have an earning power. Mr. 
Strong estimates the earnings, after making certain improvements, at 
$209,000 a year, with a gradual increase. Others name higher figures. 

The creditors’ committee proposes to purchase at a judicial sale all, or 
such portion thereof as may appear desirable, of the assets, and in turn 
to transfer such assets to a new corporation in exchange for $1,575,000 of 
pref. stock of that company and $3,150,000 of com. stock [the new stock 
to be applied as stated in the plan, V.95, p. 893). 

The committee has, however, made an arrangement by which creditors 
who are unwilling to accept securities of the new company (namely in voting 
trust certificates, 25° of new pref. stock and 75% of new com. stock) 
may receive 25% of the face value of their claims in cash for a transfer of 
such new securities. 


Condensed Extracts frem Statement of Receivers, New York, Sept. 16 1912. 

The revised balance sheet of March 14 1912 differs from that previously 
submitted (V. 94, p. 1314) mainly in that tangible assets are reduced by 
$98,424 and admitted liabilities are increased by $22,386, and a deduction 
has been made from the appraised valuation of plants, and further amounts 
have been reserved for possible, or probable, losses in the collection of 
accounts and bills receivable, and for the conversion uf inventories into cash. 


Assets, etc., Mch. 14 1912, Revised Sept. 1 1912 (Basis Going Concern.) 
Assets ($2,179,361, exclusive of patents, trade-marks and good-will)— 
Cash ($51,929 less $8,013 seized) , $43,916; investm’ts, $34,480__ $78,396 
Bills and accts. receiv., $640,249; Chicago stock pool, &c., $9,- 

578: total, $649,827; less accts. sold, $15,989, and additiona 
Seren Bee wees DE. 4.2 + aoc tcccwccckcdectadceusa undies 
Inventories as appraised, $667,353; less reserve, $163,100___-__- 
Estimated amount collectible on claim of $441,341 against the 
es GE, es ia vedas bec ehiawabakue-kawane 
Fixed assets as appraised: Land, mortgages deducted, $180,- 
186; buildings, $381,839; machinery, $103,010; tools and equip- 
ment, $183,975; flasks and corepans, $46,632; patterns and 
drawings, $178,490; office furniture and fixtures, $25,945; 
total, $1,100,077, less deduction by expert W. E. S. Strong, 
$117,309; balance 982,768 


Liabilities ($2,606,266, showing excess of $426,905 over assets as above)— 
Accounts payable, $326,647; bills payable, company’s own notes 

($2,081,247 less $34,194 seized), $2,047,053; endorsed or guar- 

anteed ($223,950 less $11,257 seized), $212,693; total._.____:$2,586,394 
Accrued expenses, $12,472; reserve to purchase 74 shares Model 

Peer Cer. GG OReee, Be. Bee waa wn oe Cecuotieoubchectseuner 19,872 

In addition to other liabilities shown above, there are: Contingent lia- 
bility on endorsements and guaranties, $53,650; claim of Geo. C. Schmitz 
for royalties, which is being resisted. $73,686: claim of F. J. Matchette for 
royalties and to enforce a guaranty in respect to the value of stock of the 
company, $540,900; sundry claims, $24,000. 

The receivers say: ‘“‘The company originally manufactured boilers, 
radiators, enameled bath tubs, lavatories, &c., but early in 1910 adopted 
a policy of expansion, to which its embarrassment is largely attributable. . . 
None of these purchases proved profitable; the portable vacuum cleaner 
business resulted in heavy losses. We have curtailed operations in that 
department, and have abandoned the manufacture of soap savers and con- 
cealed transom lifts, but have an arrangement with the owners of the 
patent covering the latter, which may prove of substantial value. 

As to the stationary vacuum cleaner, we found conditions most unsatis- 
factory. The company owned no plant for its manufacture. Some ma- 
chines were made at Tacony (plant rented; machinery owned): others in a 
rented building in Chicago and certain parts at Racine. Licenses under 
patents required the payment each year of large amounts as minimum 
royalties. One of these patents was in litigation, and a large number of 
concerns had engaged in the business, and yet the company was required 
to pay each year as minimum royalty $50,000, though receiving no pro- 
tection by reason thereof. An arrangement with the owners of said patent 
will henceforth relieve the company from paying any stated royalties, 
but which may result in its receiving a substantial income each year during 
the life of the patent, apart from any profit that may be realized in the 
manufacture and sale of stationary vacuum cleaners. 

The stationary vacuum cleaner department can, we believe, be developed 
and made profitable, but to accomplish this result time and money will be 
required for standardization of machines, acquisition of a suitable plant, &c. 

The reports of engineers indicate that a fair profit may be anticipated 
in boilers and radiators, and that, while the enameled ware department 
has been unprofitable for the last year or so, it would be well to continue 
this line in the belief that market conditions, which have been greatly 
demoralized, may in time improve. While some of the palnts are said 
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to be in good condition, approximately $200,000 is recommended for various 
improvements, &c., with a view to ee yee costs, &c. 

unn, Richards & Co. in their report of ~ | 27 1912 expressed the opinion 
that under competent management and with adequate working capital, 
net profits of $330,000 per annum could be realized on sales of $2,500,000, 
after deducting $420,000 for selling and administrative expenses, and 
$180,000 for depreciation, bad debts, interest and royalties. W. E. S. 
Strong (long in the boiler and radiator business) estimated the possible 
net profits at $210,000 per year on a volume of $2,000,000 after deducting 
$402,000 for selling and administrative expenses, and stated that earnings 
might be increased from year to year until they amounted to about $320,000, 
but only after making improvements, &c., which would require some time. 
Additional capital of $800,000 to $850,000 would probably be sufficient, 
provided the credit of the new company permits it to borrow for a season's 
operations and other purposes. See plan V. 95, p. 893. 


(George B.) Newton Coal Co. (Wholesale and Retail 
Coal Dealers), Philadel.— Pref. Stock Offered.—Brown Broth- 
ers & Co., Cassatt & Co. and Montgomery, Clothier & Tyler, 
all of Philadelphia, are offering at par ($100 a share), “‘when, 
as and if issued,” $1,750,000 7% cumulative Ist pref. (p.&d.) 
stock (full voting power), redeemable at option of company, 
in whole or in we at 115 and accrued dividends. Dividend 


periods M. & A circular says in substance: 

The real estate, improvements and equipment have been independently 
opprases at $1,520,794; add quick assets, $734,000; total assets, $2,254,794; 
deduct real estate mortgages, $254,000; net assets, $2,000,794. 

Digest of Letter from Pres. Samuel B. Crowell, Philadelphia, Oct. 24 1912. 
ncorporated in Penna. in Sept. 1912 (as Heg Coal Co.), and is to acquire 
the property and business of the following wholesale and retail coal com- 
anies and firms, which are among the leading companies operating in 
hiladelphia, namely: George B. Newton & Co., Black Diamond Coal Co., 
Robert Henderson & Co., George W. Edmonds & Co., Mason Coal Co., 
Chalfant Brothers, Walter C. Shipley, W. C. Kirk & Co., McKee & Co., 
McCaulley Bros. and Rowland Bros. 

Capitalization will be: $1,750,000 7% cum. ist pref. stock, callable, all or 
any part, at 115 and accrued div.; $1,710,000 7% cum. 2d pref. stock and 
$1,750,000 of an issue of $3,460,000 common stock, the remaining $1,710,- 
000 to be reserved for conversion of 2d pref. stock. The proceeds of the 
1st pref. stock will be used in connection with the acquisition of the yards, 
plants and equipment and also adequate working capital. Present mort- 
gages only $254,000 on some of the plants: no new mortgage can be created 
without the consent of 75% of the ist pref. stock. Sinking fund for Ist 
pref. stock, $35,000 per annum, commencing in 1913. Certain rights are 
conferred upon the 1st pref. stock for their protection in case the net quick 
assets are not maintained at $600,000 and the total net assets, exclusive 
of “‘good-will,”’ at $2,000,000. 

Net ee. as certified by chartered accountants, for the periods as 
Stated below, after deducting all operating expenses, adequate deprecia- 
tion and bad accounts, but without allowance for salaries of executive 
officers: Average per annum, $318,856; net average for last fiscal year 
on an aggregate tonnage of 1,275,000 tons, $346,467. The average yearly 
earnings are based on the past five years’ operation, except that for Black 
Diamond Coal Co. the period was for cal. years 1910 and 1911 for McCaul- 
ley Bros.3 years end. Feb. 28 1912, and for Walter C. Shipley 4%4 years 
ending May 31 1912, while for W. C. Kirk & Co. the profits are approximate. 

The net earnings for the first fiscal year of the new company should 
amount to $510,000, or about 3 times the dividend and sinking fund 
on the ist pref. stock. 


Ontario Power Co. of Niagara Falls.—Earnings.— 


3 Mos. to Sale of Gort. Gross Net Other Int.on  Bal., 
Sept.30— Power. Rental. Income. Earne. Income. Bonds. Surp. 
RE $308,434 $16,615 $291,819 $249,104 $6,817 $162,447 $93,474 
0 ae 227,753 14,284 213,469 175,941 2,370 157,329 20,981 


Interest on bonds for the 3 months of 1912 ($162,447) includes: Ontario 
Power Co. ist 5s, $94,558 (against $90,108 in 1911), Ont. Trans. Co. 1st 5s, 
$23,043 (against $22,221 in 1911),and O.P.Co. 6% debs., $44,847(against 
$45,000 in 1911).—V. 94, p. 1691. 


Prairie Oil & Gas Co.—Bonded Debt.—The company’s 
bonded debt on Oct. 16, we are reliably informed, was $11,- 
500,000. They are 50-year debentures maturing in 1955 
to 1960, interest rate 6%, payable Jan. 1 and July 1. Com- 
pare V. 95, p. 1126. 


Portland (Me.) Gas Light Co.—O/fer.— 


Hodenpyl, Hardy & Co., New York, offer $130 a share (par $50) for the 
stock, providing all of it is deposited with the Union Safe Deposit & Trust 
Co. of Portland by Nov. 15. Under this arrangement the city would re- 
ceive for its holdings $221,000. Extensive improvements, it is stated, will 
be made to the plant if stockholders accept the offer.—V. 84, p. 342. 


Roby Coal Co., Cleveland, Ohio.— Bonds Offered.— 

The Cleveland Trust Co., the mortgage trustee, is*offering at par and int. 
$200,000 consolidated (now closed) first mortgage 6% bonds, the balance 
of an authorized issue of $675,000, of which $75,000 has been retired. 
Dated July 1 1905 and due July 1 1925, but subject to call after July 1 1915 
at 107 and int.; sinking fund 5 cts. per ton. Par $1,000. Int. J.& J. at 
office of trustees. The company has $800,000 of auth. stock, all of one 
Class, and is Stated to be mining at the rate of 1,000,000 tons a year. The 
property is said to be valued at three times the bonded debt, including 
10,000 acres of coal lands in Harrison, Belmont and Jefferson counties, 
the No. 8 fields, including modern equipment, power houses, &c. C. W. 
Somers of Cleveland is President and J. A. Foerstner, Sec. and Treas. 

An Ohio corporation, which in Jan. 1902 increased its capital stock from 
$100,000 to $400,000 and moved its headquarters from Cleveland to Short 
Creek, Harrison County, Ohio, and later, in Aug. 1905, further increased 
its stock from $400,000 to $800,000. 


sealshipt Oyster Co.—New Directors.— 
Robert Gorham and James Tilden have been elected directors to succeed 
T. F. Mansville and F. S. Beardsley, who resigned.—V. 94, p. 1769. 


Sheffield Coal & Iron Co.—~Securiites Sold.— 

; The securities pledged under the mortgage to the Bankers Trust Co. of 
New York were sold at public auction by Adrian N. Muller & Sons on 
Oct.30. The $35,000 lst M.6% Wise Terminal Co. bonds brought $10,000 
and the $99,500 Wise Terminal stock, $5,000.—V. 95, p. 893. 


Springfield (O.) Light, Heat & Power Co.— 
Nearly all of the outstanding common and preferred stock have been de- 
posited under the option to sell to Hodenpyl, Hardy & Co. Under the op- 
tion the purchasers are allowed until Nov. 16 to complete the deal. Com- 
pare V. 95, p. 754. 


Standard Cordage Co. (In Liquidation), New York.— 
Report of Committee—The protective committee of Ist M. 
bondholders, Horace L. Hotchkiss, Chairman, reports by 
circular dated Sept. 21 1912 in substance: _ 


There were deposited under the agreements $2,559,200 1st M. bonds out 
of the total issue of $2,806,000. The different properties were sold under 
foreclosure for $275,000, for which sum they were purchased by the com- 
mittee. They were in a dilapidated condition and three years’ taxes of 
$45,000 were a lien thereon. This lien was assumed by the committee and 
— a } ae pes o6 the coy reasannen = assets. The fixed or stationary 

ery, which was all covere y the mortgage, w 

dispose of and must be insured and cared for. ee 

he Standard Assets Corporation has been organized in N. Y. State 
(under Incorporation Act amended April 1912), for the liquidation 
of the assets, as contemplated by the depositary agreements (V. 92, D. 
1440), and, having taken title to all the properties and equities and having 
assumed all obligations of the committee, has issued to the committee all 
of its 2,560 shares of capital stock, which have no fixed par value. This 
full-paid stock will be distributed pro rata to the owners of the certificates 
of deposit of the Title Guarantee & Trust Co. on surrender of same on and 
after Sept. 26 1912,on the basis of a $1,000 bond, being entitled to one share 

The expenses of foreclosure, which cover cost of legal services, insurance. 
engineers, watchmen, coal, labor and superintendents of propertiesin N.Y _ 
N.J.and Mass., and expenses of committee, were $296,339, asfollows: 











(1) Care, &c., of 5 properties in N. Y., Mass. and N. J __....----- $74,137 

(2) Property acct. (a) Interest, $134; (b) bonds and coupons ($2,- 
559,200) applied by committee upon purchase price, $200,729. .200,863 

(3) Expenses of committee for printing, clerical force, fees, &c_... 21,339 

Items Nos. 1 and 2 aggregate $275,000. This was the cost of the prop- 
erties at foreclosure sale and it includes the sum of $19,315 paid on account. 
of the net distributable value of the bonds, $246,800, not deposited. 

The deficiency judgment recorded under foreclosure proceedings is a 
lien on the free assets in the hands of Receiver Clarence H. Kelsey, and 
after adjustment through the courts this equity of the depositing bondhold- 
ers will be collected by the Standard Assets Corporation. It is expected 
that the receiver will have in his hands from the liquidation of all of the free 
assets about $400,000. Against this sum claims of the adjustment bond- 
holders og ie to $2,500,000, and the deficiency judgment of the its 
mortgage bondholders amounting to $3,040,229, will be presented to the 
courts for adjudication. The offices of the Standard Assets Corporation 


are at 43 Cedar St., room 1002, where further information may be obtained 
if desired.—V. 95, p. 55. 


Standard Oil Co. of Ohio.—Five Per cent Dividends.— 
A dividend of $5 (5%) has been declared on the $3,500,000 stock out of 
the earnings of the last six months ending Oct. 30, payable Dec. 16 to hold- 


ers of record Nov. 13. This is the first distribution since the disintegration 
of the Standard Oil Co. 


Solvay Process Co., Syracuse, N. Y¥.—Acquisition.— 

Negotiations, it is reported, have been practically completed for the 
purchase of the Empire Coke Co., whose plant is situated at Border City, 
near Geneva.—V. 94, p. 357. 


southern Bell Telephone & Telegraph Co.—Bonds, &c.— 
The Robertson-Humphrey-Wardlaw Co., Atlanta, have re- 
cently been placing their block of $3,000,000 30-year Ist M. 
sinking fund 5% gold bonds (due Jan.1,1941) at 99 and int., 
being part of $12,903,000 listed on N. Y. Stock Exchange. 


Data Furnished by Pres. W. T. Gentry, Atlanta, Ga., sept. 4 1912. 
The outstanding capital stock Is $21,400,000, of which $21,396,200 is 
held by the Am. Tel. & Tel. Co. Present replacement value of physical 
property, without considering good-will or franchise, has been appraised at 
over $21,000,000 and the present replacement value of the physical prop- 
erty of the Cumberland Telephone & Telegraph Co. (97% of whose cap.. 
stock is owned by the Southern) is over $29,000,000, leaving an equity 
for its stock of approximately $13,000,000. 
“~— alata ih a Cumberland Co.— Dividend Rate Since 1906 me 











906. , 1908. 1909. 1910. 911. 
$3,703,427 $4,390,600 $4,612,456 $5,230,666 $6,028,631 $7,202,056 
No. of Stations July 31 1912— Southern. Cumberland. Total. 
Sn. oud Ode se dtabocen ...-143,212 183,314 326,526 
Service and connected stations. ----.121,343 66,497 187,840 

Rettiaivtuticbhecawes se ites aaa 264,555 249,811 514,366 


Total population served by the company is estimated at over 9,500,000. 
Operates telephone exchanges in practically every city and town in the 
territory served (all connected by long-distance wires), including Wilming- 
ton, Charleston, Savannah, Atlanta, Jacksonville, Birmingham, &c. The 
cities mentioned show an average increase of 71% in population in 1910 
over 1900. Population in territory of Cumberland Co. over 8,500,000. 
See also V. 91, p. 1714; V. 95, p. 893, 684. 


Sutter-Butte Canal Co.—WSecurilies Authorized.— 


The California RR. Commission has authorized the issue of $52,000 bonds 
for refunding and of $197,000 promissory notes in exchange for outstand- 
ing certificates of indebtedness.—V. 93, p. 1026. 


Tobacco Products Corporation, N. Y.—Officers, &c.— 

The directors of this new holding company have elected as President 
Daniei G. Reid and as Vice-President and directors William H. Butler 
who is Chairman of the board of the Surbrug Co., that was yy ge | taken 
over by the new corporation as a nucleus for future growth, and who is in 
charge of the operating end of the corporation’s business, and M. Mela- 
chrino, the President of M. Melachrino & Co., Inc., that was also acquired 
by the Tobacco Products Corporation. 

The other dircctors are: Francis L. Hine, J. I 
Prosser, John D. Ryan, Albert H. Wiggin and J. Du Pratt White. 
Sec. and Treas. is Gray Miller. 

(The pref. (p. & d.) stock is 7% cumulative after Jan. 1 1913, callable 
after three years from date, all or part, when drawn at 120 and accrued divi- 
dends. No mortgage unless 66 2-3% of all stock assents. Directors be- 
fore paying dividends on common stock may set aside such amount as 
deemed best for working capital, and also each year an amount equal to 
not over 5% on all stock into a surplus fund for redemption of the pref. 
It seems that up to Dec. 1 1911 the Surbrug Company was making money, 
but thereafter lost ground owing tothe severe competition following the segre- 
gation of the Am. Tobacco Co., and omitted its pref. dividend. In this 
deal its pref. shareholders receive par, but the common stockholders, it is 
stated, will get little or nothing.] See V.95, p. 1043, 1044. 


Toronto Paper Mic. Co., Ltd., Cornwall, Ont.—Bon’s.— 
The Dominion Bond Co., Ltd., Toronto, Montreal, Van- 
couver and London (Eng.), is placing at 98 and int. the pres- 
ent ssue of $500,000 6% Ist M. sinkingjfund bonds, par $100, 


$500 and $1,000. 

- Dated Sept. 1 1912 and due Sept. 19 942, but§Jredeemable at 110 and int 
for annual sinking fund of 1 44% (which begins in 1915), when drawn by lot. 
Int. M. & S. payable at Bank of Montreal in Toronto, Montreal, N. ¥ : City 
and London. oyal Trust Co., trustee and transfer agent; National rrust 
Co., Ltd., registrar. Total auth., $750,000; the remaining $250,000 can 
be issued for only 66 2-3% of cost of future extensions. 

Directors: G. P. Grant (Pres. Dominion Bond Co., Ltd.), Pres.; T. H. 
Watson, Vice-Pres.; A. W. Briggs, Sec.; R. S. Waldie, Rev. Dr. Wm. 
Briggs, Richard Brown and R. A. Lyon. 

Plant at Cornwall, Ont., on Grand Trunk Ry., St. Lawrence River and 
Cornwall Canal, site of 8 acres. Has 21-year renewable lease for water 
power from the Govt, on satisfactory terms. Plant includes 21 substantial 
brick and stone buildings (sulphite mill, paper mill, &c.), arranged most ad- 
vantageously for manufacture of high-grade linen, bond, book and litho- 
graphing papers. Average daily output of paper during 1911 was 39,500 
ibs.: during 1912, probably 40,000 Ibs. daily. Is operated day and night. 

Established In 1862; oue of the best-known makers of high-grade papers 
in Canada. The output is sold chiefly in Toronto and Montreal, and it has 
been impossible to keep up with the orders. Enlargements and improve- 
ments are already planned. Capital stock, auth., $1,000,000; issued, 
$750,000. [The controlling interest, held by John R. Barber, was recently 
purchased by Garnet P. Grant and his associates in the Spanish River Pulp 
& Paper Mills, and the company, it is understood, re-incorporated with 
above capital.] 

Depreciated appraised value of plant, $645,000; surplus of liquid assets 
over liabilities, $200,000; total, $845,000. Net earnings, years ended 
April (after deducting all expenses, interest charges, repairs and replace- 
ments): 1910-11, $83,000; 1911-12, $77,000 (special reserves of $19,000 
also were created); 1912-13 (est.), $100,000 (during July and August earn- 
ings were 25% in excess of this estimate). 


United Shoe Mach. Corp.—Rerzorts in Canadian Investigat’n. 

The commissioners who were appointed under the Canadian statute 
known as the Combines Investigation Act to investigate the United Shoe 
Machinery Co. of Canada, on the complaint of certain applicants in tthe 
city of Quebec, on Oct.19 sent two separate reports to the Minister of Labor. 
The proceedings were initiated in Nov. 1910, the first meeting of the 
Board wan noe in March 1911 and the taking of testimony was begun 
in Dec. 1911. 

The majority report, signed by Judge Charles Laurendeau and J. C. 
Walsh, holds that while the company does business in a fair, honest and 
honorable way, and its machines are the best on the market, its service 
excellent, and prices have not been enhanced nor trade or commerce in- 
jured, the company is a combine which unduly prevents or lessens compe- 
tition in the production, manufacture, sale and supply of shoe machinery. 
They recommend that under the circumstances, instead of giving ten 
.days to the company to make changes deemed necessary in its way of doing 
business, it be given six months from the date of the publication of the 


report in the “Canada Gazette.”’ ° 
The minority report, signed by W. J. White, finds that the price of 


Horace Harding, Seward 
The 





boots and shoes has not been enhanced by the use of the company’s ma- 
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chinery, that the price ofthe machinery itself has not increased, that as far 
as competition is concerned, within the last 5 or 6 yeats a number of new 
shoe manufacturers have established themselves in the country, and that 
the ficlad was open to any new machinery company which might either manu- 
facture or sell machinery in Canada, and further, that as neither com- 
sumer nor producer nor the wearer of shoes has been damaged, it cannot 
be said that competition has been unduly lessened. 

The reports are given at length in pages 1319 to 1324 of the “‘Canada 
Gazette’’ of Oct. 19.—V. 95, p. 116. 


United States Express Co., New York.— Dividend Omitted. 
—The directors on Oct. 29 decided not to declare a semi- 


annual dividend this November. An official statement says: 

For the year ended June 30 1912, the gross revenue from operation in- 
creased $709,181. The increase of expense was $1,149,484. The net earn- 
ings from all sources applicable to dividends was $233,228. 

In view of these resuits and of the parcels post and the other problems 
now confronting the company and the uncertainty arising therefrom as to 
future earnings, the directors do not feel — in declaring a dividend 
at this time. The annual statement usually sent with the November divi- 
dend will be issued within a few days. 

Comparative Statement for Years ending June 30—Prepared by ‘“‘Chronicle."’ 
1911-12. 1910-11. 1909-10. 











Gross revenue from operations _.$19,654,893 $20,364,074 $17,680,237 

Total net for dividends ..__.__...-..~ $233 ,228 $750,821 $795,890 

Dividends paid... --.-.---.-..-..----(3%)300,000 600 ,000 600,000 

es: GHUEDEE a actin e wa dedine es 00 Ge $66,772 sur.$150,821 sur.$195,890 
Dividend Record Since 1900 (Per Cent). 

1901. 1902 to 1906. 1907. 1908. 1909. 1910. 1911. 1912. 

3% 4 yearly 5 A ° 6 6 May, 3 





V. 94, p. 636, 567, 420. 

United States Motor Co., New York.—Sale—Receivers’ 
Certificates, &c.—As desired by the reorganization committee, 
Judge Hough in N. Y. City on Monday directed that a sale 
of the property be arranged as soon as possible, the decree 
of sale to be submitted to the Court on Nov. 11. He also 
authorized the issuance of $1,500,000 receivers’ certificates 
with a first lien against all the properties except the Maxwell- 
Briscoe Co., that concern to be included only if necessary 


for effecting the sale of the certificates. 

Permission to liquidate the selling companies was denied, but the re- 
ceivers were directed to make separate application for this in the court of 
proper jurisdiction in each case. The repayment of dealers’ deposits 
($32,513) and the payment of about $100,000 to the merchandise creditors 
were allowed. 

The reorganized company will have net assets in excess of $15,000,000, 
of which $5,000,000 will represent real estate, buildings and equi ment 
There are liquid assets in excess of $10,000,000, of which $3,000,000 consist 
of cash. The only liabilities are $164,000 in real estate mortgages.— 

The receivers presented substantially the following for the present 
(old) companies as going concerns: 

Consolddated Statement of Assets and Liabilities or 11 1912 before 





Reorganteation. (See Plan, V. 95, p. 1044). 
Assets ($12,728,165). Liabilities ($11,817,856) . 
Real est., bldgs. & equip 7$4,999,836/ Cap. stk... -. . --.-..-.--- Omitted 
Real estate investment... 27119,520/} Real estate mortgages -. -- 164,540 
Furniture and fixtures_- -- 76,000! Debenture bonds & int__._ 6,161,509 
Inventories (est) _.......y4,500,000! Notes sub. cos. endorsed 
Accounte receivable --- -- 550,000 by U.S. Motor Co--.-_-_. 22,194,258 
Notes receivable -. .--.. -- 34,830) Notes U.S. M.Co. end. by 
EE EE eR a subsidiary cos_...-.... 650,820 
Cash for dealers’ deposits - 62,513} Claims against U. S. M. 
Prepaid expenses -- -- -- -. 45,440  Midivad ntadc ct ne RAR 
inter-company acc’ts_..-.. 1,198,769| Claims against Col. Co. or 
Miscellaneous... -.....--.- 6,043 Se Qs oo ith 64d oe 91,789 
Briscoe Mfg. Co. stock Notes secur’d by sight draft 63 ,690 
(par $310,000) _._._.-.._. 367,995) Wages and accrued exp -- 74,256 
Providence Engine Work Dealers’ deposits (partly 
stock (par $500,000) _ _- 1 ND ins eit nie oo-0m 55,113 
National Motors Co. stk. End. notes of E. R. Thomas 
(par $849,600) _...-.-. 355,190 Motor Car Co. (contin.) *400,000 
{Excess assets over lia., $910,309.] 





zx Appraised by Gunn, Richards & Co. y Estimated by Anthony, Max- 
well & Jameson. 2z It is estimated that the branch selling houses can pay 
$756,226 on their notes after providing for their local indebtedness. * The 
receivers of the E. R. Thomas Motor Car Co. estimate that that company 
will pay from 25% to 40% to its creditors. The stock of E. R. Thomas 
Motor Car Co. (par $2,400,000) and Courier Car Co. (par $500) are given 
no value among the assets. There are also a disputed claim of Procidence 
Eng. Works for $138,532 and $313,970 debts of the solvent Briscoe Mfg. Co. 
See reorganization plan, V. 95, p. 1044, 1126. 

Over 65% of Indebtedness Deposited—Further Deposits 
Till Nov. 9.—The reorganization committee announces by 
advertisement on a previous page that over 65% of the in- 
debtedness of the company and its allied companies, pro- 
vided for by the plan dated Oct. 10 1912 (see ‘‘Chronicle”’ 
of Oct. 19, p. 1044) has been deposited with Central Trust 
Co., depositary. 

After Nov. 9 no deposits, either of indebtedness or stock, will be received 
except with the consent of the committee, and under such penalty as it 
shall impose.—V. 95, p. 1126. 

Utah Power Co.— Merger Company—Incorp. in Maine.— 

This company, mentioned in V. 95, p. 1045 (under Utah Securities Co.)* 
as having purchased the Knight Consolidated Power Co. and the power 
plant of the Davis & Weber Counties Canal Co. [see that company], &c., 
was incorporated in Maine on Sept. 7 1912 with $6,000,000 of auth. capital 
stock in $100 shares. 

The Knight Power Co. (Provo, Utah), capital stock $2,000,000, some 
time ago absorbed the Snake River Power Co. and the Mill Creek Power Co. 
and has been furnishing power to the Tintic district. Plants, Santaquin, 
1,000 k. w.; Snake River, 1,000 k. w.; Mill Creek, near Murray (No. 1), 300 
k. w., and (No. 2), 1,400 k. w.; Murdock, near Hiber City, 2,500 k. w., 
the last two being at latest accounts under construction. 

All of the issued securities of the Utah Power Co. are deposited under 
the trust indenture securing Utah Securities Corporation 10-year 6% gold 
notes. A third company—Utah Power & Light Co.—eventually will be 
the operating company for all properties now or hereafter controlled by 
Utah Securities Corporation. See Vol. 95, p. 1045. 

Utah Securities Co.—Controlled Company. 


See Utah Power Co. above and compare V. 95, p. 1045. 


Utilities Improvement Co., New York.—Over-subscribed.— 

Henry L. Doherty & Co. announce that the pref. stock which was re- 
cently offered for public subscription has been about $10,000,000 over- 
subscribed. The number of subscriptions received total more than 3,700 
and were from every State in the Union. It is expected that subscriptions 
for $1,000 or less will receive the full amount, while the larger subscriptions 
will probably be materially reduced. The offering was made on the basis 
of $1,000 pref. and $400 common stock for $1,000 cash. See V.95, p. 1045. 


_ Virginian Power Co.— New Company.—This company was 
incorporated in Mass. on Sept. 25 1912 with $10,000,000 of 
auth. capital stock, in $100 shares, of which there is now 
outstanding $5,000,000 common and $1,200,000 of the 
$5,000,000 6% preferred. There is also an auth. issue of 
$15,000,000 first and collateral trust mortgage 5% bonds 
dated Oct. 1 1912 and due Oct. 1 1942. 

The company is formed “for the purpose of acquiring all 
the lands, water rights, &c., owned or controlled by the West 
Virginia Power Co., the Dominion Power Po. of West Vir- 
ginia and the Dominion Power Co. of Virginia (incorp. in 











Virginia in May 1911),and for the acquisition of other public 
utility properties operating in the State of West Virginia.”’ 
Of the capital stock of the new company, as now issued, 
$1,199,500 pref. and $4,999,500, it is stated, is issued for 
62,000 shares of the West Virginia Power Co., which was 
incorporated in W. Va. on March 2 1912 with $5,000,000 
stock to develop water power properties. A. B. Leach & 
Co., N. Y., it is understood, are financing the combined 
enterprises. William Tusch (with said firm), 149 Broad- 


way, N. Y., Secretary, makes the following statement: 

The Virginian Power Co. has commenced construction of auxiliary steam- 
power station on Great Kanawha River at Cabin Creek, 12 miles southeast 
of Charleston; capacity 15,000 kilowatts and located principally at several 
mines at Cabin Creek Junction, from which company can purchase coal for 
plant. Plans provide for erection of about 200 miles transmission lines 
penetrating Kanawha and New River district coal field; estimated power 
requirements of mines located in district in excess of 100,000 horse-power. 

Company also owns four water-power sites on New River as follows: 
Bull Shoal, drainage area, 4,120 sq. miles, 100,000 kilowatts available 
power; Bluestone, 4,400 sq. miles, 125,000 kilowatts; Richmond Falls, 
5,900 sq. Miles, 15,000 kilowatts; Gauley Junction, 6,250 sq. miles, 30,000 
kilowatts; has commenced construction of dam at Bull Shoal, plans pro- 
viding for dam 125 feet in height with crest length of approximately 1,400 
ft.: through erection of this dam water will be backed up about 28 miles. 


Ward Baking Co. of New York.—Bonds O“fered.—Tobey 
& Kirk, N. Y., offered on Oct. 25 at par this consolidated 
company’s Ist mortgage 6% gold bonds, dated June 15 1912 
and due June 15 1937, but callable at 105 and int. Sink. 
fund after 1915 2% of outstanding bonds. Par $1,000, 
500 and $100.c* Empire Trust Co., N. Y., trustee. Int. 


J.&D.15. A circular says in part: 

Authorized issue $10,000,000, of which $6,000,000 remain in treasury to 
rovide 80% of cost of future Rongge ew betterments and additions. The 
$4,000,000 was issued to purchase properties and securities for the con- 
solidation of the following companies operating 8 bakeries and 190 ovens. 

Ward Corby Co. of N. J.—Boston, Mass, 30 ovens, Providence, R.1.,6; 

Chicago, Ill. (2 bakeries), 36 ovens; total.......-.----------.- 
Ward Baking Co. of Pittsburgh (formerly Ward-Mackey Co.), ovens... 32 
‘Ohio Baking Co. of Cleveland, number of ovens. --_---..------------- 16 

Ward Bread Co. of N. Y.—Bronx, 30 ovens; Brooklyn, 30 ovens; total -_ 
Gees Ge Ge OS Eg. kw cow ecnwcensnebucenenune 60 

These bakeries have a consumption of nearly 2,500 barrels of Qour per 
day, a sale of approximately 4,000,000 loaves of bread per week, with a 
business aggregating closely $8,000,000 per annum. 

Public accountants have audited the accounts of the four old companies 
first-named from Jan. 22 1910 to Jan. 27 1912 and the Ward Bread Co. 
(in operation less than a year), for the five weeks ended April 6 1912 and 
assuming the rate of net income for this period as a fair basis of estimate 
for the Ward Bread Co., the total annual average net income aggregates 
more than three times the interest charges on the outstanding bonds. 

The Ward Bakeries are well known for excellence and efficiency, both from 
a structural and manufacturing standpoint and the superior quality of 
their goods insure a continued demand for ‘‘Ward’s Tip-Top Bread’”’ and 
other varieties. Compare V. 95, p. 366. 


Waters-Pierce Oil Co.—Reported Setilement.— 

The adjournments (the last to Nov. 4) which have been repeatedly taken 
recently of the hearings in this city in the proceedings ovrought by the 
Standard Oil Co. in the Missouri courts, growing out of the refusal to 
count the votes cast on its stockholdings in the election of officers, have 
given rise to reports that a settlement is pending under which the stock 
received by the Standard Oil interests under the Standard Oil dissolution 
plan will be sold to H. C. Pierce and associates. It is said that an effort 
will be made to include in the sale the interests of small holders, which are 
widely scattered, so that those in control may own substantially all of the 
stock.—V. 94, p. 1312. 


Western Cities Gas & Electric Corp gett Stock Offered. 
—William P. Bonbright & Co., N. Y., Phila., Boston and 
London, are placing at 90 and accrued div. $500,000 7% 
pref. (p. & d.) stock, cumulative from date of issue. Re- 
deemable at option of company at 110 and div. upon 60 days’ 
notice. Divs. Q.-J. Pref. as to assets as well as divs. 
Par $100 a share. A circular shows: 

To be incorporated and will acquire the entire capital stock of the Pacific 
Gas & Elec.Co. (of Arizona), which owns and operates the gas and electric 
plants in city of Phoenix (V. 92, p. 1246; V.94, p. 830). The pref. stock 
now offered will be the same in amount as the pref. stock of the Pacific Gas 
& Elec. Co. (of Arizona), now outstanding. The new corporation also may 
acquire securities of other operating companies. 

Subscribers to the present offering will be given receipts entitling the 
registered holder to certificates of the pref. stock of Western Cities Gas & 
Elec Corp., if, as and when issued, and amounts equivalent to dividends 
upon the pref. stock will be paid for the quarters ending Dec. 31 1912 and 
March 31 1913 and June 30 1913, if such receipts be so long outstanding. 

William P. Bonbright & Co. reserve the option to issue certificates of 
cum. pref. stock of Pacific Gas & Elec. Co. (of Arizona), if changed from 
the present rate of 5% to 7% per annum, to holders of the above receipts, 
in Iieu of a like amount of the pref. stock of Western Citles Gas & Elec. 
Corp., should it prove inadvisable before July 1 1913 to form the proposed 
corporation or, in lieu of delivering the stock of either corporation, to return 
on July 1 1913 the amount of the purchase price paid, not including, how- 
ever, any amount paid by the purchaser in lieu of accrued dividends. 

Capitalization of Proposed Holding Co. and Existing Phoenix Cos. 


Western Cities Gas & Elec .Corp.—Proposed Capital. Auth. Out 


Preferred stock 7% cumulative.........._.._-....-- $3,000,000 $500,000 
Common a ee eens, ee, pete te ge eee ae 3,000,000 700,000 
PacificGas & Elec. Co. (of Arizona) , Phoeniz, Ariz.— 
ai a AM a Rs SO RD le BOIS i 750,000 500,000 
Commen Gee. sf. ce = eitamies chs ee 1,250,000 700,000 
ist M. 6s of 1911 due Jan. 1 1931, but red. on and after 
eam. = 1968 20 306 (VOB, BD. 2900 i: ~wincedcancctae 1,250,000 670,000 
Earnings of Phoenix Co.:—12 Mos. ended July 31 1912—Cal. Year 1912 


Partly Estimated. 
1911-12. ‘12(est.) 1911-12. ‘22(est.) 
I ea $256,670 $270,000|*Bond & gen. int. $43,375 $42,000 
Net, after taxes__ 99,644 105,000|Bal.app.to newco. 56,269 63 ,000 
Div., 7%, on pref. stock Western Cities Gas & El. Corp.. —__.__-~ $35, 

*All floating debt has now been funded with material reduction of in- 
terest charges. 

The Pac, Gas & Elec. Co. conducts without competition a commercial 
gas, electric light, heat and power business in and adjacent to the clty of 
Phoenix. Phoenix is the capital and principal city of Arizona and the 
distributing centre of the fertile Salt River Valley, one of the largest irri- 
gated sections of the world. While there is also considerable mining ac- 
tivity, the district is primarily agricultural, producing the highest grade of 
oranges, grape fruit, cantaloupes, deciduous fruit, asparagus, olives, sugar 
beets, grain and alfalfa; also large quantities of cattle, sheep, poultry, 
dairy products and honey. The population of Phoenix increased from 1890 
to 1900 75%; from 1900 to 1910, 101%, being then 11,134. Present 
population served by company, about 20,000. The building permits 
granted in Phoenix amounted to $113,162 in 1906, to $914,661 in 1911 and 
during 1912 will probably exceed $1,000,000. Post-office receipts are now 
increasing at rate of 24% over last year. Value of property in Maricopa 
County, with Phoenix the county seat, increased from $10,552,000 in 1905 
to $21,418,000 in 1911, while the population increased about 50%. 

At a point 65 miles northeast of Phoenix the Govt, has expended over 
$9,000,000 in constructing the massive Roosevelt stone dam, forming a lake 
25 miles long, of capacity exceeding 56,000,000,000 cu. ft., sufficient to 
water 240,000 acres in the valley three years without rainfall. Ownership 
under this supply is limited to 160 acres per capita, and it is estimated that 
the output of the valley will thus be multiplied five times, which should 


make Phoenix a city of 50,000 population within 10 
particulars, V. 92, p. 1246.) nate years. (See further 


For Other Investment News, see page 1216. 
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Reports and Documents. 





CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY 





FIFTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1912. 








Chicago, July 1 1912. 
To the Stockholders of the Chicago Burlington & Quincy Rail- 
road Company: 


The following is the report of your Board of Directors for 
the year ended June 30 1912: 


CHICAGO BURLINGTON & QUINCY RAILROAD COM- 
PANY, YEARS ENDED JUNE 30. 











Per Ct. 1912. OPERATING REVENUES. 1911. Per Ct. 
66.58 $57,740,418 62____-_- Freight Revenue - - - - - - $58,033,242 91 65.74 
24.31 21,083,418 74 _...Passenger Revenue_-.- 22,552,567 22 25.55 

2.73 2,368,447 34______- Mail Revenue. .- ----- 2,375,713 68 2.69 
2.98 2,578,810 37__-_-_- Express Revenue--.--- 2,493,252 45 2.83 
Miscellaneous Transportation 
2.34 Of 5 i ¢ SaGae ee Revenue ........- 1,879,828 61 2.13 
evenue from Operations other 
91 788,588 94___._than Transportation - - - - 832,357 32 ‘94 
15 132,102 19_._.-- Joint Facilities_ -- --- 105,246 08 12 
100.00 $86,723,067 97__Total Operating Revenue. _$88,272,208 27 100.00 
OPERATING EXPENSES. 
15.61 $13,541,030 39.Maint. of Way & Structures_$12,406,278 81 14.05 
16.48 14,294,032 69.Maintenance of Equipment- 14,761,137 51 16.72 
1.76 1,528,114 63... . Traffic Expenses---- - 1,581,805 25 1.79 
33.47 29,020,384 11__Transportation Expenses.- 28,543,204 54 32 34 
2.61 2,263,387 34___-- General Expenses- - .- -- 2,249,499 55 2.55 
69.93 $60,646,949 16__Total Operating Expenses__$59,541,925 66 67.45 
30.07 $26,076,118 81___Net Operating Revenue-_-__$28,730,282 61 32.55 


Net Deficit from Outside Oper- 








fe SK | SRR Ra eas T SSE RS 107,089 13 

$25,953,418 30____- Total Net Revenue__---- $28,623,193 48 

3,803,058 11... __- Taxes Accrued..-_-_-.-- 3,049,124 17 

$22,650,360 19____- Operating Income-----.$25,574,069 31 
OTHER INCOME. 

SEE. Oe GOi« aie cctinme I Ce iii ines $676,479 42 


1,536,294 65.__Miscellaneous Interest... 1,498,219 45 
$2,151,044 15____Total Other Income___. $2,174,698 87 
$24,801,404 34._Gross Corporate Income__$27,748,768 18 











DEDUCTIONS FROM GROSS CORPORATE INCOME. 


$1,469,055 04 $1,610,636 54 
13,493 3,702 07 


Rents 
46_._Miscellaneous Interest_-- 
Interest Accrued on Funded 





Die ee Ws ca ceadewss Bsiwsdoweesa 8,626,369 54 
Serewee Oe... .-+; Sinking Funds_.- .---- 662,310 50 
6,814 44__ Discount on Funded Debt- - 1,986 80 
$10,694,650 56___-_-- Total Deductions __- --- $10,905,005 45 





$14,106,753 78.._..Net Corporate Income_--_$16,843,762 73 
$8,867,128 00 Dividends 





$8,867,128 00 


-———— — eo -———— =— — — = 








3,944,216 08_Approp’ns for Betterments_. 4,826,755 01 
$12,811,344 08 $13,693,883 01 
$1,295,409 70__.__Surplus for the Year_-_.. $3,149,879 72 


CAPITALIZATION. 
CAPITAL STOCK. 
































Number Total Par Value Dividends Declared During Year. 
0 Authorized and 
Shares. Outstanding. Rate. Amount. 
1,108,391 $110,839,100 00 8% $8,867,128 00 
FUNDED DEBT. 
Total Par Value. 
Interest 
Description InTreasury ,\ Accrued 
of Bond— in Sinking | During 
Authorized. | Outstanding.| Funds or | In Hands Year. 
Pledged as of Public. 
Collareral. | 
Mortgage __._- $208,806 ,000 $191,713,800 $20,900,400 $170,813 ,400/ $7,706,299 12 
Collateral Trust 7,968 ,000 7,310,200} 5,227,100 2,083,100 292 408 00 
Plain or Deben- 
ebtceuccsk 13,300,000} 10,829,000) 2,956,000. 7,873,000 548 601 92 
PRE $230,074 000 $209,853 ,000 $29,083 ,500/$180,769,500 $8 ,547 309 04 





EXPENDITURES FOR NEW LINES AND EXTENSIONS 
AND EQUIPMENT, AND FOR ADDITIONS AND 
BETTERMENTS, DURING THE YEAR. 


—A dditions and Betterments— 


New Lines Charged to Charged 
ACCOUNT. and Ex- Road and to Total 
tensions. Equipment. Income. Expenditure. 

I.—Road— 5 $ 
Engineering ------ .-- 13,679 77 Cr.13,959 18 13,982 78 13,703 37 
Right of Way and Sta- 

tion Grounds ------ 71,928 61 489,891 77 75 561,821 13 
ee ck Lh elent Ss fs aera 919,510 58 
ee 121,088 06 Cr221,147 94 286,978 59 186,918 71 
.\ ss EEO ee 130 85 Cr.33,800 00 —__.______- Cr.33,669 15 
Bridges, Trestles and 

SREEVEEUR cowececance 106,387 58 153,035 72 413,96714 673,390 44 
0 BR Rr eee 11,357 46 33,261 87 Cr.2,537 95 42,081 38 
I nh a ee oT 11,802 98 172,65613 331,310 66 515,269 77 
Frogs and Switches _-- 24 69 41,549 76 8,888 55 50,463 00 
Track Fastenings and 

Other Material ----- 14,840 93 80,955 73 181,704 50 277,501 16 
eo, ee 25,965 80 90,809 00 131,997 45 248,772 25 
Track Laying and Sur- 

i“ fee 1,076 59 146,678 86 69,421 44 217,176 89 
Roadway Tools - - -- - -- oe or. Cee me Se Cr.1,974 13 
Fencing Rightof Way. 4,442 63 Cr.20,874 36 739 15 Cr.15,692 58 
Crossings and Signs... 1,045 94 14,711 37 100,295 55 116,052 86 
Interlocking and Other 

Signal Apparatus... 6,473 14 126,874 64 17,589 27 150,737 05 





—A dditions and Bettermenits— 

















New Lines Charged to Charged 
ACCOUNT. and Ex- Road and io Total 
tensions. Equipment. Income. Expenditure. 
I.—Road— $ s $ 
bh | , and Tele- 
phone Lines________ 2,053 07 Cr.8,533 , 
Station Satidines cad 8,533 50 19,659 25 13,178 82 
cnty eg Pe ON ee 6,418 78 216,604 33, . 
General Office Building ee 
aE GPO CEERI 8 Sa gO, Tee pees 1,000,000 00 1,000,000 00 
Shops, Engine Houses 
and Turn Tables. _-- 5 38 49,593 04 82,251 74 131,850 16 
Shop Machinery and 
Co Bt Pe Se 29,142 69 47,560 09 76,702 78 
Water Stations____._-_ 9,624 58 7,249 72 73,818 06 90,692 36 
Fuel Stations. -__-_-_--_- Cr.1,007 05 7,765 53 11,015 78 17,774 26 
Storage Warehouses... ________ B.Oee DE. eda waar 1,000 79 
Dock and Wharf Prop- 
TTA ES EE a SPs ee Ge nedutmcéod 776 36 44,563 03 
Miscellaneous  Struc- 
Wb ie hk ae es Cr.2,047 32 3,450 55 22,710 28 24,113 51 
Transportation of Men 
and Material-_-—---. Cr.1§,091 11 Wee We, s wh aacedicwine 25,656 89 
ne Oe Dee cS DOOR OO Sock uk edwin oo cncd 16,713 70 
Repairs of Equipment. te < dutieWatiiiae:: “dies mnnce 612 42 
Injuries to Persons. - -- 462 85 BME sh ont re 465 94 
EE Lie veins eae 451,502 87 2,324,978 75 3,145,872 67 5,922,354 29 
II.—Equipment— 
el Dre cua ania |e ee 274,735 50 274,735 50 
Passenger Train Cars... ........ Cr.9,955 24 21,527 04 11,571 80 
a. je Re ee $3,156,507 12 476,904 83 3,633,411 95 
Work Equipment- - --- 1,633 86 340,914 11 19,081 71 361,629 68 
Floating Equipment... -_ ___--- 86,952 92 459 44 87,412 36 
SUE hévdécbcwass 1,633 86 3,574,418 91 792,708 52 4,368,761 29 
III .—General Expen- 
ditures— 
| Law Expenses. - - --- -- Se Schl ak ae ss q. sain te Si,)-n Salinas ane 12 65 
SET ts laid dh oasis 4s on os se REIS * 1a cs Gish ack nik be” |, on ahche de baad gta 38 72 
Other Expenditures _- - 85 80 1 43 5,634 89 5,722 12 
SEE teicher 137 17 1 43 5,634 89 5,773 49 





453,273 90 5,899,399 09 3,944,216 08 10296,889 07 
NEW WORK. 


Charges to Capital Account aggregating $6,352,672 99 
were made during the fiscal year for additions to the prop- 
erty. 

On the extension from Kirby to Powder River, Wyo., 
$215,350 08 has been expended this year. Track is laid 


for eighty-five and three-tenths miles southeast of Thermopo- 
lis; grading is finished except at Alkali Summit, where a 





temporary track has been laid; tunnels and approaches are 


_yet to be finished. 


The amount expended on the Hudson-Greeley Line, Colo., 
during the past year was $10,225 for right-of-way. 

Additional land was purchased for needed facilities at 
Chicago, St. Louis, Denver and other points. 

New second track costing $936,106 32 has been laid at 
various points, and freight and passenger stations rebuilt 
or enlarged where business required it. 43.06 miles of sec- 
ond track and 43.6 miles of yard tracks and sidings were put 
into operation during the year. 

Approximately 14,705 feet of temporary trestle was re- 
placed with permanent structures during the year. 

321.46 miles of new 90-pound rail and 59.71 miles of new 
100-pound rail were laid during the year, replacing rails of 
lighter weight. 

A double-track incline is being constructed at Metropolis, 
Ill., on the bank of the Ohio River, to enable barges to moor 
alongside the cars so that timber and ties may be loaded di- 
rect, without intermediate handling. The amount expended 
for this purpose during the year was $173,228 39. The dock 
facilities at this point are also being improved. 

Automatic block signals were installed on the single track 
between Cameron Junction and Birmingham, Mo., a distance 
of 44.6 miles. They were installed also on the north track 
between Birmingham and Harlem, Mo., 8.2 miles. 

A dispatchers’ telephone circuit has been added between 
Napier, Mo., and Council Bluffs, lowa, a distance of 93.7 
miles, with sixteen stations. Dispatching of trains by tele- 
phone is now done on 2,589 miles of theroad. 

New station buildings are in course of construction at 
Mt. Pleasant and Fairfield, lowa; at Aurora and Seward, 
Neb., and at Sheridan, Wyo.; brick and steel freight houses 
at St. Joseph, Mo., Omaha, Neb., and at Des Moines and 
Ottumwa, [owa; also a new brick and steel passenger station 
at Galesburg, Ill. 

Work on the new general office building at Chicago is pro- 
gressing favorably, and it is expected the building will be 
ready for occupancy before the end of the present calendar 
year. 


INCREASED EFFICIENCY. 


The freight and passenger train revenues of the Company 
for the fiscal year 1912, compared with those of the previous 


year, were as follows: 


Freight Train 
Revenue. 


Passenger Train 
Revenue. 
$26,721,933 24 








1912 ..----------------------------- $57,740,418 62 
1911 -.----------------------------- 58,033,242 91 28,112,771 17 
Decrease- -- ~---------------------- $292,824 29 $1,390,837 93 


Total decrease $1,683,662 22 
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An increase in revenue, however, from other operations, 
of $134,521 92, reduced the net decrease in total operating 
revenues to $1,549,140 39, or 1.8 per cent. 

Notwithstanding these decreases in earnings, the business 
of the Company showed an increase in revenue tons moved 
and passengers carried as follows: 








Tons. Passengers. 

(2) eee St eee 30,111,513 22,404,120 

(>) i re te 28,328,338 22,014,305 
TEED, dimnacesnesecccassos 1,783,175 or 6.3% 389,815 or 1.8% 


For the fiscal year just closed, the average rate per ton 
er mile was 7.52 mills, the lowest in the history of the road. 
he average earnings per ton of freight carried was $1.917, 

which is less than that earned in any year since 1900 The 
average length of haul per ton was 254.92 miles, which, 
while an increase of 3.72 miles over 1911, is a decrease of 
11.88 miles below the average haul in 1910. It is undoubt- 
edly true, therefore, that the decreases noted in freight earn- 
ings per unit, while to some extent the result of a larger move- 
ment of low-grade traffic, were the result, in considerable 
measure, of reductions in important rates made by the Inter- 
State Commerce Commission and certain of the State Com- 
missions. In the passenger department, the average amount 
received from each passenger was 94.1 cents, as compared 
with $1.024 in 1911 and $1.040 in 1910. 

From these figures it is apparent that in volume of business 
transacted there has been a greater use made of the facili- 
ties of the Company during the past year, but this has been 
accompanied by a decrease both in gross earnings and in unit 
revenue for the service rendered. In order to meet the con- 
tinued demand for more and better service and facilities, 
the Company has in past years expended very large sums 
in the reduction of grades and curvature, for more and longer 
side and passing tracks, heavier locomotives and larger equip- 
ment whereby the train-load has been very greatly increased. 
This is to be seen from the fact that in 1901 the freight train 
miles (including mixed) were 19,314,987, as against 17,- 
554,338 in 1912, or a decrease of 9.1 per cent. During the 
same period the ton miles increased from 3,871,337,916 to 
7 ,675,979,757, or an increase of 98.3 per cent. In other 
words, in 1912 substantially twice the volume of freight busi- 
ness was handled, with nearly 10 per cent less of freight train 
miles run to move it. During that period the average num- 
ber of revenue tons per train mile increased from 200.43 in 
1901 to 437.75 in 1912, or an increase of 118.4 percent. The 
average number of tons per loaded car mile increased from 
12.50 in 1901 to 18.2 in 1912, or an increase of 45.6 per cent. 

In relation to these increases in volume of business, there 
has been the following relative increase in mileage: 


Increase. 
1912. 1911. Per Ct. 
I Ms o.com sectte di wien aunt hia o ee oe 7,675,979,757 3,871,337,916 98.3 
Total operated mileage- - - - - S 12,638.24 9,998.85 26.4 
Single main track mileage- - -- 9,074.10 7,789.46 16.5 
Additional tracks, yard tracks 
OB Kdd oo dnteesowsd 3,564.14 2,209.39 61.3 


The increase of additional tracks, yard tracks and spurs, 
that is, 61.3 per cent, in relation to the increase in volume 
of business during the period, shows a gratifying growth of 
yard and terminal facilities. 

These various figures demonstrate that the efficiency of 
the transportation service performed by the Company has 
been enormously increased, and justify the very large ex- 
penditures that have been made to accomplish it. It is not 
to be expected, however, that the same proportionate in- 
crease in efficiency can be continued, at least without con- 
tinued expenditures for necessary additions and improve- 
ments to the property. 


DEMANDS OF THE FUTURE. 


Furthermore, many improvements and additions that in 
no way increase earnings are demanded by the public in 
many places, and it is certain that sums required for these 
purposes will continue to be very large in the future. Eleva- 
tion of tracks through towns and cities, elimination of grade 
crossings, both rail and highway, new and more expensive 
passenger stations are some of the expenditures of this class. 

With the refusal of public authority to permit any increase 
of importance in rates, the problem of providing funds for 
these non-revenue-producing improvements has become 
more difficult. It is unwise to pledge the credit of the Com- 
pany for expenditures of this character because there is no 
compensation for the increase in fixed charges that results, 
and a prudent regard for the welfare of the Company re- 
quires that such expenditures should be provided as far as 
possible out of income. 

With the growth of business, the demand for increase in 
double-tracking, side and passing tracks, grade and line 
revisions, new and enlarged terminals, new equipment, &c., 
may be expected to continue, and while a large amount of 
this character of new work has been done, there remains a 
great deal, of immediate and urgent importance that must 
be accomplished during the near future if the Company is 
to maintain its power to economically and successfully re- 
spond to the demands upon it. 

Following is the report of the General Auditor, with state- 
ments prepared by him. 

By order of the Board of Directors. 


DARIUS MILLER, 
President. 





~—— een 





GENERAL BALANCE SHEET JUNE 30 1912. 


ASSETS 
Property Investment—Road and Equipment— 
TEs atin be entan 6 os 6h Pa ddd bs Wn cone $336 894,788 52 
DL. ocdhktith Kngendeehhs cue neers 62,394,465 08 
General Expenditures... .............-. 1,521,601 39 





$400,810,854 99 
17,838,321 92 


Bi kts bbb hos GHEWHASCE DHHS snd crscoecccedaun $382 972,533 07 
Securities: 
Securities of Proprictary, Affiliated and Controlled Com- 
anies, Pledged— 
ee Ai ea naa Cb en boasnanne 
Securities Issued or Assumed, Pledged— 
hp ney ieee ha Tiley Se apo ap ghee aay Met - sey: Sb AA 
Securities of Proprietary, Affiliated and Controlled Com- 
panies, Unpledged— 
$7,505,313 46 


eB nae 
701,050 00 


Reserved for Accrued Depreciation—Credit 





$19,363,139 38 
31,000 00 


TN ee OS id eis ts aaatelene & 





8,206,363 46 
$27,600,502 84 





Other Investments: 
Advances to Proprietary, Affiliated and Controlled Com- 
panies for Construction, Equipment and Betterments- - 
Miscellaneous Investments— 
I Bn os win wim heniserel.te $1,487,386 78 
Securities Unpledged_.........-..-.-- 1,489,356 26 


$402,259 91 





2,976,743 04 
$3,379,002 95 





$8,733,764 82 





I cD eweebaneeaebabhamnuue 10,625,800 00 
Marketable Securities— 
. ee cc aasee $756,572 12 
SRE al ARIE SS eg SSPE ee 68,400 00 
824,972 12 
Ie aie 2,895,531 14 
Traffic and Car Service Balances due from other Com- : 
a ries el al 692,578 58 
Net Balance Due from Agents and Conductors-------- 2,247,678 16 
Miscellaneous Accounts Receivable_.__..........----- 4,166,193 95 
ee Si ee She mned man nenae 6,806,179 77 
i a ema tannandsonnaws 49,309 43 





Ns le ee ee te ee ae $37,042,007 97 
Deferred Debit Items— 
Advances— 


Temporary Advances to Proprietary, 














Affiliated and Controlled Companies $450,896 52 

RR RR A RE lle yak li td 17,880 36 

RE er III Gs os oc op chs we ch chase enti denen wen 734,223 20 
$1,303,000 08 
nin en sia aamee 147,722 62 
Cash and Securities in Sinking Funds____......-------- 18,281,800 61 
ea i lS TI np Sp pe oy ge 96,538 89 
Unextinguished Discount on Funded Debt__..-------- 311,198 76 
eee sea Bees SOG... oa Sab oaneeeee ns 2,217,234 35 
Re eee ae a os dene eae $22,757,495 31 
Se re $473 ,751,542 14 

LIABILITIES. 
Capital Stock: 

I oe le ieee ok ttn i $110,839,100 00 


Mortgage, Bonded and Secured Debt: 
Funded Debt 
Mortgage Bonds— 

I i lhl ie 
Not Held by Company 


$10,068,800 00 
181,645,000 00 





$191,713,800 00 
Collateral Trust Bonds— 
SE Se ie oe Vai 
Not Held by Company 


Plain Bonds— 
Sees Ber. CN ga khiwadesnew 
Not Held by Company 


$351,000 00 
6,959,200 00 


-——"“— <= = = = — — — — 





7,310,200 00 


$237,000 00 
10,592,000 00 





10,829,000 00 


oe. ay ee $209,853 ,000 00 
Working Liabilities— 





Traffic and Car-Service Balances Due to Other Companies $1,669,784 79 
Audited Vouchers and Wages Unpaid... _..-.------- 7,955,601 59 
Miscellaneous Accounts Payable. __..........---.----- 404,694 04 
Matured Interest and Dividends Unpaid____.-..._-.--- 2,182,398 00 
Matured ene ny Bonded and Secured Debt Unpaid_-- 6,000 00 
Caer Tr See PE. n.nno- dvds bv ookudentousade 42,635 76 





A ERR DS el NRA ley AR ER AES Tg i OS. TA $12,261,114 18 
Accrued Liabilities Not Due— 
Unmatured Interest and Sinking Fund Payments 


$1,493,729 13 
Taxes Accrued 


72,000 00 
$1,565,729 13 





Deferred Credit Items— 
a a ee a oa erie 
Liability on Account of Provident Funds_........-.--- 
Other Deferred Credit Items 


$1,388,829 20 
496,538 89 
329,512 94 


$2,214,881 03 





-~—_-—-—<—--—- — — — ee ee eee eee ee 


Approprlated Surplus— 
Additions to Property since June 30 1907 through Income $17,523,473 03 
Reserves from Income or Surplus— 
Invested in Sinking Funds 31,321,700 07 
$48,845,173 10 





Profit and Loss— 
Income Account 


$46,230,662 67 
Profit and Loss 


41,941,882 03 
$88,172,544 70 
Se OCR ded hice eds Had eid ea eee dé wehbe a $473,751,542 14 


INCOME ACCOUNT. 


OPERATING INCOME. 


RAIL OPERATIONS— 


Operating Revenues: 
Revenues from Transportation: 








PD 5 ibe ia hatte od $57,740,418 62 
Pe. ssubiaehiilan 21,083,418 74 
Excess Baggage_._.____-_- 310,267 12 

Oe al a oo a 2,368,447 34 
ae dane ~ PEP ALE ares Ge epee 2,578,810 37 
Ree eet. bas Pes 370,713 84 
Other Passenger Train---_ 10,275 83 
SWCROMINT Ss. SUG Succ. f 1,220,351 07 
Special Service Train___- 39,925 84 
Miscellaneous Transporta- 

ik ET Se eC Le 79,748 07 


$85,802,376 84 
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I _....$35,802,376 84 VORGNS FTC ois i cinensaponcsnce ~e--+------ ~ ee erence-- $22,650,360 1 

other than Transpo on: R 
Station & Train Privileges $8,573 40 Other pte + Spggaag Se are eayideey 
aoe Room Receipts. -- 7,565 OF Joint Facilities _....._..__. $476,190 25 

torage Freight_.....__- 40,278 08 Miscellaneous Rents______. 135,582 89 611,773 14 
Storage Baggage.______-_ 17,459 8@ Dividends Received on Stocks Owned or Con- 
Ser CE Ws on eek ve ec 250,408 52 | SRRMAR REE Sie OE ei ENR COA RS 768,342 00 
Telegraph and Telephone Interest Received on Funded Debt Owned or 

SD i Bi 205,186 98 ERC SRRS RESES Sab REE SY os Saas 550,122 93 
Rent of Buildings and Interest on Other Securities, Loans and Ac- 

Other Property .---_-__- 106,480 03 counmw....... Rb 217,829 72 
Miscellaneous.....__.__. Re SS mee PR fat go ce Sathya Om raat oe Tae, 2,%51,044 15 

$788,588 94 nannies 
Pome Facilities, Or Lschiainaeatlehdl sheet v'e ak Wena dem a ap as Gross Corporate Income____. ites aa tN $24,801,404 34 
§ Mow wane wnnna-cnnennes DEDUCTIONS FROM GROSS CORPORATE INCOME. 





Total Operating Revenues 

Operating Expenses: 
Maintenance of Way and 

Structures 13,541,030 39 
Maintenance of Equipm’'t. os .2es.088 69 


_ .886,723 ,067 97 Other Rents—Debits: 
Hire of Equipment—Balance 
Joint Facilities _._.._._____. 
Miscellaneous Rents______. 


Interest Accrued on Funded Debt 


“~——<—-—-—--—- — 


$478,776 14 
973,001 60 

17,277 30 $1,469,055 04 
8,547,309 04 





Traffic Expenses-_-_-_-_-_-__- ,528,114 63 I 13,493 46 
Transportation Expenses. 29,020,384 11 Sinking Funds Chargeable to Income______. 657,978 58 
eral Expenses__--_.-__- 2,263,387 34 _ Extinguishment of Discount on Securities __. 6,814 44 





60,646,949 16 
Wet Operating Revenue____________.- Rb Pap opie ne OF 


OUTSIDE OPERATIONS: 
SEES TGR GIRARD EG AGEN i ena 
i aa a 
Net Deficit from Outside Operations 





10,694,650 56 


) $14,106,753 78 
DISPOSITION OF NET CORPORATE INCOME. 

Dividends Declared on Stock: 

2%, payable Sept. 25 1911_ $2,216,782 00 

2%, payable Dec. 261911. 2,216,782 00 

2%, payable Mch. 25 1912_.. 2,216,782 00 

2%, payable June 25 1912_. 2,216,782 00 $8,867,128 00 
Agee for Betterments: 

3,944,216 08 








$26,076,118 81 | Net Corporate Income 


$906,174 65 
1,028,875 16 


~—<——-———*+—-— = = -— =— — = 


122,700 51 
Neen nT enn cunewenenodne 25,953,418 30 
etka teitinnonendadancmes 3,303,058 11 
Operating Income---_--.___-_ Ei ee ata ih $22,650,360 19 





xpended during the year 





~_———— enn = 


12,811,344 08 
$1,295,409 70 








Surplus for the year. 

















TRAFFIC AND OPERATING STATISTICS. 
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1912. 1911. Increase or Deerease. 
ITEM. Dollars and | Cents and | Dollars and | Cents and Dollars and Cents and 
Whole Num'rs| Decimals. |WholeNum'rs| Decimals. | Whole Numbers.| Decimals. 
PASSENGER TRAFFIC— 
Number of Passengers Carried EFarning Revenue._________----------- o2,404,120)-......... { 22,014,305) -- -- ..-|Inc. Dt En a canwoded 
Number of Passengers Carried One Mile_______________._-_---.---- 1,100,846,373)--_-_-~. .-}1,173,435,093) _ __ _ 86S. RO OK RE ere 
Number of Passengers Carried One Mile per Mile of Road---_--------- eee 29,350) - - .{Dec. eins & 
Average distance Carried, Miles__...__.____________-_- SERS ARF 49/14 53/30 Dec. 4\it@ 
I el a ag $21,083,418)74 $22,552,567)/22 Dec. $1,469,148\48 
Average Amount Received from Say posvenger bb enéwtmscncsesecseveloe senna 94105 $1/02445 SS 
Average Receipts per Passenger per Mile____..._._._._.____._-.---.-]--------- en .. Beatie Sdn wikia 01922 eae 100007 
Total Passenger Service Train Revenue.-..................--.----.-- $26,721,933\24 $28,112,771)|17 Dec. $1,390,837\93 
Passenger Service Train Revenue per Mile of Road____________------ ; 78 $3 ,098/92 Dec. $154)14 
se Service Train Revenue per Train Mile____..._..-.-.------ $1|46264 $1/54401 ee’ ‘wdbegeae 08137 
FREIGHT TRAFFIC— 
Number of Tons Carried of Freight earning Rewenue._______.____-_-_-- Re aa 28,328,338) ........-.. mR? §. ae a 
Te ee ee a ce mccccececccecccces 0 er 6 os hn oe oo o OR 6s tocmane Inc.5$0,074,687)_......-.-- 
Number of Tons Carried One Mile per Mile of Road_____..__.------- . oo. sae ws cleave dich ad Inc. 61,491)_-_- 
Average Distance Haul of One Ton, Miles_____________--_-_--__-_-- 254/92 251/20 Inc. 
Nee aecwé mecouwacn $57,740,418/62 $58 ,033,242/91 Dec. $292,824)\28 
Average Amount Received for each Ton of Freight___________-__-_-_- $1/91755 $2\04859 Dh. ameweaae 13104 
mvenmee seeoenees Ber Tom mor Bie......................... eee, Mee eT CE.” -.) Ui as os ae wh ecenealil 00816 Speer ee 00064 
BE een $6,363/04 $6,397/10 Dec. $34/06 
Freight Revenue per Train Mile__________. SOAS Si, SEAR a Oe Bee $3/|29282 $3/31378 OB. cnn cucu nee 
OPERATING— 
Operating Revenue_-_-_-_------_- = GR ae okt Re ERT $86,723 ,067/|97 $88 ,272,208)|27 Dec. $1,549,140, 3@ 
Operating Revenues per Mile of Road.__._._...___.__.____..-_-_._-- $9,556/96 39,730/40 Dec. $173/44 
Operating Revenues per Train Mile...._........._........_.-.._..- $2\47941 $2|53455 Re. teres oie naa 05514 
Nene ne ee divbadavedenease $60,646,949/16 $59,541,925) 66 Inc. $1,105,023/50 
Operating Expenses per Mile of Road________- ERTL Eee ae $6,683/35 $6,563/41 Inc. $119/04 
rr er ee ee eam emsieowwenncecaccece< $1|73389 51) 70962 ee eS 02427 
ee ee emnuwcaweeoce $26,076,118/81 $28,730,282)61 Dec. $2,654,163/80 
Net Operating Revenue per Mile of Road......................... 2873/61 $3 ,166/99 Dec. $293 38 
Average Number of Passengers per Car Mile______________________. ara nS ba .}Dec. | pee . 
Average Number of Passengers per Train Mile___.________________- Sa fk a .| Dec. +e 
Average Number of Passenger Cars per Train Mile_.______________. 6/19 6/15 Inc. _..|04 
Average Number of Tons of Freight per Loaded Car Mile___________. 18/20 17/21 Inc. _...|99 
Average Number of Tons of Freight per Train Mile____.____________. 437\75 406/33 Inc. 31/42 
*Average Number of Freight Cars per Train Mile_________________. 35137 34|71 a 8 66 
Average Number of Loaded Cars per Train Mile__________________. 24105 23/61 SG. tine bene 44 
Average Number of Empty Cars per Train Mile ___.________________ 10|\36 10\)15 a: i ginke eke .|21 
Average Mileage Operated During Year.._._______.__._-_.___..____.. 9,074/34 9,071/80 Inc. 2 64 




















*Including Cabooses. 

















drilled and to be drilled by erecting a pumping station in the field, near 
Somerset, Perry Co., constructing a 20-mile pipe line thenoe to Zanesville, 
and also constructing distribution lines in Zanesville and supplying the 
inhabitants and factories of that city and Somerset and other towns. 
The company’s gas fields are situated near Somerset and contain about 
7,200 acres of land, upon which are already “‘drilled tn"’ 8 wells, capable of 
producing from 9,000,000 to 12,000,000 cu. ft. of gas per day, and the acre- 
age owned and controlled is capable of maintaining many such wells, drilled 
to a depth of 3,000 ft. and over, usual life 10 to 12 years. Financial state- 
ment: 7,200 acres valued at $60 per acre, $432,000; 8 drilled wells, $62,000; 
rentals and renewals, $13,000; proposed plant, complete, $318,388; total, 
$825,388. Market, Zanesville and villages of Somerset, Fultonham, White 
Cottage and South Zanesville. Holds written 5-year contracts with per- 
sons and corporations in these localities to the number of about 6,000 con- 
sumers, at the rate of 20 cts. per 1,000 ft. for dwellings and business houses. 
The Ohio Fuel Supply Co., our only competitor, is charging, net, 25 cts. 
Estimated receipts, based on the sale of 5,000,000 cu. ft. of gas per day 
under said 6,000 contracts: Gross, $365,000; net after royalty ($4,000), 
taxes, &c., $266,000. Deduct interest on $200,000 6% bonds, $12,000, 
and sinking fund, 10% of net earnings, $26,600; bal., surplus, $227,400. 
Directors (and officers): Noah M. Kinkade (President), Fred. S. Gates 
(V.-Pres., Sec. and Gen. Counsel), Charles H. Taylor (2d V.-Pres.), William 
G. Taylor (Treas.), Ralph Kinkade and Prof. Harold T. Gates. 
(Recently known as ‘“‘New Gas Supply Co.,”’ into which was merged th 
McIntyre Oil & Gas Co., organized two or three years ago.] 


Wayagamack Pulp & Paper Co., Montreal and Three 
Rivers, Que.—IJn Operation.— 


The company began operating its plant on Baptist Island, Three Rivers, 
Que., on or about Sept. 10, with an output of 25 tons daily, which has since 
been increased to 40 tons, the first unit having a capacity of 100 tons of 
pulp and 50 tons of ‘‘Kraft’’ paper aday. Hydraulic power, it is stated, 
is obtained on favorable terms fron the Shawinigan Water & Power Co. 

Incorporated under the Canadian Companies’ Act October 24 1910 
with $5,000,000 of auth. cap. stock in $100 shares and $3,000,000 of out- 
standing Ist M. 6% sinking fund 40-year bonds of an issue limited to $5,- 
000,000, dated Feb.1 1911 and due Feb.11951, but callable on or after 
Feb. 1 1915 at 105 and int. (par $100, $500 and $1,000, c*; sinkingfund 
1% on bonds out., beginning Feb. 1 1915); $2,000,000 of the stock and 
$1,500,000 of the bonds, it was reported in June 1911, were purchased for 
French interests. The company is said to hold a Gov’t license on 1,121 
Sq. miles of timber lands in the St. Maurice River district, Quebec, and also 
to have acquired the large timber and sawmill of Alexander Baptist at Three 
Rivers. The saw mill has been cutting 2,000 logs per day, the output for 
the season July 1 to Nov. 1 being, it is said, about 11,000,000 ft. Montreal 
capitalists are largely interested. James Reid Wilson has been elected a 
director, succeeding Sir Rudolph Forget, who resigned. Other directors: 
J. N. Greenshields (Pres.), C. R. Whitehead (V.-P. and Managing Direc- 
tor), Hon. Robert Mackay, D. H. Pennington, James Rein Wilson. 
Montreal office, 86, Notre Dame St. »#ebeaw-. 2 ce See ee gS ee 


& Wilmington (N.°C.) Sewerage Co.—Sold to City.— __—.. 
- See “Wilmington” in ‘State and City‘’’ department.—V. 93, p. 1480, » 


Zanesville (0.) Gas & Electric Co.—Bonds Offered.—The 
N. Y. Bond & Finance Co. is offering at par and int. $200,- 
000 Ist M. 20-yr. 6% gold bonds of this new project, which 
owns natural gas properties and has a franchise in Zanesville. 


Condensed Extracts from Prospectus of September 1911, 18 48 
Capttalization.—Capital stock, full paid, $450,000 (par value $25): first 
mtge. bonds (this issue), $200,000; reserved for enlargement and further 
development, $200,000. Title Guarantee & Trust Co. of N. Y., trustee. 
(Total auth. $400,000, dated Sept. 3 1912, due 1932. Par $1,000, $500 
and $100. Int. M. & S. Beginning Jan. 1 1914 callable at 105 and int. 
for sinking fund, equal to 10% of net earnings.] 

Formed to acquire leases of gas and oil lands in Muskingum, Perry and 
adjoining counties, and purposes to furnish artificial and natural gas and 
electricity for light, heat and power. The City of Zanesville has granted 
the company a franchise for the laying of mains and service pipe lines, 
and franchises have also been obtained from the counties and incorporated 
towns therein between the boundary lines of Zanesville and the company’s 
gas and oil fields. It is the intention to utilize the gas from the wells 
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—The firm of Cobe & McKinnon, composed of Ira M. Cobe 
and John W. McKinnon, celebrated its 20th anniversary on 
Tuesday. A feature of the celebration was a dinner at Del- 
monico’s to the board of directors of the Assets Realization 
Co., of which Messrs. Cobe & McKinnon were the founders. 


—L. A Norton, 25 Broad St., N. Y., is offering Republic 
Ry. & Light Co. common stock trust certificates, total 
amount outstanding, $6,204,000. See map, &c., pages 130 
and 131 of ‘‘Electric Ry.’’ Section and compare V. 94, 
p. 1119; V. 95, p. 112. 7 


—H. K. Taylor & Co., Hartford, Conn., are offering at a 
price to yield 64% the 6% pref. stock of the Aurora Elgin 
& Chicago (Electric) RR., which shows ‘‘net earnings over 
four times the pref. dividend requirements.’”’ (V.95,p.817.) 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, November 1 1912. 

The country is undergoing an experience, not too often 
witnessed, of enormous activity in almost all the great 
avenues of trade and industry, founded at the same time 
on a conservative basis of supply and demand. Speculation 
is dull. It is hoped that the Balkan war is about to end. 
Bank exchanges continue large, showing increases over 
1911 and 1910. The iron and steel trade is active, and 
material is being sold ahead for delivery throughout 1913. 
The railroad companies are buying heavily. Southern print 
cloth mills are sold ahead up to next April. Distribution 
of merchandise keeps pace with production, even if it does 
not in some industries outrun it. Prices are generally firm. 

LARD has declined, though within a few days it has be- 
come more steady. Prime Western $11 55, refined Conti- 
nent $11 80, South America $12 60, Brazilian, kegs, 13 60. 
gee for a decline has been stimulated by considera- 
ble liquidation. On the decline shorts have bought quite 
freely. Some large packing interests have been good buyers. 
Quite a little of the selling has been by stock yard interests 
at Chicago. Houses with foreign connections have been sel- 
lers of May lard. The cash trade has latterly been somewhat 
better in lard as well as meats. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


; on. Tues. Wed. Thurs. Fri. 
October delivery ._cts_10.95 10.82% 10.77% 10.87% 10.95 } # £=.___-._- 
December delivery --...10.80 


10.65 10.60 10.72% 10.77% 10.67% 
January délivery -.....10.75 10.62% 10.52% 10.62% 10.67% 10.60 
May delivery .-- .. -...10.30 10.25 10.17% 10.25 10.27% 10.22% 


PORK quiet and unchanged; mess $19 25@$19 75, clear 
$22@$24 50, family $22@$23. Beef was steady; mess 
$18@$19, packet $19@$20, family $22@$22 50, extra India 
mess $37@$38. Cut meats irregular; pickled hams, 10@20 
Ibs., 134% @13Kc.; bellies, clear, f.o.b. New York, 6@12 
Ibs., 15@15%c. Butter, creamery extras, 32c. Cheese, 
State, whole milk, white, specials, 174%,@17%c. Eggs, 
fresh-gathered, extras, 35@38c. 

OIL.—Linseed easier. City, raw, American seed, 58c.; 
boiled 59c., Calcutta 70c. Cottonseed oil weaker; winter 
6.10@6.70c., summer white 5.85@6.30c. Cocoanut oil 
easier; Cochin 1034@1l1c., Ceylon 94%@9Mc. Chinawood 
weak at 84@9\4c. Corn easier at 5.55@5.60c. Cod 
lower at 41@43c. lor domestic. 

COFFEE has been quiet as a rule, though latterly there 
has been a fair jobbing trade with No. 7 Rio 15c. Mild 
grades have continued to sell on a very moderate scale only. 
Fair to good Cucuta has remained at 1634@17c. Specula- 
tion in coffee futures has been in the main verysluggish 
and the fluctuations have kept within narrow limits, whether 
upward or downward, so that the net changes for the week 
are slight. Of late European markets and also Rio quota- 
tions have advanced. Here prices have steadied on cover- 
ing of shorts and local support. But whereas recently some 
estimates of the present Santos crop were as low as 8,000,000 
bags, in some other bullish quarters it seems to be conceded 
that it is likely to be 10,000,000 bags. Closing prices are: 





nt sneha 14.10@14.11| March __._.14.15@14.17|July —___- 14.25@ 14.26 
FS 14.02 @ 14.04! April __-_-- 14.18 @ 14.20| August __.14.25@14.25 
January -.13.93@13.95|May —-___- 14.22 @ 14.23|Sept-_-_-_-_-_- 14.26 @ 14.27 


February -13.95@13.90|June ____- 14.23 @ 14.25 | October___14.26@ 14.28 

SUGAR.—Raw quiet but steady. Centrifugal, 96- 
degrees test, 4.05c; muscovado, 89-degrees test, 3.55c.; 
molasses, 89-degrees test, 3.30c. A telegram from New 
Orleans stated that a large refining interest had bought 
75,000@80,000 tons. Another report stated that the total 
purchases by local refiners were about 140,000 tons. The 
visible supply is estimated at 570,000 tons. Refined was 
quiet; granulated 4.90c. 

PETROLEUM.—Refined quiet but steady. Seaboard 
clearances are fairly large. The domestic consumption is 
quite large. Barrels, 8.35c., bulk 4.65c. and cases 10.25c. 
Naphtha firm with a good demand; 73@76-degrees, in 100- 
gallon drums, 22c.; drums extra $850. Gasoline, 86- 
degrees, 27c.; 74@76-degrees, 24c.; 68@70-degrees, 21c. 
and stove, 19%4c. Spirits of turpentine 42@42%c. Com- 
mon to good strained rosin $6 50. 

TOBACCO .—Filler has been in only light demand, but it 
it believed that before very long the trade must increase, 
as buyers have either been purchasing very little or have 
absented themselves from the market for some little time 
past, and it is naturally supposed that their stocks cannot 
be very large and need replenishing. Better grades of 
leaf are firm with a moderate demand. In Sumatra to- 
bacco the ordinary trade is noticeable, but nothing more. 
On the other hand, Cuban leaf is in good demand, more 
particularly the new crop of Havana. Aside from this, 
binder meets with the best deniand. 

COPPER has been in moderate demand with Lake 173% 
and electrolytic 17.20@17.25c, exhibiting some decline, 
partly in sympathy with the depression in London. Stocks 
are increasing. Exports have been less than expected. 
Imports have increased somewhat. Tin has been steady 
at 50!4c. and London prices have been strong. Lead dull 
at 4.80c., a noticeable decline during the week. Smelter 
7.40c., which is also lower. Iron and steel continue active. 


Some rail mills are sold up to next June. Large car orders 
are reported. 


COTTON. 


Friday Night, Nov. 1 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
vonk ending this evening the total receipts have reached 
529,516 bales, against 512,935 bales last week and 500,942 
bales the previous week, making the total receipts since 
Sept. 1 1912 3,357,883 bales, against 3,474,370 bales for the 
same period of 1911, showing a decrease since Sept. 1 1912 
of 116,487 bales. 














Receipts at— Sat. Mon. | Tues. Wed. | Thurs Fri Total. 
Galveston - ----- 21,869, 26,986) 49,255) 32,631) 29,042) 28,566)188,349 
Texas City ...-.. 2,076| 4,552| 17,274 ....| 9,885) 4,239) 38,026 
Aransas Pass, &c. ulti agin sb deat _...| 4,698) 3,064) 7,762 
New Orleans.__-.| 9,141) 9,141] 15,786) 14,417) 28,854) 4,783) 82,122 
Guitport .....-. pe 3 dition ina aaah Jaki d pO oi da 
DE dew s cain « 2,938| 2,741) 1,745) 2,271) 4,004) 1,462) 15,161 
Pensacola - - - - - - 9,000 wed Sie o — én bil ....}| 9,000 
Jacksonville, &c. naka iii il Pp 6 vinish _...-| 1,843) 1,843 
Savannah ------ 14,074) 14,554] 19,071} 12,805) 12,035) 14,046) 86,585 
Brunswick ----- aim inies .---| 6,000 site ..--| 12,000) 18,000 
Charleston _-.--- 3,282) 4,813) 4,004) 2,907) 2,630) 4,123) 21,759 
Georgetown ---- none one — pas a new ame “nom 
Wilmingtoa -.--| 38,612) 2,837} 3,910) 4,172) 4,033) 3,241) 21,805 
ina» cine 5,384! 7,080) 7,649) 3,359) 5,184) 3,853) 32,509 
N'port News, &c. wale tthe a ahaa unica oe a 1,387; 1,387 
New York- ---- - é afd taba a seal ene éwéh jaaw aden ath 
ES i a 150 ae 90 wae inate 100 340 
Baltimore - - - - - - npr aee hey 5 avi osneal | ae 800; 5,268 
Philadelphia- - - - ss i's erwin buick ee teak 100 100 
Totals this week_' 71,526' 72,704!124,784! 72,562'104,833! 83,107'529,516 























The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 





























1912. 1911. Stock. 
Receipts to —_— —— —_ 
November 1. This |Since Se This |Since Se 
Week. | 11912. | Week. | 11911. 1912. 1911. 

Galveston __..-- 188,349/1,501,431\'149,173|1,224,150| 327,242; 233,612 
y: Co. ae 38,026 40,771| 32,265 75,681 22,257 33,908 
Aransas Pass, &c.| 7,762 67,385| 17,290 34,526 ee 
New Orleans____| 82,122} 309,731) 73,160| 275,043; 177,380} 128,291 
Cre.  Giudioa ee See at obidt . cobiibhedll  @acenbber: .-Gawaaa 
A 15,161 77,394) 16,510) - 110,018 32,705 55,673 
pensacola ____-- 9,000 26,607 726 an eM a 
Jacksonville, &c_| 1,343 5,203) 2,856 13,765 Gen «tecde 
Savannah _-.-_---- 86,585) 523,693) 98,329) 927,286) 150,251] 193,719 
Brunswick ------ 18,000} 107,700) 16,150) 121,045 18,85 10,340 
Charleston -__-.-.--. ,75 149,921) 14,125) 158,177 44,083 54,590 
Georgetown --- ie thnnll — FRR ere” Bee set 
Wilmington ----| 21,805} 157,429) 24,789) 178,435 20,061 31,003 
(ss ee 32,509; 165,906) 33,444) 196,358 55,706 41,297 
Newport News,&c| 1,387 7,782) 1,392 Re > i la: dec ie 
Pe . MEE concen adh... cecil 385 1,057; 127,134 81,784 
Ss ee 340 2,106; 4,226 7,499 4,434 2,239 
Baltimore -- - - ~~ - 5,268 14,722| 3,135 15,205 11,185 ,846 
Philadelphia ---- 100 10 peed + aalbusanecn 2.925 2,668 

SUE cis cain sss be aba 529,516'3,357,883 487,955'3,474,370 998,339' 870,970 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1912. | 1911. 1910. 1909. 1908. 1907. 

Galveston ___| 188,349 149,173) 118,961) 130,569] 207,545 98,308 
Texas City, &c 45,78 49,555 28,369 9,716 ,882 9,266 
New Orleans -_ 82,122 73,160 62,01 67,734 98,459 83,934 
Mobile - _---- 15,161 16,510 10,055 12,611 17,005 16,211 
Savannah _-- 86,585 98,329 59,925 79,053 73,501 77,989 
Brunswick .- - 18,000 16,150 9,250 8,900 ,04 ,976 
Charleston, &c 21,759 14,125 13,533 12,420 10,336 13,658 
Wilmington .- - 21,805 24,789 30,012 21,243 21,155 18,583 
Norfolk _--.-- 32,509 33,414 32,972 30,889 30,915 26,104 
N’port N., &c 1,387 1,392 487) 3 46 102 487 
All others - - - - 16,051 11,328 15,951 27,967 13,533 17,402 
Total this wk 529,516 487,955| 381,530; 401,448) 484,481) 365,918 
Since Sept. 1_ 3,357,883 3,474,370 2,900,812 3,228,329'3,079,595 2,267,423 





The exports for the week ending this evening reach a total 
of 517,534 bales, of which 199,207 were to Great Britain, 
94,026 to France and 244,301 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 

























































































| Week ending N-v. 1 1912. | From Sept. 1 1912 to Now. 1 1912. 
| Exported to— | Exported to— 
Exrports | : 
Srom— | Great Conti- | Great Conti- 
\Britain.\France .| nent. | Total. | Britain. | France. | nent. Total. 
Galveston__| 76,772) 38,541| 79,100/194,413) 509,909) 159,465 401 ,549)1,070,923 
Texas City_| 39,242) 23,995) 12,775) 76,012) 136,830) 62,476) 19,226; 218,532 
Aransas 
TE incl  dnikel | Sebel . »eanl . anne Gee aeenC Cee 47 ,230 
NewOrleans, 1,300) 11,340) 11,260) 23,900) 66,250) 30,404, 49,465 146,119 
Mobile _...| -.--.| 6,635) 7,438) 14,073; 17,303) 10,070 7,43 34,811 
Pensacola..|  ....| -...| 9, 000; 3,695) 13,912} 9,000; 26,607 
Savannah -.-_| 26,656) 12,865) 43,484) 83,005, 61,895) 41,181; 163,103) 266,179 
Brunswick -| 16,510; -.-..| 12,350) 28,860, 47,567) -...-- 41,497; 89,064 
Charleston _| 10,400;  -_-_-.-| 16,800) 27,200; 30,893 5, , 86 493 
Wilmington | 14,430; --.--| 13,404) 27,834) 43,385) 22,238) 68,054 133,677 
) RS a Ae baine shines ve ee 5 10,593 ,09 
New York _| 6,223 650) 4,822) 11,695, 84,430) 12,911) 60,957) 158,298 
Boston ....| 3,734 set pedal’ Goer Gian secewa 773| 42,975 
Baltimore - _| 900, -..-| 2,700) 3,200 Da. awbewe 19,934 22,930 
Phila......| 3,440) -...| 1,559] 4,999) 11,860) —- ...--~ 2,659, 14,519 
Se Sees! otcel covdt. SM. ccauedh  auueus 26,209} 26,209 
Pt. Towns'd| nopel wept BE EE “edccedd * wences 6,94 6,948 
Total _-..'199,207| 94,026|224 301/517 ,534|1,078,090| 375,312| 949 .205}2 402 ,607 
Total 1911_'138,461) 26,459'166 ,427'331 ,347'1,152,216| 313,810/1,043 995'2,510,021 





Note.—New York exports since Sept. 1 include 13,140 bales Peruvian to Liverpool. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the 


New York. 


ports named. We add similar figures for 
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On Shipboard, Not Cleared for— 

| Great Ger- Other  Coast- Leaving 

Nov. 1 at— |Britain.| France| many. |Foreign| wise. | Total Stock. 
New Orleans.-.| 7,768] 10,949) 3,466) 7,240 396, 29,819) 147,561 
Galveston ..._| 43,400] 14,737) 46,698) 23,766) 4,490)133,091) 194,151 
Savannah --.-_-. 800 sounl TOUU _..-| 1,250} 9,050) 141,201 
Charleston....| 2,000 .---| 4,000 afte ..--| 6,000) 38,083 
Mobile ....... 6,409 298 228 ..-.| 2,400) 9,835 23,370 
Norfolk - ----- Bia ...-| 10,000 _...| 15,000} 25,000) 30,706 
New York...-} 2,500} 1,200) 1,200) 2,200 bean ,10 120,034 
Other ports..-.| 10,000 --.-.-| 12,000} 2,000 ..--| 24,000 59,838 
Total 1912__| 72,877) 27,184) 84,592) 35,206] 23,536)243,395) 754,944 
Total 1911__| 83,096} 28,119) 76,086) 29,867| 18,405/235,573)| 635,397 
_ Total 1910_-! 58,015’ 16,540' 64,227' 37,652] 27,700'204,134! 431,233 











Speculation in cotton for future delivery has been more ac- 
tive at rising prices, mainly owing to a big demand at home 
and abroad for the actual cotton. The demand for cotton 
on October shipping engagements has been large, but there 
has also been brisk buying of spot cotton apart from this. 
The trade demand has been good. Liverpool at one time 
bought. Fears of frost in Texas and Oklahoma have stimu- 
lated buying and given a noticeable fillip to speculation. an 
estimate issued by a London firm of 13,970,000 bales has had 
considerable influence. So have reports to the effect that 
the yield east of the Mississippi is turning out to be disap- 
pointing. The recent small ginning in the eastern section 
of the belt is not forgotten. The Balkan war has had less 
influence than might have been expected, for the reason that, 
with the near approach of winter, no protracted war is looked 
for, particularly as it is believed in the cotton trade that the 
great Powers of Europe are opposed to it. Trade is good on 
both sides of the water, and mills are believed to be makin 
Ee profits. Much of the time the spot sales in Liverpoo 

ave been liberal. Manchester reports a large business in 
cloths at firm prices. There is talk here to the effect that 
the world’s consumption of American cotton is likely to 
be very large this season, some contending that it will be 
fully as large as that of last year. Still others maintain that 
there is every likelihood that the consumption this year will 
surpass all previous records. Liverpool, Memphis and other 
operators short of the market have been covering. In nota 
few cases shorts were understood to have liquidated their 
accounts and doubled up on the long side. ‘The activity and 
strength of the spot markets has been a leading feature. 
Also, the predictions of frost have played no small part in 
the advance, even conceding the fact that the demand for 
the actual cotton has been by far the most important fac- 
tor. Predictions of frost over Thursday night in Texas 
and of freezing weather in Oklahoma had not a little effect. 
Liverpool prices of late have been generally better than due. 
The Continent has been a large buyer there. On the other 
hand, after a rise of 100 points recently, many believe that 
a reaction is due. November purchases of the actual cot- 
ton, in the estimation of some, are not likely to be as large 
as those of October. Crop advices from Texas and Okla- 
homa are very generally favorable. The receipts have con- 
tinued enormous. ‘To-day prices advanced, owing to a con- 
tinued brisk demand and fears of frost. Wall Street, the 
South, the West, the Waldorf element and scattered inter- 
ests bought. Liverpool sold in undoing straddles. Spot 
cotton closed at 11.75c. for middling uplands, showing an 
advance for the week of 50 points. The New York Cotton 
Exchange will be closed on Saturday, Nov. 2, out of respect 
to the late Vice-President Sherman. 

The rates on and off middling, as established Sept. 11 1912 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ERR c_1.50 on| Middling _____-_- c. Basis|Good mid. tinged_c. Even 
Strict mid. fair__...1.30 on| Strict low mid___-_- 0.35 off| Strict mid. tinged__0.15 off 
Middling fair___.-- 1.10 on| Low middling -_-__- 0.80 off| Middiing tinged___0.30 off 





Strict good mid_...0.68 on/Strict good ord... _1.40 off| Strict low mid. ting.0.80 off 
Good middling-....0.46 on} Good ordinary ____2.15 off} Low mid. tinged_-__1.90 off 
Strict middling....0.24 on| Strict g’d mid. tgd_0.35 on| Middling stained_-__0.90 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 26 to Nov. 1— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands.-.-......---- 11.25 11.25 11.85 11.55 11.70 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotations for middling upland at New York on 
Nov. 1 for each of the past 32 years have been as follows: 


Fri. 
11.75 








B03EU0.....43.1570) 8006.6... «5s 10.00| 1896_c_-.--- 8.12|1888_c___-.- 9.81 
Se O.ANt Ss + 6 ancc 10.60] 1895_-.----- 9.00) 1887 ....... 9.62 
rae 14.55] 1902... .-- 6.65] 1604....... §.70) 1906...-... 9.19 
Sipe 39.30) Bees .+--<-- 7 OO SEO ct einsa 8.19/)1885__.__-_- 9.50 
Pea 9.30{1900__.__-- 9.62|1892...-.-.-- 8.31/)1884_.._.-- 9.88 
eee Cho) = Fee) BES oct cee Bee] BOOB eoccecs 10.56 
See 10.40) 1898___---- 9.31)1890_.-.--- 9.68; 1882 ......- 10.56 
| 10.90,1897 ------ 6.00,1889 _._....10.38|1881_____-_- 11.62 


MARKET AND SALES AT NEW. YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 


























Futures | SALES. 
Spot Market Market | 
Closed. Closed. | Spot. |Contr’ct) Total. 
Saturday ..-iQuiss ....-......- Barely steady - -| pet vii 
Monday. ...iG@uies ......-. ..--| Very steady. --| a 2,900} 2,900 
Tuesday .--.|Steady, 10 pts. adv_|Very steady___| —-__- mae ee 
Wednesday ._|Steady, 20 pts. adv_|Very steady.- -| i pee ie 
Thursday --|Quiet, 15 pts. adv.-'Easy ---- --| =z 1,400; 1,400 
Friday . - - - - Steady, 5 pts. adv -'Firm ___-_---_) 297; 1,100) 1,397 
CITT. ill, nah tis il to's ean ene elena bie oe & | 297! 5,400! 5,697 

















FUTURES.—The highest, lowest and closing 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 






































November 1— 1912. 1911. 1910. 1909. 
Stock at Liverpool. ----.--- bales. 643,000 404,000 452,000 742,000 
ee Ge BAER a cncconcuaetce 7,000 6,000 6,000 5,000 
Stock at Manchester _-.-.-.-..-.--- 21,000 20,000 21,000 42,000 

Total Great Britain stock -- --- 671,000 439,000 479,000 # 789,000 
Stock at Hambure.........-..- is & ,000 12,000 5,000 6,000 
Se Ge DeGENOe. «onic cance aka whe 209,000 86,000 89,000 191,000 
OS ECG eee 158,000 103,000 84,000 254,000 
Stock at Marseilles.........-.-.-.- 2,000 2,000 2,000 2,000 
Shook at MaeseeeGs ...ncccece+« 12,000 10,000 7,000 6,000 
Sk oc bnoeaas 3,000 17,000 27,000 35,000 
Ree Ge See 4 onwvsnconmued 5,000 4,000 1,000 3,000 

Total Continental stocks--.-.-.-- 397,000 234,000 215,000 497,000 

Total European stocks. ------- 1,068,000 664,000 694,000 1,286,000 
India cotton afloat for Europe_-- 31,000 11,000 113,900 36,000 
Amer. cotton afloat for Europe._1,064,575 1,076,581 914,516 882,128 
Egypt, Brazil, &c.,afit.for Europe. 70,000 50,00 88,000 59,000 
Stock in Alexandria, Egypt ----- 210,000 £115,000 166,000 143,000 
Stock in Bombay, India-.-.------ 280,000 222,000 162,000 93,000 
Geank im TT. S. pOrts .....<-<--- 998,339 870,970 635,367 £890,599 
Stock in U. S. interior towns.._.. 554,786 664,364 542,929 565,684 
U.S. exports to-day.---------- 166,838 23,810 46,152 55,357 

Total visible supply - -- ------- 4,443,538 3,697,725 3,361,964 4,010,768 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock - ---------- bales. 508,000 307,000 364,000 664,000 
Manchester stock-.-.-.---.-------- 14,000 14,000 19,000 34,000 
re re. we aen we & 372,000 198,000 195,000 473,000 
American afloat for Europe- .---- 1,064,575 1,076,581 914,516 882,128 
1, A Sr. ca whene paee 998,339 870.970 635,367 890,598 
U.S. ae RES 554,786 664,364 542,929 565,684 
U.S. exports to-day.---------- 166,838 23,810 46,152 55,357 
Total American .-.----------- 3,678,538 3,154,725 2,716,964 3,564,768 
East Indian, Brazil, &c.— . 
Liverpool stock - - -------- oy ES 135,000 97,000 88,000 78,000 
OR OS ere pe 7,000 6,000 6,000 5,000 
Manchester stock-------------- 7,000 6,000 2,000 8,000 
Continental stock-------------- 25,000 36 000 20,000 24,000 
India afloat for Europe.----.-.--- 31,000 11,000 113,000 36,000 
Egypt, Brazil, &c., afloat.------ 70,000 50,000 88,00 59,900 
Stock in Alexandria, Egypt.-.-. 210,000 115,000 166,000 143,000 
Stock in Bombay, India-------- 280,000 222,000 £162,000 93,000 

Total East India, &c-- --- .... 765,000 543,000 645,000 446,000 

Total American ..----------- 3,678,538 3,154,725 2,716,964 3,564,768 

Total visible supply ---------- 4,443,538 3,697,725 3,361,964 4,010,768 
Middling Upland, Liverpool. _- --- 6.63d. §.17d. 7.81d. 7.59d. 
Middling Upland, New York.-.-. 11.75c. 9.45c. 10.65c. 14.70c. 

Egypt, Good Brown, Liverpool_- 10.16d. 10 3-16d. 12 5-16d. 12 11-16d. 
Peruvian, Rough Good, Liverpool 10.004. 9.75d. 10.75d. 9.25d 
Broach, Fine, Liverpool- ------- 6 3-16d 54d. 7 9-16d 7 1-16d 
Tinnevelly, Good, Liverpool. --- 6 Kd. 5 4d. 7 kd 6 4d. 


Continental imports for the past week have been 152,000 
bales. 

The above figures for 1912 show an increase over last week 
of 386,620 bales, a gain of 745,813 bales over 1911, an ex- 
cess of 1,081,574 bales over 1910and again of 432,770 bales 
| over 1909. . pee rata | ya 
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AT THE INTERIOR}TOWNS the improvement—that is, 
the receipts for the week and since Sept. 1, the shipments 


for the corresponding ;period for t 
out in ‘detail below. 


for the week and the stocks ing 


t, and the same items 
eZprevious year—is set 
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* Figures for last year are for Louisville, Ky. 


MOVEMENT FOR THE WEEK AND 


OVERLAND 
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SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. 


The results for 


the week and since Sept. 1 in the last two years are as follows: 




















1912 
November 1— Since 
Shipped— Week. Sept. 1 
a i oe es wine amie 14,407 49,139 
We... 20 £ok Si adacdedan 14,170 33,205 
.. fy 2. ee 250 550 
aan os ase a oh ce ae 4,966 12,036 
et. tn cep kao ee 3,522 10,337 
Tae Sees GO... wo occe csus 8,624 23,561 
Via other routes, &c........-.-.-.- 16,328 55,210 
Total gross overland.__...--.-.- 62,267 184,038 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 5,708 16,930 
Between interior towns... .-- 1,248 6,434 
Inland, &c., from South_..-.--.-- 2,419 13,563 
Total to be deducted... __ ---- 9,375 36,927 
Leaving total net overland’® ---- - 52,892 147,111 
* Including movement by rail to Canada. a Revised. 

















1911 
Since 
Week. Sept. 1. 
21,623 64,068 
11,089 42,781 
50 333 
6,642 21,520 
568 3,738 
6,218 28,305 
7,917 44,457 
54,107 205,202 
7,746 23,761 
3,468 7,283 
2,387 11,344 
13,601 42,388 
40,506 162,814 


The foregoing shows the week’s net overland movement 
has been 52,892 bales, against 40,506 bales for the week last 
ear, and that for the season to date the aggregate net over- 














and exhibits a decrease from a year ago of 15,703 bales. 
——1912 1911 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Nov. 1_-.---- 529,516 3,357,883 487,955 3,474,370 
Net overland to Nov. 1_-.--_--.--- 52,892 47,111 40,506 162,814 
Southern consumption to Nov. 1. 56,000 496,000 47,000 371,000 

0 ER A 638,408 4,000,994 575,461 4,008,184 
Interior stocks in excess-_--.---.-.- 69,528 457,750 80,858 63,927 

Came into sight during week...707,936 -___.---- SME. 0» ‘nanteien eae 

es Be GS BU 6 Baw co nbd  aines T° on inten 4,572,111 
Northern spinn’'s takings to Nov. 1 86,205 400,903 72,932 85,970 

Movement into sight in previous years. 

W eek— Bales. Since Sept. 1— Bales. 
Se en eed wen 547,207/|1910—Nov. 4-.-.---------- 3,906,535 
1900—-Nov. §............. 535,090 | 1909—Nov. 5-..-.---.------ 4,344,145 
SE Es oR .nedwoesbovcs 649 ,999 | 1908—Nov. 7-.----------- 4,275,057 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: 














Closing Qoutations for Middling Cotton on— 
Week ending ~ 

Nov. 1. Sat’day.| Monday.| Tuesday. |Wed'day. Thursd’y.| Friday. 
Galveston _.--.- 11 3-16 (113-16 j|11% 117-16 |11% 11% 
New Orleans..-./10 15-16 |10 15-16 |11 1-16 [113-16 /|11 7-16 /|11 7-16 
SS 10 % 10 % 10 13-16 |10 15-16 |11 % 11% 
Savannah ..-.-. 10 13-16 |10 13-16 |10 15-16 /11 11 5-16 /|11 7-16 
Charleston -- ~~. 10 % 10 13-16 |10 15-16 |11 11 5-16 /|11 7-16 
Wilmington. -...|10 % 10 % 10% 11 11% 11% 
NOstolk— ..--<<-- 11 11 11% 11% 11% 11% 
Baltimore ...-- 11 11% 11% 11% 11% 11% 
Philadelphia .../11.50 11.50 11.60 11.80 11.95 12.00 
BEE ate wee 11 11 11% 11% 11% 11% 
Memphis -.-.--- 11 11 11% 11% 11% 11% 
St. Louis-...-.|11\% 11% 11% 11% 11% 11% 
Houston -.-.-.-- 11% 11 & 11% 11% 11 9-16 {11 11-16 
Little Rock... 11 10 15-16 10 15-16 '11 11% 11% 


























1219 


———_———_ 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed’ day,iThursd’y,| Friday, 
Oct. 26. | Oct. 28. | Oct. 29. | Oct. 30. | Oct. 31. | Nor. 1. 
Oct .— 
Range ..-...- 10.96 —|— @ —/11.07.-25|11.20 —ij— ome 
Closing - - - - - - 10.94-.96/11.06 .-08/11.20-.21/11.28-.30|— “+ 
0v.— 
Range ------ — welea aoe: at. calat St sah Oe 
Closing... ... 10.80-.82|)10.95-.97)11.07-.10)11.27-.29)11.44-.46 
ec .— 
Range ..--..- 10.83-.93/|10.78-.00/10.95-.15|11.04-.34 11.42-.63} 
Closing...... 10.84-.85/10.97-.98/11.10-.11/11.29-.30/11 .45-.46 
an.— 
ER oo os nae 10.86-.97/10.80-.02/|10.98-.17/11.05-.36/11.43-.63 
pone eee a" 10.86-.87|10.98-.99/11.11-.12/11.31-.32/11.47-.48 HOLT 
eb.— - - 
ER — @ —|— cmap re ea —_—\— —! DAY 
Closing - - - --- 10.88-.90 11.00-.02 1.14.16 11.9233 11 .Ab-.81 
ch.— 
Range ...... 11.03-.13|10.97-.19)11.16-.35/11.22-.54/11.60-.82 
Closing - .---- 11.04-.05/11.16-.17/11.28-.29/)11.49-.50/11.65-.66 
ay— 
SE is nits 09 oe 11.15-.23)11.09-.30/11.28-.45/11.35-.64/11.72-.92 
r Closing - - - - .- 11.15-.16|11.26-.28|11.40-.41/11.60-.61/11.76-.77 
uly— 
Range pee Me 11.31 —/)11.34-.41|11.41-.56/11.46-.75/11.85-.97 
— ne PN 11.25-.26/11.38-.40/11.50-.51/11.71-.72/)11.86-.87 
one— 
RE ocak bees ce ad Firm. | Steady. | Steady. | Steady. | Steady. | Steady 
__ Options .---- Bar. sty.| Steady. | Steady. | Steady. | Steady. |_._____- 





ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1911-12.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 


son’s annual review of the European cotton 


trade for the 


season of 1911-12 as received by us this week by cable. 
Reference is also made thereto in the Financial Situation. 


AMOUNT IN SIGHT.—Supplementary to our Annual 
Cotton Crop Report, and in response to various requests, 
we give below a table showing the amount of cotton which 
came into sight during each month of the cotton season 


1911-12. 
the three preceding years are appended. 


For purposes of comparison, similar results for 











Months. 1911-12. | 1910-11. | 1909-10. | 1908-09. 1 

i oe SOF bales_| 1,596,680) 1,181,451) 1,427,506] 1,276,257 
SE os altiahtvins demas basta oe aie 2,693,803) 2,390,210) 2,485,095) 2,466,322 
EER SRE ee 2,690,696) 2,451,159] 1,923,771] 2,542,850 
ST «we dende 0dbdinttes 2,416,813) 2,185,301) 1,333,084) 2,284,139 
DT sodhiuiiddme been ame 1,731,783) 1,179,175 6,870) 1,434,091 
PEED d6ue comiscdababun 1,493,311 762,427 534,429 981,135 
SE eid dawned dibther clas 1,069,705 458,285 509,011 718,419 
PE catcisesbindieadow ants 718,977 330,631 457,115 606 ,086 
RUE Geinigien diene ev gt stub iive teeen wiekd 429,907 343,548 340,976 9,648 
PO nt ccbddodbsctddacsie 323,174 231,379 249,431 345,035 
I La ee eee 259,718 201,992 235,320 285,020 
DEE kw codgudibuuecksn< nae 905,778 445,357 278,643 329,919 
RED i cits a Acedidie inka e 112,971 k28,583 9,710 9,925 
EEE UNO cdinendsake oven 16,043 ,316/12,132,332/10,650,961|13,828,846 

















a *“‘Additions”’ include all corrections in port receipts and overland made 
at the close of the season, as well as the excess in Southern consumption, 


as shown by the actual results. 


interior town stocks. kKDeductions. 


This total is increased or decreased by 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn 


goods, &c., from Great Britain for the month 


of Sept. an 


and since Oct. 1 1911-12 and 1910-11,as compiled byus from 


the British Board of Trade returns. 
we have reduced the movement all to pounds. 


It will be noticed that 


































































































Yarn & Thread. Cloth. Total of Alt. 
omitted .|1911-12,1910-11| 1911-12. 1910-11. | 1911-12, | 1910-11. 1911-12. | 1910 11. 
| Lbs. | Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
Oct ...| 24,139] 20,079] 663,504) 519,432) 124,020] 93,642} 148,159| 113.721 
Nov ...| 22,621] 18,006) 580,682) 511,046, 108,538] 92/130] 131,159 110/136 
Dec...., 20,508] 19,595) 517,204] 547,961, 96,674] 98,785} 117,182| 118,380 
4th qr. 67,268 57 ,680/1,761,390|1,578,439 329,232] 284,557| 396,500! 342,237 
Jan ...) 22,704) 21,369) 559,693) 568,228 104,615, 106,585] 127,319] 127,954 
Feb_.__| 22,086) 19,297) 489,529] 529.007) 91,501] 98/881] 113.587| 118°178 
Mch ._-| 25,817) 24,142} 22,341) 636,198 116,325, 118,915] 142/142} 143057 
| : 
2d qr--| 70,607} 64,808|1,671,563/1,733,433, 312,441] 324,381] 383,048 389,189 
6 mos-. 137,875|122,488)3,432,953/3,311,872| 641,673] 608,938} 779,548) 731,426 
April _.| 20,880} 19,394! 524,131) 521,003 97,968! 97,197| 118,848 116,591 
May ...| 22,708) 20,775) 560,800) 544,545 104,822] 101.784] 127.530] 122°559 
June ._| 21,663] 18,813! 519,865) 517,112) 97.171| 96,656) 118.834] 115.469 
3d qr.) 65,251] 58,982/1,614,786|1,582,660| 299,961] 295,637] 365,212] 354.619 
9 mos .|/203 ,126|181,470/5,047,739|4,894,532| 941,634] 904,57511,144,76011.086,045 
July ...| 22,548| 16,580) 635,361] 469,866] 118,759| 87,825) 141,307; 104.405 
Aug _..| 22,812| 21,640} 641.78:| 577,897| 119/959] 108.015| 142771] 120'658 
Sept .._| 20,730] 17,562) 569,622} 528,367) 106.4711 98,8421 127/201] 116.404 
4th qr, 66,090) 55,782|1,846,765|1,576,130, 345,189] 294,685) 411,279| 350,467 
Year _'269,216 237 ,252/6 894 ,504'6,470,662'1,286 ,823'1,199 ,26011,556 ,039}1 436,512 
IPO RE NA ERIS GEN IE G7 Sic? 1,095 1,206 
PE SE cudecsonctehenbed iccvbaeed bidiedx der. see 48,820| 45,292 








1605,95 1) 1483,010 





The foregoing shows that there had been exported from 
the United Kingdom during the twelve months 1,604,954,000 


pounds of manufactured cotton, 


against 1,483,010,000 


pounds last year, or an increase of 122,944,000 pounds. 
JAPANESE COTTON MILLS.—Through the courtesy of 


Mr. O. Shoji, 


Secretary of the Japanese Spinners’ Association, 


we have obtained the details of operations of the cotton mills 
in Japan for 1911-12, and give them below in conjunction 
with the revised results for the three preceding years: 
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Years ending June 30— | 1911-12. 1910-11. | 1909-10. 
| ments ..... No. 34 38 36 
EE tk wise w 6 2,169,796! 2,099,764 2,004,968| 1,843,59 
IE Se eae a. 17,202 15,515 12,176 
Hands employed,male ‘‘ 17,531 18,195 18,337 17,391 
= ** female ‘ 76,361 74,765 76,462 68,471 
Consumption— 
American ___._._ lbs .|/182,620,083| 69,456,504 90,030,625) 99,731,316 
Ee a ** 13824,184,116|372,808,800 350,134,375)| 261,352,561 
Egyptian _..._._ ns 13,676,600) 11,374,716 12,676,808) 12,139,575 
Japanese ........ na 2 gadis shine eet a eae mei 
ESSERE ** | 62,632,554) 79,219,308 61,644,733) 55,579,575 
i cin th nition ** | 95,614,488] 10,732,697 13,165,040) 11,612,224 
BOD ihiviiebmonas ** 1678,730,266/543,592,025 527,651,581/440,415,251 
Equal’g 500-1b. net bales| 1,357,460) 1,087,184 1,055,303 880, 
Yarn produced______ lbs .|451,706,800/445,912,200 441,974,400 367,869,200 


Piece goods produced yds 289,039 ,671/226,313,958 196,728,208 164,537,299 


Stock of raw cotton held 
at mills—400-!b, bales 188,275 324,461 227,113 261,951 














PORTO RICO COTTON CROP.—The production of 
cotton (Sea Island) in Porto Rico in 1911-12 showed a fair 
increase, the total exports having been 637 bales, as against 
439 bales in 1910-11. Asa matter of record, we give below 
the statistics for the last five seasons as secured from offi- 
cial sources: 











1911-12. 1910-11. 1909-10. 1908-09. 1907-08. 

Exported— Bales. Bales. Bales. Bales. Bales. 
To New York, &c __.__-_-_- 506 236 160 280 521 
To Great Britain & Contin’t 131 203 157 208 117 
ET a 637 439 317 488 638 
Total weight, pounds_____-_ 216,283 155,889 111,710 174,309 236,313 
Average weight per bale... 339.5 355.08 352.40 357.19 370.40 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicate that, favored by the 
weather, the gathering of the crop has progressed rapidly 
the past week, and cotton is being marketed freely. 


Galveston, Tex.—We have had no rain during the week. 
The thermometer has ranged from 48 to 81, averaging 65. 

Abilene, Tex.—There has been rain on one day during the 
week, to the extent of twenty-eight hundredths of an inch. 
Minimum thermometer 36. 

Palestine, Tex.—We have had rain on one day of the past 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 63, the highest being 82 and the 
lowest 44. 

Taylor, Tex.—Rain has fallen on one day of the week, 
the rainfall being ten hundredths of an inch. Minimum 
thermometer 44. 

San Antonio, Tex.—No rain all the week. 
ter has ranged from 44 to 84, averaging 64. 

New Orleans, La.—Light rain on one day of the week, the 
precipitation reaching ten hundredths of aninch. The ther- 
mometer has averaged 69. 

Vicksburg, Miss.—We have had rain on one day of the 
past week, the rainfall being eighty-one hundredths of an 
inch. The thermometer has averaged 64, the highest being 
82 and the lowest 44. 

Helena, Ark.—Good picking weather. There has been rain 
on one day of the past week, the rainfall being fifty-nine 
hundredths of an inch. The thermometer has averaged 60, 
ranging from 39 to 77. 

Little Rock, Ark.— We have had rain on one day during the 


The thermome- 


week, the precipitation reaching ninety-two hundredths of 
an inch. he iacanceasien has ranged from 46 to 78, aver- 
aging 62. 

Memphis, Tenn.—Picking is making good progress. 


There has been rain on one day during the week, to the ex- 
tent of twenty-five hundredths of an inch. Average ther- 
mometer 62, highest 78, lowest 46. 

Mobile, Ala.—Dry all the week. Picking rapid, with ideal 
weather. The thermometer has averaged 65, the highest 
being 80 and the lowest 49. 

Selma, Ala.—There has been a trace of rain on one day 
during the week. Thermometer has ranged from 45 to 78, 
averaging 60. 

Madison, Fla.—We have had no rain the past week. 
Average thermometer 69, highest 80, lowest 53. 

Savannah, Ga.—We have had no rain the past week. The 
thermometer has averaged 64, the highest being 78 and the 
lowest 49. 

Charleston, S. C.—It has rained on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 63, ranging from 51 to 75. 

Charlotte, N. C.—There has been rain on one day during 
the week, the precipitation being eight hundredths of an inch. 
Thermometer has ranged from 45 to 78, averaging 64. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


P| Nov. 11912. Nov. 31911. 
Feet. Feet. 
New Orleans.-------- Above zero of gauge. 5.2 6. 
DT tun cae been kd Above zero of gauge. 8.4 17.8 
Nashville .......--+-+- Above zero of gauge. 7.2 7.3 
Shreveport. .-...------ Below zero of gauge. 2.9 3.8 
Vicksburg -.---------- Above zero of gauge. 7.9 21.7 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week andsince 





1908-09. Sept. 1 for the last two seasons, from all sources from whic 
36 statistics are obtainable; also the takings, or amounts gone 


out of sight, for the like period: 























Cotton Takings. 1912. 1911. 
Week and Season. —~ —- 
Week. Season. Week. Season. 
Visible supply Oct. 25...____. 4,056,918] _______ _|2,417,616] __.____. 
Visible supply Sept.1......_._.| _..__. B:SOR AO occ ded 1,603,418 
American in sight to Nov. 1__..| 707,936] 4.458.744| 656,319] 4.572.111 
Bombay receipts to Oct. 31___. 10,000 47,00 ,000 ,000 
Other India ship’ts to Oct. 31... 4,000 44,000 1,000 53.000 
Alexandria receipts to Oct. 30. 65,000 279,000 46,900 155,500 
Other supply to Oct. 30*_____. 9,000 55,000 8,000 64,000 
Total Lo ge Oe 4,852,854| 7,019,229|4,135,835| 6,498,029 
Visible supply Nov.1....____. 4,453,538) 4,453,538/3,697,725| 3,697,725 
Total takings to Nov. 1______. 399,316] 2,565,691} 438,110| 2,800,304 
Of which American..._____. 332,316| 2,145,691| 382,210] 2.269.802 
Of which other....____..... 67,000' (420.000! 55,900' ‘'530'500 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 






























































October 31. 1912. 1911. 1910. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
NT 16,000! _47,000' 6,000} 50,000! 28,0001 79,000 
For the Week. Since September 1. 
Exports — 
Srom— Great | Conti- Japan | Great Contt- Japan 
Britain .| nent. &China, Total. | Britain nent. |& China| Total. 
2.090} 44,000 6, 52,000 
ibeceaaiin 17, 7, 24,000 
2,000; 112, 17, 131.000 
1,000 FC  __ 5,000 
ri i = 7,000 
2 ,000, 4,.00Q@ cccuca 6,000 
2,000. 5,000 
1,000 6,000 
1,000 6,000 
1,000, 34,000 
4,000, 40,000 
4,000, 30,000 
soul 23,000 7, 96 ,000 
,000. 63 ,000, 8, 77 ,000 
9.000 147,000 17, 173 ,000 








According to the foregoing, Bombay appears toshow an in- 
crease compared with last year in the week’s receipts of 4,000 
bales. Exports from all India ports record an increase of 
8,000 bales during the week and since Sept. 1 show an 
increase of 19,000 bales. 


MANCHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is strong 
for yarns and firm for shirtings. The demand for both 
yarn and cloth is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 






































1912. 1911. 
es 81% Ibs. Shirt- |Cot'’n| 8% lbs. Shirt- 
32s Cop ings, common |Mid. 32s Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upl’s 
d. d.is. d. » 61 ¢4. m6. n./3. d. s.d.j ad. 
Sept 
1i31|9% @ 10K|6 2%@l11 2 6.7519% @ 10%|5 9 @10 10%! 7.18 
20; 10 @ 11 6 2 @11 2 6.79|9 11-16@ 10%|3 9 @10 10%! 6.80 
27 1913-16@ 10%|6 2 @ll 2 6.5919 7-16 @ 104%/5 8%@10 9%) 6.11 
Oct. 
41\:9% @ 10%/'6 1 @11 1%] 6.329% @ 10 |5 7%@ 10-8 | 5.59 
11|/9%4 @ 10%\|6 1 @11 1%} 6.309 @ 9%'15 7 @10 7%) 5.31 
18 | 9% @ 104%'6 0 @111 6.09 83% @® 9%15 6 @10 6 5.29 
25 19 7-16@ 10%'6 O @11 1%! 6.16,811-16@ 9%15 5%@10 4%! 5.17 
Nov 
9% @ 10%'6 1 @I1l 2%!) 6.63'8% @ 9%15 5 @104 5.17 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 517,534 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 
NEW YORK—To Liverpool—oOct. 30—Cedric, 6,186 upland, 20 
Sea Island, 17 Peruvian- -------- ends akeuie keke duwemiene 6,223 
To Havre—Oct. 26—La Touraine, 650_____.__--- ee pe 4 650 
To Bremen—Oct. 26—Friedrich, 907_..Oct. 30—Geo. Wash- iol 
772 


CE es Gs ends eee geo Ap FR. - A Ga So oe 
To Barcelona—Oct. 29—Filomachi, 150___________________. 150 








To Genoa—Oct. 26—Perugia, 600____________ _ eee VO 600 
To Leghorn—Oct. 26—Perugia, 300_______.__------.-- _-_-~ 300 
GALVESTON—To Liverpool—Oct. 28—Spyros Villiance, 12,487 

_..Oct. 29—Drumceraig, 10,576_-.Oct. 30—Victorian, 23,229 46,292 
To Manchester—Oct. 26—Asuncion de Larrinaga, 12,646_-- 

Oct. 31—Miguel de Larrinaga, 12,340___.._____-_._-__-_-_. 24,986 
To Belfast—Oct. 25—Torr Head, 5,494. 3 —-_....---- ape NES a ,494 
To Havre—Oct. 23—Ninian, 14,106__._Oct. 25—St. Andrew, 

12,355..--Oct. 30-——-Elswick Hall, 12,080.__.........----- 38,541 
To Bremen—Oct. 25—Norderney, 9,454___Oct. 26—Liddes- 

dale, 10,672..-Oct. 30—Celtic King, 13,709.........__-~.- 33,835 
To Hamburg—Oct. 30—Dortmund, 2,477________-__-___-_-_- 2,477 
To Rotterdam—Oct. 25—Standish Hall, 660______...-_._---~- 660 
To Antwerp—Oct. 29—Sirocco, 1,473____.__._._-__-___-_-_~- 1,473 
To Gothenburg—Oct. 24—Texas, 1,100______-_- os eo: sige cs lia att 1,100 
To Ghent—Oct. 29—Sirocco, 4,038___Oct. 31—Thurland 

RRR pat I gna rh Sp NY aba Se SIN NS 10,726 
To Genoa—Oct. 25—Aspromente, 14,3841____________-__-_-_- 14,341 
To Barceloan—Oct. 30—Martin Saenz, 3,346___Oct. 31—Fe- 

I a a a es ee 9,903 
To Venice—Oct. 31—Fedora, 1,050____.____.____._----.-----.- 1,050 


To Trieste—Oct. 


31—Fedora, 


BelllOes cweseecadmeaenen 3,5 
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———————————————— 
) Total bales. The prices are given in pence and 100ths. Thus, 6 06 means 6-06-100d. 
TEXAS CITY—To Liverpool—Oct. 25—Chancellor, 10,721_--Oct. 
Son hets, S0r; Inkum, 12,702..-Oct. 31—Aphrodite, o49 | Oct. 26 Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Ta § = GOOG eG 26 2 248° Oe 6 * 7 ~~ 22228 2 222642 O2E6S9 2424622 252226 ’ to — —_ — —_ —_ — 
hc «slat 25—Dalecrest, 12,710...Oct. 31—Bendu, aes Nov, 1. |12%4) 12% |12Mé; 4 |12K] 4 |12%) 4 [12&) 4 [12% 4 
To Bremen—Oct. 31—St. Leonards, 12,775....-........... 12,775 at Re ts Arms tomy ab nate teas tema Sew tir seme 
NEW ORLEANS—To Belfast—Oct. 31—Torr Head, 1,300______ 1,300 d d a) Bl al al £1 at Ae: 6 em me 
To Havre—Oct. 25—Virginle, 7,286 . Oct. 29—Hudson, 4,054 11,340 | Ootoner__|__. 16 06%|99% 98%106%l10 114 |13%]28 |____|____ _-_- 
To Bremen—Oct. 30—Swedish Prince, 5,400.--.----------- 5,400 | Oot.-Nov_|___.|6 05 |98%97%/05 jo9 |12 |12 |25 (|32 |41% 40 
To Hamburg—Nov. 1—Hetfeld, 60---......-.---.---------- 60 | Nov.-Dec.|___.|5 95 |88 87%|94%|98%/00 [00 |13 |20 |29 27% 
To Naples—Oct. 31—Hillbrook, 200_.-......-------------- 200 | Dec.-Jan_|_---|5 95 |88  8714|/94%/98%)00 [00 |12%|19 %/28% 27 
ne es int Se a ok woo n-ne eee ee-------e 500 | Jan.-Feb_|__--|5 95%4|89 8814/95 |99 |00%|00%)13 |20 |28% 27 
n~ S ristian ee 29—Texas, 100-----. - ------------ 100 | Feb.-Mch.|----|5 9634/90 90 |96 [0034/02 |02 |14%%4|/21%/30 2 
0 Genoa—Oct. 31—Hillbrook, 5,000----.--...------------ 5,000 | Mch.-Apr.|__--|5 98 |91 91 |97 |01%|03 [03 |15%/22%)/31 29 
MOBILE—To Havre—Oct. 29—Glendene, 6,635 ......-..--_--- 6,635 | Apr.-May.|..--|5 98% 92 |98 |02%104 |04 |16%/24 |32 29% 
Ea pam lg 29—Iriston, 6,013 _.........------------- 6,913 | May-June|_---|5 99 |92%93 |99 |038%/05 |05%|18 |25 (33 30% 
o Hamburg—Oct. 28—Jengeld, 525..-_.-..-------..----- 525 | June-July |.---|5 99 (924493 |99 |03%/05%4\05%118 (25 |33 30% 
had eA gre > nee Ure eee oye oN 9,000 ----- + 4 July-Aug_|..--|5 984/92 92 |98 |03 [044/05 |17%4/24%/32% 29% 
—To Liverpool—Oct. 27—Luceric, “pp CLOPTITeTre ; . PGT es, SEE RRS SE, Mee 
To Manchester—Oct. 25—Antigua, 7,046_.___.____________-_. ,046 ONG «52+ SEER EL sins ee 
To Havre—Oct. 31—Bretwalda, 12,865__..._........_.__-_. 12,865 tid 
To Bremen—Oct. 28—Lindenhall, 12,227_..Oct. 29—Fernley, , 
Ct hha 31—Diadem, 5,650; Oct. 31—Theodore Wille, 200 
To Hamburge—Oct. 31—Diadem, GR ee ch iu cae eee BREADST UFFS. 
Wille, 1.018 i roid mee empty 018 Friday nbaarp + 1 1912. 
o Oporto—Oct. 28—Luceric, 100___...--._-.-..----------- 100 i n i 
Sf ee gr ae ag GP SR ee ee Flour has met with a moderate demand and prices as a 
BRUN Se Oct. 26-—Eugenia, 7,200; ° Teresa, i 200. RE PSD ,8:400 rule have been fairly steady. Buyers continue to purchase 
—To Liverpool—Oct. 26—Mercian, a , ; ; ; ; 
CHARLESTON—To Liverpot 0 26k ssebank, 10,400 _--_- 10'400 hs y eh rye or ra i nf tees hat isaier tir aI 
‘ —To Liverpool—Oct. —Rosebank, 400 ..--- ’ r wnea erore apanaonin 1S Polic 
To Bremen—Oct. 29—Moorlands, 12,200_____._.._-_._ ----- ,200 t ° drift o haces ta ‘od 8 Pp ys 
To Barcelona—Oct. 31—Teresa, 2,200......_.__-.--------- ‘200 | which they have pursued for so long a period as to suggest 


To Trieste—Oct. 31—Teresa, 2,400____..._____.....-.-.---.~- 2,400 
WILMINGTON—To Liverpool—Oct. 31—Snowdonian, 14,430... 14,430 





To Bremen—Oct. 31—King Edgar, 13,404_______________--~- 13,404 
BOSTON—To Liverpool—Oct. 24—Sagamore, 2,233_.._Oct. 28— 

FRE SIRES ya RR an ee rp SIR * 2,736 

To Manchester—Oct. 25—Caledonian, 998_______-_-_- a 998 

BALTIMORE—To Liverpool—Oct. 25—Vedamore,- 500_-...----- 500 

To Bremen—Oct. 30—Main, 2,000__°___.___.__.---------- 2,000 

To Hamburg—Oct. 29—Bulgaria, 400___.._..._.---------. 400 

To Antwerp—Oct. 25—Georgian, 300_____.._-.---.-------- 300 

PHILADELPHIA—To Liverpool—Oct. 26—Haverford, 3,440_.._. 3,440 

To Genoa—Oct. 21—Taormina, 1,559__.__.__.------------- ,559 

SAN FRANCISCO—To Japan—Oct. 26—Siberia, 4,111-_------- a ene 

PORT TOWNSEND—To Japan—Oct. 25—Shidzuaka Maru, 73 

.--Oct. 30—Canada Maru, 3,510... Oct. 31—Protesilaus, 

De bs oben a cali oie ua we bdas made anie ,498 

EE 2 cies so tls ib ls 0 oi dt Sle a indie tn ene tmael 517,534 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- -—Oth.Europe— Mez., 





Britain. ports. many. North. South. &c. Japan. Total. 

New York... -. 6,223 650 3,772 dane ‘ane a — ee 
Galveston ____- 76,772 38,541 36,312 13,959 28,829 — .-- 194,413 
Texas City __--.-. 39,242 23,995 12,775 whale saibenth setae -« 2 
New Orleans... 1,300 11,340 5,460 600 5,200 a .-.- 23,900 
Se ---. 6,635 7,438 tated ‘abit ibis oe” Seee 
Pensacola ___-_- os ca | ne paaae ‘ace aa oe ae 9,000 
Savannah _____26,656 12,865 30,001 2,018 11,465 in di .-- 83,005 
Brunswick ..16,51 Rie 8 As es seu Sa ee 
Charleston ____10,400 oenn ae inte: 22 cies +o ee 
Wilmington. ___ 14,430 .--. 13,404 i ie edt t pees 27,834 
PN ,734 ape ORE Sauk nil aibitl 3,734 
Baltimore ___-_- 50 oie. ee 300 date ~— mnie 3,200 
Philadelphia __. 3,440 Re Syd ae a a ee ye ,999 
San Francisco... _ __-_- ate aia ae ieee gH os Q2bae 4,111 
Port Townsend. --_-_. li nn ape ren PV EAS .-- 5,498 5,498 
Bt hte « 199,207 94,026 145,112 16,877 52,703 .-- 9,609 517,534 


The exports to Japan since Sept. 1 have been 33,157 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Saverpeee .......- 40@45 40@45 40@45 40@45 40@45 40@45 
Manchester .____.. = pe we pee ne al 
eC RRR 45 45 45 45 45 45 
ara 55 55 55 55 55 55 
ae 45 45 45 45 45 45 
i TE 45@50 45@50 45@50 45@50 45@50 45@50 
Ghent, via Antwerp 51@56 51@56 51@56 51@56 51@56 51@56 
FRG ages 45 45 45 45 45 45 
Barcelona________. Ral Rit. RE ach ake ra 
ae 50@55 50@55 50@55 50@55 50@55 50@55 
ga a a 65 65 65 6 65 
I se tia eS 55 55 55 55 55 55 
as a 60 60 60 60 60 60 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 11. Oct. 18. Oct.25. Nov. 1. 

Sales of the week._._.__-.-- __bales. 61,000 60,000 52,000 52,000 
Of which speculators took._____-- 2,000 2,000 1,000 2,000 
Of which exporters took.________- 2,000 4,000 2,000 1,000 
ob auees 44,000 45,000 41,000 42,000 
TN, 6 oe ken ncaccioe 4,000 2,000 3,000 6,000 
a a aN 75,000 89,000 94,000 109,000 
Total stock—Estimated________---- 489,000 519,000 608,000 648,000 
Of which American. .-__-_- 347,000 376,000 468,000 508,000 
Total imports of the week. ____-_---- 80,000 121,000 186,000 150,000 
Of which American...........--.- 72,000 108,000 177,000 132,000 
Pt cise Secnhoosueeedos 418,000 486,000 480,000 549,000 
Of which American......._..._-.-_- 365,000 439,000 416,000 482,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, } Fair Fair Fair 
12:15 } Dull. Good Good business business business 
ae 3 demand. demand. doing. doing. doing. 
Mid. Upl’ds. 6.28 6.21 6.29 6.36 6.50 6.63 
Bales ._..- 4,000 10,000 10,000 8,000 8,000 § ,000 
Spec. &exp. 300 500 1,500 500 500 500 
Futures. Steady, Quiet, Steady, Quiet, Firm, Steady, 
Market ..\;} unch. to 7 points 5 points l point |11@12 pts.| 3@4 pts. 
opened /f|1pt.adv.| decline. advance. | advance. | advance. decline. 
Market, }| Steady, Easy, Steady, Steady, Firm, Very sty., 
4 4@4% | 6@8 pts. |104%@11%! 14@3% | 19% @20 |44%@8 pts. 
P. M. pts. adv. ' decline. pts. adv. ' pts. adv. ' pts. adv. | advance. 





- The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 








that their stocks cannot be large. At the Northwest there 
has been a notable falling off in business as far as most mills 
are concerned. Inone or two cases, it is true, they have done 
a good business, some round lots of patent for export being 
included in the sales. Most mills have plentiful directions. 
But with some of them the new business shows a decrease 
of 50%. The production at Minneapolis, Duluth and Mil- 
waukee last week was 493,020 barrels, against 497,170 in the 
previous week and 375,870 in the same week of 1911. 

Wheat has declined at home and abroad, despite the war 
in the Balkans. With winter near at hand, however, it is 
reasoned that the war is not likely to be greatly prolonged, 
especially as the big Powers of Europe are supposed to be 
inimical to its continuance and to be resolute in the deter- 
mination not to be drawn into any entanglements concern- 
ing it. Meantime the receipts at Northwestern markets are 
very large. The world’s stock, moreover, during the past week 
has increased some 12,000,000 bushels, against an increase 
in the same week last year of only half this quantity. At the 
same time the world’s shipments continue very large. They 
reached the total of 14,144,000 bushels, against 13,968,000 
in the previous week and 10,704,000 last year. Russia’s 
exports reached the unexpected total of 3,584,000 bushels, 
against 2,808,000 in the previous week and 2,456,000 in the 
same week last year. Of late the diminished flour trade has 
had some effect. So has the downward drift of European 
markets. The stock at Minneapolis is steadily increasing. 
While there has been some export business, it has not been 
of large proportions. The domestic cash demand, too, has 
shown some falling off. Foreign crop advices have been in 
the main more favorable. The Argentine crop outlook is 
very promising. In Liverpool they look for an increased 
world’s movement of wheat in the near future, though they 
are inclined to think that shipments from the Black Sea 
may be small for a time, whatever they may have been of 
late. The first cutting of the Argentine crop will begin in 
the middle of November and that of the main crop in De- 
cember. In France the weather is very favorable for the 
sowing of the new crop and a full acreage isexpected. Native 
wheat is offered more freely in that country. In Germany 
the weather has been good for sowing winter wheat. Needed 
rains have fallen in Australia, even if a larger rainfall is de- 
sirable. Yet, on the other hand, prices have shown some 
resistance to the effects of a big increase in world’s stocks, 
large world’s shipments and liberal receipts at the North- 
west. It is believed that Europe will need a good deal of 
American wheat. Last week’s exports from American ports 
were large, exceeding 6,000,000 bushels. There has been a 
clash at Chicago over shipments of Duluth wheat to that 
point. Three out of four cargoes or more which arrived at 
Chicago of late, it is true, were accepted as No. 1 Northern 
by both the State Department and the Board of Trade Grain 
Committee, but one or two cargoes have been rejected by the 
Board of Trade Committee in spite of their acceptance by 
the State Department. Grain rejected by the Board of Trade 
cannot be delivered on future contracts of the Board. De- 
spite the recent big increase in world’s stocks, they are still 
only about half as large as they were a year ago. Offerings 
of wheat are smaller in Germany. Complaints of poor qual- 
ity are heard from Russia. Rains have delayed sowing in 
Roumania and Bulgaria. Native wheat is still very scarce 
in Italy. Rain is needed in Spain and in parts of India as 
well as Australia. To-day prices declined, owing to favorable 
weather, expectations of increasing receipts and lower prices 
in Liverpool. The Chicago Board of Trade and the New 
York Produce Exchange voted to adjourn over Saturday, 
Nov. 2, out of respect to the late Vice-President Sherman. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


BOs © BOR ic dca cencubicen dos ee ee 108 107 107 106 
December delivery in elevator..-.1004% 99% 98% 98% 98% 97% 
May delivery in elevator... .._...104% 104 103 &% 102% 102% 101% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
S Mon. Tues. Wed. Thurs. Fri. 


at. 
December delivery in elevator _cts 9314 92% 92% 91 91% 89% 
May delivery in elevator. _._.._.. 98 97% 97% 96% 96% 95% 
July delivery in elevator......... 94% 93% 93% 92% 92% 91% 
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Corn has declined, especially on cash and October de- 
livery, under the weight of very heavy offerings. In two 
days October broke 7 cents a bushel. Cash corn in a single 
day fell 2 to 4 cents in various markets. The weather has 
been more favorable and offerings of new corn have in- 
creased. The world’s shipments have also been very 
heavy. The total was 7,681,000 bushels, against 5,532,000 
bushels in the previous week and 1,530,000 last year. 
Liverpool and Buenos Aires prices have been declining. The 
Eastern demand for old corn has been small. The decline 
in wheat has reacted on corn. Also, however, as already 
intimated, the weather has been favorable for curing the 
crop. This has been one of the principal factors in the de- 
cline. At one time a good demand for export for new corn 
for January and February shipment and covering of shorts 
and wet weather had a tendency to strengthen prices. To- 
day prices were lower. The weather was better. New 
corn is arriving at Chicago in increasing quantities, mostly 
sample corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn .._.....__..._...-.ct8. nom. nom. nom. nom. nom. nom. 
December delivery in elevator .... nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator_..cts. 6414 63% 59% 55% 56% ---- 
December delivery in elevator.... 53% 53% 52% 51% 52% 51 
May delivery in elevator...-..-.-.. 5234 52% 52 51% 51% 50% 
July delivery in elevator... -..-.-.. 53 53 52% 52% 52% 51% 


Oats have declined to some extent, but really have shown 
more firmness than any other grain. Stocks are small and 
there is a steady demand. Cash prices have shown much 
more firmness than those of corn. The visible supply is 
some 20,000,000 bushels smaller than it was a year ago. 
Receipts have been liberal, yet the consumption has been 
on a sufficient scale to prevent the free marketing from 
weighing heavily on the price. Some large interests have 
been sellers. Commission houses have bought on a fair 

cale. Chicago’s receipts in a single day have been as high 
as 664 cars. But, as already intimated, the quiet absorptive 
power of the market has neutralized the effects of the free 
movement of the crop. To-day prices declined. Con- 
siderable domestic and export businesswas done at Chicago, 
however. : 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ic eT een, , fe, foe. Be. Fe 39 
BG: Et ENED cs wb 6 oo ho ew edce do cw SEE: 6 ES. BO.. BOM. BOM. BOM. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 32% 32% 32% 32 32 31% 
May delivery in elevator. ....-.... 34% 34% 34% 34 33% 33% 
July delivery in elevator._...-.-.. 34% 34% 34% 34 33% 33 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of September and the nine months of the 
calendar years 1912 and 1911. 


























September 1912. Nine Months 1912. Nine Months 1911. 
Ports. -- ~~ 
Wheat, | Flour, W heat, Flour, Wheat, | Flour, 
Bushes. | Barreis. Bushels. | Barrels. Busheis. | Barr2's. 
ee | cad Lipaoarar 

New York. eek 3,173,386 253,777) 6,844,811) 2,357,052 6,253,075) 2,68°%.794 
Baltimore - ---) 459,459 17,000; 1,885,781) 315,219 4,670,970! 727 932 
Philadelphia _.| 1,013,972 56,306} 2,164,761} 447,988 2,412,902! 69°)913 
Boston _.___.| 233,644 5.660| 233.644 49,364  965.434| 319.201 
Other Atlantic; ......-. 11,929 12,698 66 ,607 136,588) 178 592 
New Orleans..| 1,445,689 59,405; 1,885,420) 375,859 443 438 525.. 56 
Other Gulf__..| 2,044,280 70,629; 3,150,722) 612,566 250,760) 6OS7 O57 
Portland, Ore_| 924 567 108,824! 2,988,546. 516,096 4,051,268) 45.042 
Puget Sound. -| 606,578 224 527) 2,266,228) 1,927,207 1,731,528) 1,36',386 
San Francisco_. 84 24,514 27,125) 307 374 433,113) 215.7>2 
Chicago _._-.-. 151,000 9,598) 581,000) 14,574 879,700) 21,1-4 
Other border..| 3,089,272 4,107) 3,089,272) 45,548 310,305 95 865 
Total all_ - 13,141,931 846 ,276 25,140,008! 7,035,454 22,989.081' 7.975 897 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of September and the nine months, for 
the past three years, have been as follows: 





1912. | 1910. 


September. 9 Months. |September.| 9 Months. | September. 9 Months. 
' | ! 

| | | 

13,141,931] 25,140,005| 4,937,451, 22,989,081) 

846,276, 7,035,454 1,245,800) 7,975,844) 


16,950,173) 56,799,551|10,543,551 58,880,379) 
829,859) 24,916,881) 3,751,914) 50,606,17¢) 


17,780,032) 81,716,432| 14,295,465 109,486,555) 
Wee maha Gull Se ae 


16 567 801) 57,709,989' 10,606,986, 59,152,770 
779,264) 19,570,445) 2,823,506, 29,624,003) 
2,492,561; 3,648,580) 56,727) 1,419,606 
746,361) 1,215,530) 19,712, 2,095,932) 
84,060, 85,686 243) 497 


| ,174| 92,292,808 
9,902,392 96 ,167 ,385)13 ,583 ,654 105,550,535) 8,824,306, 81,736,753 
54,000; 3,405,330) 889,055) 11,798,557 638,569 5,815,876 
45 406 ,258)332 ,892 449158 ,915 400/298 ,604 533 54,886 037/247 064,284 
12,013,690) 91,194,670) 9,867,081) 78,804,397, 7,998,504) 70,566,462 
833,071) 15,640,952) 718,417) 13,611,406! 261,020 8,414,539 


Total... |88,879,4581621,531 ,016|%7 480,781 600,662,236 81,770,165 477,601,384 
*Incitudes flour reduced to bushels. 
The following are closing quotations: 
OUR. 


Erports 1911. 





from 
United States 4 





Quantities . 
Wheat _.bush 


2 ,207 ,690 
Flour. _..bblis 


876,135 


6,150,297 
2,261,461 


8,411,758 


3 
6,818,912 
1,491,759 

69,769 
781,211 
74 


9,161,725 


13,571,825 
5,439,570 














Wheat*_bush 
Corn. _..bush 


Total bush_ 
Values. 
Wheat & flou 
Corn and mea 
Oats and mea 
Barley ..----j 
Rye 


38 ,049 ,890 
27,141,951 











65,191,841 


41,999 ,631 
19,170,034 
935 ,052 
1,884 ,864 
13 ,889 


64,003,470 








Breadstuffs$20,670,047| 82,230,230'13 ,507 
Provisions - -. 
Cattle & hogs 
Cotton 
Petroleum,&c. 
Cottonseed oll) 





























FL 
Winter, low grades-_---$3 60@$3 95| Kansas straights, sacks_$4 30@$4 45 
Winter patents__...... 5 25@ 5 40| Kansas clears, sacks... 4 00@ 4 25 
Winter straights --.---- 465@ 480)|City patents_.________ 6 20@ 6 50 
Winter clears .-------- 425@ 4 30| Rye flour -_--_________ 385@ 410 
Spring patents._-..---- 480@ 5 10;|Graham flour________- 400@ 470 
Spring straights..-.-.- 460 4 75) Buckwheat, cwt ---__- Nominal 
Spring cleare.......-.- 450@ 4 60 














Wheat, per?bushel—f."0.£b. 


N. Spring, 


N. Spring, No. 2, new___. 
Red winter, No. 2, new... 1 06 


Hard winter, N 
Oats, per bushel, new— 
Standards 


L XXXV. 
GRAIN. 
Corn,fperjbushel— Cents. 
No. 1, new_...$0 97 % Me Baedesetccé elevator Nominal 
nom. Steamer ..-...-- elevator Nominal 
Bt Snags acts ahene c.i.f. Nominal 
Wk Wiad ms alhine 1 00 % | Rye, per bushel— 

Cents. i es lala hiatal 68 
wee eeweweencce 39 State & Pennsylvania. nom. 
erence ccanecs —. Barley—Malting ...-.-.-- 60 @70 





The statements of the movement of breadstuffs to market 


indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 


lake and river 


The receipts at Western 


orts for the week ending last Saturday and 


since August 1 for each of the last thee years have been: 
































Receipis ai—| Flour. Wheat. Corn, Oais. Barley. Rye. 
bbls.196lds.| bush. 60 lbs .| bush. 56 lbs .|bush. 32 lbs .|\bush.48ibs .| bu. 56 lbs 
Chicago .... 168,972 £40,000; 1,279,600; 4,411,300 897,000} 106,900 
Milwaukee. . 67 ,600 241,500 84,960 500,100 568,100} 148,500 
Duluth... .- $2,660! 4,708,061) ........ 404,591 899,384 74,785 
Minneapolis.| .......- 4,355,910 67 ,940 458 204] 1,149,460 9 
DE neetielh esuein 26 27,700 Deicide all “Whale owe 
Detroit... -- 5,400 16,000 24,000 3 PSs ia alte ia 
Cleveland -. 10,500 35,916 43,113 DM nace nibetl ( datebe 
St. Louis_-. 72,680 940,228 176,875 598,400 116,800) 9,052 
eae 38,400 23 ,000 251,766 206 ,107 112,100 16,800 
EE GHEE © intdidlnin te 1,316,400 106,800 eee Sere 
ia taainnlt. Guaschuldiahdeth 793,200 57,375 DTG  wsiamnee bdibadin 
Tot.wk.’12 396,212) 13,297,115| 2,120,129| 7,494,282) 3,742,844) 556,937 
Same wk.’ll 336,616) 6,560,298) 2,864,379) 3,186,776) 2,451,573) 291,525 
Same wk.’10 374,379| 5,907,305; 3,069,135| 3,605,984} 2,703,029) 114,642 
Since Aug. 1|— 
1912 __..| 4,616,9°7/)128,284,607| 41,120,506! 76,644,674'!26,276,745'6,418,418 
1911  . _..| 4,192,021) 85,913,616) 41,108,730) 49,845,293 29,161,216/|3,449,478 
1910 __..}] 4,920,740'100,773,9@6' 46,595,051! 71,270,744 22,332,780'1,915,634 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 26 1912 follow: 














Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts ai— bbis. bush. bush. bush bush. bush. 
New York... ..... 216,458 1,316,460 208 ,125 572,100 227,027 16,650 
De sktheccasc’ 52,725 303 ,050 15,857 129 452 5,962 1,170 
Philadelphia —.._. 77,148 656,180 15,450 a 8 §“eusaee ,100 
Baltimore._._...- 52,424 200,291 88,018 1,159,747 1,938 — 
New Orleans *_... 21,121 544,100 56 ,600 aii) ME et 
Newport News... . . .. ater seine Dn emcees makita 
Geicaacesece otibitua 419, 26 ,000 ER Sa 1,000 
REOMRTORE ccnccccs 11,425 1,816,333 6,515 24,046 107,490 -..... 
Total week 1912_. 437,301 5,255,354 416.565 3,041,703 342,417 65,812 
Since Jan. 1 1912_14,513,977 111320,721 29,356,242 57,564,685 4216,72) 642,296 
Week 1911__.. _.. 392,572 3,244,182 385,284 1,115,697 102,816 48,045 
Since Jan. 1 1911_15,768,967 71,231,991 59,844,260 45,927,894 3636,148 820,871 





* Receipts do not include grain passing thorugh New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 26 are shown in the annexed statement: 














Wheat, Corn, Flour, Oats, Rye, Bariey, Peas, 

Exports from— bush. bush. bdbdis. bush. bush. dush. bush 
De. BeeManccend 1,534,703 26,476 78,289 90,978 ....-.. 83,530 8,613 
EE iden dame 292,695 17,058 11,396 ED. Gesotiees  eckeaenes ee 
Philadelohia .... 469,000 -..-... FR a stan PP ee aarti eget enor te KA Pedr alke. 
Baltimore... -~- 103,910 Se. ene 2 eee Jos | Cees eeawee 
New Orleans__.. 736,000 9,000 14,500 thet, ediniidih \ eee’ 
oe ee i! Ct betenas egaididia ‘aiinbdin 
Galveston... .-.- 6 I a ft eee eee ee ee Ye 
i ae ak FER 35,000 2,000 17,000 A 2a 
PO Ee oe, oe De ° .o ined eae eheliber sbalageiin 
Total week_.__4,412,308 95,183 205,907 2,410,048 17,006 54,530 8,613 
. >. : eee > lhlU6}lUC ee COUDtC CE , ee Pe ee eee 614 


The destination of these exports for the week and since 
July 1 1912 is as below: 














Flour- W heat--—_—- —--——Corn-- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Oct. 26. 1912. Oct. 26. 1912. Od. 26. 1912. 
since July 1 to— bbis. bbis. bush. bush. bush bush. 
United Kingdom...110,591 1,396,114 1,805,533 24,635,913 55,607 233 ,633 
CORO « cacavece 56,609 474,684 2,359,719 23,101,032 eA i Am 14,000 
So. & Cent. Amer.. 10,762 389,853 }# -...-.- 285,230 1,129 261,780 
West Indies.....-. Fk I 16,725 19 ,297 502 .274 
Brit. No. Am. Cols. 4,786 RRR SN ARE, = ce 19,150 36.642 
Other Countries... 29 84,328 247,056 = ee 16,026 
0 PES eee 205,907 2,904,590 4,412,308 48,435,762 95,183 1,064,355 
_  ¢ Se 292.879 3,519,923 2,182,384 29,038,259 621,603 9,616,853 


The world’s ‘shipments of wheat and corn for the week 
ending Oct. 26 1912 and since July 1 1912 and 1911 are shown 


in the following: 









































Wheat. Cer. 
Exports. 1912. 1911. 1912. 1911 
Week Since Since Week Stwece Since 
Oct. 26. July 1. July 1. Oct. 26. July 1. July 1 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 

North Amer./6,672,000| 73,546,000) 57,066,000 56,000 342,000; 8,037,000 
I aio 3,584,000) 46,499,000; 34,418,000 68,000} 4,872,000) 18,084,000 
Danube ___.|1,096,000|} 23,785,000) 31,383,000 68,000; 8,189,000) 23,768,000 

Argentina ..| 760,000 24,730,000! 17,816,000|7,489,000/ 101,827,000 60, 
hee. | Fae Ee! SOME MO cccece|) coccessal 8 ccescscoe 
oN er . ee Se See 8 eccncel) caccecesel  sedsesee 
Oth. countr’s a i Cee «gecnel eebeaeeel  detbds@en 
Total ....'14144000!209,846,000 177,144,000 7,681,000! 115,230,000! 49,949,000 





The quantity of wheat and corn afloat for Europe ondates 
mentioned was as follows: 





——— 


| 





























Wheat. | Cern. 

United he | Untted os. 

Kingdom. | Continent. Total. \K ingdom.| Continent. Total. * 

Bushels. Bushels. Bushels. | Bushels. Bushels. Busheils. 
Oct. 26 1912-_.|18,144,000/ 20,464 ,000/38 ,608 ,000 13 ,336,000) 19,627 ,000132 ,963 ,000 
Oct. 19 1912-_-.|18,256 ,000/ 18 ,584 ,000| 36,840,000 11,348 ,000)19 975,000)}31,323 ,000 
Oct. 28 1911. .|20,880,000)| 10,272 000) ‘1,152,000 1,802,000) 2,695,000] 4,497,000 
Oct. 29 1910__!18,024 000! 20,744 ,000'38 768,000 8.687 ,000'15,742 ,000'24 429 008 





The visible supply of grain, comprising the’ stocks#in 
granary at principal points of accumulatiom at 
seaboard ports Oct. 26 1912,.was‘as follows: 


_ jake fand 
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UNITED STATES GRAIN STOCKS. 

















Amer.Bonded Amer, Amer.Bonded Amer. Amer.Bonded 
Wheat. Wheat. Corn. Oais. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Se Bava kawsdcasac 913 6 124 985 6 4 100 1 
I a i ad 170 2 5 a? okee 3 mee 
Philadelphia. .._....... 508 49 11 ee? Sukie ied < weed © ebet 
EN PSE IRED FEE 909 1 a 60  Bieree - 
New Orleans........-. 786 «<< 156 —— dou Gide” dads’ wade 
Er See bec RN RE eee Oe eee ee, eee 
I 730 7 409 onthe 24 SS dled 
hi sly caltesaltale ar’ t io 101 eee gl ERS 0 ot 
RS ea ae wee") ae eae eer cae mere 
I i as ss cs ead tk th Gee. sess Beene BAe .. écce 122 ae: . wash 
Milwaukee .........-.. ae. @bhe 44 2 31 125 et 
ES ee a 5,688 wen: skein ERR 158 1,450 59 
Minneapolis ........-.- CJ... weds 7 Se 406 me: adits 
. Sidiniacassbee a | seen 28 < iketis 18 i eames 
Kansas City.......... Je bebe 14 SL? pilita? bien Liban? - gables 
RE SSS a -. edbes 69 eo bunts “dts 
Indianapolis ..._.._-_- at: ‘eee 306 ie vee suicitaeah =” acuedaial 
FE aa sp ee 7. ane 154 age 21 ee 4 
On Lakes ...-_- eae Ga .: mame 173 eee: (° eateti oe = Fees 
On Canal and River... 433 -—.-.. Neste RPS aaa ee ets 
Total Oct. 26 1912_..39,246 1,053 3,000 8,711 37 1,093 4,273 60 
Total Oct. 19 1912_..36,668 770 3,164 9,129 37 987 4,110 50 
Total Oct. 28 1911...62,618 -.... 2,600 22,620 -.... 1,017 4,151 -—.-. 
Total Oct. 29 1910...40,120 .... 3,510 17,023 -.... a hae 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
heat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
DEE. etdecedcoud« a” wee 8 ae” ees 54 aoe ha 
en Clee Siem. scoe sac - BAR “daca “woos vada ~ahte 
Other Canadian_-.-_-_-_-.- [_ Fee So Sa aa eS eee 
Total Oct. 26 1912_..14,228  —-.-. Fo Ti rears 54 Bee * Wee 
Total Oct. 19 1912__.11,428 -—.-. a i 71 ere 
Total Oct. 28 1911__. 8,030 ~~ en ee es eee is atdees 
Total Oct. 29 1910_..11,031 -.-.- 119 Gee fmbdbe! Lee ae écee 
SUMMARY: 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
BEE atidicacabded 39,246 1,053 3,000 8,711 37 1,093 4,273 60 
0 ES eee 14,22 iediines S: BBR eata o+ Seek 
Total Oct. 26 1912__.53,474 1,053 3,008 11,631 37 1,147 4,416 60 
Total Oct. 19 1912__.48,096 770 3,180 10,588 37 1,058 4,168 50 
Total Oct. 28 1911...70,648 .... 23,834 26,932 -.... 1017 4,170 .~... 
Total Oct. 29 1910.._.51,151 -.-. 3,629 17,506 -—--- 433 2,988 





THE DRY GOODS TRADE. 


New York, Friday Night, Nov. 1 1912. 

The dry goods situation continues satisfactory from every 
standpoint except that of deliveries. Most lines are in active 
request and mills are being urged to complete October 
deliveries. Viewed from the position of manufacturers, the 
past month has been a good one, and as mills are well filled 
with business for the remaining two months of the year, there 
is little prospect of any shading of prices during that period. 
Also, considering the excellent crops and the general expan- 
sion in all other Baes of business, the dry goods industry, by 
reason of its prominence, must be among the first to be bene- 
fited. In cotton goods mpm are firmly maintained, and 
with the price of the staple again on the upturn, buyers who 
have recently been expecting a lower range of values during 
the coming month are now despairing of their hopes. Job- 
bers are in receipt of a steady volume of mail orders, but 
store trade is rather slow, owing to the proximity of the 
elections, which has taken many buyers home, not to return 
until they are over. Marked improvement in export quar- 
ters has also given new impetus to trading. Print cloths are 
steadier and more active this week, recent sales having pretty 
well cleaned up supplies. The fall season in heavyweight 
underwear is practically closed, although much business is 
still being offered where manufacturers and selling agents 
are in a position to make suitable deliveries. Retail stocks 
of these goods are very poor, and, with the approach of cold 
weather an unexpected heavy demand has come forward to 
jobbers. The latter having failed to make ample provision 
in advance, and being unable to secure additional supplies 
from manufacturers in time to be of any use, are being 
rapidly cleaned out, and indications point to a severe short- 
age of these goods as the season progresses. In woolens and 
worsteds the pronounced shortage of desirable dress fabrics 
for fall and winter is a source of much anxiety to retailers 
and clothiers. With the approach of cooler weather, initial 
stocks in the hands of retailers are found to be wholly 
inadequate to meet the demand, while manufacturers and 
jobbers are in no position to relieve the situation. In men’s 
wear the situation is a shade quieter, duplicating on spring 
goods being very slow. This is due to the unusually heavy 
initial business. Mills are taxed to meet their present book- 
ings, and in some instances there have been cancellations on 
the part of buyers who had overbought at the opening. 
Consequently clothiers are not expected to require muc 
more in the way of spring materials, and duplicate ordering 
will probably be light. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 26 were 9,541 
packages, valued at $653,615, their destination being to the 
points specified in the tables below: 




















1912 1911—— 

Since Since 

New York to October 26— Week. Jan. 1 Week. Jan. 1. 
I 74 3,536 56 764 
IS. aoa reneneaseesidcccecns 34 1,671 10 1,064 
Cn mae cones cccedessvenescosecens 945 55,546 Sine 
i i a eae 1,630 24,770 930 21,285 
I il, bee aces lt site a a mint tale mee eines 1,589 43,816 1,302 17,661 
BE oil, ahs ene ghade dau céte 40a 828 24,557 210 11,618 
WE En 6 6m odd cin venvnmededédune 552 37,770 1,503 34,645 
BEE <b wnmaes aveveneuncossonasan 51 2,881 85 2,006 
CEE MUNNETOD.. 5 neescerunapedwene a oan. wae 281 16,813 
PS $6 cc echeocdeutuwspooe 1,12 60,562 903 47,662 
ERE DOURTIIER. «ans consi Ht ceewnceye 2,497 61,304 390 34,250 
PU Ke 66Gesncucadadcsmnensecatine 9,541 333,600 5,670 270,032 











——————_—————_—_—_——_ 


The value of these New York exports since Jan. 1 hag 
been $21,750,180 in 1912, against $19,477,480 in 1911. 

The political situation has been responsible for a quiet 
trade in domestic cotton markets during the past week, but 
despite this fact a steady undertone has been maintained. 
Many buyers from distant parts of the country will not leave 
their home centres until after election, and prior to this day 
mail orders will comprise the major part of the business. 
Merchants, however, appear to be content with the situation 
and outlook. Liberal sales have been made for near-by and 
future delivery and stocks are light. Ducks, drills, sheet- 
ings and other heavy goods are well sold up until spring. 
An active business has been booked in blankets. Denims, 
tickings and coarse colored cottons are well sold for a number 
of weeks, with stocks in mill hands at a minimum. More 
attention has been given a number of lines of wash fabrics, 
although buyers are not inclined to place substantial orders 
until after election. A fairly active trade has been passing 
in dress ginghams, with a large business predicted for the 
spring. leached cottons are in moderate request; sizable 
sales are reported in napped goods, while there is also a 
fairly good demand for hosiery and knit goods. Regarding 
knit fabrics, indications are that there will be a scarcity in 
many lines. Among buyers of carpets and rugs there is 
considerable talk of an uplift in prices, no matter what the 
outcome of the election is. Print cloths are developing a 
firmer undertone, particularly wide cloths, and fair sales 
have been made. Narrow cloths are quiet. Gray goods, 
38-inch standards, are qouted at 5 to 5c. 


WOOLEN GOODS.—Markets for men’s wear and dress 
goods continue in a strong position, with mills working at 
full capacity to meet deliveries on business booked. Buyers 
are already talking of fall 1913 contracts, and it is reported 
that a few fair-sized orders have been placed in fancy worsted 
suitings and staple woolens. The approach of the election 
has had a tendency to restrict business in some quarters, but 
there are many who are not troubling themselves about 
politics and are placing orders in a moderate way. 


FOREIGN DRY GOODS.—An active demand is reported 
for all kinds of linens at advancing prices, and buyers are 
experiencing considerable difficulty in obtaining deliveries 
when promised. Advices from abroad note firm markets, 
due to the scarcity of raw material and increased manufac- 
turing costs. Orders for dress linens for spring delivery have 
been large. Housekeeping linens are selling well and there 
is an active call for colored linens of all qualities. Burlaps 
during the week have not developed any particular new fea- 
ture, continuing firm, with business fair. Lightweights are 
quoted at 6.85c. and heavyweights at 8.75c. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 26 1912 and since 


Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: 
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STATE AND City DEPARTMENT. 


News Items. 


Colorado .— Attorney-General Asks Dismissal of a in 
Bond Case.—Washington dispatches state that on Oct. 25 
Attorney-General Benjamin Griffith of Colorado filed with 
the Supreme Court of the United States a motion to dismiss 
the spre brought recently by the Post Printing & Publish- 
ing . from the decision of the Supreme Court of Colorado 
upholding the constitutionality of the refunding amendment 
to the State constitution providing for a bond issue of $2,- 
115,000 to refund old State warrants. V. 94, p. 1712. 


Copiah County (P. 0. Hazlehurst), Miss.— Bonds Declared 
Valid.—The Mississippi Supreme Court on Oct. 21 declared 
valid the $75,000 5% coup. Road District No. 1 bonds 
awarded several months ago to the Capital National Bank 
of Jackson. V. 95, p. 127. 


New Jersey.— Water Land Deal Approved.—On Oct. 22 
Governor Wilson approved the plan of the State Water- 
Supply Commission for the purchase of certain property 
known as the Wharton tract consisting of about 110,000 
acres of land in Camden, Burlington and Atlantic counties. 

After considerable negotiation through the State Water- 
Supply Commission, the property was finally offered to the 
State for $1,000,000, the executors of the estate of the late 
Joseph Wharton taking in exchange for same 50-year bonds 
bearing 2% interest for the first and second years, 3% for 
the third and fourth years and 4% for the succeeding years. 


According to the resolution adopted by the Commission, the property, 
which is now owned by the estate of Joseph Wharton, controls the entire 
rights to the flow of the Batsto, Mullica and Atsion rivers at tidewater at 
Batsto, Atsion and Harrisville, making this one of the greatest, practically 
unpopulated, watersheds east of the Mississippi River, the water being 
of such quality as to make it particularly desirable for potable and manu- 
facturing purposes. The resolution further states that the streams within 
the tract are capable of a development of 400,000,000 gallons of water 
daily, or enough to supply 4,000,000 people and sufficient adjacent property 
can be acquired at low cost in addition to what near-by property is already 
owned by the State to furnish an additional supply for 2,000,000 more peo- 
ple and provide all necessary reservoir sites. 

An appraisal of the property shows a value of $378,000 for 460 acres of 
cran gs, 650 acres of cedar and 300 acres of farm land, the balance 
of 108,690 acres, valued at $6 per acre, making a total valuation of $1,030,- 
140, exclusive of the water rights. 

The net revenue at the present time from this property is said to be 
about $20,000, and the Commission believes this revenue can be greatly 
increased by placing the 11,540 acres of undeveloped cranberry land under 
cultivation, renting the many acres of undevelaped farm land, selling the 
timber under proper restrictions, provide for raising berries and fruit (this 
land being surrounded by cranberry growers and profitable berry and fruit 
farms), and develop in other ways the great reaches of this tract under preps 
regulations and restrictions so as to produce a large revenue for the carrying 
of the property without in any way impairing the purity of the water supply. 
It is also suggested that a part could be set aside for the raising of game 
and thus provide a vast preserve, meeting the widely expressed desire for 
the establishment of a great feeding groung for game animals and birds 
and migrating wild fowl — the winter months. 

The waters from this tract, it is set forth, could by State distribution be 
delivered to the municipalities south of the Raritan River at a low cost 
and with the assurance of a larger and better supply than could be pro- 
cured elsewhere, and, moreover, afford a potent inducement for the loca- 
tion of manufacturing plants requiring soft and pure water. 


New York City.— Budget for 1913.—The Board of Estimate 
and Apportionment on Oct. 31 finally adopted the budget for 
1913, anounting to $193,047,246, an increase of almost 12 
millions over the 1912 budget, which was fixed at $181,090,- 
657 (V. 93, p. 1619). It is not expected, however, that it 
will be necessary to raise the tax rate, as the rise in the as- 
sessed values is considered sufficient to offset the increase in 
appropriations. The principal items in the 1913 budget, 
with increases over 1912, are as follows: 

A ies ay for 





Increase over 


1912. 
ETE ALLS FORTIER SA AAS SES MOO A AE a $36,734,838 62 $1,734,349 91 
a eT a 16,738,071 46 315,670 24 
EE EAS RTS CNT VRE SM RE MT ERS, SSE 8 945,945 40 308,579 85 
Water Supply, Gas and Electricity________ 7,543,191 86 149,852 O01 
a: a 7,714,076 46 211,888 79 
Parks (including institutions)____________- 3,595,891 71 15,290 86 
5 RRR i I SR ai a ea 922,255 25 16,961 00 
I ERT OE Ee ee en oe 2,957,677 57 15,229 06 
GEIS if oe ie ae ES ea 3,381,619 50 230,322 50 
I 3,625,026 38 304,863 00 
rR SSR RNS ange San mr 1,269,246 87 41,340 13 
Bellevue and Allied Hospitals____________-~- 1,364,276 00 65,930 00 
ell eae oS ara ras he kim ea 809,275 00 2,948 00 
ge EE Oe ay, Se Eig 892,440 00 54,030 00 


New York State.— Modification of Proofs Allowed in Suit 
for Registration under Torrens Land Registration Law.— 
Justice Crane in the Supreme Court, Brooklyn, on October 25 
handed down an interesting opinion in a case (Crabbe vs. 
Hardy) in which a title to land at Rockaway Beach was 
permitted (after modification of proofs) to be registered 
under the provisions of the Torrens Land Registration Law, 
which went into effect on Feb. 1 1909. Justice Crane, 
then sitting at Special Term in New York County, had on 
May 6 1912 declined to register the title on the ground that 
the proofs presented were not sufficient to prove good title 
to the premises in question. The Court at that time stated 
that the law providing for the registration of title to real 
property is not intended for the registration of bad titles 
giving applicant a judgment title which he does not have, 
or as a means of curing defects or clearing title, but to 
establish by final judgment that the applicant has title so 
that thereafter the records need not be re-examined. There 
are, it is stated, other kinds of actions at law for curing 
defects or clearing clouds on titles (135 N. Y. Supp. 119.) 

The Court, in the opinion now rendered, states that the 
plaintiff made application to reopen the case and to intro- 
duce evidence to meet the defects in title pointed out in the 
earlier opinion and rendered sufficient proofs (which are 
mentioned in detail by the Court) to warrant the registration 





of the title. (““New York Law Journal,’’ Oct. 26 1912). The 
decision is deemed important by strong advocates of the 
Torrens’ system as tending to show the feasibility of proving 
title under its requirements in cases not devoid of com- 
plications in regard to proofs. We are reliably informed by 
counsel in position to know that the question of the con- 
stitutionality of the law has not been passed upon by the 
courts in any of the cases brought to secure the registration 
of titles. hile as a fact it was attempted in some of the 
cases to secure a decision on that point, the courts for one 
reason or another held that the question had not been proper- 
ly raised or need not be passed upon. Hence, the only 
points thus far considered by the courts have been technical 
questions involving proofs of title under the law similar 
to those which constantly arise on transfers of title from 
old to new owners or when the validity of the title is dis- 
puted by other claimants. 


Newark, N. J.—Court of Errors and Appeals Decides 
Against City in Prudential Tax Case.—The Court of Errors 
and Appeals on Oct. 25 announced its unanimous decision 
affirming the ruling made by the New Jersey State Supreme 
Court on Dec. 28 1911 holding that the fund reserved by the 
Prudential Insurance Co. upon its deferred dividend policies 
was exempt from taxation by the City of Newark. V. 94, 
p. 575. In accordance with this decision the Insurance Com- 
pany on Oct. 28 filed a formal petition with the County Board 
of Taxation upon which a hearing will be held Nov. 18, ask- 
ing the exemption of its deferred dividend fund of $29,342,- 
647 12, included in the present tax roll. 


Nicaragua.—External Debt Adjusted.—Cable advices re- 
ceived yesterday announced that the agreement for the 
settlement of the external debt of Nicaragua had become 
operative, the holders of more than five-sixths of the total 
issue of 6% gold bonds of 1909 having signified their assent 
by depositing their holdings with the Corporation of Foreign 
Bondholders of London (see V. 95, p. 560). The facts 
leading up to the agreement referred to are stated as follows 


by the New York Counsel of the Corporation, Edward L. 
Andrews: 


In 1909 Nicaragua arranged through the Ethelburga Syndicate for an 
issue of £1,250,000 6% 35-year bonds, £500,000 to be reserved for exchange 
with holders of antecedent issues and the remainder to be applied in large 

art to the construction ofa railroad. The bonds for that purpose were sold 

n Europe at 92 to 93%; and the proceeds deposited by the Ethelburga 
Syndicate in English and French banks. 

The construction of the railroad, which was to furnish a part of the 
security for the bonds, was prevented by the Nicaraguans, according to Mr. 
Andrews, and the money laid inactive in the depository banks. The bonds 
were also secured by a first lien on the export and import duties of Nicara- 
gua. The interest was paid until July 1 1911, at which time the Nicaraguan 
Government became involved in civil difficulties and failed to remit the 
funds for the payment of the coupons falling due on that date, whereupon 
the Ethelburga Syndicate applied a sufficient portion of the moneys in the 
European banks to that purpose. When the coupon of Jan. 1 1912 ma- 
tured, Nicaragua still failed to remit the necessary funds, claiming some 
difference with the Ethelburga Syndicate, and a default then transpired 
in the payment of the interest. 

At this stage The Corporation of Foreign Bondholders was invited by 
the security-owners to undertake the adjustment of the business. 

In effecting a compromise by an agreement which was executed on 
May 25 1912, after approval by the Congress of Nicaragua, the cash in 
bank, amounting to nearly $1,900,000, was taken into account in the 
following way. The bondholders received sufficient to pay the defaulted 
coupons and the coupons falling due on Jan. 1 1912 and Jan. 11913. Inter- 
est on defaulted coupons was also provided: and the sinking funds were 
placed in full operation. The balance, amounting to nearly $1,200,000, 
was turned over to the republic. 

The future of the security is arranged on this basis: The interest is reduced 
from 6° to 5%, but this concession is accompanied by a provision for the 
collection of the revenues by officials ‘‘approved by the President ofthe 
United States of America’’: for the monthly remittance of revenue collec- 
tions to New York: and by Nicaragua’s recognition of the right to apply 
to the United States for protection against the violation of the agreement. 
There is also a clause for taking up the bonds at prices ranging from 93 and 
upwards after the confirmation of the pending treaty by the Senate. 

This is the arrangement whch has now been declared operative. 


Texas.—Condition of State Funds.—The State Permanent 
School Fund of Texas on Sept. 1 1912 contained $90,729 80 
in cash and $18,290,262 03 of various investments. In 
addition, the fund owned on the same date land valued at 
$2 454,264 73 and land notes amounting to $50,909,287 42. 
The details of the investments held Sept. 1 1912 are as follows: 


Cash on hand ‘ " $90,729 80 
City and independent school district bonds---$5,280,729 78 


ee eT te 7,049,834 00 
County common school district bonds._--.--- 1,263,750 00 
State penitentiary railroad bonds-_--------- é 100,000 00 
See Oe TOO MO. on wnnacsastese-secse 2,772,000 00 
*Houston & Texas Central RR. bonds----_--- 432,000 00 
*Galveston Harrisburg & San Antonio Ry. bds. 408,000 00 
*Washington County RR. bonds_-.----..----- 37,017 00 
ae. es Oe es Bs Ele Ps cw odio teenoscons 295,800 00 
y Texas & New Orleans Ry. bonds- - - --- Pn inkl 430,500 00 
Accrued int. to May 118700n T.&N.O.Ry.bds. 220,631 25 





18,290,262 03 


Lend Motes, OB... .. nce n ncn cnn cceeces $48,509,733 23 
i Mn a scorn nbeaseewcovsunceewa $70,720 56 
I a ak iil ini bh ee 1,883,825 51 
Ce Che scvadeneeedoetnces soseeoos 138,828 52 
2 2, Ci dacsvenesn shdcoensunanens 6,179 60 





50,909,287 42 


NR a ise itehbi bind» aekeeer neta ak $69,290,279 25 
Debits to be Deducted from Face of Bonds. 





Sinking fund paid on county bonds-.-_--_--_~_-- $42,860 00 
Sinking fund paid on T. & N. QO. Ry. bonds_.- 150,592 00 
*Houston & Texas Central Ry. bonds-_-_--- .. 432,000 00 
*Washington County RR. bonds___-______- 37,017 00 
*Galveston Harrisburg & San Antonio Ry. bds. 408,000 00 
Be” SS A Be oe er 295,800 00 





1,366,269 00 
iedédudééucdnvddisawaan $67,924,010 25 


*H. & T. C. Ry., Washington County Ry. and G. H. & S. A. Ry. com- 
anies bonds, debt discharged under the decision of the Supreme Court, 
United States, allowing the roads credit for payments made on account 
interest and sinking funds, said payments having been made in Treasury 
watrants curing the Civil War. 
zH.T.&B.Ry.Co.bonds were never paid in full, the road was sold at 





Actual value of above securities 





auction in 1871 and bought in by the State, and afterwards sold by the State 
for $130,000. : a Aa © aad nee ie a aoa 
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y T.&N.O.Ry. bonds, face value $430,500, and accrued interest on said | 
amounts to May 1 1870, $220,631 25. Total debt $651,131 25, the sum of 
$359,761 86 principal has been paid, leaving the balance due on said bonds 
$291,369 39. On this last amount interest and sinking fund is paid semi- 


annually. 
Land Account, 
1,636,176.49 acres owned Sept. 1 1912, value $1 50 per acre. $2,454,264 73 
Number of acres leased— 


150,407.61 acres leased at3 cents per acre_. $4,524 22 
26,866.00 acres leased at 3% cents per acre_- 1,141 80 
103,032.60 acres leased at 3 % cents per acre_-_ 5,151 63 
67,886.20 acres leased at 4 cents per acre_- 2,715 44 
51,190.50 acres leased at 5 cents per acre. - 2,559 52 
2,181.20 acres leased at 6 cents per acre_- 130 87 
1,920.00 acres leased at 7 cents per acre_- 133 40 
4.30 acres leased at 10 cents per acre __-_- 43 

2.20 acres leased at 20 cents per acre_-_-_- 44 

6.66 acres leased at 40 cents per acre_-_-- 2 66 





16,360 41 
$16,360 41 





Total amount received per year on leases 
Number of acres leased, 403,997 


Estimated Income to Permanent School Fund for Year ending Aug. 31 1913. 


Annual interest on county bonds___________- 281,857 71 
Annual int. on city and ind. sch. dist. bonds._.. 320,200 49 
Annual interest on State bonds____________- 92,605 00 
Annual interest on T. & N. O. Ry. bonds-_-_-_- 14,794 48 
Annual interest on land notes____________-_- 1,576,036 32 





Total annual income (lease on land not included) $2,285,494 00 

In addition to the Permanent School Fund, which is the 
largest and most important fund carried by the State of 
Texas, there are a number of other funds. The condition 
of these funds on Sept. 1 1912 is reported as follows, the 
land leases being as of Sept. 1 1910, the last report made. 


Permanent University Fund. 


Ie ha eile ine lier $10,260 06 
ne na whole ile 603,600 00 
a.) sekbdabWatie stud ddb bbedbene $38,174 48 

SE I i el et 847 15 39,021 63 
2,067,105 acres of land 1910—estimated value $1 per acre.. 2,067,105 00 





Total value $2,719,986 69 
Lands Leased by Permanent University Fund Sept. 1 1910. 
204,966 acres at 2 cents per acre.|313,280 acres at 5 cents per acre. 
179,874 acres at 2% cents per acre.| 28,063 acres at 6 cents per acre. 
107,880 acres at 3 cents per acre.|793,662 acres at 7 cents per acre. 
119,040 acres at 4% cents per acre.| 24,960 acres at 8 cents per acre. 
295,380 acres at 10 cents per acre 


~~ —_——“—— + = — —— —— — — — — — — ee ee rer wr rer wr rer ll rl rr CU rl rr hl rr lc rl rl rr lc rl rl er 




















2,067,105 acres leased, annual income______________---_-_- $121,628 29 
Agricultural and Mechanical College Fund. 
Cn al te len ik slain iciae'ls oes 2,654 04 
nr a a a eee Bena ewne 205,000 00 

a ee ke ae $207,654 04 
Permanent Orphan Asylum Fund. 
ee i oh ne Bhete es a eeaabee $9,273 61 
RB EE cP eae ae og. ree ean area 30,600 00 
Land notes, 3s, $30,329 08; land notes, 5s, $8,404 12_____~- 38,733 20 
NE ek Oe Ne SP Ee ee ee Se ee so $78,606 81 
Permanent Blind Asylum Fund. 
rr re ee ee ks Lee abe tennapedasun $4,469 37 
me RRR IES II RS I GU Se Ee Ee Re 134,400 00 
Land notes: 3s, $26,401 28; 5s, $9,706 34; 10s, $623 57___-_- 36,731 19 
RP een rere A ra EY ee ee $175,600 56 
Permanent Deaf and Dumb Asylum. 
RR RE ER a a a a ee $5,843 19 
i Ff go. ye SEAR SS ae a ees ee eee 104,300 00 
Land notes: 3s, $37,262 88; 5s, $28,319 05; 10s, $257 10__-_- 65,839 03 
SE epee Me ee te Ae BAe ee a eR eT Se $175,982 22 
Permanent Lunatic Asylum Fund, 
ee a oO hae bate bina «hate $3,118 87 
i IG ESE ii ee ES, eh aR nk EN aaa ALES: I alps 126,300 00 
Land notes: 3s, $20,783 48; 5s, $8,923 21; 10s, $1,189 30____ 30,895 99 
i et Oe el) oe bale $160,314 86 


The figures for the fiscal year to Aug. 31 1911 were pub- 
lished in the ‘‘Chronicle’”’ Jan. 27 1912, page 293. 


United States.—IJncome Tax Amendment Ratified by T hirty- 
four States.—According to press dispatches from Washing- 
ton, thirty-two States have notified the State Department 
of the action of their legislatures in ratifying the proposed 
Amendment to the Federal Constitution giving Congress 
ted to levy a tax upon incomes. The list of States that 

ave submitted notices of approval does not include Ohio or 
Louisiana, but our records show that the legislatures of 
both of these States have ratified the Amendment. The 
Ohio Legislature adopted a resolution ratifying the Amend- 
ment as far back as Feb. 8 1911, while the Louisiana law- 
makers took favorable action in June this year. The follow- 
ing States are those which have sent notice of approval: 

Alabama, Arkansas, Arizona, California, Colorado, 
Georgia, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, 
Maine, Maryland, Michigan, Minnesota, Mississippi, Mis- 
souri, Montana, Nebraska, Nevada, New York, North Caro- 
lina, North Dakota, Oklahoma, Oregon, South Carolina, 
South Dakota, Tennessee, Texas, Washington and Wis- 
consin. 

Connecticut, New Hampshire, Rhode Island and Utah are 
said to have notified of rejection. 

The following States have not yet taken any definite ac- 
tion: Delaware, Florida, Massachusetts, New Jersey, New 
Mexico, Pennsylvania, Vermont, Virginia, West Virginia 
and Wyoming. 

Washington.— Proposed Constitutional Amendments.—Four 
proposed amendments to the State constitution will be sub- 
mitted to the voters on Nov. 5. Two of these, establishing 
the initiative and referendum and relating to the recall, were 
printed in full in the “Chronicle” of April 15 1911. page 1049. 
rhe other amendments to be voted upon relate to the time 
when laws shall take effect and remove the prohibition 


against county officers, except County Treasurer, holding 
office for more than two terms. 


Wilmington, No. Caro.—City Purchases Plant of Sewerage 
Company.—The long pending negotiations for the purchase 


of the plant of the Wilmington Sewerage Co. by the city 
were consummated on Oct. 17, when the deed transferring 





* 


the property was recorded. The city then made its first 
payment of $30,000 cash on account of the purchase. In 
addition, the city assumes the payment of the principal and 
interest of a new mortgage made by the Sewerage Co. to the 
West End Trust Co. of Philadelphia as trustee to secure 
an issue of $100,000 5% bonds dated Oct. 10 1912 to pro- 
vide for the extension and improvement of the plant. The 
bonds are to run for 20 years, but may be redeemed at par 
and int. on Oct. 1 1913 or thereafter. The city makes a 
payment of $5,000 yearly on account of the new mortgage. 
The old mortgage for $150,000 to the same trust company 
has been canceled. 


—_—_ ——— 





— 


Bond Proposals and Negotiations this week 
have been as follows: 


ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND SALE.—On 
Oct. 30 the $10,000 5% 2 4-year road-impt. bonds (V. 95, p. 1147) were 
awarded to the Citizens’ Nat. Bank of Frostburg and R. . McMichael 
vi Cumberland. The bids follow: 





Townsend Scott & Son,Balt. 100.72 | Baker, Watts & Co., BaH_-_.100.42 
‘*101.50 | First Nat. Bank, Barton____100.40 
R. W. McMichael, Cumb’d/|*101.05 |J.H.Holschn & Co., Cumb__100.35 
*101 Hambleton & Co., Balt_____ 100.175 
*100.875|B. A. Richmond, Cumberl’d_100 
Citizens’ Nat. Bk., Frostb_. 100.50 | Nellie S. Piper, Mt. Savage__100 





* Bids for one bond of $500 each. 


ARTESIA, Eddy County, N. Mex.—BOND SALE.—On Oct. 22 the 
$10,000 20-30-yr. (opt.) water-works and street-impt. bonds (V. 95, p. 993) 
were awarded to Sutherlin & Co. of Kansas City at 100.25 for 5%s. Other 
bids follow: ther é 

or 6s. 


For 5 \%s. Sutherlin & Co., Kansas City .$10,237 
C. H. Coffin, Chicago- ------ $10,051|S. A. Kean & Co., Chicago__ 10,100 
. For 6s. Farson, Son & Co., Chicago... 10,090 
C. H. Coffin, Chicago------- 10,301|Duke M. Farson, Chicago... 10,027 
Coffin & Crawford, Chicago... 10,237|Hanchett Bond Co., Chicago. 10,000 
Denom. $500. Date Dec.2 1912. Int. J. &J. 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.— BON D OFFERING .— 
Proposals will be received until 2 p. m. Nov. 6 by the Board of County 
Commrs., A. V. Hillyer, Clerk, for the following 4%% coupon ditch-impt. 


bonds: 
$4,000 ditch-impt. bonds in Dorset Twp. Denom. $500. Due $1,000 
yearly Sept. 1 from 1914 to 1917, inclusive. 
2,500 ditch-impt. bonds in Lenox and Jefferson Twps. Denom. $250. 
Due $500 yearly Sept. 1 from 1914 to 1918, inclusive. 
Auth. Secs. 6442 to 6535, incl., Gen. Code. Date Nov. 1 1912. Int. 
M. & S. at the County Treasurer's office. Bonds to be delivered and paid 
for within 10 days from date of award. All bids for each of said two issues 
of bonds shall be separately sealed and submitted. Cert. check on a bank 
other than the one making the bid, for $100, payable to the County Treas., 
required. Purchaser to pay accrued interést. 


AUGUSTA, Ga.—BOND OFFERING .—According to reports, proposals 
will be received until Nov. 14 for $100,000 water-works, $150,000 hospital 
and $250,000 river-protection bonds of the issue of $1,250,000 4 %% 30-year 
coupon bonds (V. 95, p. 312). Denom. $1,000. 


AUSTIN, Mower County, Minn.—BOND ELECTION .—On Nov. 5 the 
voters will have submitted to them the question of issuing $20,000 4% 
refunding bonds. 


BARNESVILLE, Belmont County, Ohio.—BON D SALE.—On Oct. 28 
the three issues of 5% assess. bonds aggregating $6,841 29 (V. 95, p. 994) 
were awarded to the Tillotson & Wolcott Co. of Cleve. for $7,095 08 
(103.709) and int. Other bids follow: 

Premium. | Premium. 
Nat. Bank of Barnesville____$188.77|Secur. Sav. Bk. & Tr. Co.,T0l$156.75 
First Nat. Bank, Barnesv__. 156.80} Hayden, Miller & Co., Clev_. 149.00 


BASTROP COUNTY (P. O. Bastrop), Tex.— PURCHASER OF BONDS, 
—The purchaser of the $100,000 5% 1-40-yr. (ser.) Smithville Road Dist. 
No. 1 road bonds (V. 95, p. 1069) was the Provident Sav. Bank & Trust 
Co. of Cincinnati, according to reports. 

BOND SALE.—The $80,000 5% 10-40-yr. (opt.) Bastrop Road Dist. 
No. 2 road-impt. bonds offered on Oct. 10 (V.95, p. 700), have been sold, 
it is stated, to Ulen & Co. of Chicago at par. 

BONDS REGISTERED ,—On Oct. 25 the $100,000 5% Road Dist. No. 1 


— sold on Oct. 10 (V.95, p. 1069) were registered by the State Comp- 
troller. 


BEDFORD TOWNSHIP (P.O. Monroe), Monroe County, Mich.—BOND 
ELECTION .—An election will be held Nov. 5 to submit to the voters the 
proposition to issue $10,000 5% road-improvement bonds. 


BERRIEN COUNTY (P. O. St. Joseph) , Mich —BOND ELECTION 
PROPOSED.—According to reports, at the spring election the voters will 
have submitted to them the question of issung $500,000 road-construction 
and improvement bonds. 


BIG RAPIDS, Mecosta County, Mich.—BONDS VOTED .—The election 
to vote on the question of issuing the $50,000 water-works bonds (V. 95, 
p. 767) resulted in a vote of 701 ‘‘for’’ to 272 ‘‘against.”’ 


BILLINGS COUNTY (P. 0. Medora), No. Dak.—-BOND ELECTION .— 
An election will be held Nov. 5 to vote on the proposition to issue $35,000 
9% 20-yr. bridge bonds. 


BILOXI, Harrison County, Miss.—-BONDS VOTED.—tThis city has 
voted the issuance of $70,000 water-works bonds, according to reports. 


BONHAM, Fannin County, Texas.—-BONDS VOTED.—Local papers 
state that an issue of $100,000 street-impt. bonds was recently voted by 
this city. 

(P. O. 


BRISTOL COUNTY Taunton), Mass.—BOND SALE.—This 
county has disposed of the following 4% bonds: 
$100,000 F. R. & Somerset bridge bonds. Date April 15 1912. Due 
April 15 1916. 
80,000 ‘‘Registry Bldg. N. Bedford’’ Date July 23 1912. 
Due July 23 1917. 


BROAD OAKS, Harrison County, W. Va.—BOND OFFERING .— 
Proposals will be received until 12 m. Dec. 2 by H. T. Westfall, City Re- 
corder, for $17,000 water-works-system amd plant-construction and $5,000 
sewerage-system- construction 6% bonds authorized at an election held 
Sept. 28. Denom. $500. Date Dec. 11912. Interest annually in Dec. at 
the Home Bank for Savings at Clarksburg. Due Dec. 1 1942, subject to 
call beginning in 1922. Bonds to be delivered and paid for within 20 days 
after day of sale. Cert. check for 5% of bid, payable to the ‘‘Town of 
Broad Oaks,’’ required. 


BUFFALO, N. Y.—BONDS AUTHORIZED.—An ordinance has been 
passed providing for the issuance of $944,740 414% property-purchase 
bonds. Date Dec. 11912. Int. J. & D. at the City Compt. office or the 
Hanover Nat. BankinN. Y. Due Dec. 1 1962, opt. in 20 years. 


BURLESON COUNTY (P. O, Caldwell), Tex.—__ BON DS PROPOSED .— 


The issuance of $90,000 court-house bonds is being considered, according 
to reports. 


BYROMVILLE, Dooly County. Ga.—-BOND SALE.—We are advised 
that this town has disposed of $10,000 bonds. 


CALHOUN COUNTY (P. O. Rockwell City), lowa.—BOND ELECTION. 


—A vote will be taken on Nov. 5 on the proposition to issue $125,000 court- 
house bonds. 


CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.—PRICE 
PAID FOR BONDS .—The price paid for the $35,000 5% bonds awarded 
on Oct. 15 to E. H. Rollins & Sons of San Fran. (V.95, p. 1147) was 100.27 

Date Oct. 151912. Int. A. & O. 


CHAMBERSBURG, Franklin County. Pa.—BOND SALE.—On Oct. 24 
the $50,000 4%% coupon sewer-impt. bonds (V. 95, p. 1070) were awarded 
to the Nat. Bank of Chambersburg, the Valley Nat. Bank and the Farmers’ 


& Merchants’ Trust Co., all in Chambersburg, at their joint bid of par 
and interest. 


bonds. 
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CHEHALIS, Lewis County,*Wash.—BONDS NOT SOLD,.—Concerning 
the reports that proposals would be received on Oct. 21 for the $115,000 
¢% and $70,000 5% water-system bonds (V. 95, p. 994), we are advised 
that only two bids were received for the $70,000 issue and, on account of 

roceedings in the Federal Court, both were rejected. . + + + + +: ° > 
CLARKE COUNTY” (P: 0. Quitman), Miss.—BOND OFFERING .— 
oposais will be received until 2 p. m. Nov. 4 by W. H. Foster, Clerk of 
Board, for $50,000 5% 5-20-year (opt.) court-house and jail bonds. Int. 
annual, A similar issue of bonds was offered on Oct. 7 (V. 95, p. 768). 
‘CLEMONS CONSOLIDATED SCHOOL DISTRICT, Marsha unty, 
owa.—BOND SALE .—Reports state that an issue of $12,000 5% bidg. 
bonds has been sold to George M. Bechtel & Co. of Davenport. Date 


May 11912. Int. M. & N. Due May 1 1922, subject to call beginning 
May 1 1915. 


CLEVELAND, Cuyahoga County, Ohio.— DESCRIPTION OF BONDS. 
—The $2,000,000 coupon Cuyahoga River purification bonds authorized 
by the City Council on Oct. 21 (V. 95, p. 1147) are to bear 4% int. and are 
in denom. of $1,000 each. Date Dec. 11912. Int. J. & D. at American 
Exchange National Bank in N. Y. Due Dec. 1 1943. 


t CLOVIS, Fresno County, Cal.—BOND ELECTION PROPOSED .—Re- 


ports state that an election will probably be held to vote on the proposition 
to issue water-works bonds. 


LYDE, Sandusky County, Ohio—BOND SALE.—On Oct. 28 the 
$14,000 5% 1-10-yr. (ser.) coupon Maple St.-paving bonds (V. 95, p. 1147) 
were awarded to the Tillotson & Wolcott Co. of Cleve. at 103.79 and int. 


Other bids follow: 
Colonial Sav. Bank & Tr. First Nat. Bank, Cleve__.$14,480 60 
Co., Fremont $14,530 00| Weil, Roth & Co., Cin._.. 14,448 00 
v.Bk.& Tr.Co., Tol. 14,512 80|Spitzer, Rorick & Co., Tol. 14,359 80 


Sec.Sa 

COBLESKILL, Schoharie County, N. Y.—LOAN VOTED.—An election 
held Oct. 29 resulted in favor of a loan of $68,000 for a high school. The 
vote was 201 to 61, reports state. 


COLERIDGE, Cedar County, Neb—BONDS NOT SOLD.—We are ad- 
vised by the Vil.Clerk, under date of Oct. 26, that the $8,500 5% 5-20-yr. 
{(opt.) water-works-ext. bonds (V. 95, p. 768) have not been disposed of. 


CONRAD, Teton County, Mont.—BIDS.—The other bids received on 
Oct. 21 for the $10,000 6% sewer bonds awarded to Spitzer, Rorick & Co. 
ef Toledo at 102.61 and int. (V. 95, p. 1147) were as follows: 
Jas.N.Wright& Co.,Denv.$10,152 50|John Nuveen & Co., Chicago-$10,081 
Sutherlin & Co., Kans.Cy. 10,147 50| Hoehler & Cummings, Tol_. 10,000 
Tillotson & Wolc. Co., Clev. 10,108 00| Union Tr. & Sav. Bk., Spok- 9,910 
S.A. Kean & Co., Chic__. 10,102 00/ Pondera Val. State Bk.,Conrad 9,900 
Farson, Son & Co., Chic__ 10,085 00/Causey, Foster & Co., Denver 9,753 

A bid was also received from Bolger, Mosser & Willaman of Chicago. 


COOPER, Delta County, Tex.—BONDS REGISTERED.—On Oct. 21 


the State Comptrolier registered the $6,000 5% 25-40-yr. (opt.) school 
bonds voted Sept. 7 (V. 85, p. 768). 


COWLITZ COUNTY SCHOOL DISTRICT NO. 32, Wash.—BOND SALE. 
—On Oct. 21 the $5,000 1-10-yr. (opt.) coupon bidg. tax-free bonds (V. 95, 
P- 1070) were awarded to the State of Wash. at par for5\%s. A bid of par 

or 6s was also received from W. D. Perkins & Co. of Seattle. ay xe me 


‘CROSBY COUNTY, Tex.—BONDS REGISTERED.—On Oct. 25 $15,- 
pone Hag 30-yr. road and bridge bonds were registered by the State Comp- 
Oo cr. . ’ ’ ’ ‘ ‘ , . ‘ , , : ‘ " i. . . . : ' . . ‘ , 
CUMBERLAND COUNTY (P. O. Bridgeton), N. J.—BOND SALE.— 
On Oct. 30 $9,000 44% 9-yr. road bonds were awarded to James W. 
Trenchard at 101.10. Denom. $1,000. Date Nov.11912. Int.M. &N. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BON D OFFERING .— 
Proposals will be received until 11 a. m. Nov. 27 by J. F. Goldenbogen, 
Clerk Board Co. Supervisors, for the following 44% coupon bonds: 
$3,000 Barton Road impt. assess. bonds. Denom $250. Due $250 

yearly on April 1 from 1913 to 1920 and $500 on April 1 1921 


and 1922. 
9,995 Barton Road impt. (county's portion) bonds. Denom. (1) $995, 
1 1914 and $1,000 yrly on April 1, 


(9) $1,000. Due $995 April 
1915 to 1923 inclusive. 

Auth. Secs. 2294, 2295, 6912, 6912-1 and 6913 Gen. Code as amended 
by O. L. 101 p. 334 passed May 101910. Date Nov.11912. Int.A. &O. 
omianing oe 1 1913, payable at office of County Treas. An uncon- 
ditional certified check on a bank other than the one making the bid, for 
1% of bonds bid for, payable to the County Treas., required. Bonds to 
be delivered within 10 days from time of award. rchaser to pay 
accrued interest. 

BID .—In addition to the successful bids of the Cleveland Trust Co.and 
Tillotson & Wolcott Co. of Cleve. and Associates at 100.76 for the $1,- 
000,000 4% couupon bonds offered on Oct. 23 (V. 95, p. 1147), a bid of 
100.71 was also received from Hayden, Miller & Co. and Otis & Co. of Cleve. 


DAYTON, Ohio.—BOND SALE,.—On Oct. 19 $7,000 Clover St. imps. 
and $3,000 sewer bonds were purchased, it is stated, by the School Sinking 
ee ee eS lk eS he eh ee 8 le te Ce ee ae eel 

- DEER: PARK (P. O. Columbus), Franklin County, Ohio.—BON DS NOT 
SOLD .—Reports state that no bids were received on Oct. 23 for the $1,500 
‘ oy : Aga? newer ape (viliage’s portion) bonds offered on that day 

. 95, p. ‘  ). © se ke ke Sok Sa ORR G 

DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des Moines) 
Polk County, lowa.—BOND SALE .—The following bids were received 
on Oct. 28 for the $70,000 44% 20-yr. refunding bonds (V. 95, p. 1148): 
John Nuveen & Co., Chicago $70,476 | Woodin,McNear&Moore,Ch. $70,225 
G. M. Bechtel & Co., Davenp. 70,270| Harris Tr. & Sav. Bk., Chic. 70,200 
A.B. Leach & Co., Chicago... 70,250|Western Securities Co-_-_-  _-- 70,100 


DETROIT, Mich.—BIDS.—On Oct. 28 bids were received at par and int. 
from the Detroit Trust Co., the Union Trust Co. of Detroit, the Detroit 
Fire & Marine Ins.Co. and the City Treasurer, for the five issues of 4% 
coupon (with priv. of reg.) tax-free bonds, aggregating $715,000 (V. 95, 
p. 995). The pres will recommend, we are advised, the acceptance 

of,the Treasurer's bid Cie eo. 6 aoe Oe te eke oe ee eee 

‘EAST PALESTINE, Columbiana County, Ohio.—BOND SALE.—On 
Oct. 21 the $1,900 5% 5 1-3-year (av.) coup. Taggart St. ext. and sewerage 
bonds (V. 95, p. 845) were awarded to the First Nat. Bank of East Pales- 
tine for $1,948—making the price 102.526. are Pere eee a oe es 


- EAST WINDSOR TOWNSHIP SCHOOL DISTRICT (P. O. Hightstown), 
Mercer County, N. J.— BON D SALE.—On Oct. 28 the $30,000 4 4% school 
bonds (V. 95, p. 1148) were awarded to the First Nat. Bank in Hightstown 
at 100.0025. Denom.$500. Date Nov.11912. Int.M.&N. Due 1945. 
These securities are part of an issue of $40,000; the remaining $10,000, 
we are advised, will be disposed of to localinvestors.. ..:-.- . eee 


‘EDGAR COUNTY, Ill.—BONDS OFFERED BY BANKERS .—Cooke, 
Holtz & Co. of Chicago are offering to investors $35,000 5% coup. Em- 
barrass Township road bonds. Denom. $500. Date Sept. 2 1912. Int. 
ann. in Sept. at the Bank of Brocton in Brocton. Due $3,500 yearly 
Sept. 1 1913 to 1922 incl. No otherdebt. Assess. val. $1,165,387. 


‘EL CENTRO, Imperial County, Cal.—BOND OFFERING .—Proposais 


will be received until 5 p. m. Nov. 12 by L. Northcott, City Clerk, for 
$40,000 54% D 4 _o 


municipal-impt. bonds. Denom. $1,000. Date Sept. 1 
1912. Int. semi-ann. at the City Treas. office. Due $2,000 Sept. 1 1922 
to21941 incl. Cert. check for 3% of amount bid, payable to the Pres. 
Board of Trustees, is required. Ss eee is Pas : Gee 





ELLINGTON TOWNSHIP, Tuscola County, Mich. BOND ELECTION. 


—According to reports the question of issuing $3,000 bridge-building bonds 
will be submitted to a vote on Nov. 5. . “ 


ia ae a ee 234 2S eke i 


ELLIS COUNTY (P. 0, Waxahachie), Texas—BON DS REGISTERED. 
—The State Comptroller on Oct. 25 registered the $100,000 Road Dist. 
Mbt and $73,000 Road Dist. No. 8 5% bonds sold on Oct. 10 (V. 95, p. 


ELYRIA SCHOOL DISTRICT (P. O. Elyria), Lorain County,’ Ohio.— 
BOND ELECTION .—On Nov. 5 the voters will decide whether or not this 
district shall issue $300,000 site-purchase-building-construction and 
equipment bonds. Sold i Oy ame! oot aes a : e+ cee 


i: . 
Sa 


rf ENID, Garfield County, Okla.—BOND OFFERING.—Proposals will be 
received until Nov. 11 by W. C. Rogers, City Clerk, for $25,000 5% gas- 
well bonds. These bonds were previously offered on Oct. 28 (V. 95, D. 
1148), but the bids received on that day were rejected. gjeuesetia ceed 4 


ERIE.COUNTY (P. O. Sandusky). Ohio. BIDS.—The other bids re- 
‘ceived on Oct. 17 for the $43,000 4% refunding bonds awarded to the 





Third Nat. Exch. Bank of Sandusky for $43,150 (100.348) andint. (V.95, 
p. 1070) were as follows: 

Citizens Bkg. & Trust Co.$43,108 50| Prov.Sav.B.& Tr.Co.,Cin.$43,012 9@ 
Amer. Bkg. & Trust Co_. 43,020 00| Otis & Co., Cleveland._.. 43,010 0® 
Weil, Roth & Co., Cin... 43,015 00 


UCLID, Cuyahoga County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Nov. 25 by F. H. Shoaff, Village Clerk, for the 
following 444% coupon assessment bonds: 

Denom. (5) $1,000 and (1) 


$5,083 Church St. water-main-impt. bonds. 
$83. Due $83 Oct. 1 1913 and $1,000 on Oct. 1 in 1914, 1916, 1918, 


1920 and 1922. 


5,220 Lloyd Road water-main bonds. Denom. (5) $1,000 and (1) $220. 
ae ae Oct. 1 1913 and $1,000 on Oct. 1 in 1914, 1916, 1918, 192 
an ; 

3,216 Lamb Ave. water-main bonds. Denom. (6) $500 and (1) $216. 
Due $216 Oct. 1 1913 and $500 on Oct. 1 in 1914, 1916, 1918, 
1920, 1921 and 1922. 

3,121 Locust Ave. water-main bonds. Denom. (6) $500 and (1) $121. 
Due $121 Oct. 1 1913 and $500 on Oct. 1 in 1914, 1916, 1918, 1920, 
1921 and 1922. 

3,196 Iddings Ave. water-main bonds. Denom. (6) $500 and (1) $196. 
Due $196 Oct. 1 1913 and $500 on Oct. 1 in 1914, 1916, 1918, 1920, 
1921 and 1922, 

2,690 Dille Road water-main bonds. Denom. (5) $500 and. (1) $190. 


Due $190 Oct. 1 1913 and $500 on Oct. 1 in 1914, 1916, 1918, 192@ 


and 1922. 
Date, day ofsale. Int. A. & O. atthe Village Treas. office. Purchaser 
to pay accrued interest. Certified check for 10% of bonds bid for, payable 


to the Village Treasurer, is required. 


FERNDALE, Whatcom County, Wash.—BONDS VOTED.—An election 
held Oct. 15 resulted, it is stated, in favor of the proposition to issue $12,000® 
water-system bonds. 


FLORESVILLE, Wilson County, Tex.—BOND SALE .—Cutter, May & 
Co. of Chicago have been awarded the $20,000 school bonds (V. 95, p. 768.) 
FORSYTH SCHOOL DISTRICT (P O. Forsyth), Monroe County, Ga.— 
BOND SALE.—On Oct. 25 the $10,000 6% 30-yr. bldg. bonds (V. 95 


, D. 
845) were awarded to O. G. Persons at 108.40. Denom. $1,000. Date 
Oct. 11912. Int. ann. in October. 


FORT PIERCE, St. Lucie County, Fla.—BOND OFFERING .—Pro- 
posals will be received until 8 p.m. Jan. 15 1913 by F. M. Tyler, City Clerk, 
for $10,000 6% public-utility-bonds. Denom. $500. Date Jan. 1 1912. 
Int. J. &J. Due Jan. 11942. Cert. check for $200 required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


GEORGETOWN SCHOOL DISTRICT (P. 0. Georgetown), Vermilion 
nty, Il.—BONDS VOTED.—An election held Sept. 28 resulted im 
favor of the question of issuing $34,000 5% bidg. bnods. The vote was 
364 to 161. Due $2,000 year. beginning Aug. 1 1916. These securities 
will not be offered for sale until next year. 


GLOUCESTER COUNTY (P.O. Woodbury), N. J.—BON D OFFERING. 
—Proposals will be received until 2 p.m. Nov. 19 by G. E. Pierson, County 
a ag — following 4% reg. tax-free bonds, aggregating $69,000 


(V. oF : 
$25,000 Paulsboro bridge bonds. Due $2,000 yrly. Jan. 1 1920 to 1930, 
incl., and $3,000 in 1931. 
Due $1,500 yrly. Jan. 1 1920 te 


7,500 — a bridge bonds. 
, incl. 
12,500 bonds for twelve county bridges. Due $1,500 yriy. Jan. 1 1920 
to 1926 and $2,000 in 1927. 
24,000 funding bonds. Due $3,000 yearly Jan. 1 1916 to 1923 incl. 
Denom. $500. Date Jan. 1 1913. Int. J. & J. at the County Collec- 
tor’s office. Cert. check for $500, payable to the Collector, is required. 
Official circular states that there has never been any default in the payment 
of any of the municipality's obligations nor is there any controversy or 
litigation pending or threatened concerning the validity of these bonds, the 
corporate existence or boundaries of the municipality or the title of the 
present officers to their respective offices. 


GLOVERSVILLE, Fulton County, N. Y.—BIDS.—The other bids 
received on Oct. 25 for the $10,000 434% coupon tax-free bridge bonds 
awarded to Adams & Co. of N. Y. at 100.4376 and int. (V. 95, p. 1148) 
were as follows: 

Curtis & Sanger, N. Y..--- 100.4375| Douglas Fenwick & Co., N.Y.100.425 


GRANITE CITY, Madison County, U1.—VOTE.—We are advised that 
the vote cast at the election held Oct.22, which resulted in the defeat of the 
proposition to issue the $43,000 park bonds (V. 95, p. 1148), was 144 “‘for 
to 976 ‘‘against.”’ 


HADDON HEIGHTS, Camden County, N. J.—BOND SALE.—On Oct 
30 the $30,000 5% 20-year road, street and ey t. bonds (V. 95, 
p. 1148) were awarded to Douglas Fenwick & Co. of New York for $30,380, 
making the price 101.267. Denom. $1,000, Int. A. & O. 


HAYWARD, Alameda County, Cal.—BOND ELECTION PROPOSED. 
—It is reported that an election will be called within the next few weeks te 
submit to the voters the speriee of issuing $15,000 fire-station-construct- 
and fire-alarm-system bonds. 


HENDERSON SCHOOL DISTRICT (P. 0. Henderson), Rusk County, 
Tex.—BONDS VOTED.—By a vote of 105 to 4 the question of issuing 
$25,000 building bonds carried, it is reported, at the election held Oct. 24. 


N SCHOOL DISTRICT. Umatilla County, Ore.—-BONDS 
velo as election held tod! resulted in favor of the question of 


issuing $5,000 bonds, according to reports. 
AND PARK SCHOOL DISTRICT (P. O. Highland Park), 
I nay pene A ARK SoNDS RE-A WARDED.—The $16,000 44% 
3 %-year (av.) bldg. bonds awarded on Sept. 16 to the Union Trust Co. of 
Detroit (V. 95, p. 769), have been re-awarded to Geo. D. Coaney of Detroit. 

BOND SALE.—An issue of $25,000 4% % bidg. bonds was also awarded 


to Geo. D. Coaney. Date Oct. 11912. Due Oct. 1 1927. 


INTON, Caddo County, Okla.—BOND ELECTION .—On Nov. 5 the 
wanual will decide whether or not this city shall issue $30,000 6% 25-year 
water and light bonds. 


IVER, Hood River County, Ore.—BIDS.—The other bids re- 
oobtal on Bes. 21 for the $90,000 20-yr. water-works bonds awarded to Weil, 
Roth & Co. of Chic. at 99.16 and int. for 5s ‘ws ay A 1148) were as follows: 

For 5s. or $s. 
Weil, Roth & Co., Chic__$89,244 00| Union Tr. & Sav. Bank. .$92,835 00 
Harris Tr.& Sav.Bk.,Chic. 89,172 00 N.W.Halsey & Co., San Fr.92,250 00 
Morris Bros., Portland... 88,443 00| Causey, Foster& Co.,Denv. 91,655 06 


Union Tr.& Sav. Bank... 88,038 00| Hanchett Bond Co., Chic. 90,607 00 
Merch. Sav. & Trust Co_. 86,867 00| Hoehler & Cummings, Tol. 90,227 50 
For 5 \%s. , a. Wash. a y Trust Co_. 90,000 006 

Harris Tr.&Sav.Bk.,Chic. 94,410 or 6s. 
Morris Bros., Portland... 93,397 50| Hoehler & Cummings, Tol. 92,945 00 
De he Bn. B GOks adit cave SS in ws Oe 





HORSE CAVE SCHOOL DISTRICT (P. 0. Horse Cave), Hart County, 
Ky.—BONDS NOT TO BE OFFERED AT PRESE T .—We are advised 
by the Secretary of the Board of Education that the building bonds voted 
Sept. 16 (V. 95, p. 769) will not be issued before March 1913. 


JASPER COUNTY SUPERVISORS DISTRICT (P. 0. Paulding), Miss.— 
BOND ELECTION .—An election will be held on Novy. 5, it is reported, te 
determine whether or not road bonds shall be issued in the following dis- 
tricts in this county: $25,000 in Nos. 1, 2 and 3 and $35,000 in No. 4. 


KANSAS CITY SCHOOL DISTRICT (P.O. Kansas City), Mo.—BONDS 
OFFERED BY BANKERS.—Francis, Bro. & Co. of St. Louis are offering 
to investors $100,000 of the $2,000,000 4% gold coupon building bonds 
mentioned in V. 95, p. 1071. 


KING COUNTY (P. O. Seattle), Wash.—BOND ELECTION .—An elec- 
tion will be held Nov. 5 to vote on the propositions to issue $280,000 
county-fair, $3,000,000 road, $950,000 Third Ave. court-house and $1,- 
400,000 civic centre-court-house 20-year coup. bonds at not exceeding 
5% interest. Denomination $1,000. 


KITSAP COUNTY (P. O. Port Orchard), Wash.—BOND ELECTION .— 
An election will be held Nov. 5 to vote on the proposition to issue $225,000 
coup. road bonds. 


LAGRANGE, Troup County, Ga.—BONDS VOTED.—The election held 
Oct.28 resulted in favor of the proposition to issue the $150,000 water-works, 
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mg gas-plant and $40,000 school-bldg. 444% bonds (V. 95, n. 846). | 


@ are advised that these securities will be offered for sale about Jan.15'13. 


LARGO, Hillsboro County, Fla.—BONDS VOTED.—At a recent elec- 
tion, it is reported, the question of issuing $10,000 electric-light and 
water-works-piant-constr. bonds received a favorable vote. 


LAWRENCE, Essex County, Mass.—BOND SALE.—On Oct. 30 $100,- 
000 4% coup. paving bonds of 1912 were awarded, it is stated, to the Old 
Colony Trust Co. of Boston at par. Denom. $1,000. Date May 1 1912. 
Int. M. & N. at the office of the purchaser or at the City Treas. office. Due 
$15,000 yearly May 1 from 1913 to 1918 incl. and $10,000 May 1 1919. 


LEXINGTON SCHOOL DISTRICT (P. O. Lexington), McLean County, 
Ill.—BOND SALE.—John Nuveen & Co. of Chic. were awarded on Oct. 19 


4 5 bldg. bonds voted July 20 (V. 95, p. 314), reports state, 
a 81, 


LIBBY, Lincoln County, Mont.—BOND OFFERING .—Bids will be 
received at public auction at 8 p. m. Nov. 23 for $15,000 6% 10-20-year 
(opt.) sewer bonds. Date July 11912. Int. semi-annually in Libby or at 
the Continental & Commercial National Bank on Chicago. Certified check 
for 5% of bid required. M. G. Rice is City Clerk. 


LIMA, Allen County, Ohio.—BONDS AUTHORIZED.—An ordinance 
was passed Oct. 21 providing for the issuance of $100,000 5% coup. water- 
works-impt. and ext. bonds, Series “‘E.’’ Denom. $1,000. Date Dec. 1 
1912. Int. A. & O. at office of Sinking Fund Trustees. Due $2,000 each 
six months from April 1 1917 to Oct. 1 1941 incl. 


LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 82, Tex.— 
BOND SALE.—The National Bank of Thurston has been awarded the 
$1,000 5% 10-20-year (opt.) bonds registered on Sept. 4 (V. 95, p. 702). 


LINCOLN COUNTY SCHOOL DISTRICT NO. 42, Idaho.—BONDS 
A UTHORIZED.—This district has authorized the issuance of $25,000 
bonds, according to reports. 


LIVINGSTON SCHOOL DISTRICT (P. O. Livingston), Essex County, 
N. J.—BONDS VOTED.—tThe election held Oct. 15 resulted in favor of 
the proposition to issue the $17,500 414% building bonds (V. 95, p. 919). 
Interest semi-annual. Due part yearly for 20 years. 


LLAGAS SCHOOL DISTRICT, Santa Clara County, Cal.—BOND ELEC- 
TION .—An election will be held Nov. 9, reports state, to vote on the propo- 
sition to issue $1,500 bonds. 


LONG BEACH, Los Angeles County, Cal—BOND ELECTION PRO- 
POSED .—According to reports this city is contemplating the issuance of 
$450,000 Amer. Ave. & Devil's Gate Pier, $350,000 sewer, $300,000 har- 
bor-frontage-impt. and $100,000 elec-light-plant-impt. bonds. 


- LONGVIEW, Gregg County, Texas.—BOND SALE.—The Commerce 
Trust Co. of Kans. City has been awarded at par and int. the $10,000 5% 
sewer-extension bonds registered on Sept. 7 (V. 95, p. 702) and the $20,000 
59% water-works bonds registered on Sept. 9 (V. 95, p. 770). Denom. 
$1,000. Int. J. & J. Due 40 years, opt. in 20 years. 


LOS BANOS, Merced County, Cal.—BOND ELECTION .—Reports state 
that on Nov. 25 an election will be held to vote on a proposition to issue 
$27,000 20-year bonds for the purchase of the Miller & Lux water-works 
and distributing system. 


LOWELL, Middlesex County, Mass.—BOND SALE.—On Oct. 28 the 
$21,825 4% paving bonds (V. 95, Pp. 1149) were awarded to Merrill, Old- 
ham & Co. of Boston at 100.179 ate Aug. 11912. Int. F. & A. Due 
from 1917 to 1919 incl. 


LOWELLVILLE, Mahoning County, Ohio.— BOND ELECTION .—It is 
stated that the proposition to issue $40,000 water-works-construction 
bonds will be submitted to a vote at the November election. 

MANDEVILLE, La.—BONDS VOTED.—An election held Oct. 22 re- 
sulted in favor of the proposition to issue sea-wall bonds, the vote, accord- 
ing to reports, having been 92 to 25. 


MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 17, Texas. 
—BONDS AWARDED IN PART .—The State School Fund was awarded 
Oct. 14 at par and int. $3,000 of an issue of $12,000 20-40-year optional 
bonds dated March 15 1912. 


The State Comptroller registered these securities on Oct. 18. 


-MATAGORDA COUNTY COMMON SCHOOL DISTRICT NO. 18, Texas. 
—BOND SALE.—On Oct. 14 $1,200 5% 20-year bonds were purchased by 
the State School Fund at par and interest. 

BONDS REGISTERED.—tThese securities were registered on Oct. 17 
by the State Comptroller. 


MATTOON SCHOOL DISTRICT NO. 99 (P. O. Mattoon), Coles County 
ill.—BOND SALE.—We are advised that the $1,000 bidg. bonds voted 
Sept. 7 (V. 95, p. 770) have been sold. 


MEADVILLE, Crawford County, Pa.——-BONDS PROPOSED .—This 
city ls considering the issuance of $2,000 4% impt. bonds, we are advised. 


MIDDLETOWN, Butler County, Ohio.—BONDS NOT SOLD.—No 
bids were received on Oct. 25 for the $3,416 98 44% Christie Ave. impt. 
assess. bonds (V. 95, p. 846). 

MINNEAPOLIS, Minn.—BOND OFFERING .—Proposals will be re- 
ceived until 2 p. m. Nov. 21 by Dan C. Brown, City Comptroller, for 
$100,000 4% high-school bonds. Date Oct. 11912. Int. semi-ann. at the 
fiscal agency of the City of Minneapolisin N. Y. Bonds are tax-exempt in 
Minnesota. Denom. $50, $100, $500 and $1,000, as the purchaser may de- 
sire. Due Oct. 1 1942. Bids will not be entertained for less than 95% 
of par value of bonds and int. Certified check for 2% of bonds bid for, 
payable to C. A. Bloomquist, City Treasurer, is required. 

The official notice of this bond offering will be found among the advertisr- 
ments elsewhere tn this Department. 


BIDS .—The following bids,all of which were rejected, were received on 
Oct. 24 for the $200,000 4% 30-year high-school bonds (V. 951, p. 149): 
Estabrook & Co., Boston. -_.95.59 Blodget & Co., Boston._..-_-- 5.39 
Minn. Loan Co., R. L. 1. & Co., Boston 04 

PI or oe oi 95.50125/| Merrill, Oldham & Co., Bost.95.089 


MOHAVE COUNTY (P. O. Kingman), Ariz.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Nov. 25 by I. Bartholomew, Clerk 
Bd. of Supervisors, for $80,000 5% coup. court-house bonds. Denom. 
$1,000. Date Oct.14 1912. Int.J. &J.in Kingman. Due Oct. 14 1952, 


opt. after 20 years. Cert. check for 5% of amount bid, payable to the 
Clerk, is required. 


MOHAVE COUNTY SCHOOL DISTRICT NO. 3, Ariz.—BOND ELEC- 
TION .—An election will be held, reports state, to vote on the question of 
issuing $2,000 bonds. 

MONTANA.—BOND ELECTION .—On Nov. 5 the voters of this State 


will have submitted to them the question of issuing $650,000 insane-asylum- 
building bends, it is reported. 


MONTESANO, Chehalis County, Wash.—BOND SALE.—On Oct. 21 
the 8% 1-1C-year (opt.) bonds aggregating approximately $8,000 (V. 95, p. 
1072) were awarded to Wm. D. Perkins & Co. of Seattle at 100.50. Other 
bids were received from Carstens & Earles, Inc., of Seattle, the Oakville 


State Bank in Oakville and R. M. Price of Montesano. Denom, $100. 
Date Nov. 91912. Interest annual. 


MOUNTRAIL COUNTY (P. O, Stanley), No. Dak.— BOND ELECTION. 


—QOn Nov. 5 the proposition to issue $50,000 4% 20-year court-house bonds 
will be submitted to the voters. 


MT, CLEMENSS Mich.—BOND SALE NOT CONSUMMATED .— 
W. C. McNeil, attorney for the purchasers of the $50,000 4% coup. sewer 


bonds sold Sept. 3 (V. 95, p. 638) has, it is stated, declared the issue void 
because of a defect in Council proceedings. oe 


‘MT. VERNON SCHOOL DISTRICT (P. O. Mt. Vernon), Westchester 
County, N. ¥Y.—BOND OFFERING.—Proposals will be received until 
8 p.m. Nov. 4 by Edwin Q. Bienvenu, Clerk Bd. of Ed., for $55,500 44% 
reg. school bonds. Denom. (54) $1,000, (1) $1,500. Date Nov. 1 1912. 
Int.M. & N. Due $20,000 Nov. 1 1952 and 1953 and $1,500 Nov. 1 1954. 
Cert. check for $1,000, payable to the Bd. of Ed., required. Bonds, to be 
delivered on Nov. 18, will be certified as to genuineness by the U. S. 
Mortgage & Trust Co. of N. Y. and the legality thereof will be approved 
by Caldwell, Masslich & Reed, N. Y., whose opinion will be furnished to the 
purchaser. ‘These securities were offered without success as 4 ’s on Oct. 25. 


MOOSIC SCHOOL DISTRICT (P. O. Moosic), Lackawanna County, Pa. 
—BONDS NOT YET SOLD.—No award has yet been made of the $34,000 
5% bemds offered without success on Aug. 19 (V. 95, p. 770). 








lu 








NEWAYGO COUNTY (P. 0. Newaygo), Mich.—BOND ELECTION .-- 
The question of issuing $10,000 bonds to erect a jail and Sheriff's residence 
will be submitted to a votes on Nov. 5, it is stated. 


NEWBURYPORT, Essex County, Mass.—TEMPORARY LOAN .—A 
loan of $25,000, due April 5 1913, was negotiated with F. S. Moseley & Co. 
of Boston at 4.53% discount, according to reports. 


NEW WATERFORD, Columbiana County, Ghio.—BOND OFFERING. 
—Proposals will be received until 12 m. Dec. 2 by J. T. Mercer, Village 
Clerk, for the following 5% bonds: 


$3,141 92 So. State St. impt. assess. bonds. Denom. $31419. Due 
$314 19 yearly on July 1 from 1913 to 1922 incl. 

1,632 16 East Main St. impt. assess. bonds. Denom. $163 22. Due 
163 22 yearly on July 1 from 1913 to 1922 incl. 

1,132 98 East Main St. impt. assess. bonds. Denom. $113 30. Due 
113 30 yearly on July 1 from 1913 to 1922 incl. 

414 13 Silliman St. impt. assess. bonds. Denom, $41.41. Due $41.41 


yearly on July 1 from 1913 to 1922 incl. 
street-impt. bonds. Denom. $500. Due $500 yearly on July 1 


10,000 00 
from 1913 to 19382 incl. 
Date July 11912. Int. J. & J. Cert. check for 5% of bonds bid for, 
payable to the Vil. Treas., required. Bonds to be delivered within 10 


days from time of award. Purchaser to pay accrued interest. 


NORTH JACKSON SCHOOL DISTRICT (P. O. No. Jackson), Mahoning 
County, Ohio.—BON D ELECTION .—At the November election the voters 
will decide whether or not this district shall issue $10,000 school-building 
bonds, it is. reported. 


NORTH PATERSON, Passaic County, N. J.—BOND ELECTION —An 
election will be held Nov. 5 to submit to the voters the question of issuing 
$20,000 street-improvement bonds. 


NORTH TONAWANDA, Niagara County, N. Y.—BOND OFFERING .— 
Proposals will be received until 8 p. m. Nov. 12 by N. N, Oille, City Clerk, 
for $15,500, $12,000 and $5,000 44% reg. street-impt. bonds. Auth. 
Chap. 757, Laws of 1907. Denom. $1,550, $1,200, $500. Date Jan. 1 
1913. Int. J. & J. at the State Nat. Bank, No. Tonawanda. Due, one 
bond of each issue on Jan. 1 from 1914 to 1923 incl. Cert. check for $500, 
payable to the City Treasurer, required. 


NORWICH, New London County, Conn,.—BONDS AUTHORIZED .— 
This city recently authorized the issuance of $320,000 25-year Stony Brook 
Reservoir-construction bonds at not exceeding 44% int. Denom. $1,000. 


NYACK, Rockland County, N. Y.—BOND ELECTION .—On Nov. 7 the 
voters will decide whether or not this village shall issue $25,000 water- 
works bonds. 


OGDEN, Weber County, Utah—DESCRIPTION OF BONDS.—The 
$50,000 4%% 10-20-year (opt.) refunding bonds awarded on Sept. 30 to 
E. H. Rollins & Sons of Denver at 98, int. and blank bonds (V. 95, p. 
996) are in the denom. of $1,000 each and dated Dec. 11912. Int. J. & 


ORLANDO, Orange County, Fla.—BONDS VOTED.—Reports state 
that the election held Oct. 19 resulted in favor of the proposition to issue 
—- 140,000 5% coup. sewerage-system bonds (V. 95, p. 846). Vote 174 
to 7. 


PELHAM (Town) UNION FREE SCHOOL DISTRICT NO. 1, West- 
chester County, N. Y.—BOND OFFERING.—Proposals will be received 
until 7 p. m. Nov. 7 by K. 8S. Durham, Clerk Bd. of Ed. (P. O. North Pel- 
ham), for $40,000 ‘‘Series D’’ school bonds at not exceeding 5% int. Auth. 
Sec. 467, Art. 16, and Sec. 480, Art. 17, Chap. 16, Consolidated Lawsof 
New York; also vote of 70 to 62 at an election held Sept. 20. Denom. $1,- 
000. Date Jan. 11913. Int. J. & J. at the U. S. Mortgage & Trust Co. 
of N. Y., to the holder thereof in New York exchange. Due $1,000 yearly 
Jan. 1 from 1918 to 1957 incl. Cert. check, cash or bank draft for 5% of 
bonds, payable to the ‘‘District,’’ required. Purchaser to pay accrued int. 
Official circular states that there is no litigation pending or threatened, and 
that no default has ever been made in payment of int. or principal. 


PENN YAN SCHOOL DISTRICT NO.1 (P.O. Penn Yan), Yates Cuaty ‘ 

.¥.—BONDS NOT YET SOLD.—No award has been made of the $25, 60 
4%% 1-25-year (serial) reg. building bonds offered without success on 
Aug. 5. This item was inadvertently reported under Penn Yan School 
District No. 1, Pa., in V. 95, p. 996. 


PIKE COUNTY (P. O. Magnolia), Miss BONDS DEFEATED.— 
Local papers state that the election held Oct. 26 resulted in the defeat of the 
question of issuing the $20,000 county-agricultural-high-school-equipping 
bonds (V. 95, p. 847.) 


PLEASANTVILLE, Westchester County, N. Y.—BOND OFFERING .— 
Proposals will be received until 8 p.m. Nov. 11 by W. H. Jahne, Vill. Clerk, 
for the $26,000 reg. water-system-impt. bonds (V.95, p. 997) at not exceed- 
ing 5% interest. Denom. (1) $2,000 (24) $1,000. Date Dec.11912. Int. 


J. & D. atthe Mt. Pleasant Bank in Pleasantville. Due $2,000 Dec. 1 1917 
and $1,000 yrly. on Dec. 1 from 1918 to 1941 incl. Cert. check for 5%, 
payable to Albert See, Vil. Treas., required. 


PORTLAND, Ore.—BOND SALE.—On Sept. 23 the following bids were 
received for the $165,184 6% 10-year municipal-impt. bonds (V. 95,p.704) 





Bidder— Amt. Price. Bidder— Amt. Price 

F.. Henderson........-. $2,000 102.80 | Widows’ and Orphans’ 
B. 8. Griffiths........ 500 102.80 Mutual Aid Ass’n... $3,500 102.50 
i BR Raa 500 102.80 | Henry Teal_.......-.- 65,183 102 
50,000 102.62 | Leo Peterson._._... .- 3,500 102 
50,000 102.523; N.W. Halsey & Co....165,183 101.54 
Morris Bros., Portl’d.{ 25,000 102.421) Chas. Cornelius______- 5,000 101 
25, 102.33 | Security Sav. & Tr. Co. 50,000 100.125 
15,183. 102.271| Wm.Adams,City Treas.165,183 100 
Lumberman’s Nat. Bk. 60,000 102.60 | A.G. Rushlight, Mayorl26,000 100 
Wm. Adams,CityTreas.121,000 100 

The successful bids were as follows: 

Bidder— Amt. Price. Bidder— Amt. Price, 
F. Henderson. ........ $2,000 102.80 |S. Ward............. $500 102.80 
Oe 500 102.80 | Lumberman’s Nat. Bk. 60,000 102.60 
Morris Bros., Port- \ 50,000 102.62 | Widows’ and Orphans’ 

ats ted eid oath § 49,000 102.523 Mutual Aid Ass’n.._. 3,183 102.50 





BOND SALE.—On Oct. 21 the $250,000 4% 25-year bonds (V. 95, p. 
oe?) owe awarded to Morris Bros. of Portland at 93.78 and int. Other 

s follow: 
S. A. Kean & Co., Chicago_._93.50| Harris Trust & Sav. B., Chic_92.601 
U.S. Nat. Bank of Portland__93.15/ Merrill, Oldham & Co., Bost.92.57 
Seasongood & Mayer, Cincin..93.05|N. W. Halsey & Co., San Fr.91.053 


PRAIRIE FLOWER SCHOOL DISTRICT, Merced County, Cal.— 
BONDS VOTED.—tThe election held Oct. 19 resulted in favor of the 
question of issuing $2,000 6% 4-yr. building bonds. We are advised that 
these bonds will be offered for sale about Dec. 1. 


PRESTON, Oneida County, Idaho.—BOND SALE.—We have just been 
advised that the A. C. Bird Constr. Co. of Salt Lake City was awarded at 
pee some time ago an issue of $75,000 5% 10-20-year (opt.) water-system 

onds. Denom. $1,000. Date Jan.11912. Int. J. & J. 


RANDOLPH, Cattaraugus County, N. Y.—BOND OFFERING.—Pro- 
osals will be received until 8 p. m. Nov.4 by the Board of Trustees,F.A. 
abbitt, Clerk, for $10,000 street-impt. bonds. Denom. $400. Date 

Aug. 11912. Int. (at not exceeding 5%) annually at the State Bank of 
Randolph in Randolph. Due from 5 to 30 years. Certified check for 2% 
of bid, payable to F. L. Seager, Village Treasurer, is required. 


RHODE ISLAND.—BOND ELECTION .—An election will be held Nov. 5 


to vote on the proposition to issue $300,000 park and $1,000,000 shore- 
improvement bonds. 


ROCHESTER. N. Y.—NOTE OFFERING.—Proposals will be received 

until 2 p. m. Nov. 6 by E. S. Osborne, City Comptroller, for $100,375 

“Overdue Tax,’’ $31,500 local-impt. and $30,000 city-garage notes, payable 

6 months from Nov. 11 1912 at the Union Trust Co., N. Y. Bidders to des- 

ignate rate of interest and denomination of notes desired. 
NOTE SALE.—On Oct. 29 the four issues of notes aggregating $434,500 

(V. 95, p. 1150) were awarded to Bond & Goodwin of N. Y. at 5.45% int. 

and $11 premium. Other bids follow: 

Bath N ational Bank, Bath $30,000 at 5.40% interest. 

H. Lee Anstey, New York 434,500 at 5.70% int. and $52 prem. 

Luther Robbins, Rochester________. 100,000 at 5.70% interest. 

Security Trust Co., Rochester 174,500 at 5.70% interest. 

Daniel A. Moran & Co., New York.-_.400,000 at 5.80% interest. 

Estabrook & Co., New York 434,500 at 6% int. and $26 prem. 
nion Trust Co., New York 160,000 at 6% Interest. 
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ROCKCASTLE COUNTY (P. O. Mt. Vernon) Ky.—BONDS DE- 
FEATED.—tThe election held Oct. 26 resulted in the defeat of the pro- 
Position to ussue the $100,000 road bonds (V. 95, p. 704.) 


RUPERT, Lincoln County, Idaho.—BOND SALE.—On Sept. 1 $25,000 
water-works and $3,500 paving 6% 10-20-year (opt.) bonds were awarded 
mt th I adh ae & Co. of Denver. Denom. $1,000. Date Oct. 1 1912. 


ST. ANTHONY CONSOLIDATED SCHOOL DISTRICT, Marshall County, 
lowa.—BOND SALE.—G. M. Bechtel & Co. of Davenport have pur- 
chased, it is stated, an issue of $10,000 5% bidg. bonds. Date May 1 1912. 
Int.M. & N. Due May 1 1922, subject to call at any interest paying date 
after Nov. 1 1914. 


SAN DIEGO, Cal.—BOND OFFERING .—Proposals will be received 
until 10 a. m. Dec. 2 by Allen H. Wright, City Clerk, for the $2,500,000 
444% coupon bonds authorized by a vote of 6,948 to 1,405 at the election 
held Aug. 15 to purchase the system of the Southern California Mountain 
Water Co. (V. 95, p. 590.) Denom. ($2,480) $1,000 and (40) $500. Date 
Jan.11913. Int. J. & J. at the City Treasury. Due $62,500 yrly. Jan. 1 
from 1914 to 1953 incl. Cert. check on a responsible bank in San Diego for 
$25,000, payable to the City Treasurer, requirei. 


SAN FRANCISCO, Cal.—BOND OFFERING.—Proposals will be re- 
ceived, it is stated, until 3 p. m. Nov. 4 for $179,600 school bonds. 


SANTA MONICA CITY HIGH SCHOOL DISTRICT, Los Angeles County, 
Cal.— BONDS OFFERED BY BANKERS.—The Wm. R. Staats Co. of 
Los Angeles is offering to investors the $70,000 5% bldg. bonds offered on 
Oct. 14 (V. 95, p. 920). Denom. $1,000. Date Oct. 11912. Int. semi- 
ann. in Los Angeles. Dueon Oct. 1 as follows: $1,000 from 1917 to 1928 
incl.; $2,000 from 1929 to 1951 incl. and $12,000 in 1952. 


SANTA MONICA CITY SCHOOL DISTRICT, Los Angeles, County Cal.— 

BOND SALE.-—The $80,000 5% yoy bonds offered on Oct. 14 (V. 95, 

. 920) were awarded an Oct. 21, it is stated, to Wm. R. Staats Co., of 
Angeles at 102.86. 


SARATOGA SPRINGS SCHOOL DISTRICT NO. 8 (P. O. Saratoga 
Springs, N. Y.).—BOND SALE.—On Oct. 23 $2,800 5% bidg. bonds were 
awarded to J. Finn for $2,802, making the price 100.072. A bid of par 
was also received from the Adirondack Trust Co. Denom. $200. Date 


Nov. 151912. Interest annually in November. 


SAULT STE. MARIE, Mich.—TEMPORARY LOAN .—A loan of $20,- 
000, due Jan. 16 1913, was negotiated jointly with the First Nat. Bank and 
Sault Sav. Bank in Sault Ste. Marie at 6%. Denom. $10,000. 


SCHENECTADY COUNTY (P. O. Schenectady), N. Y.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Nov. 12 by J. A. Winne, 
Co. Treas., for $200,000 44% coup. (with ey, of reg.) site-purchase, 
court-house and jail-construction bonds. Auth. Chap. 415, Laws of 1908. 
Denom. $1,000. Date July 1 1912. Int. J. & J. at the Schenectady 
Trust Co. and at the Citizens’ Trust Co. in Schenectady. Due $8,000 
July 1 1942 and $12,000 yearly on July 1 from 1943 to 1958 incl. Cert. 
check, bank draft (or cash) on a N. Y. State national bank or trust company 
for 2% of bonds bid for, payable to the County Treas., required. Bonds 
to be ready for delivery Nov. 12 and will be certified as to genuineness by 
the trust company at which the interest is payable. These bonds were 
offered without success on Oct. 5 (V. 95, p. 997.) 


SCOTTS BLUFF, Scotts Bluff County, Neb.—-BONDS DEFEATED .— 
The proposition to issue the $38,000 water-system-impt. bonds (V. 95, 
p. 438) failed to carry at the election held Aug. 27. 


SEBEWAING, Huron County, Mich.—BONDS DEFEATED.—AD elec- 
tion held Oct. 28 resulted in the defeat of the proposition toissue $6,000 
bonds. The vote was 92 “‘for’’ to 60 ‘“‘against’’,a two-thirds majority being 
required to authorize the issue. 


SELMA, Dallas County, Ala.—BOND SALE.—According to the Mont- 
gomery ‘“‘Advertiser,’’ this city sold on Oct. 28 $35,000 5% 25-yr. gold high- 
school-bldg. bonds to Birmingham bankers at par. It was reported in the 
newspapers some months ago that these bonds were awarded to the New 
York Lite Insurance Co. during June (V. 95, p. 1782), but this report was 
later denied by the Mayor. 


SHREVE, Wayne County, Ohio.—BOND OFFERING .—Proposals will 
be received until 12 m. Nov. 16 by Clem Morgan, Vil. Clerk, for $1,000 
5% coup. real-estate-purch. bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. ate Sept. 1 1912. Int. M. & S. at the Vil. Clerk’s office. Due 
$500 Sept. 1 1914 and 1915. Cert. check on a bank other than the one 
making the bid, for 10% of bonds bid for, payable to the Vil. Treas., re- 
quired. Bonds to be delivered within 10 days from time of award. Offi- 
cial circular states that this village has never defaulted in the payment of 
any a a obligations and that the legality of these bonds has not been 
questioned. 


SMITHFIELD INDEPENDENT SCHOOL DISTRICT (P. O. Smithfield), 
Tarrant County, Texas.—BONDS REGISTERED .—On Oct. 23 the State 
Comptroller registered $7,500 5% 40-year bonds. 


SNOHOMISH COUNTY SCHOOL DISTRICT NO. 99, Wash.—BONDS 
VOTED.—tThe proposition to issue $30,000 bldg. bonds carried at an elec- 
tion held Oct. 12, reports state. 


SOUTH ORANGE TOWNSHIP, Essex County, N. J.—BOND OFFER- 
ING .—Proposals will be received, it is stated, until 8 p. M. Nov. 19 by 
E. R. Arcularius, Township Clerk, for $33,000 4%% 30-yr. park bonds. 
Interest semi-annual. 


SPENCER COUNTY (P. O. Rockport), Ind.—-BOND OFFERING .— 
Proposals will be received until 4 p. m. Nov. 18, it is stated, by J. T. 
Stevenson, Co. Aud., for $4,477 70 5% drainage bonds. Denom., (1) 
$877 70 and (9) $400. Int. J. & J., beginning Jan. 2 1914. 


SUISUN, Salano County, Cal.—-BOND ELECTION PROPOSED.— 
According to reports this town is considering the proposition to submit to 
the voters the question of issuing $20,000 water-works bonds. 


SWEETWATER, Nolan County, Tex.—PRICE PAID FOR BONDS. 
We are advised by the Mayor that the price paid for the $35,000 5% 20-40- 
year (opt.) coupon sewerage-system-construction bonds recently awarded 
to Otis & Co. of Cleveland (V. 95, p. 1150) was $35,282 50(100.807) and 
interest and not par and interest, as first reported. 


SYRACUSE, Onondaga County, N. Y.—BOND SALE.—On Oct. 29 
the $220,000 4%% 1-20-year (ser.) reg. Municipal-impt. tax-free bonds 





(V. 95, p. 1150) were awarded to Rhoades & Co. of N. Y. at 101.569, 
a basis of about 4.313%. Other bids follow: 

Curtis & Sanger --- ----- $223,429 29] Adams & Co____-_---__- $222,411 00 
Harris, Forbes & Co___. 222,899 60| Watson & Pressprich__. 222,062 00 
Estabrook & Co_____-_-- 222,838 00; Blodget & Co___-___-_-_- 221,958 00 
Syracuse Trust Co_-_---- 222,710 00| Kountze Bros____- __-_~ 221,892 00 
James R. Magoffin -- --- 222,618 00| Parkinson & Burr-_-_-_-_-- 221,779 87 
Harriman & Co______-_- 222,420 00; W. N. Coler & Co_-_-__-_- 220,865 00 


The above bidders are all of New York except Syracuse Tr. Co., Syracuse. 


TAFT, Kern County, Cal.— BOND ELECTION .—The question of issuing 
$25,000 sewer-system and fire-dept. bonds will be submitted to a vote on 
Nov. 12, according to reports. A similar issue of bonds was offered on 
Aug. 19, but not sold (V. 95, p. 639). 


TAMPA, Hillsboro County, Fla.—BOND OFFERING .—Proposals will 
be received until 2 p. m. Dec. 4 by the Bd. of Comm'rs of Public Works, 
D. B. McKay, Chmn., for the $1,700,000 5% gold coup. public-impt. 
bonds voted Aug. 20 (V. 95, p. 563). Denom. $1,000. Date Dec. 1 1912. 
Int. J. & D. at the U.S. Mortgage & Trust Co.in N. Y. Bids must be un- 
conditional. Due Dec. 1 1962, opt. after 20 years. Cert. check for 1% 
of bonds bid for, payable to City Treas., required. Bonds to be delivered 
$200,000 immediately, and at the rate of $200,000 as the money is needed, 
delivery of the entire amount to be made within 18 months. 


THURSTON AND CHEHALIS COUNTY SCHOOL DISTRICT NO. 
AND 61, Wash.—BOND SALE.—On Oct. 21 $3,000 5%% i Cope 
bldg. bonds were awarded to the State of Washington at par. Denom. 
$500. Date Nov. 11912. Int. ann. in November. 


TURLOCK IRRIGATION DISTRICT (P. O. Turlock), Stani 
County, Cal.—DESCRIPTION OF BONDS.—The $500,000 in 
awarded on Oct. 21 to H.S. Crane at par. V. 95, p. 1150) are in thedenom. 
os ieee cock and dated Jan. 1 1911. Int. J. & J. Due from Jan. 1 
1 to / 


TWIN FALLS, Twin Falls County, Idaho.—BOND ELECTION .—Re- 
orts state that an election will be held Nov. 26 to vote on the question of 
suing $150,000 bonds to purchase the Twin Falls Water Works Co.’s 

plant or construct a new municipal water system. 





UHRICHSVILLE, Tuscarawas County, Ohio.—BOND OFFERING .— 
Proposals will be received until 7 p. m. Dec. 3 by H. O. Ruyder, Village 
Clerk, for $22,000 4 ie coup. Trenton Ave. paving bonds. Denom. $500. 
Date Nov.11912. Int. semi-ann. at the Village Treas. office. Due $1,500 
yearly Nov. 1 1913 to 1916 incl. and $1,000 yearly thereafter. Certl check 
for $600, payable to the Treas., required. Purchaser to pay accrued int. 


VANDERBURG COUNTY (P. O. Evansville), Ind.—BOND SALE,— 
On Oct. 14 the $51,705 (not $51,700 as first reported) 444% road bonds 
V. 95, p. 1150) were awarded to the City Nat. Bank of Evansville for 


( 
$51,710—making the price 100.009. Denom. $500. Int. M. & N. Due 
Oct. 14 1922. ” . ’ 


VENICE CITY SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
OFFERING .—Proposals will be received until 2 p.m. Nov. 11 by H. J. 
Lelande, County Clerk, (P.O. Los Angeles) for $92,000 5% 24 %-yr. (aver.) 
bldg. bonds, reports state. Cert. check for 3% is required. It is further 
Stated that the sale of these bonds to Torrance, Marshall & Co. (V. 95, 
p. 1073) was not consummated. 


WARWOOD, Ohio County, W. Va.—BOND OFFERING .—Further de- 
tails are at hand relative to the offering on Nov. 7 of the $12,000 5% sewer 
assess. bonds (V. 95, p. 1150). Proposals for these bonds will be received 
until 7:30 p. m. on that day at the ‘“‘Bank of Warwood."’ Denom. $500. 
Date Oct. 1 1912. Int. annual. Due Oct. 1 1922. No bonded debt at 
present. Assess. val. $2,112,897. Official circular states that there 
is no litigation or controversy pending or threatening the corporate exist- 
ence or the boundaries thereof, or the titles of its present officials to their 
respective offices, or the validity of these bonds. 


WASHINGTON.—NO ACTION YET TAKEN .—No further action has 
yet been taken looking towards the issuance of the $920,000 4% coup. bonds 
offered but not sold on Sept. 1 (V. 95, p. 705). 


WASHINGTON TOWNSHIP, Belmont County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Dec. 2 by W. McKeen, Twp. 
Clerk (P. O. Armstrong’s Mills) for $20,000 5% Road Impt. Dist. impt. 
bonds. Auth. Secs. 7033 to 7052 incl., Gen. Code. Denom. $1,000. 
Date Sept. 15 1912. Int. M. & S. Due $1,000 each six months from 
March 15 1918 to Sept. 15 1927, incl. Cert. check for 5% of bonds bid 
for, payable to the Township Trustees, required. Bonds to be delivered 
within 5 days from time of award. 


WAUSAU, Marathon County, Wis,—NO ACTION YET TAKEN .— 
We are advised under date of Oct. 28 that no action has yet been taken 
toward the issuance of the two issues of 4%% coupon tax-free bonds, 
aggregating $40,000 (V. 95, p. 772.) 


WEBSTER GROVES (P. O. St. Louis), St. Louis County, Mo.—BONDS 
VOTED.—At an election held Oct. 29 the question of issuing $15,000 [fire- 
house bonds carried, it is reported, by a vote of 254 to 37. 


WEBSTER GROVES HIGH SCHOOL DISTRICT (P. O. St. Louis), St. 
Louis County, Mo.—BOND OFFERING .—Proposals will be received until 
8 p.m. Nov. 7 by F. B. Miller, Sec. Bd. of Ed., for the $40,000 44% coup. 
high-school-add.-constr. bonds (V. 95, p. 1073) voted Oct. 12. Auth. 
Sec. 10777, Rev. Stat. of Mo., 1909. Denom. $500 or $1,000. Date 
Nov. 11912. Int. M. & N. at some bank or trust company in St. Louis. 
Due Nov. 1 1932, subject to call beginning Nov. 1 1922. Cert. check 
for $1,000, payable to the District, required. es i ae 

‘ WEST CHESTER SCHOOL DISTRICT (P. O. West Chester), Washine- 
ton unty, lowa., NDS NOT TO BE ISSUED AT PRESENT .—We 
are advised by the Secretary of Bd. of Ed.,Junder date of Oct. 25 that no 
further action will be taken towards the issuance of the $12,000 building 
bonds recently voted (V. 95, p. 772) until next year. he oe ok a ee 


WHITEFORD TOWNSHIP (P. O. Monroe), Monroe County, Mich.— 
BOND ELECTION PROPOSED.—At an election in November the voters 
— a Fen to them the question of issuing $10,000 road bonds, it 
s repo ; — 


WILMERDING, Aliegheny County, Pa.—-NO ACTION YETTAKEN .— 
No action has yet been taken looking towards the issuance of the $25,000 
street-impt. bonds (V. 95, p. 772). 


WINTER PARK, Orange County, Fla.—BOND SALE.—On Oct. 25 
the $12,000 6% 13-25-yr. (ser.) water-works bonds (V. 95, p. 1074) were 
awarded to the Bank of Winter Park, Winter Park at par. . 


WOOD COUNTY (P. O. Quitman), Texas.—BONDS REGISTERED .— 
The State Comptroller on Oct. 25 registered the $120,000 5% 10-40-yr. 
(opt.) road and bridge bonds recently sold (V. 95, p. 1151.) “ww 4 


WORCESTER COUNTY (P. O. Snow Hill), Md.—BOND OFFERING .— 
Proposals will be received until 12 m. Nov. 26 by J. Edward White, Clerk 
and Treas., for $25,000 5% coupon reg. tax-free road-impt. bonds. Auth. 
Chap. 378, Session of 1908. Denom. $500. Date Jan. 1 1913. Interest 
J. & J. at Merchants’ National Bank in Baltimore or the First National 
Bank of Snow Hill, at the option of purchaser. Due $1,000 July 1 1945 and 
$2,000 yearly July 1 from 1946 to 1957, inclusive. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 98, Wash.—BOND OF- 
FERING.—Proposals will be received until 10 a. m. Nov. 9 by Frank 
Bond, County Treas. (P. O. North Yakima), for $1,500 1-20 yr. (opt.) 
coup. site-purch. and constr. bonds at not exceeding 6% int. Auth. Secs. 
117, 118, 119, &c., Code of Public Instruction, Laws of 1897, pages 357 
et seq., and election help Sept. 23. Date ‘day of sale’’ or the first day of 
some month, as purchaser may desire. Int. ann. at office of County Treas. 
No bonded debt. Floating debt, $5.50. Assess. val. 1912, $165,130. 
Cash val. (est.), $366,960. eae. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 99, Wash.—BOND OF- 
FERING.—Proposals will be received until 11 a. m. Nov. 9 by Frank 
Bond, County Treas. (P. O. North Yakima), for the $3,000 1-20 yr. (opt.) 
coup. site-purch. and bldg. constr. bonds. Auth. Secs. 117, 118, 119, &c., 
Code of Public Instruction, Laws of 1897, pages 357, et seq.; also election 
held Oct.11. Date “day of sale’’ or the first day of some month, at option 
of bidder. Int. (rate not to exceed 6%) annual at Co. Treas. office. No 
other debt. Assess. val. 1912, $72,680; cash val. (est.), $161,510. 


YORK TOWNSHIP SCHOOL DISTRICT (P. O. Bellevue), Huron 
Countv, Ohio.—BOND ELECTION .—An election will be held Nov. 5 to 
vote cn the issuance of $30,000 school-impt. bonds, according to reports. 


ZANESVILLE, Ohio.—BOND OFFERING .—Proposals will be received 
until 12 m. Nov. 15 by F. H. Bolin, City Auditor, for the $3,000 4% 10-year 
reg. tax-free water-works-impt. bonds authorized June 17 (V. 95, p. 70). 
Denom. $500. Date Sept.11912. Int.M. &S. Certified check for 5%, 
payable to the City Treasurer, is required. 


— 





Canada, its Provinces and Municipalities. 


ARM RIVER (Rural Mun. No. 252), Sask.—DEBENT URE OFFERING. 
—Proposals will be received for $5,500 permanent-impt. debentures, ac- 
cording to reports. A.J. Robertson is Sec.-Treas. (P. O. Davidson). 


AURORA, Ont.—NO ACTION YET TAKEN .—No action has yet been 
taken looking towards the issuance of the $15,000 bonus debentures 
recently voted (V. 95, p. 772.) 


BIRCH HILLS, Sask.—DEBENT URE OFFERING .—Proposals will be 
received for $2,000 permanent-impt. debentures, it is reported. W 
Giles is Sec.-Treas. 


BLAIRMORE, Alta.—DEBENT URES PROPOSED .—This place is con- 
templating the issuance of $15,000 water-works-system-construction de- 
bentures, it is reported. 


BLAIRVILLE SCHOOL DISTRICT NO. 281, Sask.—DEBENTURE 
SALE.—An issue of $1,800 debentures has been awarded, it is stated, to 
Nay & James of Regina. 


BRANTFORD, Ont.—DEBENTURES VOTED.—By a vote of 1273 to 
1042 the ratepayers authorized a by-law, it is stated, provising for the 
issuance of the $115,000 4%% coup. hydro-elec.-powel-system-purchase 
debentures (V. 95, p. 922). Date Dec. 31 1913. Int. J. & D. at any 
place in Great Britain, Canada or the City of New York. Due Dec. 31 1933 


BUCHAN, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived for $5,000 permanent-impt. debentures, according to reports. 
H. P. A. Hermanson is Sec.-Treas. 


BU 


RNABY, B. C.—DEBENTURE ELECTION PROPOSED .—It is 


reported that this place will vote next month on by laws providing for 
the issuance of $300,000 debentures. 
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CARLEVALE, Sask.— DEBENTURES A UTHORIZED.—According to 
reports, the burgesses authorized the issuance of curling-rink-constr. debens 

CUT KNIFE, Sask.—DEBENTURE OFFERING.—Proposals will be 
received, it is stated, for $1,000 permanent-impt. debentures. W. W 
Johnston is Secretary-Treasurer. 


ENDERBY, B. C.—DEBENTURES NCT SOLD.—No bids were re- 
ceived on Oct. 11 for the $24,000 6% 30-year school debentures (V. 95, 
p. 705). 

FAIRBANK S&S. S. NO. 15, Ont.—DEBENTURES TO BE OFFERED 
SHORTLY.—<According to reports, this place will offer in the near future 
$36,000 school debentures. 

FAIRLIGHT, Sask.—DEBENTURE OFFERING .—Reports state that 
this place is offering for sale $1,500 debentures for permanent impts. 
A. Camerson is Secretary-Treasurer. 

FORT WILLIAM, Ont.—DEBENTURES AUTHORIZED.—It is re- 

rted that the Council has passed a by-law providing for the issuance of 

50,000 electric-telephone-extension and improvements debentures. 


GANANOQUE, Ont.—DEBENTURES PROPOSED.—<According to re- 
orts, this ea is considering a by-law providing for the issuance of $16,000 
unding debentures. 


GAP (Rural Mun. No. 34) (P. O. Ceylon), Sask.—-DEBENTURES A U- 
THORIZED.—This place has authorized the issuance of $10,000 perma- 
nent-improvement debentures, according to reports. 

GAULT, Ont.—DEBENT URE ELECTION .—On Nov. 21 the ratepayers 
will have submitted to them a by-law providing for the issuance of $75,000 
road-construction debentures, according to reports. 

GEORGETOWN, Ont.—DEBENTURE ELECTION.—On Nov. 9 the 
ratepayers will have submitted to them a by-law providing for the issuance 
of hydro-electric-plant-construction debentures, according to reports. 

HAILEYBURY, Ont.—DEBENTURES AUTHORIZED .—It is re- 
ported that the Council authorized the issuance of $20,000 filtration-plant- 
construction debentures. 

HERBERT, Sask.—NO ACTION YET TAKEN .—No action has yet 
been taken looking towards the issuance of the $1,150 debentures recently 
proposed (V.95, p. 773). 

MARMORA, Ont.—DEBENTURES VOTED.—It is stated that at a 
recent election the ratepayers voted by-laws providing for the issuance of 
sidewalk, $6,000 town-hall-construction and $2,000 fund. debentures. 

MARQUIS (Rural Mun. No.191), Sask.—DEBENT URE OFFERING.— 
Proposals will be received for the $5,000 permanent-impt. debentures 
(V. 95, p. 1000), according to reports. F. E. Hurd is Sec.-Treas. (P. O. 
Marquis) .. 

MARTLAM TIWNSHIP, Ont.—DEBENTURES A UTHORIZED.—It is 
ag that a by-law has been passed providing for the issuance of $1,100 
school-construction debentures. 

NORTH BATTLEFORD, Sask.—DEBENTURES NOT SOLD.—No bids 
were received on Oct. 21 for the $100,000 54-year coup. high-school and 





NORTH VANCOUVER, B. C.—Debenture Offering.—Prop)sals will be 
received until 5 p. m. Nov. 13 by J. G. Farmer, C. M. C., for the following 
5% debentures: 


Street, 50-year ....-..-......$65,000| Park 50-year_..._._.__.__._.*$8,000 
Street, 50-year... ---..-....*50,000/|School, 50-year.._..._...... 21,000 


Sidewalk, 50-year --.-.-.-.... 10,000! Local-impt. 20-year_..._... 61.823 
is th &  — eRe 15,000 | 

Denom. $1,000. 
. Poy sakes: on these debentures payable M. & N. and on remaining issues 


OUTLOOK, Sask.—DEBENTURE OFFERING .—Proposals will be 
received up to 8 p.m. Nov. 25 by A. Moore, Secy .-Treas., for $31,000 20-yr. 
sidewalk-constr. and $15,000 30-yr. elec.-light 5% debentures. 


PAUGMAN, Sask.—DEBENTURE OFFERING.—Proposals will be 
received for $1,000 permanent-impt. debentures, according to reports. F. 
C. Gould is Secretary-Treasurer. 


PRAIRIE DALE (Rural Municipality of), Sask.—DEBENTURE SALE. 
—Reports state that Nay & James of Regina have purchased an issue of 
$7,000 debentures. 


RAPID CITY, Man.—DEBENTURES VOTED.—tThe election held 
Oct. 23 resulted in favor of the proposition to issue the $12,000 electric-light 
debentures (V.95, p.1000). The vote, it is stated, was 74 to 5. 


ST. THOMAS, Ont.—DEBENT URES NOT TO BE OFFERED AT PRES- 
ENT .—We are advised that the $52,500 debentures recently voted (V. 95, 
p. 774) will not be offered for sale until next spring. 


SARNIA, Ont.—DEBENT URE ELECTION .—On Nov. 6 the ratepayers 
will have submitted to them by-laws providing for the issuance of the $240,- 
000 30-ann.-installment water-works-ext. (V. 95, p. 774) and $4,000 10-ann.- 
installment market-bldg. 5% debentures. Interest annual. 


SNIPE LAKE (Rural Mun, No. 259) , Sask.—-DE BENT URE OFFERING. 
—Proposals will be received, it is reported, for $5,000 permanent-impt. 
debentures. Mr. Barkwell is Sec.-Treas. (P. O. Richlea). 


SUTTON (Rura Mun. No. 103) (P. 0. Mazenod) ,Sask.—DEBENT URE 
OF FERING.—Proposals will be received for $10,000 permanent-impt. 
debentures, reports state. 

TRANSCONA, Man.—DEBENTURE OFFERING.—Proposals will be 
received until Nov. 15 by J. W. Gunn, Chair. School Board, for $120,000 
5% 20-yr. school-bidg.-constr. and equip. debentures. 

WADENA, Sask.—-DEBENTURES AUTHORIZED.—It is stated that 
a by-law has been authorized by the burgesses providing for the issuance 
of $20,000 electric-light-plant-construction debentures. 

WATROUS, Sask.—DEBENTURE ELECTION PROPOSED.—It is 
stated that this city will submit to the ratepayers in the near future a 
by-law providing for the issuance of $11,000 544% debentures for the pur- 
pose of bonusing the Farmers’ Machine Co. 

YORKTON, Sask.—DEBENTURE OFF¥ERING.—Proposals will be re- 
ceived until 5 p. m. Nov. 12 by T. F. Acheson, Sec.-Treas., for the follow- 
ing 5% debentures voted Sept. 27 .V 95, p. 1075), 




















Local sewer-impt. 30-yr -...$18,000| Water-works 30-yr-_._ _. _...$18,000 
collegiate debentures (V. 95, p. 1000). Sidewalk-constr. 20-yr_..... 12,000|)Real prop. purch. 30-yr__.. 10.000 
NORTH TORONTO, Ont.—DEBENTURE OFFERING .—Proposals will | Electric-light-plant 30-yr---.. 75,000;|Drain-constr. 10-yr........ 3,000 
be received for $53,000 school-site-purchase and building and $85,000 sewer- | Outflow sewer constr. 30-yr. 45,000/ High school 30-yr_...-.-.... 10,000 
system-completion 414% 30-ann.-install. coup. debentures. Date from | Water-works and electric- 
Aug. 6 and Sept. 17 1912, respectively. Int. semi-ann. at the Bank of light-plant impt. 30-yr_... 16,000 
Montreal, Eglinton Branch. Purchaser to pay accrued int. H. E. The above debentures are all payable in equal annual installments of 
Stevenson is Town Treasurer. prin. and int. at the Bank of British North America in Yorkton. 
NEW LOANS. NEW LOANS. MISCELLANEOUS. 
$100,000 $10,000 ESTABLISHED 1885. 
CITY OF MINNEAPOLIS | City of Fort Pierce, Florida * . SPEER & SONS CO. 
’ irst Nat. Bank Bidg., Chicage 
BONDS PUBLIC UTILITY BONDS SCHOOL, 


2*OUNTY AND MUNICIPAL BONDS 





Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned, 
THURSDAY, NOVEMBER 21ST, 1912, at 2 
o’clock P. M., for the whole or any part of $100,- 
000 00 High School Bond, dated October 1, 1912, 
payable October 1, 1942, bearing interest at the 
rate of four (4%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than 95% of the par 
value of said bonds and accrued interest on same 
to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held October 24th, 1912. 

DAN C. BROWN, 
City Comptroller. 


particulars will 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 





Notice is hereby given that the City Council 
of the City of Fort Pierce, Florida, wiil receive 
bids for the purchase of $10,000, par value, of 
City of Fort Pierce Public Utility Bonds at Fort 
Pierce, Florida, at the City Hall, at 8 o'clock 
. m., on WEDNESDAY, JANUARY 15, 1913. 

aid bonds are dated January ist, 1912, payable 

thirty years after date, in denominations of 
$500 00 each, and bear interest at the rate of six 
per cent per annum, payable semi-annually on 
July ist and January ist of each year. All 
bidders shall accompany their bids with a cer- 
tified check for $200 00 as security for compliance 
with bid. The right is reserved to reject any 
and all bids. 

Address all bids to 

F.M. TYLER, City Clerk, 
Fort Pierce, Florida. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET. 
Corner Pine Street. 





TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Scpt. 3, 1942-32 @ 102.75 and interest. 
Tax Free Taroughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, 0. Cincinnati, 0, 











rF. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 











ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohli Bidg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman 8 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chi , Cincinnati and 












London, land. 
AUDITORS FOR FINANCIAL INSTITv. 
TIONS, INDUSTRIAL AND 


MINING COMPANIES 


‘mvestigations, Financial Statements, 
Periodical Audits and Accountirg 
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Sxust Companies. mir EKugineers. 
UNITE States Trust Company of ew York, ESTABLISHED 10h 
Cr | ' & ‘ 
lad one 47 WALL 8 SBEEs FOr, acon & Davis 
CAPITAL, - ° . ° $2,000,000.00 £ . 
SURPLUS AND UNDIVIDED PROFITS - = - = - = - 13,910,317.80 hngineers 
This Company acts as Exeoutor, Administrator, Guardian, Trustee, Court Depositary and in 
recognized trust capacities. pers 
It allows interest at current rates on deposits 
It — Pear ane Sevens money, securities and other property, real or personal, for estates, COMPREHENSIVE REPORTS 
EDWARD W. SHELDON, President. ON PUBLIC UTILITIES 
WILLIAM M. KINGSLEY, V.-Pres. WILFRED J. WORCESTER, Secretary j 
WILLIAMSON PELL, Asst. Secy. CHARLES A.EDWARDS, od Asst. Secy. . 
TRUSTEES. f 
JOHN A. STEWART, Chairman of the Board. 115 BROADWAY, NEW YORK f 
John Clafin. and we Sheldon, William StewartToa. | NEW ORLEANS SAN FRANCISCO 
John J. Phelps, Chauncey Keep, ear Mills 
feast — raw Cc. ‘Sa mes, ah ty Bgl a : 
J.G.WHITE&CO., Inc. 
Engineers, Contractors 
Largest Institution of its kind in New Jersey Investigations and Reports on Electric 


perties, &c., for Financial Institue 


FIDELITY TRUST COMPANY | snctrc Raitways, Electric Light ana 


Power Plants, Gas Plants, 


; Designed and Built. 
Prudential Bldg., NEWARK, N. J. 43 Exchange Place, - NEW YORK 
Resources Over $29,000,000 RE ee 
London Correspondents: 
Capital, Surplus and Undivided Profits, Over $9,500,000 S ain tas Gane = 





Title, Banking, Savings, Bond, Mortgage, 
Trust and Safe Deposit Departments. W. Ss. BARSTOW ¢« Co. 


Correspondence Invited Incorporated 
CONSULTING and 
CONSTRUCTION ENGINEERS 


— PUBLIC SERVICE PROPERTIES 
CHARTERED 1864 FINANCED and MANAGED 


UNION TRUST COMPANY OF NEW YORK ])* ?+e s+ New York 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, Plaza Branch, C. G. Y O U N G 


425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. Engineering and Construction 
Modern Safe Deposit Vaults at both Branches. Plone, Methods Examinations 






























































° Public Utilities and Industrials 
Capital $1,000,000 Surplus (earned) $7,700,000 REPORTS FOR FINANCING 
ALLOWS INTEREST ON DEPOSITS BankersTrust Bldg., New York 
Acts ~s Executor, Guardian, Trustee, Administrator and in all Fidueia sanitiisiee << 
‘Reade co taba of Tattvide, intinton oc Cues | ee Alten 8. Mille 
— HUMPHREYS & MILLER, Inc. 
-_ a susie Ei ENGINEERS 
Power—Light—Gas 
” Mellon National Bank Ws BROADWAY. = = = NEW YORK 
PITTSBURGH, PA. Established 1889. 
8-26 A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Assurance of safety, perfect service and 3% Philadelphia 
interest on reserve accounts are offered to corres" art : = 
pondents of this bank. Your account is invited a Plining Engineers. 
MINES MANAGEMENT COQ. 
RESOURCES OVER 50 MILLIONS CONSULTING MINING ENGINEERS 














Managers of Mining Properties 
60 BROADWAY, = = NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAN D. 
Avenida 16 De Septiembre, Num, 48; 
é a Py MEXICO, D. F.. MEXICO. 




















NEW YORK H. M. CHANCE & CO. 
General Offices, 57 Creene Street COAL "AND MINERAL PROPERTIES 
Will Remove to N, W. COR. 20th ST. & 4th AVE. in sanuary MB. peg SS See a 
CiT MERCANTILE 
aes GUARANTEE ar "FOR MANUFACTURERS, nanh tne ea Cae 
AGENTS AND OTHERS _| tet. 4318 Beekman. Good References 
CARRY NO GOODS FOR OWN ACCOUNT Nee a teen eae 


Established over 60 Years In New York City or anywhere. 
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The 


- finatictal 
ommercia (hronict 





“Nf V. oF mic 


BANK AND QUOTATIO 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS 


REVIEW OF OCTOBER 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRIGES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIO RY. STOCKS 
STATE AND MUNICIPAL BONDS 
CANADIAN MUNICIPAL BONDS 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS 
EXCHANGE SEATS...........-.....- - 46 


PAGE 
COAL, IRON AND STEEL STOCKS... 47 
DO DO BONDS.... 44 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 44 
INSURANGE STOCKS AND SGRIP.... 48 
MANUFACTURING, NORTHERN MILLS... 47 
DO SOUTHERN MILLS... 47 
DO GANADIAN MILLS... 47 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS. 48 
STANDARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONIOLE 
TELEGRAPH & TELEPHONE 8TKS.. 48 
DO | DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. STOCKS. 
WATER BONDS 


DO 


Se” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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AUGUST BELMONT & CO. 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND OORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, ! FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangements, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advices. 
Special attention given to investments of all kinds. Execute orders for purehase and sale of 
bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, Lendon 
Messrs COUTTS & COMPANY, Londoa 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. Ms M. WARBURG & COMPANY, Hamburg 
Messrs GEBRUDER SCHICKLER, Berlin 








Members 
NEW YORE, BOSTON, PHILADELPHIA and OHICAGO STOCK EXOHANGES 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW Y ORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 - . - $84,913,851 25 


Paid to Policy-holders during year . ee - - 57,052,588 83 


Reserves and Liabilities - - ° a wee 


484,276,434 78 
Contingency and Dividend Funds 


- 102,853,828 27 


Assets : - - - - - - - - 587,130,263 05 
Insurance in Force - - : - “ - - 1,504,974,662 00 
Annuities in Force” - - - : - : - 2,184,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


GRANVILLE M. WHITE, 
24 Vice-Presidents 


e * Secretaries 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Sept. 4 1912. 
ASSETS 








$5,833,222 10 
2,451,176 76 





8,284,398 86 
$43,230,363 59 





2 a ee eee ee $3,000, 00 
6 00 


profits 
ational bank notes outstanding--...........--.---- 
tate bank notes outstamding-_...........-.------ y 00 
eser ved = DL bh enksaddnsatbbaedssoee 61,248 78 














sits, viz.: 

oe ts ais: firms and corporations-.$23,963,422 87 

Gains Se devotee comes 280 
4 aio mamma ate 32,738,538 06 
$43,230,363 59 

OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier 

— — 


OF THE CITY 


* 
Corner Nassau 


ESTABLI 





~~ 


CAPITAL, $3,000,000 





—- 


JAMES M. DONALD, Ch 


WILLIAM WOODW:£ 
E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WILLIAM DONALD, . 





-— 
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CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 








Condensed Statement of Condition Sept. 4 1912 











RESOURCES. 
IO $20,790,096 62 
EI LIS LEN I II, FS OG 2,001,100 00 
RI PDE Li 507,500 00 
I , $2,391,841 08 
i ala ny a ARR eS pl ETRE ge ERE 1,812,845 04 
a 5,939,328 74 
10,144,014 86 
$33,442,711 48 
LIABILITIES 
Surplu NE RAEN RES col ws ten iis en tn shin etn s'est ow i ttn ees cs $2,550,000 00 
RA REAR a I LEY $1,500,000 00 
SEE IES SRE IE 489,113 36 
fees discount reserve............- 150,000 00 
2,139,113 36 
tee roma pbawecoeddeduconsssoncosassedcbbdsdnbocse 1,981,800 00 
I, a a ei $20,046,185 27 
i i ae i a 6,725,612 85 





26,771,798 12 | 
$33,442,711 48 








EDWIN S. SCHENCK, President 


FRANCIS M. BACON Jr., Vice-Pres. ALBION K. CHAPMAN. Cashi 
JESSE M. SMITH, JAMES McALLISTER, WILLIAM M. HAINES, 
Assistant Cashiers. 
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COAL +# IRON Bank 


NEW YORK 


CAPITAL - - - $1,000,000 
SURPLUS (Eamed) - . $475,000 


BOARD OF DIRECTORS 


FRANCIS JA J. AREND ae Delaval a a Co. 
ESLER, . & Gen. M . RR. of N. J. 
M. F. BURNS . Y eee Bro 1 np 
GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. Ce. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK, Leventritt, Cook & Nathan. 


86 HENRY L. DeFOREST, of De Forest Brothers. 
moved ALLISON DODD, Director 1 hy Brothers. 
59 H. W. DOUTY, Real Estate Agt. C. RR. of N. J. 


W. BUTLER DUNCAN JR., Havemeyer Estate. 
JOSEPH A. FLYNN, V.-P. boggy # & Dep. Co. of Md. 
Ww. J. AHAN, Vice-Pres RR. Co. 


GEORGE D. HARRIS, George D. Harris & Co. 
HENRY L. JOYCE, V.-P. Begg morn ny Lighterage & Trans. Co. 
JOHN C. JUHRING . Francis H. Leggett & Co. 
ALBERT B. ERR Dal Zabriskie, Murray, Sage & Kerr. 
E. E. LOOMIS, V.-Pres. D. L. & W. RR. Co. 
JAMES H. McGRAW, Pres. McGraw Publishing Co. 
JOHN A. MIDDLETON, V.-P. Lehigh Valley RR. Co. 
JAMES H. PARKER, "Pres. Mutual Alliance Trust Ce 


06 | EDWIN H. PECK, E. H. & W. J. Peck. 

aan WM. B. RANDALL Pres. Secur. Transf. & Registrar Co. 

59 JOHN T. SPROUL, President. 
WM. H. TAYLO OR. Pres. eee OO 

DAVID TA TAYLOR Vice-Preside 


SSSaSe 


* PHEN H. VOORHEES, Res Royal Bank of Canada. 
. G. O. WATERMAN Treas. C. . of N. J. 
r SAMUEL WEIL, Samuel Weil & Son. 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 





WM. H. WOODIN, "Asst. to Pres. Am. Car & F y. Ce. 


———e _—— 


———— eee Sm nen 


THE 


\TIONAL BANK 


~Y OF NEW YORK 
u and Pine Streets 














LISHED 1851 





SURPLUS FUND, $13,000,000 





~- = ——- 


Yhairman of the Board 


VARD, President 
WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
J. NIEMANN, Asst. Cashier 

, Asst. Cashier 














oe 
Seaboard National Bank 
* NEW YORK 
Statement at Close of Business Sept. 4 1912. 
RESOURCES 
ne Ce COO, Cakinds cuceeéeeebeoceonese $22,119,430 10 
United States bonds (at par) ------------- tmeodeena 74,150 00 
2 Stocks and bonds--------------- A a Rey ee ey ee 3,796,932 05 
: TTT Te ioc éebeeeennenineene 1,548,600 99 
Reserve : 
Cash, exchanges and due from U. S. Treasurer ---- 15,377,783 30 
6 $42,916,896 44 
8 LIABILITIES 
PT Si cchuiconesenrbhhe been ncashenednatee $1,000,000 00 
0 Surplus and profits (earned) -.-------------------- 2,226,186 03 
DP, ccvéictnveetadessanpesigetsoae ssoowese 69,997 50 
Ne ei Senses hie dat atau cnwe 28,067 47 
+ DODO Bs 6 a cseei cd cae csc ecw ecccsedinn-conece 39,592,645 44 
$42,916,896 44 
2 OFFICERS 
a S. G. BAYNE, President. S. G. NELSON, Vice-President. 
8 Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
- O. M. JEFFERDS, Asst. Cashier. 
Correspondence Invited with a View to Business Relations. 

















FOURTH NATIONAL BANK 
ON THE CITY OF NEW YORK 


invites the accounts of commercial firms 
who seek the advantages of association 
with a bank of large resources and a 
liberal spirit of co-operation. 


Special department for handling foreign 


business. 
JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 


Capital and Surplus - $10,000,000 














Paterson, TF. F. 


First National Bank 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 











Time® TOGRE. oo wbedticacccccccccocccn $2,329,099 85 
U. S. and other bonds-.-.-.....-.-.-..-.. 723,400 00 
$3,052,499 85 
Cash and in banks--~---.-.----.-..--.-..-. $768,273 90 
Due from Treasurer, U. S..--.-.--.-. 14,560 00 
Demand loans-.-.--.-.-..------------. 357,974 66 
1,140,798 56 
Real state... . 0.2 nnn enn www ew cceccenesens ,800 00 
Premium account. --.-.........--...--..--.---.... 9,000 00 
$4,511,098 41 
LIABILITIES. 
Capital stock, surplus and undivided profits-.-.-~--.-- $1,181,113 02 
CRPCMER GION 5 5. oo wo ccc ccc ccc cw wesc cccccwncccesse 290,997 50 
DIOP OGN GBs oo oo bo cs wesc dcccccccsscccsssdccdacccn 3,038,987 89 
$4,511,098 41 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Gh 


DIRECTORS. 


JOSEPH W. CONGDON, 
W. 0. FAYERWEATHER, 
W.B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








i 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 





NATIONAL BANK OF BALTIMORE 


MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,688,000 


Resources, $10,818,000 





T. ROWLAND THOMAS 


W. BERNARD DUKE, Vice-President. 


, President. 
J. ALBERT HUGHES, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 


EDWIN W. ADAMS, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 4 1912. 





RESOURCES. 
I i etl $12,166,782 41 
ee. OO dn ok ak, corde wows do obbowcewmecteoo 600,000 00 
NG Di AEB AOA Sp PEALE AE FAL 1,625,000 00 
Odher etecke ane Senes..... 25.3. -i55.85.123-8-n8- 630,434 97 
ee IGE Pi Ga nwo ccc eect ete ck chekocesonete 791,945 24 
Cee OU SNRs iri osc - eked. Shs ei shia. 2,956,149 92 
$18,770,312 54 

LIABILITIES. 
Semen OG0Nes os ob Gad abcd sdietdbctdiduddasedes $1,500,000 00 
SD Sn  wrcmemcd nt iha diese coedeccoce 1,500,000 00 
a i te, essedeooe 1,053,828 93 
I a a shade sale a i 400,000 00 
National bank notes outstanding---............--- 1,500,000 00 
Spe NS nol GN a ik Se bic de odes bene deckakd 12,163,169 96 
Bee OP Ur eee ei ies hd 653,313 65 





2. $18,770,312 54 
WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W. CONKLIN, Cash. E. D, FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua's, Merchani; 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 


Loans and discounts $4,396,486 16 








iaictin sega sh'at inte ini cael il 1,860,092 26 
Ren EOD OME GOGNIIGOE. coe cccccccnccccsncccese 1,134,344 16 
SO NS iia ak ccs edidinidcwccciisnten 525,000 00 
Bonds to Secure Postal Savings--................-- 125,000 00 
SEIN chbiicnn dist widdhsnasnhmbubiheb th eaanliide me eintigad che ess aliens 979,750 91 

$9,020,673 49 

LIABILITIES 
Sette heh thes denies dah ecpleptbaiia dh chccbimicema niet nee week oink $400,000 00 
Surplus and undivided profits............._._.._- 1,335,000 58 
Cem i .. .k ke  littiee ied C2 380,297 50 
tints tiie ie aie cae oe ge Oar 6,905,375 41 

$9,020,673 49 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres 
EDWARD I, EDWARDS, Cashier HENRY BROWN JR., Asst Cash 


UNITED STATES DEPOSITORY 








Albany, W. DV. 








THE 
OF ALBANY 
Statement at Close of Business Sept. 4 1912. 
i ESOURCES. 
Ree GE GimGONRes.. «20.0 cc cccc ec cc oc ccewsnascen $11,830,210 88 
Ry: ee OR DURES. o cc ccc on wck nas acs wepesinns 5,398,232 19 
NE cd can cecenscnencccwonasstubiia 250,000 00 
Cash and reserve in banks- ---------------.-------- 7,335,109 86 
‘Due CC on ccaccocona sane cepiialnee 5,353,682 51 
. $30,167,235 44 
LIABILITIES. 
i i. i et ea dheahe emer ine) ieee $1,000,000 00 
Es, ... ncsossesnceeeeucdseseceenee 1,733,170 99 
en... sence cepedebtegaeoekes 10,000 00 
Tee ek deb bot ad aeeweodeod 999,997 50 
Ne men enaanne male 26,424,066 95 





$30,167,235 44 
OFFICERS. : 
FAMBS H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C. PRUYN, Chairman of the Board. 


Destgnated Depositary of the United States, 
State of New York and City of Albany 


Items on alli New York State and New England points handled direct. 





MARINE NATIONAL BANK 





Buttato, W. Ww. 























OF BUFFALO 
Statement at Close of Business Sept. 4 1912. 
ae 
| REE mney. Seren came $16,181,934 88 
POE. BANE. occnnanwevicventans ,982,716 75 sae one On 
Banking House and Lot-..._.._......--.-_....--- "2650, 
Cash on Hand and with Banks. __.............___- 7,699,075 78 
United States Government and Other Bonds----_--_-- 7,098,401 39 
LIABILITIES. wae EES,28 ” 
Ce es seuoemeceds $500 ,000°00 
cease 1,500,000 00 
ee i $2,000,000 00 
Surplus Profits (earmed) ..........-.-. 1,690,418 26 
Total Capital and Surplus Earnings----.-.......----- $3,690,418 26 
CC Hiihittc eo nand escent mnncdod euiidindeinbh's 1,550,000 00 
POROGIs dn bb cb db ddd Ash anna ckoubdnsdetndddbadbak 31,871,710 54 





$37,112,128 80 
OFFICERS 


STEPHEN M. CLEMENT, President. JOHN H. LASCBELLES, Vice-Prest 


JOHN J. ALBRIGHT, Vice-Prest. 
HENRY J. AUER, Asst. Cashier. 


CLIFFORD HUBBELL, Cashier 
NORMAN P.CLEMBNT, Asst.Cash . 
MERLE H. DENISON, Asst. Cashier. 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS SEPT. 4, 1912 


























ASSETS . LIABILITIES 
is me maee® Sp secuee Cheemintien.-----Fi-r-siesernene-  OORGIE ES | Se euiserierete-crereayentahres---- SR 
ee ee ee ee icc cco cwcocesecesbenves 6,467,279 08 Pro Db didcdidnvasbtimantidawnanetubten 556,027 15 
Deman SSS PERE Ee Ce $2,178,070 20 $2,556,027 15 
Due from Reserve Apes EAS & CRIES ci Oe 2 2,1 este red Sue TAMNS..< «cass sew dedctdcsiduce dbubbebe aac 50,000 00 
Due from Other Banks- ------------------- 46 OO eee ee er 386,600 00 
Due am >. a Teoneurer A ee 29,000 00 sits— 
BIRD etre a i ES cE ER RN 795,297 62 edly: I iid adic ncddel And la ivmdvesdieinant taaienit $7,662,775 19 
ae AERO aA eR aaa 1,100,027 47 Te ome ani 1,801,102 15 
5,569,012 71 9,463,877 64 
$12,456,404 79 $12,466,404 79 
RE Os Gl nok ket cccweunce President Charles P. Blinn Jr._____- Vice-President 
Theophilus Parsons___-__-_- Vice-President William 8S. B. Stevens_________- Cashier 
NORFOLK NATIONAL BANK COLLECTIONS 








NORFOLK, VA. 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 
I NE eno ie ewido oe le eee ee $4,167,026 70 
ie ie ee Gn Rn cc ce cceooces 1,529,825 00 
EE SS 9 ee aE ee aes Came 253,486 33 
Te er i he wibwlerdd bw obicceusaa 193,706 57 
Siti euids as did: ds «Ble aie «alec ink on nae 580,525 04 


1,026,622 06 
$7,751,191 70 





LIABILITIES. 
EDEL I Sem aga ee apn LSS «SETA $1,000,000 00 
DP MMpGhdacGaceanccadocnascunscbncaatandie 500,000 00 
ES ia auld ais wna Cin cebu. 246,679 08 
GE FRR Op PRE eS AG Rag 999,997 50 
Ee, oui lsh mami Sukie uels ke ews ci niaen 5,004,515 12 





$7,751,191 70 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W.A. GODWIN, Cashier. 


-—— 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS, 








This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


CAPITAL, SURPLUS AND 


Ww. W. ee, Prest. N. P. LE SUEU Cashder 

A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU Asst. Cash. 

aUeTICR A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 
DIRECTORS. 

Arthur B. Ransom Leslie Cheek E. L. More 

Richard C. Plater Robert J. Lyles Jos. Frank 

R. W. Turner Geo. W. Killebrew H. J. Grimes 

Thos. L. Herbert Newt H. White V. I. wv emeenpoen 

G. M. Neely Joel O. Cheek A. 

John M. Gray Jr. W. W. Berry Jas. R. Love 

James B. Richardson > H. Robinson J. H, Howe 

Johnson ‘Bransford . P. Le Sueur 


Banks and bankers are invited ta send their 


NATIONAL BANK 


NASHVILLE, TENN. 


STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9 ,000 ,000 





OFFICERS. 





_ 





EE 








THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Sept. 4 1912. 
RESOURCES. 





Loans and Discounts.-.......-...--.. $17,379,552 40 
ine ee en wane ain maine 6,019,855 58 
EEE SEI Le 8,328,326 06 

$31,727,770 04 
Real ~ +; SORT ENSE GSS TSE TS SENS. OND an) ALA MAINE 150,875 57 


I i Na lia cells alld deen intlauhaiidi onthe @ 
Banking House and Branch Buildings...........-.-- 750,000 00 
EE Se. nn nntieeeitibewmninna den eeu ails 47,153 81 
sh on hand and due from banks--.-..........--- 7,694,975 22 


$40,374,716 64 





LIABILITIES. 
Cap - A Si ch niinstiit stain eoitiniesith iene ait munich mee eae wet $1,500,000 00 
Sor MMitiiddvibenusededscvonvbdidsbidadtwedbt 1,600,000 
Un vided Ce ncdcubndnndownbndanmkibe tee 547,399 24 
I OE iss snap ch ite wile Ahan ig es egies tend th 4,713 
Commercial Deposits---.......-.---.- $11,805,736 48 
cw acauosauboe 5,552,497 44 


19,464,370 27 





36,822,604 19 
$40,374,716 64 


' < COMMERCIAL AND SAVINGS DEPARTMENTS. 





OFFICERS. 

eeoSemE “RUSSEL oa H.P. pa ag B Gaaneee Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE Mer. Credits & Aud. 
R. S. MASON Vico President J.R. BODDE, Assistant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cashier 
BURNHAM S. COLBURN, V.-P. ENOCH | SMITH Assistant Cashier 
AUSTIN E. WING, Cashier R. ORE, Asst. Cashier gij'%* 


GEORGE T. COURTNEY. Auditor dit: MPs 







Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 












HARTFORD, CONN. 


Te 8 ee ee ee 
SURPLUS PROFITS - . 


(earned) 


$525,000 
975,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 











CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4 1912. 








RESOURCES. LIABILITIES. 
Re Ge BG n co ccwcdctdciiniiendcscceceansvase Oe. ne se ndnnman eee esstebeesbnbue cuemind $2,000 004 0oO 
UD TINE TR we ccnswccccccccncnckecerouccescsnnees 6,185,410 20 Surplus and Net Profits_---.....----------------------- 4,900,369 80 
Exchange for Clearing House----...-.--......--.-.-.------ Se Gre Ge. reenec 65 sintns 2 on os oo oc ccc cogadh amebwe «cd db uss eS 1,071,902 50 
Ge Gee SE Cn et egcancoascunressenenens<<ces cuss ro 6 a dnne neko Oanenin 3+ eneminee ahd Mar een ane 43,388,765 17 
$51,361,037 47 $51,361,037 47 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 














ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition Sept. 4 1912. 


RESOURCES. 


Loans and discounts $5,164,329 05 











Bank building and fixtures.__.........._.___----- 305,234 42 
United States bonds and premiums-_-___.._...___--- 803 ,020 00 
A Ct see nmbucte cede 794,680 47 
Cash resources: 
Re ee os oa $1,182,559 04 
United States Treasurer_____..___- 19,700 00 
RRR ER BTA aly a a i ee 638,171 85 
1,740,430 89 
bf 
LIABILITIES. $8,807 .694!83 
I a he et Ni ai tort eee ui $800 ,000 00 
Surplus and undivided profits (met).__..________-_-- 719,906 09 
FE SERRO UE TST BR EE. a a aay ae a a 779,700 00 
ESET ee a ne ee te ee 6,507,824 74 
i lees i NE BA ic cl NR lit Ban slip 264 00 
$8,807,694 83 


OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. "3 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
- LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 4 1912. 


RESOURCES. 


Loans and discounts $6,532,217 66 





United States bonds and other securities_...._._-_- 2,510,511 25 
GE RN il I SS al 100°000 00 
Cares eee ee Sees Deeks. - Sw cn enn mca dcodcos 1.544.865 41 

$10, ’ 
LIABILITIES. 10,687,594332 
Capital ------------- -- ~~~ ------20-----------~- $1,000,000 00 
Surplus and undivided profits............__.__-_- 972,079 90 


National bank notes outstanding 
Deposits 


lll Ee ee ee ee 


858,000 00 
7,857,514 42 


$10,687,594 32 








ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptlv at low rates 
















































6 


| 
UNION NATIONAL BANK 





THE 


FARMERS’ AND MECHANICS’ 





PHILADELPHIA 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA Capital. - - - $500,000 
ORGANIZED 1807. Surplus and Profits - 735,000 
United States, State and City Depository Deposits (over) ~ * 7,000,000 














eae IOS." SY WO .. $2,000,000 
Surplus and Net Profits ...... 1,468,000 
Deposits = 16,127,000 











Dah i W. H. CARPENTER, President LOUIS N. SPIELBERGER, Cashier 
Dividends Paid 13,267,000 T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier JOHN SCHLAGLE Asst. Cashier 
EDW. STOTESBURY LEWIS, Asst. Cashier 








Equipped to handle Accounts of Individuals, 


DIRECTORS. 
Howard W. Lewis C. S. W. Packard Arthur E. Newbold Merchants, Manufacturers, Corpora- 
John F. Lewis J. F. McFadden J. B. Lippincott 
Clement B. Newbold G.C. Purves Robt. E. Hastings tions, Banks and Bankers. 
George L. Farnum Jas. Crosby Brown S. P. Hutchinson 


Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND YOUR ACCOUNT SOLICITED 


MERCANTILE FIRMS INVITED. 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4 1912. 












































RESOURCES. | LIABILITIES. 
Loans and discounts....... $37,236,792 35 | Capital stock. ooo... ccceceeeseen eee $1,500,000 00 
Due from banks 7,838,493 62 | Surplus and net ame (earned) sails 4,261,430 31 
Exchanges for Clearing House. ro Be gt hOB Ee sac SEE aa aE 642,497 50 
Se WO os at a i s  scceaseepinsilintnsoeciaaheaniie 53,408 ,698 29 





LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Oashier. 
WILLIAM §S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PERCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GODFREY GEORGE H. McFADDEN SAMUEL REA 
GEORGE WOOD EDW. T. STOTESBURY ALBA B. JOHNSON 
ALFRED C. HARRISON JAMES F. HOPE PIERRE 8. DUPONT 
LEVI L. RUE EFFINGHAM B. MORRIS° THOMAS S. GATES 
GEORGE H. FRAZIER RANDAL MORGAN ASA S. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 











wae a SAFE DEPOSIT & TRUST CO. 


os National Bank OF BALTIMORE 











Baltimore, Maryland Chartered 1864 Organized 1867 
OFFICERS 
J. CLEVELANDIWANDS, Asst. Cash. JOHN B. H. DUNN, Asst, Cashier | Capital, $600,000 Surplus, $2,210,148 
Capital si * $1,500,000 Acts as Trustee of Corporation Mortgages, Fiscal 
Surplus and Profits 1,039,000 aes toe Cosperotions fod loaves are 
Deposits - - 11,613,000 reorganization. 
Total Assets - 15,095,000 A Thay «nag omen iy rag 





especially organized for careful management an 


DIRECTORS settlement of estates of every character. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 
we ties ay WATERS, sane Brown & Sons, bankers. SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
Of Surry Lumber Oo. Of Jas. Bondlay Jr. &Co., salt, &c. CORPORATIONS AND PERSONS. 
CHAS. A: WEBB, WILLIAM INGLE, 
of AG Webb & Sons. oon: JOUN koe EW, DIRECTORS. 
8 olls and naval stores ENKINS, Pres. WALDO NEWCOMER, 
JORN §, Bee ee bank Of Shaw Bros., coal miners and | 31. WALTERS, Ist Vice-Pres. NORMAN JAMES. 
stalachaladlincee eying emaberenecige nem. JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
CCOUNT> OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
hehehehe SOLICITED, COLLECTIONS A SPECIALTY. BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
CORRESPONDENCE INVITED. ISAAC M. CATE. 








ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 
iomns and pevpemente 


m ba 
Sihanens for Clearing House 
sh and reserve 





$8,413,601 93 
76,413 88 








Sebe Seubitws sun see boadurnaaenie 2,806,641 94 
12,550,002 20 

LIABILITIES. . 

ST Cec kdbesld Cid wedocbsads ddtbuvesiune ,000 

I SS is a sn ty it sn ek slic twin den 1,214,961 30 
r II: ebisaiiatinitetns cst thins cn quitieentnatbie rman iliiiaidddeadienineiaiiiomiid 990.497 50 
On ite knnhs dbdene caaknotod dhéntaebeawe 9,344,543 40 
$12,550,002 20 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 


Wm. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 

nges or opening new accounts. 








ne oe ee mm ee wee ee 


q 








CORN EXCHANGE] 
NATIONAL BANK 
PHILADELPHIA 





With resources of 
over $25,000,000, 
invites “Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 




















~ GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 3 1912, 


ASSETS— 











LIABILITIES— 

Gash om bend..............s tf. $2,743,539 35 Deeel Nill dc aliciinine ps cgiienwwiiiideis $2,500,000 
Exchanges for Clearing House________ Se eae I Sd oe Cee Cbd dwcccancenccos 7,500,000 
Due from banks and bankers_________-_ 5,102,474 36 Un vided ao (less expenses 
OT <i we 21 '819 ‘247 47 taxes SF genes i a a i 2,417,087 74 
Investment securities—Stocks, bonds, &c. 16, 118, 799 80 Dividends unpaid ._._......-..-------- 890 

Mortgages Fbabb ba ‘191 444 43 SS a 1 58 2 Foe ee eee 37,173,303 66 
ip RR Re tt Nate Meee 2,891,959 58 
DOE DSUee Luu orca e ew esnconnns 357 69 

$49 591,281 40 $49,591,281 40 
OFFICERS. 
E. B. MORRIS, bay -e: 

W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 3" PAGE, Secretary. 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Seeretary. 
JONATHAN M. STEERE, ‘Trust Officer. M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS ORJCORPORATIONS. 


Acts as Trustee under 
DEPOSITARY T UNDER PLANS OF REORGANIZATION. 


ee 





Corporation Mortgages. 
REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


‘Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Sept. 41912. 
RESOURCES. 








Neen enn ee nee ee en paawhacvesneenuoe sé $5,582,253 10 
See Se TRO... .. sinliciiniiaik é wtiniiinmec cenmene 803,516 99 
Exchanges for Clearing House.............------- 188,726 51 
I 1,475,474 14 

$8,049,970 74 

LIABILITIES. 

ETE SIT SE ST RCSA a $500,000 00 
Surplus and Net Profits....................-----. 866,611 38 
NE AER IE AS A RP aS A PCI eo 494,400 00 
DORON Gd bdwwesd bcdséd, Fé Sein Cabs cdeiiedis 6,188,959 36 

$8,049,970 74 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
availabie in all parts of the world. 


Correspondence with a view to business solicited. 


" tlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 4 1912. 








RESOURCES. 
BOORG ene Geceeks...... .cadencstscocedhepnensiocs 36,.794.898 24 
RP erty gegen RARE Bape ctinig 5x Rea ,000 
Other bonds and stocks--.........-...-.---.-----. 105,795 65 
NA SEE SEI OA RE! CR, RE SRE SST ES 800,000 00 
Due from U. S. Treasurer............. $25,000 00 
I a a aa ls 488,460 68 
ee Bem Geskks....ccanusduccddbocabu 968,212 14 
1,481,672 82 
9,807,366 71 
LIABILITIES. , 
I nian cnc, stearic ainsnacienen tateins tah eammteneasio’ $1,000,000 00 
Serebes and undivided oe  eoeanehtnaetienaetenndiataiieh nh anitiies menue 1,203,719 32 
ee ok anekiaeomanien 499,997 50 
a le a 6,693,649 89 
ge inp lr Seyi eis eee ne i eRe I 10,000 00 
IEEE apie taoecpeina tid cre tigcices oe Attn hes > a aM Ade 400,000 00 





$9,807,366 71 
OFFICERS. 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 

F. E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 

JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING, 

W. F. WINECOFF, B. H. INMAN, 

JAS. S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLIOITED. 
IS A UNITED STATES DEPOSITARY. 


Cc. E. CURRIER, 
F. E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 
































8 
Fort Worth, Texas. 


GEORGIA RAILROAD BANK Fort Worth National Bank 


AUGUSTA, GEORGIA FORT WORTH, TEXAS 











Report of Condition Sept. 4 1912. 











. RESOURCES. 

Capital _ : $600,000.00 Loans and overdrafts. -..........----...-.------ $2,916,321 76 
SNS ROUND 6c cc cc weet w nem eccennnenesesct 160,000 00 
Surplus - - 300,000.00 ities teas Posed Savings = es 
Se Cs ocncdbbndcdckbaboeeduannaenie 1,820,156 08 
LIABILITIES. $5,216,477 84 
This bank gives special attention to collec-| sirius and profits (earaed).----sassusswssassepalne 88 
tions—remitting on day of payment Rae enema aE ammuetes 

ee ee $2,487,288 46 

ES. copawasvacecccccccccccece 1,100,100 00 
3,587,388 46 








Accounts of Banks and Bankers Solicited OFFICERS. $5,216,477 84 


K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cash. . 








WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cashier. UNEXCELLED COLLECTION FACILITIES. 
— Eee 








FIRST NATIONAL BANK 
OF PHILADELPHIA 











J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier ‘ 


HARRY J. HASS, Asst. Cashier 








- 


HE facilities which the Chicago Savings Bank 

& Trust Company affords are extended to 
banks and bankers, commercial institutions 

and individuals. This bank handles both active 
and inactive accounts, paying 3% interest on 
dormant deposits. It also furnishes Railroad, 
Municipal and Public Service Corporation Bonds. 


New Accounts invited. . _. . . ‘} EE COAL AND IRON NATIONAL. .... 
-BANK OF NEW YORK, WITH A 


OFFICERS CAPITAL AND SURPLUS OF $1,- 


LUCIUS TETER, President 


JouN Ar MocORMICK, Ve Peon er ee ee Were 
EDWARD) PREscOWTrSereest 0. NDAOITIEE FERNS. LRUER 
¥. 0: SIRNBY, Amuse meer DUALS, BANES & CORPORATIONS 
H. L, SCHMITZ, Mer: Real Estate Loan Department _.  GORRESPONDENCE INVITED 


WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 





9 
Th: Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 


THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 





petent and Panistaking Collection Service. Your Capital - -  $1,100,000.00 
TEXAS COLLECTIONS Surplus - - $800,000.00 
are solicited with the assurance that they will Deposits gibt $11,000,000.00 


be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 








JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Board 
J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
WALTER KEITH, Vice-President. FRANK K. HOUSTON, Asst. Cash. 
D. S. WILLIAMS, Vice-President.. G. W. PYLE, Asst. Cashier. 

W. C. DIBRELL, Vice-President. WM. LITTERER, Asst. Cashier. 
T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 

J. S. McHENRY, Vice-President. D. M. WRIGHT, Auditor. 


RESOURCES OVER $4,000,000 


S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M.S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 














INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 4, 1912. 











RESOURCES LIABILITIES 
Loans and discounts _-.....-..-....--_--- G25;702. Bae oe fF Gaeeees . 82552 Ses ot a Sete $1,000,000 00 
ee See ee oo se odes ec 4,888,562 65 | Surplus and net profits.._.........-------- 3,046,741 12 
Ge Ee PIU ciinracguaninenesginasnedn 0 See et CD nk cus anocbaseadabareene 538,600 00 
Exchanges for Clearing House __.__._.___- 2,002, 470 O46: epee sii ck. ok ok ee 36,502,509 42 
$41,087,850 54 $41,087,850 54 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President E. P. PASSMORE, Vice-President and Cashier 
J. WILLIAM HARDT, Assistant Cashier J. C. FRANKLAND, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE J. RUTHERFORD McALLISTER 


THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. S. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 























—— 
Milwaukee, Wis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 4, 1912. 
RESOURCES LIABILITIES 
ME snsa0 sonnanennaneaannqsancanpaceenecsthinieen SEVLORTMOn Ue | GAMER AL ooo nnn nhl cen en cntanslsitndign $2,500,000 00 
Ws Gs BONDS ee sss esas. hk eee REET Se | NI So 8S SSeS EN accesses eed 500,000 08 
INVESIeeNE SMCURITINS..-..--2..:-.202..2-..2.-- 942,450 67 | UNDIVIDED PROFITS-........-..--.---------------- 276,979 73 
RRs: PEER Ees cennnncnccccecccccecsncccessncnecess 48,140 90 | SPECIAL GUARANTY FUND-.----..-..--.------------ 230,699 00 
FIRST NATIONAL BUILDING CO, STOCK.---.--.----- 805,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED-.------ 103,528 78 
CASH AND DUE FROM BANKS..--.........-...--...-- 8,023,640,55 | RESERVE FOR ACCRUED INTEREST-.---.....-.---- 46,598 13 
RE I TARE Rancncncencncnseanmmsnasnenes 57,635 92 
PRET Seendccednnnnsenennckiwonasninnsoansit 1,580,000 00 
PEF OEIEG ooo cccccnccsecnes nongutniniipesccncnineese 23,490,935 24 
TOTAL ca incnis ce nccnccoscccunpenssganceapoonsecns $28,786,376 80 TOR A hie - nnevesssonnennspuhetdnsdaamersieneness@ 28 786,376 80 
OFFICERS 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


FRED. VOGEL JR., President 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W.C. HAAS, Manager Foreign and Savings Department 


DIRECTORS 
WALTER ALEXANDER ROBERT CAMP HOWARD GREENE GEORGE P. MAYE WM. W N 
oun Tt, bags BAZDAN GRGESMAN fs REAM ce CECE METER oy §« ALDEREO, TROSIRE 
W. BIGELOW D.C. GREEN eer s dikes PATTON EDWARD A. UHRIG 


CHAS. F. PFISTER 
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eiubes. WOME Tir on erkitetickel The First National Bank 
A. J. WILDMAN, Asst. Cashier. 
OF BIRMINGHAM, ALA. 


Pe opl e 6 B a nN k Statement at Close of Business Sept. 4 1912. 




















poans one J) a ae ee oe yee cee $6,867,088 | 
MOBILE U. S. Bonds and Premiums.......-.......---.--- 1,366,800 00 
State of Alabama DS 6ucid tla eebbsbdedeccasous 293,225 00 
Other Stocks and Bonds. -----.__-7~>7 77777777777 686,000 00 
3 EP ttbinn teed nccerdanvesconsa 235,500 00 
Capital, . - $150,000 In Venki $1,077,881 50 
With Banks__------22 22 IIIIIIIII. “g'043’9 
Surplus and Profits, $650,000 so seals cadbvhdnagenhobapeppegemereane 0m 8,198,887 35 
LIABILITIES— Neen 
Capital AN. SiGe Csisc EV AU ate $1,500,000 00 
Largest Percentage of Surplus and Profits to yo yammenbanneaiertenspeuesennses 1:250.000 00 
; ; Ne ics ah nde neem pie miyminiy bw hidialel bp ote’ : 
Capital of any Bank in ALABAMA. DEPOSITS— 
a RESTS US SISSST ny epee ST SEE $8,920,707 70 
SUM di tatancwikhddiietadiewss 1,028,506 60 
CEO GN vecccwcccSeteasnn ses 100,000 00 
10,049,214 30 
We solicit accounts of Banks, Bankers, Firms, Corpora- ceenedid $14,663,203 21 
tions and Individuals on banking principles, assuring them W.P.G. akties President. 
“li ; t | J. H. WOODWARD, Vice-President. J.H. BARR, Vice-President. 
pomp and courteous aver and 7 facility consisten THOMAS ROP KIS! Gealiae. ¥. 8. POSTER, Aste. Clahicr. 
with prudent and conservative banking methods. THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 





J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 


The Fourth Street National Bank 


OF PHILADELPHIA 











Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 








SIDNEY F. TYLER, Chairman of the Board. 


kK. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 

B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. CHARLES F. SHAW Jr., Assistant Cashier. 





aie 





a 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4 1912. 























its i RESOURCES. LIABILITIES. 
ee nd ad anaconbuneesshe $31,447,822 70 DAP eho dubisctthsitlbanabhhetnackevépaiensdneoe 
a oe er 3,408,378 40 | SURPLUS pb-t ith attinndengodhbbintnennkbukedanbeonece 
$39,856,201 10 |; UNDIVIDED PROFITS.----.-.....-.-.-.-.-.---------~- 
0 ER DRAFTS nt A eeesecesseanevamiuseagninecuninan 1,298 68 CIRCULA ET tial es iaechisatsghamtetées Khodkdndiun 
U RRR ARTY: DE ke S.5eeSe | DIMNIUS UNPAID. «occ ccnvssccccscacesassessssuss 
PONDS. SS ES ENTE EE LG NSLS FEE LEN 2,791,810 00 | DEPOSITS/BANKS AND BANKERS..----- $30,102, 
n SRM = hompcnccectwenbooccse en a 2,000,000 00 CEIEIE VERE: dncbisebesccons 29,819, 
UES FOR CLEARING HOUSE------- 1,964,543 7 
U EROR TREASURER UNITED STATES 2'929-608 35 
23 036,393 41 
$69,385,703 19 $69,385,703 19 
OFFICERS. 
ERNEST A. HAMILL, President JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier 
B. C. SAMMONS, Vice-President. LEWIS E. GARY, Asst. Cashier. 
DIRECTORS. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER BENJAMIN CARPENTER CHARLES H. HULBURD 
CLARENCE BUCKINGHAM CHARLES L. HUTCHINSON CLYDE M. CARR 
WATSON F. BLAIR ERNEST A. HAMILL EDWIN G. FOREMAN 
EDWARD A. SHEDD 


FREDERICK W, CROSBY — 
FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS. 
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) Cleveland, Obio 
| THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 


Cashier Assistant Cashier 
G. A. COULTON W. E. WARD 
Assistant Cashier Assistant Cashier 
Ww. C. SAUNDERS E. E. CRESWELL 














| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. : 
ee BOOOERES.. «oc cvnquccceccsééiiitihel “7 2 
. 8. Bonds to ran CAUOMENIOR... nondcdinintid dite dildt 810.000 
U. S. Bonds to secure U. BOGNGs ctisiniieiss wets 


ther Bonds and 














eal Estate, Furniture end i RRs : eae ty oa 
e from Banks and U. S. Hreacurer.. $3.108,548 29 
GE Ste cbonsdanceccmibnnenene>se 2,132,005 79 
5,240,554 08 
BEE Dittetibhdeoacnecccehvdhinvbtemaenoueunnn $24,071,106 56 
LIABILITIES. 
Capital Stock Paid in--..........--- $2,500,000 00 
Surplus Fund -.-------------------- 1,500,000 00 
Undivided Profits...............--.. 186,218 61 
$4,186,218 61 
DD wie dain noanenmidhndintnniadcmieonwe 1,484,700 00 
DP tanimenedtaln dbdtastetdusetigaccessooes 16,390,677 95 
Reserved ed apes powndotcwdw etek cscceees Tero 29.600 00 
ED DRT WEE s «cn ctntndedécnéenvbenemmacaqucescon 996,400 00 
Bills Payable. SSUEdddnts dcbwtadcdacddsEcétdeacoce 983,510 00 
GES edict dm te dhaindd wsip thine Ue odin dele $24,071, 106 | 56 


CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 
C. T. BAISLEY, 


Mer. For Ex. Dept. 








FIRST NATIONAL 


BANK 





CLEVELAND, OHIO 
STATEMENT OF QONDITION SEPT. 4, 1912 





RESOURCES 
Loans and discounts........... ...920 ,867,104 91 
Eanes SA dc 6,761 95 
U. 8. and other bondd...2..0i.0.ii0....... 3,806,424 79 
Rais 2 5 EO 750,000 00 


Cash and due from banks......................... 13,275,733 67 





$38,706,025 32 


JOHN SHERWIN, 
A. B. MARSHALL, 2d’ Vice-President 


THOS. H. WILSON, Vice-President 





LIABILITIES 
Capital stock 





$2,500,000 00 











Surplus and undivided profits................ 1,593,276 29 
PPOMINNIOR x rte ee es gi... 1,269,597 50 
TO a a a see 32,443 336 46 
FP ie A: Ii ices csmcnersaninilehicncedieses 781,000 00 
Tg BB. Rise Ee le T ae 18,815 OY 
Provident reserve fund.........................-.. 100,000 00 





$38,706,025 32 


President 
FRED. J. WOODWORTH, 3d Vice-President 


Cashier 6 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sepi. 4 1912. 
RESOURCES. 








Lie ee GONE. ch cchindodhoccodecahoeedo $8,397,672 31 
IEE “icn. ct auhaa iis Oailals otawdkem edad nthudty-bulh aw 54 79 
I ee  memabbanmed 100,000 00 
EE Ge GRP Oe = SE ARC RONOND™ a RRCIP DOO RTO nO 247,050 00 
in cn cdecccceditdubindonadeatekecube 15,000 00 
CASH AND DUE FROM BANKS..------------- - 6,892,665 25 

$15,652,442 35 

LIABILITIES. 

Re Mere eh Vee epils Sy A M ge FeNS t $1,250,000 00 
RRR EI a ISIE A 2 dhs ea Si I A Soi 400,000 00 
SS NO 8 nn = EN gs Shot Fe 154,939 82 
Discounts collected but not earned.......--..----- 96,346 44 
gg ee ee eRe 17,600 00 
EES ESTAS SRR IEE IU AED hy a ape 98,720 00 
EEE SIRE Ea LE ETT 1,855 00 
DEEPEN sliditbitecnenctettis ee oul a 13,632,981 09 





$15,652,442 35 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 
A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edw F. Swift 


Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 








CHICAGO 
Report of Condition at Commencement of Business Sept. 5 1912 
RESOURCES— 
SMOG ORE TRON inn bs tin ndntddsnsdoccccttinnd $5,369,220 97 
Dt catnéundintimiidecacnesecedhentuunnambnis 683 934 29 
PUReee GUE FeROOs sa cdc ddncdionisinscudbake 15,800 00 
Cash and Sight Exchamge.................-..--.- 2,488,210 09 
$8,557,165 35 
LIABILITIES— 
I a i ois a eens ek eae $600,000 00 
Surplus and Undivided Profits. ..............._--- 477,377 17 
Pvc n2+6keuatencwacshbdéueisoawndeduouawe 7,479,788 18 
$8,557,165 35 
OFFICERS 
LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vioe-Pres. EMIL STUEDLI, Asst. Cashier. 


R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier WM. J. FELDMANN, Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SCHUYLER Jr. 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE 


H. G. B. ALEXANDER 
H. S. BLACK 
G. Hh. COONEY 

. JOHN T. EMERY 
JAMES M. HOPKINS 
R. C. KELLER 
GEORGE LYTTON 
W. R. MOORHOUSE 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 


Dt eas ww enti bbdeminbhegooaencedeones $12,864,961 31 
o & on ssiese cmt dh iididihnis Guus anal 


1,414,959 83 

aw oH i Ce i kebab oadidab 2,830,711 53 
g House, Furniture and Fixtures--..-......-.--.---- 

sh ane Due from sand U. S. Treasurer..-..-.--.--- 5,924,455 01 





$23,435,087 68 








LIABILITIES. 
—cccechgn, Seemann cc a 
yc PT ene en siren 2$4, ‘518,830 04 
iy ~ teats I emepEerERTETT Sf 
DE as dus Ua bobbed bicnmoadcwasacmodawedsbaen tee 17,073,660 14 
$23,435,087 68 
OFFICERS. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H.SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI, 








Tndianapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Sept. 4 1912. 














RESOURCES. 
EE LESS A EE, CLES LO: © Ole Ee, eee $3,907,374 27 
Umited States boads .-...-.. 12-2 one eect 1,000,000 00 
eaity 2 Eaceoangcus, Marion and other county bonds. 1,667,372 41 
. 5. bonds to secure deposits----. $77,700 00 
4 ae EER aS I 1, etd 99 
Cash (Gold, $367,175 00)......... ~—«- 897262 28 
2,988,946 27 
$9,463,692 95 
LIABILITIES. 
ee Me i al esas wee ocniadie 1 . 
Sar us aus Tene an no tcin wcinihne bead aihiann : ertett 4 
CE os cintin inne mines ghd baw adine 1, ,000 
[i.e LCL ohudeand weeded deadebabuect 6,425,348 92 
United "Siates RRR SS IS REISE RS eich % .722 
_ $9,463,692 95 


OFFICERS. 
O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Aon, Cashier. 


DIRECTORS. 
James F. Failey Albert Lieber, * John P. Frenzel, 
Frederick Fabniey, Paul H. Krauss, Otto N. Frenzel. 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 








OF CHICAGO 





CAPITAL, mm thom 


SURPLUS & PROFITS 


$23,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
M JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Casnier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 

















| RESOURCES, 

TE. éthtvehncnd abudbtbideadtiocececs cs ductile t $18,656,259 40 
401,000 00 

9,521,319 33 





Chas rome dccewoscceesuccncancccceses $28,578,578 73 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 














Chicago, fl. } 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 4 1912. 





OFFICERS. 


W.S. BISHOP, Assistant Cashier 


LIABILITIES. 

CAbreAE SPOCK PAID IN .....-.............. $2,000,000 00 
sieee se ANOS PROPINE.....................- 1,374,188 87 
RESERVED FOR TAXES...-.-.-............-.- 17,500 00 
CURRENCY IN CIRCULATION --..-.-.--_------ 400,000 00 
ya a ye ae EA a 829,000 00 | 


DUE DEPOSITORS ......----------.---.--..... 24,457,889 86 
TOTAL -.-.-----------------------------.-- $28 ,678,578 73 





W. T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
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Denver, Col. 


First National Bank 


Statement at Close of Business Sept. 4 1912. 
RESOURCES— 














OP OGGENES., . cbc dtm odbaeocccedecesces $9,709,718 80 
tocke, Bonds and and Securities dkine Site oo nghccoccodh 5,783 .216 $ 
ural ee ue | 

». 5.5 or Circulation and Deposits- ~~... --.--- 1,620,000 
e fro m Banks Dns bbb shdbabdecooagddudocec 4,342,799 87 
[aDeiiba peaches e conn wlawceve 3,792,797 93 
$23,632,150 84 
in abide Paduitipb coapeeUwsieitideasce $1,250,000 00 
he ie tee neh Ade COORheonawe 1,250,000 
nt SE 95 SEN ES ah pe ER ie Bp ately aie 92 .494 56 
sb Rede sans cocsddnewes sdnesbed sTasvs d 1,120,000 00 
dcmbeieioubbcaseovcsenhsasiie’d 4,739 
Ltt ng een eanibeeenieneneih cette dei 19,914,917 02 
$23,632,150 84 
OFFICERS. 
THOMAS KEELY, Vi AD hier | A UGHWOUT Cashi 
ce en er 
F. G. MOFFAT, Vice-President _ J.C. HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F.J. DENISON, " Assistant Cashier 
M.D. TEATOHER ‘Vice-President D. R. PLATT, Assistant Cashier 
H.J. ALEXANDER, Vice-President G.M.HAUK, Auditor 
DIRECTORS. 
H. J. Al der J. A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford "Ail F. G. Moffat 
E. B. Fiel J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes . K. Mullen 
C. S. Haughwout Thos. Keely . D. Thatcher 
Charles Hayden C. M. MacNeill 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo&Co. Bank 1906 


Oldest bank between the Missouri River and the§Pacific 
Coast. 


Combining age, experience, stability and caution with 
modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 


McCORNICK & CO. 


ESTABLISHED 1873 





BANKERS 
SALT LAKE CITY, UTAH 
Capital - - $600,000 
Surplus - - 120,000 


Affiliated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 


McCornick & Co. 


Eureka, Utah 


Unexcelled facilities for handling Collections throughout 
the Rocky Mountain Region 





CORRESPONDENCE INVITED 


FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 1870 











Capital , e $3,000,000 
Surplus - - - 4,500,000 
OFFICERS. 
UDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 


K. MOFFITT, Cashier. J. H. 


SKINNER, Asst. 
H. McCORMICK, Asst. Cashier. GEO. 


ia 
J. 
€; A. 


Cashier. 
KENNEDY, Asst. Cash. 





Accounts Invited from Banks, Corporations. 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors, 





ESTABLISHED 1857 



































Statement of Condition at Commencement of Business 
Sept. 5, 1912 


RESOURCES 
Loans and Discounts 
Bonds and Mortgages_-_............-- 


Due from Banks and 
BORON custicies bode 


Gash and Checks for 
Clearing House___-_-_- 


$33,013,791 67 
10,527,540 13 


$15,603,315 16 


9,678,030 43 25,281,345 59 
$68,822,677 39 





LIABILITIES 
Cees WOON... ... .« dmaboocadicvesiud $3,000,000 00 
UPD Me ho bcd ee cdcinciime sd dud 6,000,000 00 
Undivided Profite_.................. 649,802 44 
Reserved for Accrued Interest and Taxes 115,163 91 


Deposits 59,057,711 04 


$68 ,822,677 39 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 





Officers 
6 ne REA a Se ALA meee PD ae President 
EDMUND D. HULBERT.----- _-__. Vice-President 
PRANE. G. NELSON.........-..-... Vice-President 
nh, mere es tS 8 ee Vice-President 
Da re CP iad oo i nn en Cashier 


Assistant Cashier 
Secretary and Trust Officer 
Mgr. Farm Loan Department 
Mer. Foreign Department 


CHICAGO 











— 
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MECHANICS-AMERICAN 
NATIONAL BANK | 












Report of Condition Sept. 4 1912. 
RESOURCES 
DJ cer ebb ednnancanme $14,886,089 76 
4. 3 and overdrafts. ...............-..-- 5,021,848 23 
secure circulation. -.-...........-.-- 800,000 00 
oo ae #7000 00 
ec Ol one ecmewondsie ; ne oe 
Farniture and fixtures. .--...........-........---- 293,887 89 
i i ekaadawanemseninn $8,296,919 97 
PP Se cdbcbbanecancausace 6,420 
16,823,340 28 
. $38,920,734 14 
merry CEL Ei ida wctrcoinudaccbdiidtideddddtindéwe $2,000,000 
Surplus and profits...............-----...-.---.- 2,812,220 63 
ee 2 CRUG cowsccancceccosecesececescesuu .000 
Be ccccwuccadmenquecsmcncdcawoemencsuese 800,000 00 
is Bich loess cbtbdhbdboddbGuaoadauddubidaahs 33,278,513 51 





$38,920,734 14 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
EBPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J.S. CALFEE, Cashier C. L. BOYE, Asst. Cashier 





Cc. H. HUTTITG, President. 
F.O 





Statement of Sept. 4 1912. 


RESOURCES 
et i SORES, «4 nenagueeesedersooseousesn $19,166,766 84 
COD, ona ccacnanucduncosccobsib cid 960,304 19 
U. S. bonds and premiums--..................... 2,074,724 68 
oi i en we ahdadewtacminmuel 760,000 00 
ech euuusentis 16,275,343 03 
LIABILITIES reese ag ot 
A bh pw odaduccancottauabuawiau $2,000,000 60 
Sergius and erefits........ 2.22.2 c esc e cee ccncece 2,032,398 35 
ST Cit aa neeel ale ngs comedian minds daneico eben 1,992,200 00 
PEs onbnanncaneensdnaeepambeateecececeone 32,202,640 39 
$38,227.138 74 


J. R. COOKE, Cashier. 
D'A. P. DOOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier. 


ACCOUNTS SOLICITED 


. WATTS, Vice-Pres. 
T. WRIGHT, Vice-President. 
R.S. HAWES, Vice-President. 











An intimate knowledge of the demands of Banks and Bankers has been gained by the 


official organization of 


The First National 


through the experience of the past half century. 


Bank of Chicago 


In that knowledge lies the value of a connection 


with this institution—the ability to serve that is appreciated by financial interests from coast to coast. 


Correspondence is invited relative to the facilities afforded and the accommodations extended 
by this old, strong and conservative banking institution. 


CAPITAL AND SURPLUS 
$20,000,000 


JAMES B. FORGAN, 


President 


Division F—Banks and Bankers 


AUGUST BLUM, Vice-President 
J. F. HAGEY, Assistant Cashier 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 





THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,338,326 42 


J. A. LEWIS, 


Capital 
Surplus and Profits, 


B. F. EDWARDS, President Cashier 





Report of Condition at Close of Business Sept. 4 1912. 


Re SOURCES 

Currency and Coin........._._._.____ $9,872,081 55 

s and Cash Items......_.._._____ 1,147,695 65 
i tit hinebensnedoeceess 13,314,866 85 24.93 
United States Bonds at par__._._.............__.._. ’ 9°171' Bao re 
Bonds Stocks, MD Wits Bins Siicinedceack xtccck whe 3,402,818 22 
ean i ema hahaa ee 700.000 00 
Safe Denn (SEE RII MRT Se aS Be Si 175.000 00 
Ot nnn nccunesdnae ao ie 269.466 50 
NN cuipiahna numa aidan 40, 550. .439 45 





$78,603,768 22 


ie Ee etait, aaemiaon 
‘ - §urplus and Profts 

eserved for taxes 

Te gaia aneoiiew 

naar ves SE Is bch eitaiai iat we tecaittls ROE tila i we ws mcm 

owl Jae Gacounted ot chats demebbesbasecccccccce 


oc wosnowesawa 0,000,000 00 
PSUEddaedsddccsoseccctssnnmene 2,338,326 42 
wee nen- +--+ -------------- +--+ 100,000 00 
8, ary 497 50 


.000 00 
3,802,342 05 
63,381,602 25 








$78,603,768 22 | 


THE TOOTLE-LEMON 


NATIONAL BANK 
ST. JOSEPH, MO. 


SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 4 1912, 








RESOURCES. 
Time loams. . ... ~~~ -- -- - 2-2 2 eo en ene enn e ee eeene $2,212,232 86 
United States bonds----.------..-----------..---- ,000 00 
rs . on neeenoanseonceasosutmhs 10,000 00 
i ee See GG. . ccnecncoccuscucceonaes 2,203,616 20 
Five per cent redemption fund with U. S. Treasurer - - 9,000 
$4,656,849 06 
LIABILITIES. 
i 2 ih. hc annenbeccooosescoscouses $200,000 00 
Surplus and undivided profits-.................-- 168,883 67 
Pi cpeghaghdeseseececeanccescceccsssunt 172,497 50 
Ce. cnt cducanatiacedmesteeethoodee 4,115,467 89 
$4,656,849 06 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier, 
E. H. ZIMMBRMAN, Cashier. B. R. D. LACY, Asst. Casl.ier. 


Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE 


Accounts of Banks, 


NVITED. 
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First National Bank 








MINNEAPOLIS, MINN. 
Statement at Close of Business Sept. 4 1912. 

RESOURCES. 

Loans and Discounts--.-.............-.---...-..-- $16,041,633 32 

Railroad and Other Bonds--...........-.-...-...-..- 1,599,944 50 

United States Bonds at par............----.--.-.-.- 1,250,000 00 

EE 600,000 00 

Cash on hand and due from Banks......-..---.---- 10,780,084 78 
LIABILITIES. Va aeen oe 

ee Ee $2,000,000 00 

Surplus and Undivided Profits..............-.-.-.--- 2,512,692 14 

Circulation... .{. Sapte Se ne cha tilbewe occccccccee 1.099.995 00 

Deposits... .. .Visidlh Gall ob o dW elktinn eats oo oc cccccce 24,235,925 46 

Reserved for Unearned Discount_-_....--.-.-...-...--- 103,000 00 

Bead Account... soasule Gln tetas «asad --..------ 320,000 

$30,271,612 60 
OFFICERS. 
F.M. rT uar President 
C.T.5 \FFRAY Vice-President 
RANE, Vice-President 
“GEO. F. ORDE Vice-President 
OKERCH R, Vice-President 
TLOUGHBY Cashier 


G.A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS | ¢; 


Minneapolis, Ainn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 

Loans and discounts. -~.-........-.2222---2-- eee $15,470, 
EE 6 cgiecdebaicunnavonodueusadecdeadoon 
Bonds, stocks and securities. -.................. - 
United States bonds to secure circulation 
Cash on hand and due from banks 





LIABILITIES. 
GE SEE ED cmanccwenasecsecaesocncesecesccens 
Surplus and undivided profits.................-... 


Reserved for unearned discount 





Reserved for taxes. ---..-.....-.-.-.--.---....-- 

PL. on ceLaedeenwadnaiveseenes cobanee aces 460,000 00 

DOPOGIS.. oc cccncecennccccccnccccceccccccescce 20,308,878 61 
$24,159,205 21 


Collections on the entire Northwest handled carefudy, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F.A. CHAMBERLAIN, Presiden 
FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Viee-Pres, 
F. MEARKLE, Vice-Pres . 8. POMEROY, Cash 





STAN SPAFFORD, Asst. Cashier GEO. LAWTHER. Asst. Cashier 


STANLBY H. BEZOIER, Asst. Cash. W. A. MBACHAM, Asst. 








THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan 


and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 


WM. H. DUNWOODY, 
A. V. OSTROM, Cashter 
, Assistant Cashier 
R. E. MacGREGOR, Assistant. Cashier 
H.P. NEWCOMB, Assistant Cashier 


EDWARD W. DECKER, President 
JOSEPH CHAPMAN JR., Vice-Prestdent 


CHAS. W. FARWELL 
J. A. LATTA, Vice-President 


Chairman of the Board 


W. M. KOON, Assistant Cashier 
. 8S. H. PLUMMER, Asststant Caskier 
HENRY J. RILEY, Asstsiant Oashie 





-. 








FIDELITY 


Trust Company 
TACOMA 


Oldest Trust Company in Washington 


Capital, $500,000 
Undivided Profits, $480,000 


Bank and Trust Company business on all 


parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 








OFFICERS 
JNO. S. BAKER, President P.C. KAUFFMAN, 2d Vice-Pres. 
J:G. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G..E. DIXON, Assistant Cashier 














THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Sept. 4 1912. 
ASSETS. 








ee a a ee $6,638,027 35 
United States Bonds at Par__.._......-._.._____- 1,050,000 600 
Municipal and Railway Bonds--.--............_.__. 1,404,655 87 
a aR i lS Ee OO MEN La DR WE 125,000 00 
ee Sy I, 6. ss sk Goce oe whine ini eie 4,309,680 40 

LIABILITIES. page eigen 
SE dithnonerenhonenenenindonauenenidiemieabe $1,000,000 00 
ee Se SRN hh ew ee eee 1,055,738 65 
CRIRRIIIER ..n.ccwwwwnwe es ieeeWesi' seconde 208 ,000 00 
ERC. nnnndnannanscscenenmuwnentaTlai oie de 10,671,624 97 

$13,627,363 62 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. ©. AINSWORTH, President. 2i2g3 “IES JER. W. SCHMEER; Cashier. 
















INVESTMENT BONDS 





Suitable for Banks, Estates and 
Individuals YF ite rh 
FR U st 


CIRCULAR MAILED ON REQUEST 


BOND DEPARTMENT 


UNION TRUST COMPANY 


CHICAGO, ILL. 














' 


National Bank of Commerce 


SATILE DEXTER HORTON 
Stalemen ot Clove of Business Sep 41012, NATIONAL BANK 


RESOURCES. 








THE OLDEST BANK IN WASHINGTON 


























Loans and Discounts.........-...-.------------- $1,951,257 89 SEATTLE, WASHINGTON 
tate “io ty and City Warrants.....-.-------.-. 203,478 21 
ggg Sims Rolla yaad ep lta 43.716 97 ESTABLISHED IN 1870 
gn qv t ee aeey Railroad and Other Bonds- . ~~. 450,810 75 
u: 5. ——— 4 Ba a cure Circulat es — Report of Conditi t Close of Business Sept. 4 1912 
overnmen nas ma Us ° ° 
i Br ER on cneccnneccecuus $922,000 00 P ~ ? P 
AR a ie 1,474,491 85 a sahutides 2 > Py 
CashiiIn Banks ~.......-...-..-.--- 2,638.1 DE MERC chat chon cbc cdoccwcccesccece $4,699,765 01 
In U.S. Treasury wenencence-e- 11,752 50 ae and other securities. .........-....-..----- 1,621,039 87 
————— 4,946,346 42 nor ene: on PE bh owkidwctbncsasvomsvocatone ‘ naan = 
tt E ncondteedcecessseuesctetene he 438, 
LIABILITIES. waa AEROS 5P Redemption Fund U. S. Treasurer-...........---- 2,600 00 
Car a nd cain oe cies eee arepdnebainaidb abn: $1,000,000 00 DET Ch vndtedbatbhbadambevednhnasdaent 26,442 26 
nc isin. wii cc comtadicbeidiineeneedinenineene 1,078,860 64 
ppserved 5 SELLE TELE LENIENT ST TILT 19,837 13 $10,885,840 76 
es les as a nme ee tee apeyen 
cceptances Un ers of Credit..........-.... a ,200, 
scale $836 479 34 i iinehons--------------- 340.000 00 
United States-------2-72-. "880/819 23 SEED WeENeenossosarenewecsenencoresowence 64.725 63 
11,487,201 82 Pt Ce nvencgutesousdcnsesesesosvence 50,000 00 
oe ae ae OO 9,361,122 33 
OFFICERS he $10,885,840 76 
M.F. ah She President J.A.SWALWELL, Vice-Pr 
R. R. SPENCER, ist Vice-Pres. G. F. CLARK, Cashier seagate OFFICERS 
R.S. WALEER , Asst. Cashier O. A. SPENCER, Asst. Cashier. 


E. W. BROWNELL, Asst. Cashier N.H. LATIMER, President 


R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier. 
SEND US YOUR COLLECTIONS ON THE NORTH-| w. 8. PARSONS, Vice-President C.E. BURNSIDE, Asst. Cashier. 


WESTERN STATES AND BRITISH COLUMBIA. M. W. PETERSON, Cashier. J.C. NORMAN, Asst. Cashier. 


ee 











Los Angeles, Cal. 


FIRST NATIONAL BANK Your Alaska, Pacific Coast 


and Oriental Business 
OF LOS ANGELES 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 
LARGEST NATIONAL BANK WEST OF DENVER 


AND ‘SOUTH OF SAN FRANCISCO We invite correspondence. 














Stat ment at Close 
RESOURCES 


Bonds, scores, Qe. 2---vvwwnvv22nnnnnnnwnnn2 ee 000 Seattle National Bank 


acanasesocccoosesuestusee 5,618,829 44 


Business Sept. 4 1912. THE 

































































ie sdgiiichnie 101,520 54 W 

i ne nooo caoveccnnwconamenes 26,849 18 of Seattle, ash. 

6nd dedhoremes nuh} oe psin dusichicctéuin di 28,228 12 

$22,687,858 61 
apres ste Resources $17,000,000 

GCapttel Steck. sis. is Se $1,500,000 00 

Cinculatlon-nn-nvannee enna ROM AL |]. w. Andrews, Prosident. J. FURTH, Chr. Bd. of Directors 
Deposits si eidilinnitah th de dsep db inh chignes theses hide een each eaten titans bo 17,957,994 55 J. Ww. Spangler, Vice-Pres’t. R. V. Ankeny, Cashier. 

ET SES Dish ws cotinhin nied atin ipidinnniin oe bee idaiis 101,920 54 

MUOOTI TOP GAMING. oh oc cise ccc dwe ec cccssckew ccs 75,847 51 





















$22,687,868 51 
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BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 








CLINTON GILBERT 


2 WALL STREET ~ NEW YORK | 








ee soe mee mre 


F. J. LISMAN & CO.. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


> 
LIEBER AND HARTFIELD’S WALL STREET CODES 


CHICAGO PHILADELPHIA HARTFORD, CONN. BOSTON 
108 South La Salle Street Land Title Building 39 Pearl Street 90 Congress Stree 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, S. W., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows j-terest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 

- WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 


BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., PERCY CHUBB, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
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REVIEW OF OCTOBER. 

The most momentous event of the month was the 
action of the Balkan States, in Southeastern Europe, 
in engaging in warfare with Turkey. ‘This caused great 
depression in the security markets both here and 
abroad, induced tremendous liquidation of security 
holdings on foreign account, stopped further engage- 
ments of gold in London for importation into the 
United States, impelled all the great European banks 
to make unusual attempts to protect their gold hold- 
ings (the Bank of France virtually suspending gold 
payments), occasioned severe tension in the European 
money markets and brought about a rise in discount 
rates by all the leading European banks and created 
a general feeling of uneasiness. As the Balkan allies 
achieved success upon success, a widespread fear 
developed that the larger Powers might become in- 
volved and a conflict of gigantic proportions ensue. 
Fortunately, in the midst of the upheaval,a definite 
treaty of peace was concluded between Italy and 
Turkey in the war between the two countries over 
the control of Tripoli. 

It became apparent at the very beginning of the 
month that momentous events were impending. 
Reports were pretty well authenticated that Bul- 
garia, Servia, Greece and Montenegro were all mobil- 
izing their armies and that Turkey was doing the same. 
On Oct. 3 the draft of a collective note to be presented 
to Turkey by the four Balkan countries was received 
at all the Balkan legations in London, and it was stated 
that the foreign offices of the various Powers were to be 
made acquainted with its contents before its presenta- 
tion to the Ottoman Government. The note demanded 
autonomy for Macedonia, Albania and Old Servia 
equal at least to that enjoyed by Crete under the pro- 
tection of the Powers. The allies declared they inter- 
vened solely on behalf of their Christian brethren in 
the Turkish provinces mentioned. Meanwhile the 
war spirit was becoming rampant in Turkey just as it 
had already become in the Balkan States. The sudden 
development of the acute stage of these Balkan trou- 
bles had a very depressing influence on the European 
bourses, especially in Germany and Austria. In 
Berlin the selling of securities Oct. 1 and Oct. 2 was 
panicky, and in Paris a feeling of great uneasiness 
developed. 

These developments came simultaneously with an 
active demand for gold. In its weekly statement Oct.3 


the Bank of England reported a loss of £2,755,524 
gold (£1,700,000 representing shipments to Egypt 
and £100,000 to France), and this was followed the 
succeeding Thursday by a further net loss of £1,024.,- 
235, notwithstanding that in that week £871,000 gold. 
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was obtained in the open market; £1,625,000 gold was 
exported, £1,105,000 going to Egypt, £350,000 to 
Germany, £150,000 to France and £20,000 to Malta. 
The Bank of France Oct. 3, as a result of the combined 
strain of the October payments and the Balkan crisis, 
reported a loss of 22,850,000 franes gold and the Bank 
of Germany in its weekly statement Oct. 2 had shown 
sensational changes, the loss in gold on hand reaching 
100,379,000 marks, while discounts showed an ex- 
pansion of 491,016,000 marks, loans an addition of 
32,669,000 marks and circulation an increase of 
574,268,000 marks. The Bank of France now 
began to decline to release any more gold. In 
other words, it and the other large French banking 
institutions temporarily suspended gold payments as a 
precautionary measure, paying out only notes. It 
hence became exceedingly difficult to exchange notes 
for gold in Paris; according’ to cable reports Oct. 4 
gold was then quoted at 25 to 50 centimes premium on 
a 200-franc bill. The previous Monday (Sept. 30) 
£1,100,000 more gold (out of £1,500,000 of new Cape 
gold offered that day) had been secured for shipment 
to America, but with the development of acute tension 
on account of the Balkan troubles, a part of these en- 
gagements were later in the week canceled, and some 
£400,000 of the gold previously purchased for Amer- 
ican account went into the Bank of England. 

This was all before the actual outbreak of hostili- 
ties. On Oct. 8, Montenegro, one of the smallest of 
the Balkan States, formally declared war against Tur- 
key. This step was whoily unexpected, and com- 
pletely upset the plans of the Powers, which had con- 
templated joint pressure on both sides to prevent hos- 
tilities. Austria and Russia had accepted a French 
proposal that they act as mandatories of the Powers 
and make’ representations in the capitals of the Balkan 
States that the integrity of Turkey and the sovereignty 
of the Sultan must be maintained, the status quo 
respected, but that Turkey must grant measures of 
reform in Macedonia on the lines of the circular issued 
by Count Berchold, the Austrian Chancellor. Great 
Britain had not yet given her consent to the French 
proposal, but wasexpected todoso. The action of Monte- 
negro in declaring war upset all calculations. As is 
usual under such circumstances, instant hostilities fol- 
lowed and the Montenegrin troops achieved important 
successes. When it appeared that it would be impos- 
sible to prevent an actual physical clash, there was a 
general rush to sell European government securities. 
French Rentes dropped below 90, Montenegrin bonds 
Oct. 9 (the day following the war declaration) declined 
15 points and shares of the leading French banks and 
credit associations also showed sensational declines. 
In Berlin the demoralization was less severe, but 
bank and industrial shares Oct. 9 fell two to three 
points, while speculative shares declined 6144@7 points. 

But worse depression was to come. On Saturday, 
Oct. 12, our Stock Exchange was closed, it being 
Columbus Day, which is a legal holiday in New York 
State. On the European exchanges it proved a day 
of wild excitement and severe losses. In London 
American share properties were heavily liquidated on 
Continental account. Canadian Pacific shares were 
under special pressure and declined 13 points (ex- 
pressed in the New York equivalent), while Union Pa- 
cific declined 34%, Atchison 2%, Baltimore & Ohio 23%, 
Mil. & St. Paul 2144, Reading 23%, Steel com. 214 and 
Amal. Copper 3 points. In Berlin the fall in prices 
ranged from 1 to 4 points in government stocks, 2 
points in bank stocks and from 20 to 25 points in in- 
dustrial shares. Fortunately an almost complete 
recovery in American securities took place in the Lon- 
don market on the following Monday (Oct. 14) before 
the New York Stock Exchange opened. Furthermore, 
at both Paris and Berlin the banks intervened to sup- 
port the investment market. On the Berlin Bourse 
the panicky tendency was checked Oct. 14 by the ener- 
getic action of the leading banks, which, after a meeting, 
announced their intention of taking over as far as 
possible all securities of a legitimate character thrown 
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on the market. This at once led to recoveries, not- 
withstanding further unfavorable news from the scene 
of conflict. At Paris on the same day concerted effort 
by French financial leaders and the Government had 
a similar assuring effect. The Bourse authorities 
placed a prohibition upon short selling and made it 
obligatory upon sellers to show the scrip or evidence 
that they had in their possession the securities they 
were offering for sale. Russian industrial securities 
were among the chief sufferers, but later St. Peters- 
burgh banks relieved the situation by taking care of 
this section of the market. French rentes on Oct. 14 
touched 87.9714, the lowest quotation recorded since 
1890. British consols declired to 72%, thereby estab- 
lishing a new low record. 

The day named proved the turning point in the finan- 
cial demoralization. Semi-official assurances were 
received that the Balkan war would be localized. The 
next day news was received that peace preliminaries 
between Italy and Turkey had been concluded, and 
this was accepted as additional evidence that the great 
Powers were not likely to be drawn into the conflict. 
From the field of action the news, however, became 
steadily more discouraging. On Thursday, Oct. 17, 
Turkey itself formally declared war against Servia 
and Bulgaria. The day before the Turkish Govern- 
ment had submitted to the Balkan States a demand 
that within 24 hours they withdraw and apologize 
for their collective note previously submitted to the 
Porte, and which was characterized as insolent. Bul- 
garia immediately responded with a formal declaration 
of war. In Turkey’s formal declaration of hostilities 
Greece was not mentioned, and the Greek Minister 
was not requested to leave the Turkish capital. This 
was at first interpreted as an indication that Greece 
might be prevailed upon to sever its connection with 
the Balkan league. All speculation on this point was 
set at rest the next day (Oct. 18) when the announce- 
ment came from Athens that Greece, not wishing to 
detach herself from the allies, had instructed her Min . 
ister at Constantinople to communicate a declaration 
of war to the Porte. 

The Balkan countries all pushed military operations 
with the greatest vigor, invading Turkish territory at 
numerous separate points and everywhere over- 
whelming Turkish arms, the losses in killed and 
wounded being frightful in the case of all the partici- 
pants, but particularly the Turks. At the close of the 
month the Bulgarian army had achieved numerous 
victories all around Adrianople and had taken the town 
of Lule-Burgas, an important point in the Turkish 
second line of defence, thus completely surrounding 
Adrianople. The Greeks, the Montenegrins and the 
Servians were also successful in all their individual 
moves. There was no recurrence, however, of a 
panicky feeling at the European financial centres. 
Pretty well authenticated reports came that Russia 
and Austria had reached an agreement or under- 
standing as to the course they would jointly pursue 
upon the termination of the war. French rentes 
closed Oct. 31 at 89.55, showing considerable recovery 
from the low point of the month,and British Consols 
also registered some recovery at 73 11-16. 

As a result of the disturbing conditions above noted, 
there was a sharp rise in money rates throughout 
Europe and a general advance in the discount rates 
of all the leading banks. The Bank of Belgium on 
Oct. 16 raised its rate from 4 to 5% and the Bank of 
England on Oct. 17 also formally advanced from 4 to 
5%, though for all practical purposes the advance 
may be said to have been made two days earlier, since 
on Oct. 15 the Bank refused to discount bills at less 
than 5%. The Bank of France on Oct. 17 moved its 
rate up from 3% to 34%. On Oct. 24 the Imperial 
Bank of Germany raised its minimum from 4% to 5%, 
and on Oct. 25 the Austro-Hungarian Bank advanced 
from 5 to5%%. On Oct. 31 the Bank of France made 


a second advance, this time from 3% to 4%. 
Our foreign exchange market, owing to the tremen- 
dous foreign selling of American securities and the rise in 
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discount rates all over Europe, was highly nervous 
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Our stock market was under the influence of the 
tremendous liquidation of American securities on 


ACTUAL RATES—BANEERS’ AND COMMERCIAL BILLS. foreign account, phy movement for higher prices 
Bankers’ Bills— —_commerciat Bits. | CXpevienced a setback and was replaced by a down- 
Cable On Documents | ward movement. At the beginning of the month the 
Oct 60-Day Sight Transfers Banks for Payment , 
-81 -4 82% Il strong,and further advances were 
3----4 $4804 Siuo $ SSe0-ae¥0 $ ReSCaete 4 g0sca2 4 ett Bais | ATC ee in ee aki Moor 
$.---4 8225-4 8235 4 8555-8570 4 8500-8610 4 80 K-82 4 8115-4 8214 scored, a number of stocks making new high records 
5-224 8210-4 8220 4 8540-8550 4 8580-8500 450%-82 4 81 f-4 82 |for the year. Then realizing sales and liquidation 
F---g cues aan Senses 9 SERSSEGE SARE SOHNE ENN | tSHON™ fn Roctheastera Europe, hanged the 
9. 4 8210-4 8220 4 8560-8570 4 8605-8615 479%-82 4 81%-4 82% situation in Laie g aetna eet ne ” 
10-...4 82-4 8210 4 8545-8555 4 8590-86 479 %-81% 481%-482 | course of values and brought some sharp breaks. 
1222224 S104 82 4 8980-8900 HOLIDAYS 4 814-482 | T ater the market again evinced an improving tendency 
oe ce ' , 
Biccne NDAY 
14 be --4 8170-4 $180 4 6506-2605 4 8635-8645 479 96-0156, 4.81 96 4 82 6 and many of these losses were recovered. The copper 
is Siced as § oreaees Sobants Stasis Ai JEM | ouanteite: dividend of Amalgamated Copper froth 1% 
132224 Sivecd RISO 4 Savocesso 4 sozo-86a0 479 Sic8l Se 4 81364 923g | Quarterly dividend of Amalgamated Copper trom 1'7%, 
19... ..4 8175-4 8185 4 8580-8590 4 8630-8640 47034-8134 481 -482% | to 144%. The latter part of the month. there was 
gh" 7ns SU Glee « SEA ¢ Seeecaee # aaeat oe ct hy | Tenemed weaknegs. end furtiver breaks in peioed, Se 
etoo--d SUE SUS ¢ SURE-SOS 4 Seabees dairsts 480304 G2 [Lomidation had apparently ‘been completed, it wes 
35.214 Blood 8165 4 8570-8585 FROSTBOSS 479 66-81 54 4 8054-4 82 4 | Liquidation had apparently been completed, it was 
26.---4 8130-4 8140 4 8755-8585 4 8645-8655 4794-814 4804-482 | suspected that, in part at least, this selling was not 
28 .. __4 8130-4 8140 4 8575-8595 4 8645-8665 479 %-81% 480%-482 {for foreign account, but that some large interests 
29. __4 8125-4 8135 4 8580-8590 4 8655-8665 4 79 %-81% 4 80 %-4 82 ae 
30 -___4 8130-4 8140 4 8575-8585 4 8650-8660 479 %-81% 480%-482 | here were realizing and were using the foreign market 
31__-_4 8110-4 8120 4 8555-8565 4 8630-8640 4 79-81% 4 80 %-4 82 


In our local money market no acute tension was 
noted. Relatively high rates prevailed for call money 


all through the month. 














so as to conceal their operations. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Oct. 
Stock sales— 

No. of shares. 

Par value_... $1,267 ,956,250 


1912. 
14,166,896 


1911. 
10,936,901 


1910. 
13,452,381 


1909. 
21,739,514 


$1,003 848,325 $1,228,154,700 $2,041,672,200 








> Bond sales (par value)— 
RATES FOR MONEE IN NEW FURS. WARE. RR.&mise.bds. $44,732,000 $70,323 ,500 $54,969 ,500 $87,931,000 
Week Ending Gov’t bonds. 27 ,300 110,500 21,000 133 ,000 
Cali Loans— Od. 4. @G@.11. 06.18. Oc. 26. State bonds-.- 1,568 ,000 2,768 400 1,979 ,500 2,307 ,500 
Stock Exchange—Range for week... 3-7% 3%-6 3-5 4-6 \% 
SI SE a ss cs sheds th nl ote men 5% 5 4% 5 Total bd. sales $46 ,327 ,300 $73 ,202 ,400 $56 970,000 $90,371,500 
Time Loans— Jan. 1 to . 3l— ° 
tb tb sens cebdcauminee a 5% 5%-5% 5%-5% 5%-6 Stock sales— 
I an in ko Oe dh id tice - 5% 5%-5% 5% 5%-6 No. of shares. 109,771,322 103 ,231 ,889 143 614,352 178,302 ,309 
SE REESE SA pe ve 5% 5%-5% 5%4-5% 5%-6 Par value__.. $9,905,310,325 $9,309,610,500 $12,901,594,500 $16,343 842,775 
I a as ele nhiak an oll ig tes ee @ ie a 514-5 % 5% 5% =5%-5% | Bond sales (par value) — by 
I hi alin sa Silk hn cutee Wilaidinditiesth -54%-5% 54% 54-5% 5%-5% RR.&mise.bds. $568,542,500 $624,080,000  $502,539,700 $1,084,411,100 
Commercial Paper— Gov’t bonds. 1,100,800 3,222,500 345,700 542,200 
Double names—Choice 60 to 90 days5 34-6 6 5 %-6 5 4-6 State bonds-- 23 ,237 ,000 84,796,400 37 ,661,450 31,717,200 
Single names —Prime 4 to 6 months5 4-6 6 5 4-6 5 %-6 
Good 4 to 6 months 6% 6% 6% 6% Total bd.sales $592,880,300 $712,098 ,900 $540,546,850 $1,116,670,500 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the.Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 





We also add tables to indicate the changes 



















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 71911 |Dec. 21 1911.|Sept. 9 1912. 
$ $ $ $ $ $ $ 3 
es . endadihmae aie a 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 72,725,000 
Surplus and profits, market value....| -........- 151,339,110) 169,647,107) 178,979,744) 184,025,130) 190,697,189; 188,676,616) 184,541,981 
Surplus and profits, book value__-_-.-- 176,944,735 
eee. «J t abheneteeel aneebewneel | ottthheieadnine 3,164,976 2,921,740 1,657,514 1,616,885 
Pref. deposits—Due State sav. banks- 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 43,513,799 
Due State sav. & loan associations. 14,423 06,316 776,421 600,479 758,969 589,601 530,800 67,707 
Trust deposits not payable within 
St ee ek ed. adaeinniamainl -  whddicliah ke 21,180,942 38,059,940 25,598,439 35,286,088 33,376,931 34,468,418 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 48,393,918 
Deposits pref'd because secured by 
wummatured DONRGS OF TBO Ste...) cccccccce!] cosaccesss 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 13,963,650 
Other deposits pref. because of 
pledge of part of trust co. assets-_ 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 5,315,048 
Deposits otherwise preferred_----_- 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 801,012 1,195,183 1,395,419 
Deposits subject to check (not pref.)_| 812,011,853) 555,397,056) 868,754,742) 899,090,713 
.of dep.,time & demand(not pref.)| 107,934,388 55,272,810 53,311,327| 84,478,182}/1,014,744,488/1,129,109,722/1,109,667,546/1,196,762,267 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref); -.-..-.-..-| -.--------.- 40,470,643; 106,493,123 
Due trust companies_............-- 43,610,680 23,002,116 } 103,907,041 84,038,005 84,389,877) 137,839,071 93,119,468! 109,304,327 
Due banks and bankers_.......-...- 42,077,022 20,667,605 
Total of all deposits............. 1,087,664,431| 732,278,460/1,182,242,775)1,302,099,738/1,218,382,416|1,406,168,505)|1,342,270,020/1,453,784,553 
Bills payable or borrowed money...-| -.-----..-| -.---.-.-- 1,867,663 1,100,140 1,382,360 89,000 70,916 240,000 
Pref. liability as executor, &c._.. 2,987,034 904,843 
CE REINS bcs cockcdcweeue 27,708,303 61,948,915 55,367,899 50,624,063 35,067,726 39,990,288 52,179,544 69,290,941 
Se Be GE dik cctwoncddhetsiea 40 42 45 42 42 39 42 40 
em ii i a 1,363,966,143'1,012,747,930'1,477,575,489'1,604,203,727'1,515,453,650'1,711,598,061'1,656,335,661'1,782,199,400 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |June 7 1911 |Dec. 21 1911.|Sept. 9 1912. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages___........__- 87,962,350 80,759,054 78,199,314 83,660,067 87,341,640 89,058,963 93,997,526 
CE GPR el oo Bs. css ttalasiematibon anddddaketaeuiitnaddaiealaé abeidmsi-dsle.cuamenmulenul eee 95,298,449 
Loans secured by bondand mortgage, 
cn dhe ee bh SE ER BREE CS TOM MEL AROS HENLE, RARER es. a te Men eT 12,574,293 
Stock and bond investments_______. 326,497,210 ) 
SNE ER aie Ue aa 50,966,201; 66,644,416 69,268,783) 67,309,082 87,009,406 84,649,720| 89,783,927 
oo” FASE RSS, eR Ss 208,860,012) 292,497,347) 296,958,325) 303,382,679) 339,834,895) 349,426,882) 346,981,947 
Loaned on collaterals..._..._..____. 627,514,698) 405,844,757) 584,006,564) 696,601,870) 547,767,677) 598,744,027) 558,917,170) 634,824,431 
Loans not secured by collateral_._...| ..__._..__._ 15,032,322 9.342.981 8.160,799 11,.671.358 15.741.976 15.286.071 
Other loans, including bills purchased| 108,122,742 
Bills ereneees, not sec. by oth. coll.|  .........- 54,051,230) 87,294,263) 102,402,940) 125,914,655) 151,119,286) 145,525,075] 179,603,993 
SPE UETN Kone aoginn bo «dan whrebe tres 204,270 37,844 155,5 ,040 415 168,267 176 106,081 
PE Mts nameaneceseodepinin ae 17,706,522; 16,066,494 22,080,844) 25,518,600' 29,361,282) 30,640,128! 34,319,128 39,525,235 
Due from approved reserve deposi- 
tories, less offsets............._. 95,144,026; 89,175,391) 160,935,501 99,766,067) 100,382,483| 154,059,345| 116,092,212 
Due from trust co’s, banks & bankers, \ 167,259,29 
not included in preceding item ___ 27,117,410 15,120,176 42,227,028 48 863,157 54,503,832 65,482,668 52,217,385) ) 
epee iti ee Ee 52,413,706 $9,324,130; 90,125,202; 124,161,053) 115,989,335) 120,182,287] 121,785,647| 129,649,652 
. S. legal tenders and bank notes. __ 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 17,642,908 
Bis and maar Bd meh car's ex- 
changes, and other cash items_.__ 909,983 2,013,398 1,791,260 3,052,804 : - - 
Investments as eee ak” Patt ty rt: 2 951 007 1,189,207 19,854,114 15,220,830 
er assets. .....-.-.---------.--- 10,492,462; 25,965,818) 28,606,877; 27,513,726] 51,728,182) 40,483,232) 47,030,730) 53,728,372 
Add for cents....-......-.--.... 40 42 45 42 42 39 42 40 
Grand total ----~~-----.--.--.~- 1.363 ,966,143!1,012,747,93011,477,575,489'1 ,604,203,72711,515,453,650'1,711,598,061 1,656,335,661/1,782,199,400 





Note.—Scheduleshavebeen changed several times since the date first nameu in the above comparison. We show for each date the exact designa- 


tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 

































































LIABILITIES. Aug. 22 1907.) Dec. 31 1907.)Jan. 1 1909.\Jan. 1 1910.\Jan. 2 1911.|\June 7 1911.| Dec. 21 1011.|sepe. 9 1912. 
& $ $ $ $ $ $ $ 
Seether Rai cn rare 60,636,600) 58,251,560; 60,425,000) 63,675,000)  64,156,000| 62,456,000) 62,206,000} 63,025,000 
Surplus and profits, market value__..| __....._.. 144,600,599; 160,168,172) 168,597,714) 173,357,077) 179,209,465| 177,253,055] 172,387,070 
Unpaid ne profits, ne me rae ne 167,982,441 
Vs., reserve for ee Ce Le Ue Geb ediathel eediemmaeibil  diibdie cman 2,897,534 2,770,476 1,584,210 1,546,893 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 37,683,778 40,624,293 44,651,981 40,096,524 39,887,160 
Due State sav. and loan associations 296,135 200,155 662,097 468 ,567 ,640 412,303 352,767 85,470 
Trust deposits not payable within 
Ue rr ee ae een tne ete LR ie 20,146,656 36,871,355 24,336,543 33,996,044 32,111,087 33,178,649 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c _. 38,079,532 40,296,845 21,392,534 29,009,253 34,580,803 39,656,949 42,109,846 46,061,134 
Deposits preferred because secured 
by unmatured bonds of the State| ..........|  .-...-.---- 4,078,253 3,880,449 5,435,259 5,704,000 7,833,795) 11,691,204 
rife ony pe poe on ggr elgg 6,50 2,609,430 4,032,481 4,934,470 1,805,166 | 
pledge of part of trust co. assets. 886,500 ,609, 032, 954, 805, 5,266,923 6,084,579 4,096,754 
Deposits otherwise preferred. _.__ 996,616 2,388,755 2,472,794 7,345,074 2,811,605 752,115 909,727 1,015,130 
Due depositors (not pref.)_....._.-- 688,604,953| 444,817,663; 748,020,445) 774,061,989} ) | 
Certs. of dep. on time & dem. (not pf.)| 100,352,199} 48,054,808! 66,761,475) 78,596,293/} 874,289,233) 980,546,639| 955,583,18611,032,142,111 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)| .........-| -.-..------ 40,284,595) 105,681,485 
Due trust companies ANG Re RO p> Oe 41,527,250 22,234,360 1 101,367,610 80,786,598 80,873,915 134,230,394 90,137,194 105,997,356 
Due banks and bankers.._._______--. 40,738,939 18,976,184) § 
Total of all deposits.._......_.__-- 946,608,382) 605,652,530/1,045,665,475/1,159,319,311/1,065,380,457/ 1,245,217,348)1,175,218,70511,274,554,968 
Bills payable or borrowed I in nk eiaub ticks Rcaieibiell.\. | ah emits theta epee 1,454,975 980,140 1,372,360 89,000 57,916 
Preferred liability as ‘executor, &c_-- 2,578,790 751,265 
I, 27,241,967 59,789,589 54,542,068 49,800,511 34,609,985 38,429,506 50,789,246 67,797,248 
ee ETC. CR OLE 1,205,048,180) 869,045,543/1,322,255,690) 1,442,372,676/1,341,773.413|1,528,171,795| 1,467, 109,132/1,579,311,179 
RESOURCES. 
Bonds and mort ages FE ie pees ES Se OE aT” 75,682,997 68,532,010 65,379,871 68,871,110 70,434,543 70,525,600 74,280,647 
Mortgages own De hs hehe SS OSS Ole S66 SO SS KE OES) SCOSCOEHOSSOSO1 SOS SOHSHSEHHS1LSORESOSOSOOSHSOE] SVESRHSOSCSSSSESlOSOE KGS dSHOC LOCO Semaesene 73 ,674,541 
Loans secured by bond and mortgage, 
Geed or other real estate collateral.|._...-.--...|------------|------------|------------|------------|---------- mi) ca tamale ye te senses sel 
Stock and bond investments____.._- 269,699,998 
—— ee 43,471,463; 57,919,433) 60,048,703) 57,395,095) 77,082,520) 74,340,153] _ 79,212,328 
CM ok cess a eta 166,358,136; 243,085,376) 245,695,838; 252,467,751| 282,632,840) 289,489,267] 281,691,190 
Loaned on collaterals SAPO aed EEE 582,826,452 365,723,291 546,816,033 660,489,153 509,483,082 562,145,142 520,124,260; 596,778,690 
Loans, not secured by collateral._.__.| __._..__-_- 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 11,314,003 
Other loans and bills purchased_ .-__-_- 86,770,861 
Bills purchased, not sec. by collateral) --....---- 41,991,223; 71,885,130; 82,131,718] 102,533,889| 126,872,608| 119,457,843} 147,061,078 
Over rafts BE LGA Ra Val RP Ly EEN 165,652 121,954 141,410 95,738 151, ,577 184,618 79,875 
i 14,950,841] 13,296,286, 19,270,541| 22,633,282) 26,339,232) 27,497,495) 31,041,386) [36,065,277 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404 89,495,686 87,303,726 137,950,319; 102,107,26 
Due from trust cos., banks and bank- 149,986,667 
ers, not included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 62,389,306 49,740,731 
Te ee 49,179,020} 35,844,818) 87,261,025) 121,362,596] 113,069,471) 117,058,426) 118,460,580] 126,535,940 
U.S. legal-tenders and bank notes __- 5,095,751 5,327,384; 10,241,562) 13,666,256) 12,103,225) 12,446,512} 11,917,388] 12,081,542 
Bills and checks for the next day’s 
exchange and other cash items___- 604,977 1,027,537 824,280 1,455,318 1,491,362 527,125) 19,173,682) 14,597,817 
Investments held as executor, &c___- 2,578,790 751,265 
ee 10,212,483) 25,311,893; 27,416,592) 26,502,058 50,576,782| 39,022,282) 45,477,234] 62,306,658 
(SES Ra ea, 1,205,048,180! 869,045,543/1,322,255.699/1.442,372,67611,341,773.41311,528,171,795/1,467,109,13211,579,311,179 








Note.—Schedules have beenchanged several times since the date first named in the above comparison. We show for each date the exact jdesigna- 
tion employed, leaving. blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 









































BOROUGH OF ey, 
MANHATTAN—|Aug. 22 1907.) Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.|7an. 1 1910.) Jan. 2 1911.| June 7 1911.| Dec. 21 1911 |Sept. 9 1912. 
$ $ $ $ $ $ $ $s $ 
I 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,774,859 20,500,712 18,663,182 23,238,865 
gt Re 23,861,606 20,240,194 39,021,765; 44,689,107 46,602,542 62,013,877 94,062,531 | 
Mercantile 7..__._.. 35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 48,382,224 66,405,054! [7137,493, 148) }7168,564,290 
anhattan f___._.-_- 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 19,051,288 18,334,155 21,093,164)j 
OS i aaa 3,932,749 2,340,822 3,309,969 ,751,573 4,281,437 4,607,336 4,673,603 5,156,630) } 
Fiatbush 8......... 3,104,410 2,541,372 3,447,861 4,254,194 ,017,215 3,875,130 4,500,574 4,157,049 f 10,508,334 
Sa 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 971,819 
Ea 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 SO i i i Dg cia ET 
REE NE 42,137,580} 33,961,798 85,749,341 86,708,959 91,394,728 67,843,148 83,272,417 87,618,742 97,521,704 
Columbia-Knickerb’r_d 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920 57,257,163 
Knickerbocker d___- 62,114,992 ° 34,614,439 34,883,901 35,267,275 32,467,648 38,151,256 37,385,064 
Commercial _________. 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,021,298 
Commonw' lth (defunct) 516 476 476 476 476 564 484 484 508 
I al el genial 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406 20,040,241 19,170,562 18,183,047 20,114,012 
Equitable a___._..... 17,381,123 9,715,776 22,490,318 ) er ae a49,930,289| 435,044,790! } 
owling Green a__.- 16,233,629 11,209,036 14,637,467 | i a44,046,429| a40,348,695))} a83,669,075 
Madison a.........-. 8,101,350 5,623,758 7,541,352! 8,599,384 7,453,215! a6,540,091 
Trust Co. of Amer. a 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 26,881,367 28,915,166 25,563,427 
Farmers’ Loan & Trust| 81,702,513 58,497,300| 122,389,387! 143,699,387) 115,793,639! 116,368,590) 132,923,092; 132,631,254) 126,656,468 
a NA pln ig ha 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632) 7,008,343 ,196,214 ‘ ‘ 8,136,520 
ES DRC 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433) 7,723,527 8,431,695 8,102,910 8,751,002 
ueremer ¢............ 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184) } 
Fifth Avenue c_____- 17,532,796 10,413,911 14,882,682 16,808,558 17,636,478) }c124,815,857) c144,696,620 c156,022,851) c176,014,903 
SS Se ae 40,510,828 22,166,365 36,365,370 41,780,307 33,863,400) j 
a ie 4,185,255 : ,280 4,126,034 3,921,279| * 4,677,865) 3,638,994 3,053,213) 2,683,174 2,809,638 
I ge 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494, 3,416,134 3,609,616! 3,354,493 3,633,524 
Lawyers’ Title Ins.&T 8,524,049 5,511,071 11,936,708 15,442,156, 12,495,502 13,452,914 17,187,235) 16,184,748 17,272,223 
ie Coit, ac edie hh 22,400,958 6,483,066 ,233,676| 10,942,091 12,492,637; 11,141,401 11,220,771, 11,367,721 12,886,370 
Metropolitan __._.__.- 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 24,971,982 28,664,333; 22,511,690 23,465,574 
Mutual Alliance_______ 5,763,501 ‘ ,793 7,371,744 9,546,340 12,716,417 8,493,763 8,149,998 8,502,472 9,388,840 
New York Life Ins.& T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 35,550,811 39,057,251| 34,128,848 34,646,986 
33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 41,313,028 47,258,507' 38,044,550 37,187,625 
eee 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 16,583,839 19,826,237, 17,561,046 17,338,498 
Titte Guar. k Trust_-.. 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,224,805 29,664,778; 28,900,222 Bi Brestee 
A ETRE, BEMIS ee, TO SHARIN PERE CS LEA BRIAR ie BER eat OO, PRUE BSE eR, ae EER ee RE lcptiivennbaten ; , 
See TTOSS. on cone aa 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 53,527,947 58,142,458 52,993,225 64,921,663 
United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 43,415,252 56,365,003; 46,370,514 58,089,615 
United States... ___- 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176; 58,735,106 70,349,033' 63,097,385 59,835,517 
Washington _________ 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,306,003 9,919,328: 9,415,034 9,990,288 
| aN aS 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537 6,474,766 7,418,449 
, RE GaSe ners 849,123,619! 538,664,879! 957,378,793\1,143,172,444'1,064,954,258' 977,572,64111 140,504,936 1,078,720,812/1,172,911,102 














§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 


of N. Y. City Mch. 6 1912. 


hattan Trust Co. was also mérged with the Bankers Trust Co. March 25 1912. 


* Not reporting on account of suspension, and not included in total. 
ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


g Transatlantic Trust Co. began business May 22 1912. 


a The Bowling Green was consolidated with Equita- 
Trust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
d Columbia and Knickerbocker consolidated on June 5 1912. 


c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 
f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 


Man- 









































BOROUGH OF 
BROOKL YN—|Aug. 22 1907.) Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|\Jan. 2 1911.|\June 7 1911.|/ Dec. 21 1911.|Sept. 9 1912. 
$ $ 3 $ $ $ o $ $ 
A RRS RR 15,363,635) 11,628,311 17,034,798 18,940,663 16,545,897| 18,071,271 20,213,547; 19,662,041 19,597,424 
PET codedadwcoue 1,592,398) | 1,035,792 1,207,065 1,792,961 1,538,642 1,439,877 1,629,314 1,805,319; 46,475,609 
Rs  ndiisinhdceve 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,103,762 14,296,019 11,261,078 11,846,407 
PD: cdunctccabe »734,731 5,490,952 ,454,860 7,737,541 6,732,835 7,321,308 381, 6,670,513 7,078,799 
DE wditatn dtbencoes 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851 2,502,684 2,828,367 
Kings County....-.-.-- 12,346,322 10,120,685 13,846,430 15,084,194 15,065,023 15,256,377 15,936,435 16,142,302 16,103,073 
Lafayette £......-.... CBee Ee” chaoui ean Do ee ew __ Pe abi tpt li te ep: gis if 5 Unite hit _ pee RR fot eae © alpieeiedienn i ee 
Long Island Loan & Tr. 7,055,368 6,489,355 8,181,236 9,948,324 9,008,883 8,841,610 8,721,256 8,195,026 &,909,851 
de higaiine daawe 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,571 6,182,093 5,586,813 5,972,277 
ea etucientonena 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 19,229,883 21,118,539 18,846,340; 20,841,141 
Williamsburgh a....-.- §,206,663/°........... 1,666,424 2,223,433 1,750,798 SEO ee hn swecewansin Dnnnadsmadnn toil ean eens 
Dbivibeheeence $95,552,272) §65,504,952| §86,922,493| §100,444,306| §92,793,237| §94,421,774| §102,808,829| §94,829,165} 99,652,948 
BORO. OF QUEENS— 
Queens County.....-.-'-. 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,903 ,664 1,668 ,825 1,990,996 





§ Prior to March 21 1912 totals include deposits of Fla tbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust of New York;City 


Mar*h 6 1912, and now appears above under the Borough of Manhattan. 
a Williamsburgh Trust Co. voted to dissolve its business in Jan uary 1911. 


* Not 


d Absorbe 


reporti 


on account of suspension. 
the Broadway Bank of Brooklyn in July 1912. 


z Formerly Jenkins Trust Co. 


23 





NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month ang 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1912” were made on that date, except those in italics, 
which are the nearest in January 1912. The black-faced letters in the column headed ‘“‘Interest Period’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bond 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


[For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 
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BONDS Int. | Sales in ||Price About PRICES IN OCTOBER. RANGE SINCE JAN 1, 
nf Per- | October. Jan, 2 —-- . 

N Y¥ STOCK EXCHANGE || od. |Par Val.) 1912. Oct. 1. Oct.31. { Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities 3 Bid. Ask.||\Bid. Ask.|Bid. Ask.\ Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
U 8 2s, cons, reg or Ae 1930\'Q- J} 10,000/100 100%/||101 1014%4/101% 101%;101% Oct. 7|101% Oct. 7 tt May 271101 % Oct. 7 
U 8 2s, cons, coup__April 1930. Q- J 2,000;/100 100%)|)101 101%/101 101%/101 Oct. 28/101 Oct. 28/10034 May 27|101% Mch. 8 
U 8 3s, reg, 10-20s__.Aug1918\Q-F) —____- 10 102%}102% 103 (102%, 103 |....-.- ------|------ ------ 102 Feb. 6/102% Feb, 23 
U 8 3s, coup, 10-20s__Aug 1918\Q - F 4,000)|101 10214 1 102% 103 (|102% Oct. 22)103 Oct. 28)101% Jan. 8)103% Apr. 1 
U § 4s, registered__.__._. na a i ae 11 REPT BOG SOIREE BEG Mii noe pesnanlosccceiere Jane 113% Jan, 24/1149¢ Apr. 10 
U 8 4s, coupon.._____... 1925'Q - F 2,000/}113% 114 |/11334 11414/113%4 1144%4|113% Oct. 30/114 Oct. 24/113% Jan, 8114 ch. 
Pan Can 10-30-yr 2s_Aug 1936\Q- Fi) -._.--||100 —_--- 01 14/101 101 4 wm ane He ee a] ee eee ~~ 10174 Jan. 11/101% Jan. 11 

anama Canal 3s______._- 961\0 -M 6,000/|101% Sale ||10134 10244|10134 10244|101% Oct. 5|101% Oct. 5/101% Jan. 18/1024 Mch. 25 
New York City—4%s____- 1960|M- $)1,584,000/}102%% Sale 1005% Sale (10044 100%/100 % Oct. 24)100% Oct. 11 100 &% Sept.17|103 Feb. 

4\e when issuec ee 1962 ees 109 ,000 fe Se ae 100 2 Sale ee as ae ee 100 4 Oct. 1 100% Oct. 1 99% Sept. 6 101% May 13 

4% Corporate stock....1959|M-N| 253,000/| 99% Sale || 98% Sale | 98% Sale | 98 Oct. 14) 98% Oct. 1) 98 Sept. 6)100% Jan. 23 

4% Corporate stock .. _.1958|M-N 90,000|| 99% Sale 98% 98%) 98 984%| 98 Oct. 15) 98% Oct. 22) 98 Sept. 5)100% Jan, 24 

4% Corporate stock_...1957|M- N 71,000); 99% Sale 98% Sale 98% Sale 98 Oct. 22} 98% Oct. 1) 97% Sept. 5|100% Feb. 

er eee oe 1957;|M-N| 111,000/|1075¢ 107%{||10534 106 [10534 10534/|105% Oct. 17|105% Oct. 2/|105% Oct. 17|107% Jan. 20 

| pieraeleaugseotanseen BS medic  piptabes 101% 102% 10145 be oo Sibi bile 5 acne soni 101% Aug 29/102% Feb, 14 

rporate stock ..1957|M - N 91,000)|1075 Sale ||105% Sale (105% Sale (105% Oct. 19|105% Oct. 7|105% Sept. 23)107% Jan. 13 

4 assessm’t bonds._.1917|M-N 2,000'|102%4 102%|/101% 101%|1014% 101%|101% Oct. 5)101% Oct. 5)10144 June 20/1024 Feb, 3 

‘ Corporate stock _._ 1954 M-N 42,000 87 4 87 85 85% 85 85% 85 4 Oct. 9 85% Oct. 2 84% Sept. 20 ep. 17 
New York State—4s..____ iiM- 8 ¥ (Oe °). Rees Fees 1014%|100% Oct. 29)100% Oct. 29/|100% Aug 12|102% Jan. 23 

Improvement 4s_.1961\J - J 5,000'11015% Sale ||10044 10034|10054 101 /|100% Oct. 18)100% Oct. 18 100 % Sept. 23)102% Jan, 24 
Canal Improvement 48.-1962\3 - 3| 27 000i... ..__||_... _..- en 3... 100% Oct. 2/101% Oct. 17||100% Sept. 16)10144 Oct. 17 
Canal Improvement 4s_.1960\3 - J TO ee i, a Se Bes 100% Oct. 29)101 4% Oct. 16/100}4 Sept,20/102 Apr. 18 
oreign ov’t Securities 
Argentine—Internal 5s of 1909|M- 8} 33,000)a96% 97%|\a98% Sale |a95% 97 95% Oct. 24) 98% Oct. 1) 95% Oct. 24100 July 23 
—_—— Chinese Govt— 
: anans Ry Merling 5s_1951\J - D 2,000)ia.... 95%) a9l a: 2...) ae 91 Oct. 28) 91 Oct. 28) 91 Oct. 28) 95% Apr. 4 
m apanese v't— 

Sterling loan 434s___._- 1925\F - A 24,000)|a92% Sale ||a92 9244'a91 914%} 90 Oct. 28; 92 Oct. 7] 90 Oct. 28) 94 Feb. 19 

2d series 444s____.____. 1925\3 - J 32,000)/ia91% Sale |a91 Sale a90 90%! 90 Oct. 18; 91 Oct. 1) 90 Oct. 18; 93 Feb. 1 

g 9 aire as 1931\3 - J 6,000 a86 4 88%|'a83% 83%'a81 8334 834% Oct. 7} 83% Oct. 11|) 83% Oct. 7) 88%Jan. 29 
Rep of Cuba 5s, ext debt__1904|M- 8 49,000|\a102%Sale ,@103 Sale ia____ 101%/|102 Oct. 18)103 Oct. 14/102 Oct. 18/105 Sept.30 

s external loan_..___. ee | eae a9? 7a Fo RH: ann ME Wicane OE Litistbaci he 1o¢ sg. ci acca ceemkeel 99 Apr. 6) 99%4 June 18 
Sao Paulo 5s trust bonds_.1919|J - J 10,000|\a9744 Sale ||a97% 97% a97% 98 97% Oct. 14; 98 Oct. 18) 97% Jan. 8) 98% July 18 
10nyo, City loan of 1912 Se...iMe Si sie ccc ce ccccclccue- 92 90%% 92 |------ ------|------ ------ 91% Sept.24; 96 Apr. 11 
U 8 of Mexico External gold 


loan of 1899, sink fund 5s..|@- J| 16,000a96% 96%/la96 Sale |a95% 96 | 96 Oct. 1] 96 Oct. 7|| 95% Feb. 21| 97% Jan. 25 
4s gold debt of 1904....195410 -D| 43'000|..... 92° |_._.- 91 | 89% Sale | 89 Oct. 9] 89% Oct. 31] 88 Mch.11| 91. May 29 


Railroad Bonds 
Alabama Cent. See South ay 
labama Mid. See At] Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
rom h& by Ag a ~, R Fa 

m mp. See Cento 
Ann Arbor Ist - 4s__July 1995|\Q- J; 16,000) 79% 79%|| 79% 80 | 79 Sale | 76% Oct. 2) 79% Oct. 1 





% Sal 4% Oct. 11 O s 5854 a 31100 Feb. 38 
Atch Top &S F— 2 A-Q, 546,000)) 99% Sale 97% Sale | 9734 Sale | 97% Oct. 98 ct. 6 Aug ’ 
Re stared ws ee 0 3,000'| 97% 98% 9744 98 96 34 98 9634 Oct. 23; 974% Oct. 9) 96% July 31) 99% Mch. & 
Adjustment g 4s__July 1995) Nov 20,000); 9134 Sale ||-.--- Ss 89 8734 Oct. 30) 88% Oct. 23 87% Sept.27| 92% Feb. 2 
gistered _._._. July 1995} Nov; --.----\|-.--- 91 ee 8 RR OS eee 


044 Jan. 5} 91 Jan. 26 

Stamped ...___ July 1995|M-N) 115,000} 91% 91%] 88% 88% 88% Sale 88 Oct. 23) 88% Oct. 11) 87% Sept.18| 92% Jan. 31 

ghcser dene, gold 4s. 1955 I -D) 201,000)\107% Sale |109% Sale 107 107%'107 Oct. 29,111 Oct. 4/105% June 3 7? 
Conv 4s issue of 1909___1955|J - D | 



































si 0) 82 Sais" |i0833 Sie |i0a% Bae i083y'oe-" liar ‘oui.--altons Ieee Talons Bae 
Conv 4s issue of 1910__-_ J - D'2,891,000)10034 Sale ||105 ale (104% Sale (104% Oct. 107% Oct. 4 Jan, 4 Oct. 
10-year conv, mold 66. 71917 J -D 41,000,108 , 109%||109 4 Sale (107 107 +4 106% Oct. 30)111 Oct. 4/106% June Lilli Oct. 4 
East Okla Div, Ist, g, 48 1928)M- 8 14,000) 95% 96 94% 95%, 94 ___.- , 94 Oct. 29) 95% Oct. 3} 94 Oct. 29) 9634 Mch. 25 
Short Line, Ist 4s, gold .1958\J - J 10,000}| 9234 93%); 90 91 91 91% 90%4 Oct. 23 91 Oct. 7) 9034 Oct. 23) 94 Apr. 3 
Cal-Ariz lst & ref 444s_.1962|M- 5 i is cn en ini obi 100% 10544) 993% 100%,100 Oct. 24/1003 Oct. 22) 88 %4 Aug 610034 Oct. 22 
S Fe Pres & Phe, Ist g5s1942)M- S| 5,000))--..-- 110 ||108%4 .---- 108 4 Sale [10874 Oct. 2/108% Oct. 910874 Sept. 13 110% Feb. 27 
Chic & St Louis, Ist 6s _.1915’)M- 8S} ------ 106 zw ee 1038—iés«t¥: te - 105 


Atlan Knoxv & No, See L & N} 


| 

M- 8} 155,000)| 95% Sale || 94% Sale | 945% Sale | 945 Oct. 1! 95% Oct. 2|| 94% July 26) 96% Feb. 5 

A Fie be ies M - N 1,000)|107% ----- 10634 10844|106% 108 (108 Oct. 28108 Oct. 28/108 Oct. 28/108 Oct. 28 
Bruns & W, Ist gu, g,4s_1938'J - J), ------ ) es ) a BPO web selsdne oe sh cendbhs wo sil eodede 95 Aug 29) 95% Jan. 26 





Charis & Sav, Ist, zg, 7s_ eS eee Ae owecas : eee Rey |= - 25 ne eos) ~~ 25+ ne eee nll -- - 2 5 - -- += 2] ----- + +e -e- 
L & Noollat g, 4s’ Oct 1982,M-N| 340,000) 945¢ 95 || 9334 Sale 9234 Baie | 9234 Oct. 25| 633Z Oct. 219214 Oct. 25|"b8iZ "Aug 13 
Sav Fl & W, ist, g, 68..1934/A-O| -----. 125 126 122 12434)122 123 | dca ge de ebinel ic awew 20 dead 123% June 14/1234 June 14 

ee ee ee SIA oth  occk en RE 106 112%)106 112%) 
Sil Ss & G, gu, g4s__.1918|J - J 

























































































108% -.-..|/106 112)6)106 11234'_._-.. ------ agra soa gllns conn nnn og] = ann nn nes 
1,000 965¢ 9814|| 97 100 | 97 100 | 97 Oct. 9 97 Oct. 9 97 Jan. 3! 97 Jan. 3 

Atlan & Danv. See South’n Ry: 

Austin & NW. Seo Ou Puch 
ustin . See | 

Bt & O—Pr lien, g, 3148 1925 J - J} 183,000) 91% 92%|| 91% Sale | 915 92 91 Oct. 2) 92% Oct. 21)| 90% Sept. 19| 93% Feb. 29 

ioditieas ae ae tie ict aiar RE EO Pa RES 90% Aug 14| 915% May 24 
Gas Mlcek nnn. July 1948|A - O| 181,000]| 97% Sale || 9644 Sale | 9744 Sale | 96%4 Oct. 1) 97% Oct. 9|| 9514 Sept. 16) 99% Feb. 16 

ee ESS ia vpanctugs SUE udheuiveces SHinn oo, ene Cee ees eeeeanl mre ae 96 Aug 5) 984% Mch. 19 
Pitts Junc, Ist g,6s___.1923\) - Ji _....- UT sks 109% -.---- 100%% .-.--|-..--- ------|-.~--5)--+--- 1i2 Jan. 6/112 Jan. 6 
Pitts Jct & M D ist g 3s ’25 M-wN 5,000|)| 88% -.---- ere eR ae 87% Oct. 29 87% Oct. 29 87% Oct. 29) 90 June 15 
PLE&WVa Sys, ref, g,481941|M-N| 124,000] 91% 92 || 8934 Sale | 8834 8914] 8844 Oct. 25) 89% Oct. 7] 8834 Oct. 25] 92 Jan. 23 
C O Reorg,ist,con, g,44s’30|M- S| 10,000/100% ----- 1015 ....- 99 Sale | 99 Oct. 31) 99 Oct. 31] 99 Oct. 31/1015 Sept. 1 
Clev Lor &W ,con, Ist g6s’33i\A- QO; ------ 109 110%}/105 109 34/105 SPIO os en he Chee onl anss cd sa abe 107 June 2811044 Jan. 22 
Mon R, Ist gug,5s..-.1919|F- A| ___--- 102% 10434||101}4 ----- 1015% -----|------ ------|-.---- ------ 10274 June 25)10444 May 6 
Ohio Riv RR, ist g, $s .1936\J -D| __...- 108% _..-- OT basen | es eee ee ee eee ree 109 +g Feb. 21/109% Mch. 7 

i ee SEER cM? Boe «= AEORERIGD «=—RGCHEIGD BOG hos cnn. po wtdulue boca tobuns 105 Apr. 26)105% Apr. 29 
Pitts Clev & Tol, lst g,681922;|A-O); -_--.-- 113% -----||----; ----- 109 -----|----5- ------ ---->- -~~---||11374 Jan, 31/113% Jan. 31 
Pittsb & West, Ist g,4s1_917|J - J} 5,000!) 97% -.--- 95% ...-- 9634 ____- 9634 Oct. 21) 964% Oct. 21] 9634 Oct. 21) 9714 Mch. 14 
Stat IslRy,1st,qu.g.4}4s 1943/J -D|  -- ---- 85 4690 «(|| 91 ----- OL -----)------ -----+]------ ------ See eee 

Beech Creek, See N Y C & Hud 

Bellev & Carond. See Ill Cent 

Bruns & West. See Atl Coast L 

Buffalo N Y & Erie. See Erie . 

Buff R & P, gen, g, 5s.._.1937|M- § 5,000 )110%% _.-.-.- 109% 110 (109% 110 (109% Oct. 16/111 % Oct. 15/10934-Oct. aitaete Spr 17 
Goon 4a 1957|M-N 3,000'10444 10634||104 1044410434 105 1/104 Oct. 24) 104 Oct, 24/104 Aug 22/107 ch 11 
Allegh & West, ist g, gu4s’98|A- 0} -.-..- | 95% ..--- 95% ----- 95% «-+--|----2- --- nae de sene ----- Nid wind whi Jne---- -25--- 
Cl & Mah Ist gug. 5s...1943'J - J) ___._- 1108 —_—-._.=".---- ----- 205 _---.- | 
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BONDS—-STOCK EXCHANGE RECORKL 


[VoL. LXXxXVv. 


















































































































































BONDS. | Int. | Sales in ||Pric About| PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
ctober. an. % Baer’ - 
N Y STOCK EXCHANGE | od. |Par val 1912. Oct. 1. Oct. 31. Lowest. Highest Lowest, Highest. 
Buff Roch & Pitts (con.)— Bid, Ask,|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Roch & Pittsb Ist g,6s..1921)/F - Aj _...../|112%% ..-.-- Aa 86 cacun RARE Pi a ED BRS, TER RGE: RMA eA 
Consol, Ist g, 6s...-.. 922\J -Di -.---- 115% 117%)\112% ----- SAMOE Subic dis Uidcdudbakne cu’ cdames 112 Aug. 21/115% Apr. 30 
Bul R & No. SeChiared | ttt we ae emer reriepracess signe tenets eeeertnccr ns arte 
0. See ac 
c= Sou Ist extended 6s.1913/J - J} 40,000)/101 10174100 Sale (100 10044/100 Oct. 29)100% Oct. 23 100 Oct. 29|102 Feb. 20 
is ikiahties isi eiiacamcin oiereh 1913|M- S| 38,000 100% 100 34|£99%4 Sale | 99% 100 | 993% Oct. 11/100 Oct. 16)| 9944 Sept.21|/101 Feb. 8 
Registered ....._... Oigim- S| -s.... SOU acesd a. weaned D.C n hc dae Kaumudea wack de bwdslddsnah’ Manele ee oeamee 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air 
Carthage & Ad. SeeNYC&H 
CedRia F&N. SeBCRE&N 
Sentral OMS YSee Balt & Ot 
ra 0. oee 0 
ee ca Be NOY OAS Al as aaollth2* age “|e 100°" 1100'* Bale "|1073¢ OG.” “E100” Ock7Si/tOBSE Gane. AOlTTA NG Mae 
nso 9 BVIU, US~ «nen nwu - ’ Cc * Cc ° . 
SL or 7 a ‘ay sgt Re gree BU ° oBieteie ieee os el Oe eae 107 Aug. 24/107 Aug. 24 
Bee, DEO, ING, B, Ge. Nov 1045) Oct |. - - ni nk cc nn fle wwe cone nfec cee com enfe cece en conc cel ccc ece co cccelloceoce coccce|soccce concce 
ad, pref, inc, g, Se.Nov 1045) Oct | ~~ --- Hf] nk cn cn nen nnn mons nfen nnn cece elec ek cece ef eee e ce coc nllew mewn cocecclecceces ences 
ac. pref, inc, g, 58. Nov 1045) Oct | ---- af] nek fn nn nln enw enn nn lon nnn oe nnn l nn nee ce ee nef ee ee ce wn nll ewww come nel oneness conces 
POE cctacmmcnescacelewaec| “aceenBecden conselioness Sssee] sees Kaseelecnems eonscelenncee occ coll hshen, Hens sel ese een mooese 
Chat Div pur money, g,4s’51|\J - D| ----.- CEFNE CEFR MOTE OTe CET Meckc ce Kc ccucloncens oosncs 895% Jan. 11| 9144 Apr. 9 
Mac & Nor Din inp eheiaaly he” uel. wee 107% Jan: 16|107% Jan. 16 
MebieonAinoe fei 3 ee ee ee 
obile Div, Ist, g, 5s... ODL secnccRhOE Ue sccecfldGO.. seweclbue., wsees we eece Swcecel| cwncce coco cellcecsce_ esvesslagecen seceees 
Gen RR&B of Ga—-Col ¢85.1937/M-N| _...._||102¢ 104" ||_-.-- isi iziians elie ee idi ~~ Sept.i0)103 ~~ Meh. 38 
Central of N J—Gen g, 5s.1987|J - J 118% 119 |118% 11834/118%4 Oct. 3/119 Oct. 11/118 Sept. 23/122%4 Jan, 12 
Registered... ___ July 19871Q- J}  6,000)|1211% 121%||_---- 118%4|_--.. -.--- 118% Oct. 8|118% Oct. 8|117}4Sept. 27|122% Feb. 28 
Am Dock &Imp%Co gu 58.1921/J - J 10424 107 10534 106 |105% Oct. 4/105% Oct. 4 104 ¥4Sept. 30 i in. 18 
eam os as 0S leery, 0 © ee a 
Teh & Wilkes Br aoel oe -soesiin tk OES A REUSE TSS NGS aE SRS Sig MERE ala plete He 100 Feb. 14/100 Feb. 14 
N Y & LBr, gen, g, 4s_1941|M- S$ o> wens OO  Mneelodince nem eekdnonks joeekon 100 Sept. 9/100 Sept. 9 
Cont Vert ‘ue ie May 1920 F 90% 91% 9014 Oct. 16) 91 Oct. 9/} 90 Jan, 23) 92% Feb. 15 
8 9 200 = Fi VeVi] OEM annne|] 9OV78 VA seinnw nee ~~ . ° , ° . 
Ches & O—Fund & imp Bo i9asle - Jj  2,000/103% 104%]| ----- 1 100 101 %%|103% Oct. 17/103% Oct. 17/101% Aug. 16)104% Jan, 13 
ist, cons, gold, 5s.____- 91M-N 10844 10944109 Sale (109 Oct. 2)110 Oct. 25)109 Aug. 27/111% Feb. 20 
<< leethaieereamaapaas 9\M-N es ae I I a Raimi 1110 Mch. 23)111% Feb. 1 
General, gold, 444s_-._-- 1999|M - S 9074 Sale oo% “30% 99 % Oct. 26) 99% Oct. 5 99 % Oct. 26103 Feb. 1 
eC ee  S oa f Cee £ Fee >, Rk Eee. | RRS ee eee Ae ny es PONtcnin page os! VO 
Convertible 4M%s______- 1930i\F - A 9334 Sale | 93 Sale | 93 Oct. 28) 94 Oct. 7/|| 925% Feb. 26) 94 Apr. 8 
Big Sandy, Ist, 4s____- 1944|J - D 85 89% 86 Oct. 16) 86 Oct. 16) 86 Oct. 16; 89 Apr. 8 
iv Ry Ist, gu, 4s_1946|J - D 8814 Sale | 83 -__--- 8844 Oct. 1] 88% Oct. 1|| 85 Sept. 27) 88% Oct. 1 
Valley, ist, g, 5s..1940|J - J Oe Sucdulel © sub anliWhpaw enon sel nacnce paceus 10134 May 7|101% May 7 
Potts Creek Br Ist 4s_._.1946 J - _) ee ESS 2 Eg Ps Sey sian 84 May 29) 86% Jan. 4 
R & A Div, Ist con g, 48_1989|J - 924% 93}4| 9244 94 | 92% Oct. 2) 95 Oct. 4] 9134 Sept.25' 96 Jan. 22 
2d con gold, 4s______ Se: uupdive tan MMe sans Sadcckskeee ohne ithe wanetlnk cad oo cobs 90 14 Aug. 16) 90% Aug. 16 
Warm Spr Val, Ist g, 5s_1941|M- S . , eee BD «gd webs ace pemeetpeneoce conecssctac’s sodadelocdgnd aeneos 
Greenbr’r Ry, Ist .4s.1940|M - N SI96 beeen De ceielanR kien » da. ki area pe eo. be oe ee lebewae snvceel peten devote 
Chic & Alt RR—-Ref g 38. 1949 A-0O| 6,000] 70% 71 ||----- 70%. i... 70 | 70 Oct. 29) 70% Oct. 26| 70 Aug. 26| 72% June 17 
R , Ist lien,g,3%s_.1950\J - J 6434 Sale | 65 6544| 644% Oct. 11) 65% Oct. 23) 6044 May 10) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922/F - A 99% 9954) 9914 993%4| 9934 Oct. 8) 9934 Oct. 22) 9934 Sept. 25/100 Feb. 29 
Illinois Division, 34s_..1949|J - J 8434 Sale | 84% 8544/| 8434 Oct. 1] 85% Oct. 4/]| 83%4 Sept. 17 Jan, 4 
Registered Se Rr 1949|J - —) a Ee TiS pct Ne ene | 85% Apr. 27) 86% Aug. 6 
Illinois Division, 4s_.-_-- 1949/3 - J 984 Sale | 98 Sale | 97% Oct. 24) 99 Oct. 26) 97% Oct. 24)100% Feb. 2 
Registered _..______- 1949|J - aa aes Tenet igre Qa | 97 Sept. 27) 99% Feb. 6 
Iowa Div sink fund, 5s_._1919/A - O 108% ..... eee 104 4% Oct. 19)104% Oct. 1910444 Oct. 19)105 Apr. 2 
Sinking fund 4s_____. 1919|A - O 99 9954) 98% --.--- 99 Oct. 30) 99 Oct. 30| 99 Oct. 30 4, . 28 
Nebraska Exten, 4s....1927|M- N 98%" 96% 99 | 96% 99 9634 Oct. 29) 9634 Oct. 29) 9634 Oct. 29) 9954 May 9 
Registered _.___._____ 1927|M-N oe: CRs Oe. a a a '__.|| 9654 Sept. 27) 9654 Sept. 27 
Southwestern Div 4s__.1921|M- S$ BOM sackk SOM wacdes 9834 Oct. 7] 9834 Oct. 7) 98% Oct. 7| 994% Aug. 7 
4s, joint bonds. See Grt Nor 
benture 5s....._.._. 913;|M-N 100 % 10154|100 % 1015%4|100 & Oct. 21/100 % Oct. 24/100% Oct. 24/101% Feb. 14 
aa ae 1958|IM_ S 95 Sale | 94% 95%) 94% Oct. 24) 95% Oct. 11) 94% Sept.14 Hs Jan. 25 
@hic & E Ill-Ref & imp g 4s1955|J - J| 10,000/| 803% Sale ||_---- 77. | 77. 77%| 77. Oct. 2| 77% Oct. 11| 77 . Sept.23| 81% Jan 25 
ist cons, gold, 6s______. 1934/A - O 119% 12234/119% 125 |119% Oct. 4/119% Oct. 4/119% Oct. 4/125 Jan. 26 
General cons, Ist, 5s....1937|M - N 106% 109 (107 109 /|106% Oct. 81107 Oct. 19/106% Oct. 8/113 Aug. 7 
Registered _....____. RRO SEOs Vaan REIT RRR Satie eS EQ nae heey so 109% Feb. 5/109% Feb. 5& 
Pur money Ist coal fe...198RF - Aj 20,000)..... .....)]....- ----; 97% 98 |..97% Oct. 25) 98 Oct. 24) 97% Oct. 25) 98 Oct. 24 
Ch & Ind Coai Ry Ist 5s.1936/J - J SOE 6 BOt FRING oie nel decade nwécligs ous. ss acgen 10834 May 10)/109% Feb. 20 
Chic Gt West—Ist 50-yr 4s 1959|M- S$ 76% Sale | 77 78 76% Oct. 1) 80 Oct. 26) 75 Sept. 23 Jan, §& 
Chic Ind & Lou—Ref, g, 6s1947|J - J R06. FOE 1S ics os ccdasodck nokia: teccoas 125 Aug. 14/129% Jan. 26 
eee ee ee en ee © oN. cnenul dhuwdd uketbababe ns edalloc 10934 Aug. 2)110% Apr. 26 
ee Oe oe MN oes Ca cE Seeceboccbee podeuulatoces oacatsRdkakod so soneeeee daeuee 
Ind & Louisv Ist gu 4s_.1956|J - Jj} ------||..... ..-.-||----- | See DS Nida tehnn auiadawed su pean | 86 July 18) 90% Mch. 28 
Chic Ind & Sou—50-yr 45_1956|J - J) ------|| 90% 92%/|_.--- 934} ___-- 8 SEE MRE IR AS | 90% Aug. 27| 91% May 8 
Chic LS & East—1st 4%s_1969|J -D) ------||.....104 ||..--- BIG | ia weunin de ne dbwsinas bak a eked Scone vethseietened spaone 
Chic Milw & St Paul—5s__1914/J - J 100% _..-- 100% ._--- 100% Oct. 9]/100% Oct. 9/1005 Sept. 26|)102% May 17 
Gen, g, 4s, Ser A__May 1989|J - J 98% Sale | 97% 98 97 Oct. 8] 98% Oct. 1) 96% Aug. 28) 99% Jan. 11 
Registered _____ May 1989/Q - J a oe a SSR Ree RRR oS Nad Seles OR | 97% Apr. 3) 98 Jan. 15 
Gen g, 3}4s, Ser B_May 1989|J - J 83 85 | 83 85 | 85 Oct. 28) 85 Oct. 28) 8354 Sept. 6| 86% Jan. 
Registered ______ et Se 6 a snack OE vO cdeasecece sates Ec enicdiida sn gtbatcrh ane ph anes ae Seer 
25-year debenture 4s__.1934/J - 85, 91% 9234 90% Sale | 90% Oct. 31| 92% Oct. 7° 90 May 31) 92% Jan. 15 
Convertible 414s receipts _.-|_---- 1,345,000 105% Sale |105% Sale |105% Oct. 25)106% Oct. 2/(10134 May 29/107 Aug. 13 
Ch & L Sup V, 2, 68..1921\3 - J 106% ____- EME hh ss kc eA so kw we ce 1105 Sept. 7/108, Apr. 8 
Ch & Mo Riv Div, 5s___1926/J - J a te ee /108 Feb. 7/10834 Jan. 31 
h & P W, Ist, g, 5s__.1921|J - J 104% 1045 104% 105%|104% Oct. 3/105% Oct. 18/1044 Sept. 25|1065 Mch. 19 
CM & Puget S Ist gen 48 1949/J - J 9214 Sale | 92% Sale | 92% Oct. 1) 92% Oct. 10) 92% Sept. 5; 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916|J - J 102% 102% 101% ----- 102% Oct. 91102% Oct. 9/102 July 22)103 Mch. 7 
popudue Div lst s a Go... 3CIS - : tiex 111% HH baie wid 111% Oct. 2/111% Oct. 2 111% Sept. 26)1135% Feb. 9 
o & So, assu, g, 6s_.1924\J - U4 5. ch ERS Fe ceclicntiad dead edlawsace oc cooMinbenck pedeussbenet son 
ist La Crosse & Db’ bs. ~.1919|J - J Bae ae ODM Gla. dees knee. ss nn nee |10434 Mch. 8/104% Apr. 12 
Wisc & Minn Div, g, 5s.1921'J - J 104 1064%:104%% 106%4|105 Oct. 23/105 Oct. 23/105 Oct. 23/106 an. 9 
Wis Vai Div ist s f 6s__.1920,J - J i Oe i ee ae 11134 Sept. 23|112% Mch. 5 
Milw & No Ist cons, 6s_.1913/J - D 100% _...- oF RGSS CORA RANES TOA Signe eae Hoi 101 Aug. 12)1014% Aug. 2 
Extended 4%s__'____ [ee oa i oe ER Sag oS 100% Aug. 2)/100% Aug. 2 
Chic & North W cons 7s__.1915 2 -F S06 GOBSE MOE BEE il voc ne cece iawecs accacd 10434 Sept.19|108 Feb. 14 
Extension 4s______ OE BE ERR Se a Be piRSE Ee pie Bee” RRA ole SEER GRO 9614 Sept.28} 98 Mch. 8 
egistered _____ 1886-1926/F - A 5 OF oe 96 Oct. 5) 96 Oct. 5] 96 Oct. 5) 96 Oct. 5 
General, gold, 3}4s____- 1987|M - N 841%, Sale | 84 84%| 84 Oct. 2] 84% Oct. 10) 83% Sept. 6) 87 Jan. 16 
Registered __-____ Nov 1987 G F ESE “OE 5d) BEM 1B eehi. nike cocedabcdece aueoue 8444 May 24) 86% Feb. 26 
ere 2... 1987|M - N 96 e | 97% Sale | 95 Oct. 8] 97% Oct. 31] 95 Oct. 8] 98% Jan. 10 
Sinking fund 6s___1879-1929|A - O tect BO es ac ccuc’ bn decdhwecks 6bstocelacce on lle cee 
Registered _____1879-1929\A - O BR sas 1S ARRPOV gE SN Ree et Saat 8 Sepee seen 109% Aug. 6)109% Aug. 6 
Sinking fund 5s___1879-1929|A - O 106 Sale 105% __--- 06 Oct. 1/106 Oct. 11/105 July 31/106% May 10 
Registered _.___ 1879-1929|A - O 10456 ps age 11045% ____- 10454 Oct. 17|1045¢ Oct. 17/1045 Oct. 17/1045 Oct. 17 
Bee Se siwnawieh oa} n “2 102% 103 10274 1044%/103% Oct. 23|104 Oct. 23/1023 Sept. 19|105% Jan. 29 
Sinking fund deb 5s____1933|M - N 6M 2... 0 SERRRANORSS.: SEONG. SORTS MRP SS ape 108% Feb. 6|108% Feb. 6 
Registered __.______. I IR Geer RIS mete a9 ie! SOPRA ORR DOR 6 eee Rs A) 
Frem Elk & Mo V Ist 6s_1933/A - O BOE: gee 123 125 |124 Oct. 26/124 Oct. 26/124 Oct. 26:127% Mch. 14 
i SOECRTR ote Be Cee) ie of Ome Bree ok ean meets ag Mk ae RR Me 
meee ae a, Ae ul Bide. 106115. - J} .. 3 Aca ec nue cl.. 8634|_____ Re eee es Oa a Te Me 
MLS & West, Ist, g, 6s_1921|M-N Boe CUA A Ce he COR A as ek gas 111% Aug. 20)115% Feb. 26 
Ext A sf,g,fs..1929|F -A 9” apr aee Se ae 106% Aug. 19|110 Jan, 24 
Ashland iv, ist, g, 681925|M- S$ 114% 2.4.4 AEM EE iV 4. Ghoo ss bo “dneeoabes Gked’ em d deeeeal ie NE eee 
Michigan Div, Ist,g,6s1924/J - J A9404 oi... (Ct Mae Re PRD CSTE TAMER TRIES 9 AIRE O17) 116% May 28/116% May 28 
Mil Spar & N W Ist gu 4s1947|M - S 93 Sale | 93 Sale | 93 Oct. 1) 93% Oct. 8] 9244 Aug. 30; 94 Apr. 26 
Win & St P ist ext 7s 1916,J -D $00 46 SULOEI AD ME TED MG canine “clos dtdeeuese Cieben 109 Sept.11/111 July 18 
Chic Bonint Pacific, eS 181714 - ; 106 +s al gies 10854 Oe, Jabdckh swe bikneeb kk oko 106% Sept. 6|108% Jan, 19 
~=-------- - oe ped be scaldduene ‘seassabovnegh so as eelae th ek eepedolbakek aes 
General, gold, 4s_____.- 1988|J - J 9494 9514| 9414 Bale | 9434 Oct. 28]°9534 Oct. 4/9417 Sept.i0| 97% Junes25 
ei, ob 988\J - J 93 93 %' 93 94144; 93% Oct. 11] 93% Oct. 11) 93% Sept.27| 96% Feb. 7 
20-vear debentiire b3--2198215 — 9 Bi? “ois Bn* Salo | O15¢ Oct, 3] 925% Oct: oO: Suly'13| see May 24 
r' ine ta _ —- Fi sy sVvuVileesese aeeee 91 aie Cc * Cc . u a 
Collat tr 4s, Series L _-.1914|M-N ore ae. Ph dida O° * He so phe Raoke eet Gemma castes Bh adilitie) ble Pas Fe: Ten 
Chie Kt & Pac RR 43.2009 Nl geR OOO Faz eel asic 95 |..... 95 |---..- ------|-- 2 = an nnn peer enlopaece — 
c ac wid - 69% Sale % Sale | 6844 Oct. 30) 69% Oct. 8] 67 May 31) 73 an. 
Registered -...-.-... 2002)M=N) ------[leenee oo2--l a. ae y recedes x Seca neon Ren nb cing t= | 71% Meh. |7| 723% Jan. 29 
RIArk & L 4s ree ---1934| MENS: TRE SAAR TERRAIN 91 88 Sb BeNP BR ee ee at Wh 90 Sept.17| 93 Jan. 31 
Burl C R & No—gold 58_1934/4 - 0' 8,000°11 % 111%'109% 110 109% 110 1109% Oct. 16110 Oct. 16'109% Oct. 16111% Feb. 7 
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BONDS Int. | Sales in |\Price About! PRICES IN OCTOBER. RANGE SINCE JAN, 1 

° P October. Jan,2 |\— " “ee 
N Y STOCK EXCHANGE | od. |Par value; 1912, Oct. 1 Oct. 31. Lowest. Highest. Lowest , Highest, 

Chic R I & P— = $ Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&N W, gu, g5s.1921|A-O| -.-.-- |104%% ..--- 025 106 (102% 106 |-.---- ------|------ ------||----20 22 eee) -n---- +--+ = 
ree te Re 9 On 88k Le atae een alacuns «<naicante «angina e* Sean: --4!' ben wien conn paaaee “ace nnyan 
Choe OkI&G gen’, e 5s,0ct’19\J - J) __-__- _. ee ee DEG iio ans ta cde planer +s +s 0cee 102 Sept.12,102 Sept. 12 

Consol, go d. | A 1952;|M-N 1,000|106 ....- 106 107 |106 106%)106 Oct. 14/106 Oct. 14/106 Oct. 14,108 Mch. 3} 
Keok & Des M, 1st, 5s-.1923|A- 0} 1,000/101 101%||_.__. 100%| 98 99 | 99 Oct. 18| 99 Oct. 18] 99 Oct. 18/101% May z0 
St P & K CSh L ist 4%s1941\F - A} 20,000/_.... ..___||____. 9044; 89 90%) 90 Oct. 18) 90%4 Oct. 11)| 89 Sept. 23) 9144 Apr. 17 

Chic StL & Pitts, See Penn Co 

c s. See Penn 

Chic St P M & O, cons 6s..1930/J - D} 21,000/123 125 ||120 122 12045 12154 |120 % Oct. 22/120 % Oct. 2212034 Oct. 22):124 Feb. 28 
Cons 6s, reduced to 344.1930/J -D| -_..-_- | OL. ances ae > weal UE, Ses Pe ee ee ee er ee 
Debenture 5s...........--- M-S} 13,000/..... ....- 102% 10334|1025% Sale |102% Oct. 30,1025% Oct. 22/102 Aug. 1/105 May 92 
‘Ch St P & Min, ist g,6s.1918|M-N| __-__- | ngs Mai. Wowie i es MD) can c|esneen! saee--]------ ----||122 June 26/1234 Mch, 14 
‘North Wisconsin Ist 6s_.1930)J - J) ---..-||12@3 ..-.- | ae 1200 =~ an ew ww a oe wm ne we al oe ee wm = | TET hae me She 
St P & S City, istg 6s-.1919/A-O}  5,000/111 1113%))108% 110 (109 110 |109 Oct. 11/109 Oct. 11/109 Sept. 30'111% Mch. 7 

Chic & W I gen, g, 6s.Dec 1932/Q-M|  2,000/10734 109 ||106% 109 106% --_.-. 07% Oct. 1010734 Oct. 10/1074 Oct. 10,108% Jan. 30 
Consol 50-year 4s... _-- 952\J - J 000)| 9244 9234|| 86% 9134| 89 9034] 89 Oct. 22) 89 Oct. 23|| 884 Sept.18| 92% Feb, 28 

Chic & W Mich. See Pere Mar + 

Choc OKL&G. SeCRI& 

Cin Ham & D 2d g, 4%s_.1937|J - J 1,000)}_...- 2 ae 101%|__-.-- 100 %'100 % Oct. 23;100 % Oct. 23)|100% Oct. 23)101 Mch. 1) 
Py os*) eee Ot a | ease Sear 90%)|_.__. | LESS DR Ueavand seadocloes csdjevad ..|| 8644 June 28) 87. June 28 
Cin D & I, Ist guar g 5s.1941;|M- N 8,000}103% 104%))101 —_._. 101 Sale |101 Oct. 14/101 Oct. 14/101 Oct. 1410444 Jan, Il 
Gin Ind & Winteusaeisssls 3) ui 1 nh week e. “8654 uly “30) "88°" Jaiy "i 

nh in , ist gu s. | Eee ee See —— a °!°)6hCRll Ul) ee aes eres eee i 
Ind Dec& West 1st & 53:1935\5 - 3|  4,000|104" 1043¢||104" tia: 104° “Oct7 i7|i04° “Oct. “17104 Feb. 5|104%5 Feb. 2 

lst guar old, 5s_.... LES ere wee ewww nll nw nee on nln enn oon nn nen nnn ce cern [nn nnn ce renal ee nnen ee ccce| soreness coe a- 

Cin Ind St L & C. See CCC&StL 

Gtarha ithoa' so BEE 
earfie ahon. See 

CCC &StLgeng 4s._..1993\J - D| 5,000] 9234 9334|| 9144 9234) 904 9134) 90% Oct. 26) 9144 Oct. 2) 904 Oct. 26) 9334 Jan. 4 
20 year debenture 4%4s_.1931/J - J} 3,000)-.... -.__- 93° | 921% Sale | 92 Oct. 10! 92% Oct. 31] 91 Sept. 3) 9334 June 13 
Cairo Div, 1st, gold, 4s_.1939,J - J) _..__- 91 °) 9334]... -- ie eres pee eee 9374 Sept. 5) 9474 May 16 
Cin W & M Div, Ist'g 4s1991|\J - J} _____- 904% 91%||____- 8934|____- OO | es Eee 90, May 1 93. Mch. 7 
St L Div, ist coll trg, 4s.1990|/M-N| 9,000!) 91° 92 |} 9014 9134| 90 9134; 9034 Oct. 7| 9034 Oct. 11) 89% June 5) 9334 Jan. 26 
gp & Oc Pavcint ete tsi 8 cl 90 “ba || 88” 22. bbb. laiienioek Steg mae y . ceoolerts ee 

v, lst, g, 4s. ~ DS wnne an FY BS SS eee] DO en enn fn nn nnn mn mene tp enn nn mannan mnee mene wn cance aances 

Ww W Val Div, 18 g, 4s. -1940|3, BS Bt. 92 | 88 22a ee peeeaneneen: Maneeeananaa $i “Apr. i) 91° ““Apr. 1 
n , cons 6s_-.1 -~Ni ..-..-||1UO%y ...-- 78 ----- 4 ~----|---- 2 4227 29S y Bip 82 rn” eh Rn 2 Se Pes) “Bt 2 ee ae 
First gold, 4s._...Aug 1936'Q - F 8,000 OBS 98 96% Sale | 97% Sal 96 &% Oct. 1| 97% Oct. 31)| 96 Mch. 4) 9739 Oct. 31 
Registered..._Aug 1936:'Q- F) ____-_- a ee te Bk ee Beer eee Cee ee 96 July 10) 96 July 10 
Cin S & Cl, cons ist g 5s.1928'\J - J} __-_-- 10? - -sccce 054% _._.- GE REE tA, AS ee 107% Feb, 15)107% feb. 15 
CiC C & In consol 78....1914\8 -D| __...- 105% 107 ||____- BOE, lucene had ehtes sa <8 aeatoclaoknsoiceccpa 105 June 8 105% Feb, 27 

oo Re ORR RS ee See Pee ee eee. Pee be 105 |...--- ------|------_------ —sce on -scees! eo. = 3) Jee 

Gen’l consol, gold, 6s.1934J - J 1,000., 233% .....}/..-.. > jk 124 1123 Oct. 9123 Oct. 9/123 Oct. 9123% Apr. 15 
Ind Bl & W, ist pref, 4s-1940/|A-O} ____-- | OW. * “sddceRcccss onaestsees Vaan ewie* anes | wa ane w+ -2--|]------ ---+--|------ ------ 
OI & W, Ist pf, 5s_Apr1938\Q- J)  __-.-- le acee onee- DO  -----|----- -----|+----- ------'---=-- ------ Tit tsa > gar eens =o" 
Peor & East "ist cons 4s.1940/A - O 14,000) 914% _---- 874% 8934) 88% 92 875% Oct. 17; 89% Oct. 30) 87% Sept.25 92 Jan, 8 

PY ee eee 1990) April. 57,000; 3934 Sale 43 47 46 50 45 Oct. 2) 50 Oct. 8 35 =Mch. 26; 50 Oct. 8&8 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See PennCo 

Colo Midland—lIst g 4s___.1947\J - J 2,000) 57 60 45 50 46 47 45% Oct. 23) 47 Oct. 7|| 42 Mch. 28' 58% Jan. 4 

Colo & Southern Ist g 4s_.1929|F - A 68,000; 96% Sale 93% 95 94% Sale 94 Oct. 16) 945% Oct. 21/| 93% Sept.19)| 97% Feb. 29 
Refunding & ext, 44%s_.1935,M-N| 68,000) 97 94% Sale | 94 9444| 93% Oct. 21) 944% Oct. 4/ 93% Oct. 21) 98% Jan, 30 
FW & D City—ist g 6s_1921\J - D 4,000)}111% 112 108% 109 (108 110 (|108% Oct. 7|/108% Oct. 7/108% Oct. 7)112% Feb. 26 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

Conn & Pas Riva, ist g 48.1043/)A- 0)  ---.--}escee cn snnf iin. fle cl ene 2 een doen dee 2520 -of oo 22 e - 223 - of ecene cocces] eneece ances . 

Cuba RR 1st 50-year 5s g..1952/J - J) -.-.--||--.-- -----||-.--- .----|----- -----|------ ------]------ ------|]------ ------|-2---2 ---+-- 

PD2kte « GtSo. SeeCM&StP 
allas & Waco. See Mo K & T 

Delaware Lack & Western— | 
Morris & Essex Ist 7s_..1914|M-N/} -—____-_- doe. a WR eS eR rer rer Sree 102% June 22)107% Apr. £2 

First cons guar, 78.---1915)4 - D 1,000'|10934 109% 106 %4 107 % 106 3 109 |106%{ Oct. 4/10634 Oct. 4/10634 Oct. 4|109% Jan, 31 

EE ono win wR wenn eH FG ww ene AUD 2 AUD - - - oe nn en ee nn ee nn mn nl ee ne a we nal wm nen oa ae 
ist ref, guar, g,3%s..2000'\J - Di) —__-_.-- — Re! RR 8 ees Op eR eee Le TS 90  Mch. 27) 90 Mch. 27 
L&W, Ist, 6s..__. oe wl ft. Se’ “CERUEEEe CEM Fa li ok" cheno see eccn cco ade 111% Sept. 24/1144 Jan. 24 

Construction 5s..._.. 1923)F - Aj __...- eee O6r6 167 3610036 106061... «0. 3s -baalpae +s +> -eme 107% Mch. 15)10794 May 20 

Term & improve’t 4s.1923|M- N 3,000). ..-. 99 95% 97 . eee 95% Oct. 4) 964% Oct. 18) 95% Oct. 4) 98 July 24 
WOE as 506 0 SUR SiGe D0GrS. ~ AL sass eho cine SoSceheccng Settle sens See ce] sce nk gece cafe ccs gccedelggséde nennsl ann meee 

Del & H—1st Penn Div 7s.1917|M- S$} __.---}}_---- 1154|/110% --.--- 110% -----|------ ------|------ ------||------ ------]------ -0---- 

memietered .....'..-.. 1917|M- §$ | | es ee ee ee ee ee ee 
pes, convert deb 4s_.1916|J - D| 143,000) -97 e 97 97 97 14 Sale 97% Oct. 31} 98 Oct. 4' 97% Oct. 31) 98% Jan, 26 
1st lien eq 15-yr g 4%s_.1922|J - J 3,000)|10034 1014 /||101% 101 _... 1014%)101 Oct. 19)101% ct 2)101 May  1/101% Feb, 21 
ist refunding 4s_____ __- 1943|M-N ,000!| 98 e | 98 983% 9834 98%| 98% Oct. 3] 98% Ort. 21) 9734 Sept. 23) 9934 May 28 
Alb & Susq, conv 3%s_.1946|A - O 90 925%'|| 90 914%; 90 Sale | 90 Oct. 9 9014 Oct. 5| 90 June 13} 93 Feb. 6 
Rens & Saratoga Ist 7s_.1921;|M-N) —__.-_- me. ** ashe ER ae BP mem seloecadm se eesn w2---- -- -|1214% May 23)121}4 May 23 

Del Riv RR Bdge. See PennRR : 

Den & R G—l1st cons, g, 48 1936/J - J} 16,000))_..-- 8974 || 86% 90 | 87 Sale | 87 Oct. 30) 88% Oct. 23/ 84 July 22 oats Mch. 6 
Consol gold 44s_____-_- | ES are Oo ore ee 97 98 97 DW Vascten base etlcansndee eae 9634 Aug. 5) 984 May 21 
Improvement gold, 5s_.1928|J - D OOOR.<2< 97 be 6 = a Ps 944%! 9434 Oct. 22| 95 Oct. 221) 94 June 15) 99% Feb. 20 
First & refunding 5s....1955|F - A} 48,000) 8644 Sale || 82% Sale | 834 Sale | 8254 Oct. 2) 8334 Oct. 21] 81 Sept.12) 90 Feb, 16 
Adjust income 7s. _... eras hee oe ed Rea ee, BR y ies ee do bo cp onthsocad an cues 101 July 18/101 July 18 
- Rio Gr Junc, Ist,gu.g,58.1939|\J -D) __-__-||--.-2 ----/|__ 101 ‘5 eS SERIGT= 3 Seda boGbsa8Ss chee pened 101% July 29/1014 July 29 
Rio Gr Sou, Ist, g, 4s...1940)J - J) __----||----- 7234/|-.--- Si | patie: 7714|------ ------|------ ------|]------ ------]------ ------ 
Guaranteed __._...-_. ee ee SE ST Sy RE EES SE a OE a FS -=- ween clesnesenserae 

o Gr West, Ist, g, 4s..1939|J - J 16 ,OOO}}. .. 2. 87 83 84 82% Sale | 82% Oct. 23) 83% Oct. 7|| 82 Sept.25| 88% Jan. 26 

M & coll tr, g, 4s,5erA.1949|A-O| __.__.||____- 80%'|.__.- Be BB BRR Oe Be 73 Jan. 81 Mch. 8 

- UtcC, lst, gu,g,4s.Janl917)/A -O} —_--.--/|/..... .---- SS ccsies 820 -----|------ ------]------ ------||------ ------] ---2 22 ---- =e 

Des M & Ft D. ‘See M & St 

Des M Un Ry ist g 5s_.-1917|/M-N| —----- See > © Jods 99 -....|------ ------]------ ------||------ ------]------ ------ 

Det & Mack, Ist lien g, 4s.1995)J -D) --_-_--- ae BR be ae 98 jes. el es es ee ero 

paola $8 me nnn n= === - 1,000|| 8934 91 OOM vcwtnooke 90 90% Oct. 29) 9044 Oct. 29) 90 Jan. 11) 92% Apr. 26 

ro ver Tunnel— 1¢” 
Det Term Tunnel Ist 4%s’61)|M-N| 11,000/|_.... -----/|___-_- oe... 995%| 98% Oct. 15) 98% Oct. 7|| 98% Aug. 30:101% Jan, 4 

Det Tol&O—O §S Div, Ist 4s1941;|M- S|} _..---|} 68 --~--||/...-- .---.|_---- SO |------ ------|------ ------ 69% Jan, 9 75 Feb. 15 

Missabe & Nor gen 58.1941/J - J)  _.---- 104% 10434||104 105 (104 -105 |..-...- ----.-|.....------- 105 Sept. 5/106 ya i 

Dul & Iron Range, Ist 5s..1937|A - O §,000/106 110 ||103% -..--. 103 % 1034%4/|103% Oct. 241035 Oct. 24/103% Oct. 24,107 cr, 25 
Registered _....._...-. 1987iA - QO} -....-.. 106s ew ose OS -----|----- -----|-- eo $2 2 -| ee $2 2 Hl eee ne sone ne| we eene o STededecs 
Second 6s____._.._..__.. oS OS eee eee ee ae * Stan TOL © oon] -- oe 22 een] eee 22 ee eo nwwe eocces| soaese one --- 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, tyes J-J 1,000/}104 107%)}103 —--.-.-- 103856 .....« 103 Oct. 91103 Oct. 9/103 Oct. 93108 Apr. 30 
astof Minn. SeSPM &M 

t Tenn Reor lien. SeeSo Ry 

East Tenn Va & Ga. SeeSo Ry 

Elgin Jol & East, Istg5s..1941|M-N| __._-- s00i6 .....» MOR Fuad SOU: eihepdcbabde 06 csudibaansaces pan 110 Aug. 27|1124% May 2 

Elm Cort & No. See Leh & NY 
e—Ist consol, gold, 7s..1920/M- $|  4,000)|__...119 ||_---- 116 115 116 {115 Oct. 25/115% Oct. 24/115 Oct. 25/1185 Feb. 19 

Erie Ist ext, g, 4s- emt: Soeeek ty Se | Seen Seen Senne. Penn ne rh rns ey 

2d, ext, gold, 5s _.__. Wa ike i. epee MRESE asc debee nad co dhagl dkne ee ice aaa 10444 Mch. 15)104% Jan, 22 

3d, ext, gold, 444s _..1923|M- S 4,000'102% _..-- en. eee 3) eae 99% Oct. 8 99% Oct. 8] 99% Oct. 8/102% Feb. 6 

4th, ext, gold, 5s....1920/|A-0O} —__.__- | i . siendedta RPE SORT Lene ae ceed qe oc od: oenein 105 Feb. 16)105% Jan. 9 

5th, ext, gold, 4s__..1928|\J -D|) __.... ay RE Be ee Bae Ry. AA See eS 00 Jan. 22)100 Jan. 22 
NY.LE & Wg, fund, 78.1920|M- S| ___._.||_..-- 1203%4||___.- Es Stee. < RT cn oe ts manncel see satincae tel 115% June 19)116% Apr. 15 
rie, lst con, g, prior 4s.1996/J - J}; 79,000) 89 Sale || 88 88%) 86% 87 | 86% Oct. 22) 88% Oct. 2) 86 ; 90 Jan. 16 

ES Retell, Oa Re: Be RS TT aout RSS tex RRA IRR: KOR RRR IR 85 Sept. 25) 88% June 10 

ist comes een lise & 44 1900) - : ror io 78%4|| 77% Sale | 76% 7% 765% Oct. 23) 78 Oct. 11 786 reat = Are. +. 
On tin mo hc @ ei -” ee apes eg emeecaeliinan #@=@ #@ere82 ale -<- « & iii teil diedionds Got i ee ee r. . 

Penn coli trust, g, 4s.1951)F - A) 44,000 oor 8914 Sale | 8834 89)4/ 88/4 Oct. 30) 8944 Oct. 7) 88 Jan. 9} 91 ay 24 

50-yr conv g 4s, Ser A-1953/A - O|} 169,000} 8544 86%4|| 88% Sale | 84 85 | 84 Oct. 30! 88% Oct. 11|| 84° Oct. 30] 91% Apr. 12 

do Ser B.1953|A - O} 240,000) 75% Sale 79% Sale | 77% Sale | 774 Oct. 26) 7934 Oct. 1) 75%{ Jan. 2) 80% Apr. 12 

Buff N Y & Erie lst 7s..1916/J -D| _____. ghee SR go BE Oe seclglesweee Seine dnesoutlon cdi 0834 Jan. 4/110% Feb. 14 

Chic & Erie, Ist gold 5s.1982;|M-N| _.._-- 112% 11234)|111 = =111j----- eS | ee ey ee, eee poet 112 May 28114 Apr. 26 

Clev & Mahon Val, £ 5s- OB8iS - Ji ...2 5. 109% _...- dt eee yeh Mal Se ek isd a Oak wei keene 109 May 24/109 ay 24 

Long Dock, cons g 6s_..1935)A-O} _____- 9356 | 2... BOE o oxen SRM BW tia dada conc cclne ccctpeanet [12334 Apr. 24|124%4 May 9 

C & RR Co Ist cur gu 6s.1922;|M-N| __.__. 04% 1 Be PO ROC POISED BME on Sods dine cols hectic 106 ay 29)107% Aug. 15 

D & Impt Co Ist cur 6s..1913|J - J}  3,000/101% ----- 10044 101 {100 101 (100% Oct. 10,1004 Oct. 10|100% Oct, 10|1013%4 Mch. 12 

NY &Greenw L guar g 5s.1946/M?-N’ _____. 102% -_.-- ee 104109 |...... .1__.|__.. "103% Aug. 2110K May 15 
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BONDS-STOCK EXCHANGE RECORD 


PRICES IN OCTOBER. 








[VoL. LXXxXxv. 








| RANGE SINCE JAN. 1, 











Lowest. le 





NYSusaaeW, a ref g 5s.1937 


“1 
St Paul Minn & gp gg 


Consol mort 


ist consol, gold, 

red_..____. 1933)\ J 

Reduced to gold 4s_1933/J 
Registered __._____. -iaer 


Pac Ext, tered - 4577194013 

E Ry M, No Div ‘iat.2. 
ap Un n Ist, g, 

Mont ee gu, g, 6s *- 

lst guar, gold, 5s____.1937|J 

Re re 9 


7J 
Will & ee hea 


Gash Ry 
G&s 


Re 
H 


Housatonic. See N 
H & Tex Cent. See So Pa 
Hous Belt & Ter Ist 5s___1937 
[ilinois Central—Ilst g 4s__1951 
Registered 195 


5 
sitet "38, gaming” ~~ 192) 
oti ral trust gold 4s_-1952 


Collate 
lst re we oe 4s 
Purch 


19 
Middle Div, regis, 5s___1921 
Omaha Div, Ist, g, 3s__1951 
St Lou oe & term, g, 35.1951 
Re red 195 


95 
Belle Gercad, Ist 6s__1923 
Carb & Shaw, 1st 4s, 
Ch 8t L & N O, gold, 
Registered 


Refunding gol 1d 4s 
ack Lans & Sag. S 


Ft Sc & M 


Knoxville & Ohio. 


LP + fl 4° , gold, 5s. tot 
A Rianne 

Noth hio ist gu g 55-7145 
LSh & MichSo. See N Y Ce 

Leh V Sata? Ist gu, g, 444s.1940 

ton’ clikilns weidin ss ts aha 94 

(Pay i con, g, 4s_.2003 

Ur V ta Ry Ist gu, g, 5s. soo A 


giste 1933 
First int reduced to 4s_.1933|J - J 
Y—lIst gu, g, 48..1945);M- S$ 


Bin & N, Ist pref 6s_.1914 
1914 


Bh&N 


Gold, 


Long Dock. 


Leroy & Caney ‘Val. See MoP 
Sec Erie 














& O 
rfkterbe o- a 1952)J 
wad pil a a a 
Val, Ist con, g, 444s 1999)J 
Re > s&s Ags 1999) J 
Jol & H V, Ist ext g 4s__1948 
Col & Tol ist, ext 4e- - -1955 


_ 








CI) DS ey Cag Cy Sat 


ased lines 3}4s___1952 
oe & 8 48, a. o N O & T_.1953 


giste 95 
Cairo Bridge, gold, 4s___1950 
Litchfield div 1st g 3s _ 


Lou’v div & term,g,3%s 1953 
Re red 8,376 5 


Ct Cet Geet Ges > 


19 
Memphis Div, 1st,g,4s_1951 
St L So, 1st, gu, g, 4s_19 
Ind BL& W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 7 
Intern & Gt N 
Lowa Central, 1s 





oa od oo oo ae — 
Se SC CORCUWCCCCEECES SESS UeGEG 





o—Ist 


c 
ames oe & Clear Ist 4s___1959|J - D 
All & 8 


& Mich. See Tol & OC 
Cc - SeeStL&SF 
C&MRy &B. See StL&SF 
C & Pacific. See M & T 
an City y Sour, lst g, — 1950 





© 
~ 


4 Os OO 





& 
M. SeCRI&P 
2,000)|108%% 109% 
04% 


oy 





i) 
=o <<“ 
, @3-s§ 


> 
Cy Cg OZ Care See 


See Cent N J 


























106% 107% 
104% 1 

1044 106% 

102 % 104% 





Oct. 1. Oct. 31. 
Bid. Ask\Bid. Ask 
BR aes: uae 103% 

ee os 825% 90 
87 88 
eee occa 108% 10834 
Paid ik, akakinadl cole SS 

110%4 112 110% 111 
Stee oe tee Coc. 
98 10134| 9744 100 
GUO wdwku Sh See 
uk pies i: 
Oe 96%| 96 96% 
“771% 579° 178° «8 
oe oes ae 
95% Sale | 95% Sale 
100% Sale |100% Sale 
9% 98 7 97% 
Pk weet so 
10334 104% 104 104% 
96% “98 96 4 92 
< ee BT” phate 
94% 97 |94 97 
ee ae 3d 
ee oa a 124% ____- 
ewe: pea BRR 
109% 111%4|110 111% 
109% ~~ _-|1095% ___-- 
92 95 | 92 95 
i101 % 101% “99% 101 
mittee Rs :-- 100% 
92% 96 } 91% 95 
SAE 100 |__... 100 
| pee 7" * anata 
{ bette. 2 ete 
2... ee 
ee a 95% 
93% 9514|94% 95% 
5 gtewek fee 
Opie Gen)... ocean 
—_— 0 . 
| its. 85 
82 85 | 81% 85 
102% ...-- 102% __.-- 
ee ne ee oe ae 
74 #77 | 73% 7 
73 75%73 475% 
Ne tte OGRE Ss 
geet ae 
. ye ee We eeses 

3 94 | 92% 96% 

Rane aaa: 
il? gee 
112% 114 |113% ____- 
a. eee 

ae es 
Se ot 
eS ee ee 2°” “OB% 
91 92%/ 91 92 
ia 16 1... 
98  993%| 98% Sale 
61 # £4Sale 60 62 
a a 3 pete Ses 
72 72%| 71% Sale 
97% 9731 98 99 — 
97% 98%4|____-. 96% 


00 104 
104% 106% 


103% 104% 


. 21) 99 





3100 Oct. 25 





101% Sept. 




















Sale Prices. | Sale Prices. 
104 Oct. 25/103 Jan. 2 


Oct. 22 she June. 


June 20 


106 May 6 
111% May 17 
101% Feb. 23 


99% Mch. 28 


95% Oct. 30 
95 %& Sept. 26 


10 


4 
114 July 1 
. 15/125 Oct. 15 


99% Aug. 20 


97% June 1 
95% Sept.12 


93 Aug. 30) 9 


a Jan. 22 
5” Oct. 30 


94% July 9 
73% June 24 
84% Feb. 2 
83 Aug. 12 


94% July 9 


113% July 23 


92% June 8 96 
106 % Oct. 


«J 


95% Aug. 21 
61 Oct. 1 


94 May 7 


71% Oct. 5 


| 96% Sept. 6 
9652 


Oct. 18 


106% Sept. 24 
104 May 6 

10444 June 24/10 
ee ea “ 


104 Oct. s 
a ttt. Apr. 

8 eS: Sept. oi" 
109% Oct. 17 
106% Aug. 16 
“93 June 19 
103. Mch. 25 














90 May as 
08% Sept. “98 tier re. s 
ii May 31 





4 
3|104 


114 May 27 


103. Mch. 25 
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| Int. Sales in | Price About| PRICES IN OCTOBER. || RANGE SINCE JAN. 1. 
BONDS. Peri- Jan,2  |\—— 
NY STOCK EXCHANGE | od. \Par A. 1912. Oct.1. { Oct, 31. Lowest. Highest. || Lowest. Highest. 
Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Long Isl 1st con vt , 5s ent he lg - : : pa rio 112 109 112 to 109 %%|109 Oct. 18,109 Oct. 18 a ope 3 as 83 
oO — © Ji ewcuwcnll GO £ owacesi]) WO exvceos| GO “ee eeloecaes ecesealjeeecess seeaece 4 . . 
seem op aman y 1os8\7 . D + 6a 93% “04 || 915% 94. | 93. Sale | 915% Oct. 15| 93 “Oct. 31l| 915¢ Oct. 15] 9414 Jan. 30 
Ferry, g, 4)48--------- 1922/M- S| --.... 9634 100 || 96% 100 > gta 2 ascites talc adapd moana a 98 May 10) 98 May 10 
Ed eT ae ~ oe © + a we eee eee I et Pees) cera Rem Meee oo REA ee” 
ag 9 thats obabt pl Miele am sel. wee... a ee ee en 
Sg SRS SR —e) Gace || Mae! hs Bef a | ee ee ee ee em Reena Yer ee eee 
Guat, RE ie AiBw mde warn 1949|M- S 8,000|| 95 96 94 Sale | 94 941441 94 Oct. 1) 94% Oct. 29) 93 Jan. 12) 974% Mch. 4 
8 oD 5311935|A - 0} 222277 TOT Rees ieee! RRR PP ct Nr I gpuabeptaal Supe ape sees ye 7s 
con, g, 5s “Qi ....--]1069¢ .....|]204%% ...--[108 5 nf i ne i we fn nw ooo 5 se en i ccc s ween cals ccocs_ epeesse 
NY & Ro Bch, ist, “ 5s.1927|M- S$ 9,000)|103% _._.- 103. 10334/102% 103 |103 Oct. 3/103 Oct. 31103 Oct. 3/104 July 29 
NShBch, ist con,gu5s_Oct’32 9 eae ~ sesame 106% Sale ||103% .---- 1 ee POP eee Cte ere 105 Aug. 16|107% Jan. 
Louisiana & Ark, ist 5s_-.1927|M- S 2,000)|. __ _. %|| 91 96 |..... 93%) 96 Oct. 5) 96 Oct. 5) 93 May 2) 96 Oct. 5 
Louisy & Nashv—Gen g 6s. 1930\J -D 2,000 thE Sale 113 113%/)112% 113%|113% Oct. 10)113% Oct. 10/112% July 9/117 Mch. 4 
NN Bi 1937|IM-N 4,000//111% __..- 110% 111 %111% 1124}111% Oct. 8 ate, Oct. 8/110% Sept. 26)112% Aug. 22 
Unified es Biaalnw éate 1940|J -- J} 241,000 99 Sale || 98 Sale | 97% Sale | 97% Oct. 28] 9844 Oct. 4/| 97% Aug. 22) 995% Feb. 9 
Registered _._._-..-- (! ) RS | nena ors 96 97%|----- od, RR as. Be RES BS 9634 Sept. 26| 98% Apr. “7 
Coll trust, gold, 5s__-.-- 1931|IM-N} -_-.---- 7 ae a 2 ee Eo ry 1085 May 29)110% Feb. 
& Nash, Ist, g,6s..1919|J -D} ____-- 111 115 110 111% 11096 ROPE hoe ae: we dewehennn= din dtoas 11034 Aug. 20)111% Jan, 2 
Louis Cin & Lex, g,444s 1931|M-N| ------ OB: cecclkOh. . satel Beh . cheese] od dind ddewuclnocive swasen 104% Apr. 26)105 “4 i 
N O & M, Ist, g, 6s__-_-- SEEE @ OE cscs 120% 11834 120% 11854 SUdMibinw no dit CU nphedineience ouccay 120% Aug. 7)121_ Mch. + 
N M, 2d, g, 6s_.-.- ES | eee 117% 119%||114.-_--- B. . wensilnege om sinueesl eden << eceeae an. 11/117% Jan. > 
ed, & Mem Div 4e-----194616 - Al 11,000) 8296 1967* loose 1orsg|i0ese << aan ie Rea ra ore Byecat es conto 
ensacola Div, g, 6s---- oe “Seeaee 4 A -----|---- 25 ---- ==] -- e+ ee ee ee ne oe ene, seo ese 
Stouts its @ccARaNIM = §) | 2oM°--]NAg” Maye AnOds MAE oan RRL oooo Sc oooos Soo Ee ie 
NG TR ite ae a o Ml ce ecnell GR. “scien d bie habia SE en eadl bbb venkonee +e1hendun ‘ 
Atl Knox & CinDiv,¢,43.1955|M-_N| 106,000]| 92 921% 9214) 91% Sale | 9114 Oct. 31] 92 Oct 914% Oct. 31 Jan. 
Atl Knox & No, 1st,6 58. 1946 7 ° D ‘cake 12% 115 ||110% ----- = eeeeslecewem cmnpeclecccse aaudse 11244 May 7|112} May 7 
end’sonB’ge, Ist s f,6s, - SS} ------}}104  .....|)100  ._...|100% -----|--..-- ------|----5- -----=}| ~~ 22+ 2-2 ee] oe eee oe 
Kentucky Central, g, 4° 1987 J - Jj} 15,000) 94% 95 92 93 91% _.-.-- 92% Oct. 28) 92% Oct. : 92 Sept. 4; 95 Feb. . 
L&N &Mob&Mist g 4%s pa M-S 1,000)}105 106 ||103%%4 ----- 108% .-.-- 103% Oct. 8/103% Oct. 8/103 74 Oct. 8 iene July 
L&N-Sou Mon, joint, 4 1952 = J 1,000)}___.— 90 ee ao _.»-- 90%} 90% Oct. 11) 90% Oct. 11])) 88% June 14 Oct. 11 
stered...... “19 eo Jl ------||----- onene||----- o----|] OO -----] -- ~~ 5+ ~~ | - eo + e+ = ee ee = J oe ee 
N F! & Shef, Ist,gu,g, ra 1937 ° -A 2,000 oe jn hai 107 % 110%/107 &%& ----- 108% Oct. 22)109%4 Oct. 22)}108% Sept. 3)109% Jan. 81 
Npt&CinB gen gu g,4%s1945|J - Jj) __-_-- ig piers SEE PORTE NUEUS x SGubobde dh cs conehcerces ic t« 505 100% Sept. 19)100% Sept. 19 
Pens & Atl, Ist, gu, g,6s1921/F -A 4,000 110% 111%}}110% ----- +) a eee 110% Oct. 2)110% Oct. 2))110% Oct. 2/112 Mch. 7 
S & N Ala, con, gu, g, 53.1 See © Al. coskea 111 111% ee a, Re Seay Pe ey: 109% July 2)111%Feb 8 
Lo&JeffBridgeCo, gug,4s’45|M- S|} __---- BEE DR has an wee defiecs. vt) On ee, SE ae Fe 9144 Feb. 19} 914% Feb 19 
Mabonine Coal. See LS&MSo 
anito S W Coloniz, g, 58 1934/J -D) ------ 102% .--.-- 104% ..... BOGS Schl win oe Se op cbdfpanc os eschosbbnace eoopeannueaa « seeeee 
Manila RR—Sou lines, 4s_1936/M-N| __----||_.._- Ge” Bivuves Oe hernwe's DES debeesn Sehvwnintescetaecseu Rptpotteieramesa: poceecuer Raktte - 
McK’pt &BVern. SeeNYCRHR | 
Mexican Central— 
ils MOMs Os OO, SE OUT al 8 Lf nn se tb ebas coceafcowes comespostce copeetiesies Laneccfocsses wsoaes Sacsee sndbcel Jécneu meewon 
Equip and co at, a: SS i i Bee J ede Sib wahut ee an dip waiincaeen omredel Si cdee obuacebubuie meee “ 
2d Series, gold, i enn i Ge bs oo. ia Reis 6 abhi ube woendbudund wee eee nue od Pebiredles se 04 red eanh DC oe wdtdeite eis aa aeons 
ee ee re Se ees che eiomods avenue deeue. cub ainl abi mel Shee ockad sa od mdeebe | vb ewe sotadabidiie aeeen 
Stamped, guaranteed __ _1977 ere We} snag welbawtes Be Bidens euadiniowce wheaebih de CC whines oo ad aeeen eee Be 
Michigan Central. See N Y Cent | | 
re oes Soe. Oe ee. wee @ Ol - CSéé Se seecce cdoan SEE yo ota Es Seger Sek Reape amen a pune te Boa Uni) ewe obubale eee 
Mil LS & West. See Chic & NW | | 
Mil & North. See Ch M & St P | 
Minn & St L, Ist, gold, 7s_1927|J -D 1,000/|}127 131 121 125 Fivne« 125 j|124% Oct. 19)124% Oct. 19)124% Oct. 191129 Feb. 13 
- Pacific Ext, ist, gold, Ee Ek i a ae 5D a: » SVE em Be eR eet Diss cncueeccealyl iwabheane 
-Ist cons, gold, 5s___--- 1934|M - N 1,000}|.__.- 106 %|| -- --- 10244! 98 101 99 Oct. 29; 99 Oct. 29) 99 Oct. 29/105 Jan. 12 
‘lst & refund, gold, 4s_._..1949|1M-S5S 17,000); 6954 Sale 61 63 62 64%} 60% Oct. 10) 65 Oct. 17|| 59% Sept. 25) 69% Jan. 2 
DesM & FtD ist,gu g,4s 1935\4 >» Lee pete’ oS ie 79%4|| 76 8244) 76 PU Pl cdincd te ctidicdwesk atabon 77% July 30} 81 Jan. 8 
~wttyeokm ee BCR&N | | 
M St P M, con, gold, 4s, | | | 
— payment of int gu 1938} J - J 10,000) 97 97%), 954% 96%) 9a». 96%) 95% Oct. 7; 954% Oct. 10; 95% Oct. 7) 9734 Feb 5 
nt Term | | 
ist Chic Term sf4s_..1941/M-N| ------ PORE CEE « oh: We Oe ORs dk sek wo ce || 974% June 25) 9734 June 25 
MSSM &€ Atl, Ist gold, 4s, | 
- gtpd, ‘payment of int gu. 26) J e fart tee pape 96% ..-.-.- | ETRE ar Re ere) Saree SOME te em AE: | 96% May 9] 96% May 9 
Minneap See St P & M : 
Mississippi Cent Ist 5s._...1949|J - Jj) -_-.-- lensed amorciiedacs 45000 94 Oe Ah on Chae peothte& ab Sg ee es wb Bee ee ee ae 
Mo Kan & Okla. SeeM K & T | 
Missouri Kansas & Texas— | 
Si. SD Biliweaniduk the 1990\J - D} 46,000) 96 97 93% Sale | 92% 93%} 92% Oct. 3] 93% Oct. 1) 92% Oct. 3! 97 Jan. 19 
2d gold EES June 1990\|F -A 22,000; 831% 84 80 8146| 80% 81 +84, Oct. 25) 8134 Oct. 17) 80 May 6) 84% Jan. 16 
lst extension, gold, 5s..19441M - N 2,000;101 101%4)100% 1024%4/100 % 102%! 99% Oct. 14;)100% Oct. 2)| 99% Sept. 14/102% Feb. 6 
ist & refund intge, 46...20041M- $| _..... | 803% 8034/|____- aie Sea  § BRR oS feet BEET: | 77% May 31] 8134 Jan, 20 
General s f, 444s_----.-- 1936\J - J 89,000|| 8834 89 85% 87 85% 8534 Oct. 4 g Oct. 17) 85% Sept.17| 89% Jan. 
St Lou Div, Ist, ref, g,4s 2001/A-O} _____- fegaerh Se Bei a aie et Rete meee e Roaibeyrenene |.76. June 17| 78 July 18 
Dal & Wa, Ist, gu, g,5s.1940iIM-Nj ---.-- TROOIE acon BWOIE esc elssvied bot hdr gk weds bbhdcccoe’ st see" 104% Sept. 12}105%4 Mch. 20 
Kan C & Pac, Ist, g, 4s-1990/F - A] _____- yo tae of F  ecereS PSR ES RETR HELGE es Sept.20} 91 Apr. 24 
Mo K & E, ist, gu, g, 5s_1942/A -O 2,000,109% Sale ||106% 107 |106% 108 %4|10654 Oct. 24)1065% Oct. 24/106% Sept.25)110 Jan. 12 
Mo K & Ok Ist, gu, 5s--1942/|M-N --.-|106% 108 ||103% 10 ye Bd BO RE Sy ES Th 105 ept. 30/1074 Jan. 
MK&T of T ist.gu.g,58-1942|M- S| 6,000 102” 10434||__ --- 10341100 % 101 | 9934 Oct. 11|/101. Oct. 8] 9914 Oct. 11|104 Jan. 26 
Sher Shr’v&So, ist,gu,g,5s’ eS Ee ee |203 ° 104%)|----- 4 WEPe BE Bas cco cedeentoa oti. cet sae 103% Feb. 141103% Feb. 14 
Tex & Okla, Ist, gu, 2.581943'M- $| ____-_. , ee ek... eee _.'_..... ...--.|1103% Mch. 7'105% Feb 16 
Mo Pac—ist consol g 6s._.1920\M-N 43,000 106 108 |105%4 Sale (1054106 |105 Oct. 10/106 Oct. 18)104% July 29 108% Men. 29 
Trust, g, 5s, stamp_Jan 1917|\M- $ 24,000 99% 100%); 99% 9934) 98% Sale 98% Oct. 29)100 Oct. 2) 98% July 11/100% Jan. 29 
Registered -- ----- See + Ol .tekeeloah aad awaes didetl gk su ahdettwwue DElewae dahon va wid ee el 97 May 21} 97 May 21 
ist, coll, gold, Rae? 1920 F - A} 16,000| 99% 100 || 96% 9734] 9714 Sale | 97 Oct. 3] 9734 Oct. 24|| 9634 Aug. 29|100%4 Jan. 30 
egisterec dich in is shen 0 ee ee” ee Dude sebwesEsedee SEN 60 li edu, cae bein deha tea wl etncen dod Maar’ epee alu aoe 
HE Spe gold loan, 4s....1945|M- 5S 54,000)}....- 71 72 Sale | 71% Sale | 71% Oct. 11) 72% Oct. 2/| 70 July 29) 75% Mch. 18 
ext at 4%.......- 1938/|M-N| ----.-- Din wa ee Poe Orr by ee |) a a: re aS ae a F awa addue eb enieGd aeieee 
Ist & ref pony DS 6 ite dae 1959|M - S| 177,000 8674 Sale | 88 Sale | 88 Sale | 87% Oct. 18) 88 Oct. 1! 84 June 26 89% Jan. 18 
Cen Bch Ry, Ist, gu, g,4s1919|F - A RU We een me Bs a 2 9234} 92 Oct. 29) 92% Oct. 23)| 914% Mch. 26) 92% Oct. 23 
Cent Br Un Pac, ist.g,4s ne 6 ae eee | 73 8414) 75 80 Te “Ses Rube Wes oc ldee bkabSews 40lud COM 81 May 1; 81 May 1 
Leroy &O0ValAL. ,18t.£,08 192613 - Jj -....-- Dake & i ie eeeeeet re cere rere Perret er reer reer rs tener ye Bag to oh Re 
Pac R of Mo, Ist ext g,4sl1938\F -A 5,000! 954% 97 93% Sale | 93% 95 93 44 Oct. 1) 9344 Oct. 29)) 9234 Sept.18 96 Mch. 28 
2d extended, rold, 5s_1938/J - J 1,000,104 10934))101 105 (|103% 105 {103% Oct. 30)103% Oct. 30)103% Oct. 30.103%4 Oct. 30 
St Louis Iron Mt & South— | | 
Gen con ry & ld gt,g,5s1931;A -O} 116,000)__.~. 106 §||103% Sale rt Sale {103% Oct. 7/104% Oct. 16)102% Aug. 1:106% Feb. 2 
Gen con stpd, gu g, 5s 1931/A - O De ne 103% ....- 104% __--_- 104 Oct. 21/104 Oct. 21/104 Oct. 21:104 Oct, 21 
Unif & ref, old, 4s_..1929\J - J} 100,000) 791% Sale 794 Sale 8154 Sale | 79% Oct. 1| 8134 Oct. 31) 77% Aug 9 83% Jan. 26 
Registered _-___-_- 1929|\J - J}  3,000)_____ 78 ||-..-- 80%|._... _-_--| 80. Oct. 23] 80% Oct. 22) 78 Jan. 19, 80% Oct. 22 
River&Gulf div,1st,g,4s’33|M-N} 44,000) 82144 Sale || 83 Sale | 84 Sale | 8144 Oct. 18) 84 Oct. 31)) 8144 Oct. 25) 84 Jan, 31 
VerdigrisVI&W, ist g, '5s 1926 M-S Seca ccd Unmoocet cot i100 |100 -__-..j100 Oct. 25,100 Oct. 25/100 Oct. 25. 100 Oct. 25 
Mobile & Birm. See South R | | 
Mobile & Ohio new, g, 6s._1927\J -D 3,000)}120% 121 116% 11834|118 11934/117% Oct. 18118 Oct. 22)1117% Oct. 18:121 Jan. 22 
- 1st extension, g, 6s_July 1927 Q Oe ge ea 1114. 117 114 114% AREER SORT edna smth nal ad eeeh: saa 115% Jan. 29.11 5% Jan. 29 
General, gold, BARE es 1938\|M- § 2,000)} 8534 86 8534 87)4) 85% 8644) 8534 Oct. 2) 8534 Oct. 2/1 85 July 26! 87% Mch. 21 
Montgom Div, lst,g,5s.1947|F -A|  __ aan 110% 110%||106% 110” 10744 1084} -___-.. -- <P SECT Pe, ete 8 10734 Aug. . 110% Mch. 8 
St L & Ccolltr Z, 4s. May1930/Q - F 3,000;| 83 85 |i|--..- -..--| 84% 85%} 83 Oct.. 3} 838 Oct. 3 82. Aug. & 835% June 24 
Guaranteed, gold, 42.190381\5 - Jj ......!] 0834 O8394/|-.--- Oe Oo Peck’ 20s ce Pe Eset ere Mor (Ra rke COMME! FOR PO eS 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See DL & W 
ae os & =F Peppy 7s. anal  - ye pe 104% 10956 102% +t, 101% 10084 od A 1098. edt 15}}101% Oct. 30:104 Jan. 4 
st, con, go S-.-.. - 2,000)109 .....)|109% --.-- Bn came ct, ct. 4110 n. 30,1097 t.17 
ty og? Beh, Ast, gold, = eed: - : idee ES taal HY, jamal 44 1G we aieebiies : Ce iia oe aod os si ie a ; cba eae Bibi yp armed 
» ist, Os_1t - no-no fhOT3G ..---]105 ...-- oe eeeke sis atiaie aks Alecin OE 5 ak 4h Ae ache oe 10734 Mch. 8 107% Mch. 18 
T P Branch Ist 6s. . __-- Seavie ¢ Ol? coeedce SOTO ccece 566 .. » csape ee. ese oR a. eet CUE Ree ey ™% Tae WE: ey 1% PTH 
N wt vaMi _ a Hen ates 1987 J 89% 90%) 8 Sal 
at RysMex prior lien 444s 1957|J - J| 14,000) 92% 92%%|| 89 | 87 Sale | 87 Oct. 31) 89% Oct. 9] 87 Oct. 31] 9234 Jan. 19 
Guaranteed general 4s_.1977/A - O 8,000}| 8644 87 || 773% 82 |-_.--- 7744| 77% Oct. 26 78 Oct. 11]] 77% Oct. 26 eats Mch. 
ae Saee sles Hens. 43481926)) * al. a aaal agi "Shee! -7i2 100 | -22-- 4} | SRR RRS Re: ARE 99° Mch. 18)100 Jan. 
st consol, gold, 4s_- --- - ,000 ane-- 08 | 78 Ost, 94.78 Gets ZI . 26 ; 
NH & Derby. SeeN Y NH&H | | 1436 AUG te a © 
N J June’n RR. See N Y Cent | | 
NO Mobile& Chio ‘st ret 6s 1960/3 - 3 , 8914 | 7 , 
Mobile ¢ *Sst ref oS - Selon: oe mdmedenan dee 9'4| 87% Sale | 874% Oct. 31: 89 Oct. 2 87% Oct. ail WS bh. us 
NO&NE prior !’n,g,6s.Nov1915|A-O' __.__- UNAM ___.. 104 104% 104 > TF Retake Se ies ee ae 1 “bint tak Be es 
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BONDS—STOCK EXCHANGE RECORD [VOL. LXXXXvVv. 
—=— : 3 
BONDS. Int. Sales in | price About| PRICES IN OCTOBER. RANGE SINCE JAN, 1, 
er- . an. . 
NY STOCK EXCHANGE od. |Par value|| . 1912. Oct. 1 Oct. 31. _ Lowest. | Highest Lowest. Highest. 
z Bid. Ask.|!Bid. Ask,'Bid. Ask.| Sale Prices. Sale Prices Sale Prices, | Sale Prices. 
New 0 Orleans Term 1st 4s..1953/J - Ji) ___... Se cack WGdu 874|..-.- Se ico ape hard Alama be Meet 87 % Sept. 18] 88% Feb. 17 
WY Cone a dso ORiver 
n uason ver— 
Gold mortgage, » 8¥49---- 199713 4 66,000 8734 Sale 8534 86 86 4 87 | 8534 Oct. 2] 865% Oct. 19 eS gent 24 88 July 13 
Debenture, abid to. 1088 4IM-N 77,000 92 "93%%|| 92 9244) 92% Sale | 917% Oct. 17] 9234 Oct. 24 91% oo. 17 96% A od 17 
pdb hapa iets GRABS ATTY RRA PF Seas Fn ig AS Eater ata 
j 79 80 | 78% Sale | 781% Oct. 31] 79% Oct. 9]| 78% Oct. 31) 85 Jan. 6 
Lake Shore, cai, &, 3948-19981 F = 4A| *31'000 si i. 78%) 7654 i 7884 Oct: 2] 7734 Oct. 7] 76% Oct. 2] 84 Jan. 25 
Mich Cent, coll, g, 3%s- 1998/F -A| 17,000 78 Sale || 78 4 #8 78 Oct. 4) 78 Oct 4 78 Sepi. ob] Fs Hee: 72 
Sige gy sy Sa Ha aaa ue yi tT tak | eile benaeaanine peambeeee 5} ~ be ke 
Beech Creek ist, gu, 4s_ 1936 J - : ies dich 99% ..--- oy  Ippbeicots hpbenieabaaerne Nepamaphemapecets Cited eases ys Mags pasapiaventoe 
2d, eur, gold, Bs. -+1936)) a : SNe hak ee 106% .--.- St! chip haliniine: 644n ddled <0 ouibad de dedwahé; ceteaabelnaind. enbaaal 
WOE once ss DMS occ ee Ae OLE Sb baeninbarbeniee ih ine thes Sa beh oe ck Aocnied tt adcned. acme asin dane 
Sank Ad tit cee ta aomilt Dl 1000/90” 22228 2222 "8834 =222-] 8B" “Oe.” “6] "G8 OCE? “9 "88087 "" |S" O84?" 
Gouv & O, ist, gu, 2g, 58.1942)/J -D) —_-.-.--- ae. senee 108 “sats “ok stigmlokbice Babb pslenccun hanbWedGiache minebnbes unhat aioe 
(he Baan Raa oa peeepemeeten bepeemteeenet fovesceseen breceethesors 
, gu, Ist, 4s__ O° SEERORS Sea i, et ees bees | ees eee ee 
of © Oe — shidogerre | pikes osha PN QIRRREAME IT: 5 Pie tapas atbgs poet Nd Cm 
NY ‘North; ist, g; $3.1928/A eS ree Freres) Ree 106 106 107 |------ ------|------ ------[]-+-2-- -2--2-[---2-+ ------ 
NY&Put Ist con gu g 4s_1993)|A- 0} —__----||----- 98 %}|----- cide « ate op Bnd>--]aen--- tanWanBinenss seve eeltnnnen mestoe 
Paine ie ies Dl wn 1503% 22777|Ii Op ramen ap peta OGkS SERIE RTE. OSS ANAM Se aM 
ne reg, guar 6s el sonssshieeee soeeruceeas “~° =~ * ERR 10634 Oct. 4110634 Oct. 41/1063 May 25/107% Jan. 5 
RW&O, con, Ist 5s_July 1922)/A - O 3,000/|107° 107%4||106 3% _---- 06 % -__-_- 4 4 
 Os&R, 34 eu, mu, 8, 58. “May 1915|F - A es Wer waz-- 105%||_..-- 10834) --.-- 10538) <2 - --1| 101. Mch. 13/101 Mch. 13 
st g ved a. Sie ee "973%%| 95% 973%) 96 Oct. 4] 96 Oct. 4/| 96 Oct. 4] 98% Mch. i 
Rutland ist cons g 4%s_1941\J - J 2,000)| 96 ..--- 95 97% 95% 97% c dct. . 
Og £1 Ch, ist gu & 4. 194813 - Vie. fie see te Oe ee oe ee eee ee er S84 Feb. 28 Feb. 2 
utl’d-Can Ist gu g 4s. oD) cent leekiis soeuefaalee i Pee eee eee) ee ee --- 
stag Sapriecege 14 Sibson 1 gheornn |: ghar weeqecerene jommpeiepsees TPL ary Mh aes 
tice & BI'Riv, gu, ¢,401922|0 - 3| ~~~277|| 90%¢ 22777]|-..-- 1 Oe eel, onc 0 oth > =n bn canal teins sedi eeh Rie nia ean 
Uties & BURIv, ei, g, 4s 192211 | 38,000)) 8854 “88N|| "8757 S94! $0, 8044] 88 “Odi.” 7] 8014 Oct. “23 8714 Hine 18) "8054 Tan. 17 
Registered ~~ --.. -- - ct Mill's RE es eet», SO7Ai| 8624 SOs) ote 5" “92° Oct. 1] 93% Oct. 24/| 9134 Sept. 20| 94% Apr. 11 
“tavongg ht ® gar is_ 19 28/M s 181,000) 93% Sale | oo Sele | 9284 Sele | 92 Oct. 11 93°” Oct. 17] 9158 Sept. 19] O8%% Jan, 30 
: 25-year, gold, 4s....-1931 M-N oS '000 Oe MR 6 wadhbee earners 92 Oct. 14) 93 Oct. 24/| 92 Oct. 14] 93° Oct. 24 
ERR cies Tope. Saat memeaeeree MemmiRieRr: octane: ereemdire 
ahon Coa st, 5s- NOEL. ncotoc RRM eseehEBEe.. cnc nel Bee, ead anEwedmee wend coheccees 0000 eile keh wendelsebnee pahews 
pia SLT 8d g Se Jen 19234- 0, ------ as 2--- igh |) Gebietes Getsoateapetes eapetnomath ose crs. rx elaegeNieed 
ate ust, 6 woe, ee aban 123 a ee a eae i331Z Mch. 28]1231Z Moh. 28 
McK & Belle V. Ist, g,6s1918|J - J} ___--- DE: epantatged negeilinoss kha dsigengeae epee sepqe sche he od sii aes see Boones 
Michigan Central 5s_...1931|M- S| ___._- ec ee a CG. eal eee 111 Jan, 12/111 Jan. 12 
estate daemeapaeeeeiin SS Sle ata Bei SAP ON OPES et NN PRR Yay ae kee 
Jack L &S , gold, TE eR SE RINKS: RSC SEES RENEE (Melly PER eS 
irae p----r- de | Rae co” t.--:: sig. > Bl od eee 
NY Chic & St L, istig,As1997]A = 0 26,000 99% 100°°|| 98 Sale | 98% 98%] 97% Oct. 91 98 Oct. 1 97 Sept. 12/10 100 Mch. of 
“2 stere whet aloprot <ingtay Whe: 193 an 11 ANN a ees MEE. ee a eee”. ae “223 Zim ¢ O + ' 99 oe Jan. 31 
25-vear debenture 4s_1931|M- N 11,000)| 90 Sale se Be 5 Pere 87% Oct. 29) 88% Oct. 3)]| 87% Oc . 
98% 99 | 98 98%! 98% Oct. 2) 99 Oct. 10) 89% Sept 27/101 Jar. 15 
vee. pt nee. Se re j 12'000 197% 198 Lesa ws os 96 Sale | 96 Oct. 31| 97% Oct. 10 96° Oct. 31] 98% Jan. 16 
N Y & Greenwood L. See Erie 
NY & Har. SeeNYC&HR 
N Y Lack & West. See DL&W 
N Y LakeErie& West. See Erie 
pay bap hee 
ew aven artrora— | . 9 June 3 
Non-conv deben 4s_-_-_- I I a I a 91 Sept. 9) 9 
Non-conv deben 4s_---- 1956;|M-N 6,000)| 9134 93%)/---~-- 9144; 90% 90 % 90 Oct. 7 oe og 3 . oe. < 0 ene : 
Convertible deben 34%s_1956|J - J| 56,000) 92 94 | aes ee 90 90%; 92% Oct. 17; 92% _ > ieee Bee f 13038 ape. ‘7 
Convertible deben 6s_.-1948)J - J} 113,000/13154 13234|/12834 Sale (127 127)4,127% Oct. 23)129% Oct 3 a7 76.0 9952 Avr. 16 
ry Ches Ist 49°54 ‘? nA eee | iphones SESE SRNR Sees gate leat 1 9 0014 June li 11} 99% June 11 
r Line ist 48 1: sveten imine ectees G cence wa wns one wn | ene ee 22 - <->] 2 -- 5+ ------| 
spas Bi & tpt gusr te. __.1961 J-3 19,000 924 03%/|_.__- 924) 90} 92%! 91% Oct. 28) 92% Oct 22| 90 20 Se] t. + 20) 9396 Feb. 8 
ousaton RR, con, g5s_.19387iM- Ni ______||2138% —----||_-_-- ----- PEWS APPR ELE SINE ee FB. Se 
N Y W’ches & B ist 4 s.1946\J - J| 339,000| ._. ____.|| 99% Sale 98 44 99 | 99 Oct. 28) 99% Oct. 1 98 %4 May of 1004 Jul 3 
New er) come ah oe oe — ee Baba Bene tol ithe <8 ies eines tne SE | 99%¢ Mch. 16| 9934 Mch. 16 
ew ene, { OS GARRA  Miger SOLS f° GRE Un RE BAe eteRES aed RURS Sets « | 
ag providence Raour dats da 1957|M-N “a RBI 85K E813, 85 | 81 83%! 81 Oct. 10) 81 Oct io 81 Oct. 10| 84 July 6 
orthern. See N Y Cent | 
HYOnt&West-ist. g, “Sineioo3M- 8 24,000 o4%6, 94% 92% 93 | 92 Sale | 92 Oct. 2| 925 Oct. 11 os. Aug. 14 2 Feb. 16 
eg, Oo une “hr eS A PE RE ee i eee Ra rer one? 
General Pima iar: ns wie 3. Ras: 89%)|..--- REED elena SRR Satta | 895% Feb. 15| 89% Feb 15 
N Y & Putnam. See NYC&H | 
ee eck peach. “fy, b~ Is : | 
usq estern. See 
Norf Sou Ist & ref A 5s ae aa F-A | LNT ogee OL ee RR Stee 98 99 Oct. 191:100 Oct. 17 ee ue ref 5110034 ant os 
Norfolk & South, 1st, g,5s.1941;/M-N| ------ RAE RIE aRg, eta SEE Cin dnlnaawes phar otidehded mine 19352 May 27/1254 July 2 
Norf & West, gen, g, 6s..-1931|M-N| ___--- |123%— - 22. * aexee BENE Scinsiol ik ceigd ile SAW blo od iomentd i BES Be 
Weems Ga © Go---taealn <8) -----Piat” caagahiatyy Watt mransd annem ooanndonnnns aos tot May illae’* diay’ 16 
ew fiver, is ; i ache © A. secuue Br ar td ee eet bo rie 
ge lst Peete mtr 2 52,000 = Sale || 97 Sale | 96% Sale | 96% Oct. 30) 97% Oct 9! 9614 Oct. 30) 99% Apr. 19 
egistered _._.._.__- EE MS ee See a Bee re Be. ee ea ee a me 
Div Ist & gen, g, 4s_.1944'/J - J 22,000) 93 94 92 Sale | 92 92%) 91% Oct. 11 r. fe i Re tg t. -% Re wee : 
10-25-year conv S.- te J -D} 125,000"108 Sale ||.-.-_-- One Olivo caeee 115 Oct = ne’ ck 7 10774 Men. 1alii? pus: m 
10-20. conv4s full pd rets |. .-- - ' ae RAINE gen es Rta 114% Oct. 14 6% Oct. aes per lt oe SS 
Col. Oe Cone tidem 3 toai|t~ x ~haiee nth se8 105% ete: Bccqdgneuiiie ‘bs ip 106% M en 4)106% Mch. 4 
n 8 , 7 VL we ww ae HK AVRTQ eee & ebcce BA wnmnmce| eee wwe ofp ee ew| ee eee oe -e-= 
“ae V&NE 1 st, EU, g, 45 1980|M - N 1,000) 98 101%) 93% ----- ee eau 95 Oct. 22) 95 Oct 95 Apr. 16) 98% Jan, 12 
orthern Oo. ee L, rie 
North Pac—Prior 4s______ 1997/Q - J| 253,000|| 99% Sale || 98% Sale | 98% Sale | 98 Oct. 28] 98% Oct. 10 97% Aug. 31 100 Jan. 26 
aS 997'\Q0 - J ; Past Cs SP eee 7 97 Oct. 31 ye My 0534 ead 7052 aon: 5 
General lien, g, 3s_ Jan 2047 a 116,000|| 69 Sale 69% Sale | 68344 69 | 68% Oct. 25 ct. ae gf} ZO: FO. 
stered.____ an il |) oath ahceteka Bb amne Ode tcldisme edo selibskbs do be eel dent cere Géae 
St pa ae Div, g, 6... - 2,000)|_...-— 961%4|| 95% -_.--- |” RpeES tS 95% Oct. 25) 95% Oct. 25 O51 Sent. 5 0674 mw 
Chad. igs M- S| 5,000!) 99°~ 72777]]10034 27277110034 22277)1017>~ Oct.” “81014 Oct. “8li60~ ~ July “19| 16134 Oct: “8 
coli tr GtNor s 
St P NoPac. ging: GsigaHIF - a) ......|tugys .....iusy nayiiig, | _--- ------|---o-= too 114% Aug. 19115} Feb. 10 
stered certificates.1923|\Q - Fi ______|1114%% _____ BIR EUAG: 2k sc len nione neice oad ocopes sduk CU abbas edema at 
St eeu & Duluth, Ist, 501931 SS) AGT URS "gpiaiestpitaterss SN is ae Se ee ie ae 107 Jan. 18 0 96 Bent. ¥ 
2 Saotealaiuoapn fi epndings —- . 102% ~~~. —— SS Ee ee ee 102 3 Sept. 5/1024 Sept. 5 
Bog arent eee SEE eel Reed SbeReetone iameedietet Baas fer 
as n , 48 g, 4s wn e-- || OF conc i h&ewee Be wmmce| owen ne co meealeowcees caese-siiseneto eeeeces!| S4eeee 2220082 
Nor P Ter Co, ist, g 63-1983 - J 2,000)/1113%4 ....- pe ewe ik oo ae 111% Oct. 9/1114 Oct. 9/111 Aug. 22)1113¢ Apr. 17 
North Wiscon. See 
Nor & Mont. See N > Bonds oh 
d & L Champ. See Rutiand 
o Ind & W. See CCC&StL 
ae & Cal. See Sou Pac Co 
Short Lins: See Unon pes 
or ne. ee on ac, 
gon-Wash Ist & ref 4s_1961.J - J} 99,000 9234 Sale || 904 Sale |_--.-- 91 90% Oct. 1) 91% Oct. 24) 8934 Aug. 30) 923¢ Jan. 29 
° saaee Aa? rag See NY, Cent 
zar ee 
— wees Co, 2 g fe 1946/3 -D 5,000)|103 104% 104 Sale |101% 1034) 104 Oct. 11104 Oct. 1110334 Feb. 20|10434 June 4 
a co ssou ce MO Fac 
Penn Bk, Let, da, real est 2. -1923 M -N 6,000 101 34 977 100 101 % 100% 102 {100 Oct. 31101% Oct. 30 100 Aug. 23 102 Jan. 15 
onso I i , °2- adcan ese: - Beet Beeece SD Bel oo i hee oe ul oi ni i’ ae el . 
Consol, cola SASS 943'M - N 7,000)}102 1028/1021 Sale |101 10234!101 ¥ Oct. 30/102% Oct. 1/101 Sept. 27 103 Jen. is 
10-vear, conver, g, 3348-1912|M- N| _ 13,000 99% Sale || 99% 100 | 99% 100 ; 99% Oct. 2) 99% Oct. 4/ 99% Jan. 2 100 yep. 28 
-10-year convert 3148_._1915|J - D}1,003 '000|| 96% Sale || 9634 Sale 9634 Sale | 955 Oct. 28) 974% Oct. 18) 955% Oct. 28 erie fe. 38 
ik ie et ee Ee eles so re ee ie ee 97 July 19 : 
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| rT Int. | Sales ‘in Price ¢ About| PRICES IN OCTOBER. RANGE SINCE JAN, 1, 
| BONDS. Peri-| October ois a 
N Y STOCK EXCHANGE od. \Par value ela, Oct. 1. - Oct. 31. Lowest. Highest. Lowest. Highest. 
lvania RR.—(Con. $ Bid, ‘Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. |. Sale Prices. 

* Gonsol gold 4s pina e M-WN 41,000/}103% Bale ||____. 101 %%|101% __-_-- 101 Oct. 7,102 Oct. 25/101 Oct. 7|1044%June 3 

Val gen gu g 4s...1942;M- S| -...-- 99% 100%)|_.__- 99%|__--- BO PEGs pine pe etGis wend we dul 995 July 23)1 ug. 3 
potivRi bree iat gue’s SOF - Al 1222. © + Hepaotae a oe > Saltash ta 5 asia es 2c 100°” Sept. 12|100°. Sept. 1 
Phila Balt & lst g 4s._.1943|M - N 9,000)|. .... 102 100 Sale |100 .-...-- 100 Oct. 1/100 Oct. 8) 99 Aug. 15)10344 May 17 
Seabee Ek ieete tate weasels 23) TI ab-> “Trhowe TS ate phd 2.07 Geko _ls  adbiek e e 

ur stg oO) mcuen ell Oe eck OBS Oe ok  ateete Si Wa cal oe Jbl sea aes ss eae vein idie es i 

PeuntEae en ee thee ABatIS 3) "TBbalReeks 10a“ Haan 32 Sha2? soa9z 103--[ddaiz Oct. 7HORI¢ Oc TROD Ber Haba” Mees, 3 

vania = - ‘ 4 ° 4 : 

ee Tasiste red PExemascen «| J-J ee i016 spel pee ee éiu. 1015 Oct. 10,102% Oct. 4)101% Oct. 10,103. Mch. 22 
Gu 3s coll tr reg ctfs._.1937|M- S| —____-- Bate ON ee i Ae i, eanleedbowiewe an dents 8844 Apr. 9 tS Apr. 30 
Gu 3s coll tr ctfs, B_._.1941)F - A} ------ BON ihe uc 3s Ud SOE OO. Fisk BAP i cw cake. och we ddee 88 Feb. 2 Aug. 28 
Tr Co ctfs, gu g 34%s....1916;M-N| —_-..-- > SRS eRe «ae ee ee EO! AE ie SE EY a A 97% Mch. 11 98% guly il 
Gu 334s, id wv of get "1004 ‘ > 5 a 87% 88 “ee Ul be Ghites aerengee ox eke, Saaranit AG 87% Tan "19 ore Jan, 19 
ug 8, tr CtIS, oer wR edédnnol On. oe... ? ee re ees eer et ee e . 
Guar g 15-25-year 4s___.1931|A - O 3,000}/_...- 98 96 965%4| 96 ----- 96 Oct. 17| 96% Oct. 5) 96 J 98% Feb. 21 
Cin L $4 106 con Bu & 44,1303 42iM-N; --.---- 96% 97%)| 90 -...-| 90 -----|------ ------|------ -----9]] eee ne oon n ene eee 225. -- 
Me cae "teal - O} 1122 + Salina +4 aka ipeih vic}. ---r0l..-J.. 22 1eanlas ceca ees 
Int reduced to 334%, LEOSIA = OF 2222-8 OBIE ono ccllnnv oc Goneet: CONS oh apn leso ce « cbecehess-- 0 wntubs 9144 Feb. 29) 9144 Feb. 29 
Series C, 3Ms_._..--- 1948|M - N 5,000)| 91% __..- 90% 91%) 90% --_--- 90 % Oct. 25) 90% Oct. 25) 90% Oct. 25) 9144 Apr. 24 
Series 33 ie a aes 1950 Tw Al Socaucd OEE <cidec! G0 ME ch nee GO34  OR5GT nc bh etw nde cnc oc ce eBiges ht Maw? “al Siiz Wes 
Erie&P gen gug 334s, B1940|\J - d| _.---- BONE occ bebiocc da thle eon de Ble inccnd bb 4oectedss 5h coduge 91 ay 5082 May 
MRUED: Ald. on omwaccan 1940|\J - J} ------ oS BERENS Ee ee eee ee ee 90% July 2 uly 25 
Gr Ral by lst cus 4 s -1941 Ae 3 cata . ie L 104 sa === BOG Fae 8 ak SL SUL. on ded 104 Apr. 8/105 May 6 
8 s con = EV anno eww eo ew | | SUE FR cow ew eo (|| SUD eee wo 1 4EVUE lM ew ew Kl ee tiie | Pd -—r e e e 
TOW V&O ist gu 448, A1931 J ~ J RSS 101 sath Re 101% Gp 101 ikGi Ebene c nabiealese<sk online 101% Feb. 8)102}4 June 21 
e ~~ 9 £729 <- <—«-- == = Pi eesneoanlisAVs FQ eooweltsVse eee eel SV JQ fee eel eee eesen ee ee eel ee ee oe 682 288 eS SS Mn 2 Pe ee) Fe Sees 2 eee®@ 7 
Pde 7 ES! 2iM- § ; 5 -tées 955% ...-- a - 95% Oct. 8) 95% Oct , ze aie B 19038 eke m 
StLeug4 s,SerAl940/A -O); —____-_- 106% 106%)|102% __--- BS . Fe. decocacdidinoewclocncct seen 4 ° 
yertes B, Sel page meow enna 1ote > - . dutta 186 107 04 33 as Soe twa. SEE Uk sewn: eee 104% July 9/107 May 2 
es . guar ~-ee eoee a *@ IN( £iaseje. xa | AUUFA cooe@e||aVs JR wee eele ew nee See eel owe ene ee eee ef ee eH Oe OSS SI OS SOS 2 OBOE) SSL OOS Se eees 
Series D, guar SRE O45iIM-Ni _...--]] 97  ---- Se eel GB PEGI, oo ails Uicemlocs see oe dcee 97 Jan, 18 i 
Series E, 34s, guar g.1949)F - A|  _.__-- 92% _.._- OOS OR He. 2 oR as. oS CEL .. 4 ob 08d 93 % Jan. 18) 95% Sept. 13 
Series F, cons 4s, gug.1953\/J - DD) -....-||} 97  .----|}_-__-. ----- Oe Oak oi éte aah sd oS 97 July 11) 97 
Series G, cons 4s, guar 1957|M- Ni -.---- aS RS eS Be Re eae aes. OE ee 97 July 9} 99 Mch. 
cnicstLae lst cou g 5s.1932/|A-0| ____-- “Saggy stint ee | ee WED SRSN oS hi ewcdae 0) o- CSRONebs cA tab ees wees 
Pensacola &At—See u&Nash 
eor & East—See CCC & St L 
eor & Pek Union Ist g 68.1921 9 fr Sg BE 106% ._--- BUGSS Si che cee oe SELL ek 2 hehe ccce ct dsitubeup hen acbecces 
Second gold 4%s__.Feb1921;/M-N)| —-_.---//_.--- 99 91 92 7 Pee ae ee eee sa wih dh atean 

Pere Marquette—Ref 4s_._.1955,)J - J) ------}|_.--- gp ¢ CURR See es eS WO hi oe SA... La 6034 Apr. 26} 60%% Apr. 26 
Refund’g guaranteed 48.1955\J - J} 11,000/)._-_- 68%4|| 6334 -----)--=-- 604159 Oct. 10] 595% Oct. i6| 52%% Aug. 9| 595% Oct. 1 
Chic & West Mich 5s___.1921/J - D 1,000|| 99% ..-..- Se Giuses 96 98 98 Oct. 3:98 Oct. 3 98 Oct 3} 995% Feb 
Flint & Pere Mara & ¢ Gs. 1920 A-O 2,000) 110% sit i ean ith 107 |103 106 |104 Oct. 5/104 Oct. 104 Oct. 5/1083 May 11 

First consol gold 5s_ | ieee 2 Cee oe Gs 3s ES ae Se sta ice Rs SaaS Sept. 19|100 Feb. 21 
aust Huron Div Ist g 5s 1939 ie ee gy Gone BOM BOO eh es Bi, Bhi eng en ea och 974% May 27; 974% May 27 
Liltepine Hip ter Bon thet OL Pe eee eet ee Lise et Teas il ee SR Te ee ee SS | RS EON eee ta 
mem s Ist > ON BPS RE eee 84%4)|____- 86%) ___-- ere oc adh cb coca cod dae 84% Jan. 5) 86 May 13 

pp eek—See Central 

Pitts C C & St fe. Penn Co 

Pittsb Cl & Tol—See Balt & O P 

Pitts Junction—See Balt & Ohio 

Pitts & Lake E—See N Y Cent 

Pitts McK & Y—See N Y Cent 

Pittsb Shen & LE ist g 5s.1940/A-O} —____-_- mae C0 ome ii ee Se ie ee. hd en eae 113 July 10\113¢é@ May 7 
First cons gold 5s_.-.-.. AGGBIS ©.0)  accacs SEDIE, nnatdckcdce dcvodhdcctic kbdeclosoced Lekwecwocehd sattnbiesll dpa bane % 

Pittsb & West —See Balt & Ohio 

Pitts Y & Ashtab—See Penn Co . 

Rees oo gen g 4s..__. 1997|J - J} 306,000) 98% Sale || 96% Sale | 965% Sale | 9634 Oct. 17} 97 Oct. 8 * og Fehr as 12} 9834 Feb. 20 

Registered ..._._____ (| 3 B® | Rca F  ) Uae Poe ae Cee ae eee Ww | ii «Lk 98 Apr. 19 
Jersey Central coll g 4s._.1951;A - O 18,000)/_.__. 97 34/).___- oe wi. as 96 96 Oct. 16) 96% Oct. 8 oo” Oct. rt 98% Feb. 9 
Atl Kane ys tram on gu g 4s--1951 RO (¢:.ebuedbes ahewe ee” Wis SS lal ei UL 2k oe ca ke ee a ee ee ‘ 

eS io iat eee gala J 1,000) 87% 89 87% 87 % 871% Oct. 11| 87% Oct. 11) 86 Mch. 26) 89% J 25 

os ris § 4s...1 - ,000)}| 8754 SY | 87% -...-| 87% ----- ct. ct. > une 

St Law & Adir—See N Y Cent 

St L & Cai—See Mobile & Ohio 

St L Iron Mt & So—See Mo Pac 

StLMBr—See Ter RR As of StI. 

St L & San var oe g6s..1931/5 - Jj —_...-- 118% Sale ||118% 120 |118% 120%}______ ______}-_---. ~~ 22. 118 Sept. 5/119 Mch. 27 
General gold Rak io ae AR. 1931\J - J 27 ,000||107 % wf 104% 107144/|104% 106%/104% Oct. 9/104% Oct. re 9/108 - 10 
StL&S Oe iad e ak" 1996\J - Jj ____-- 88 82 rts, 82 By OY See pray PS eo sh Aug. 5] 88 12 
General 15-20-year 5s_..1927|M~-N 61,000) 88% Sale 84 84%! 83% Sale 83% Oct. 31) 84% Oct. 83% Aug. 28 “fh, ons 18 

Sou West Div g 5s....1947)|A-QO} _-__-- 98% _---- 9934 ____- Be Re ay ees Ee: Pe YS wan Sept. 30 Bis Sept. 30 
pacaresing gol ramen tA - : Jagat Soa Bale 77% Sale | 77 Sale | 76% Oct. 30 78% Oct. 8] 765% Oct. 30) 81% Jan. 31 
e.g “y | SERGE 2 ee TUE y Ree ie TS * ae ee Be ere Oe em) eae 

KC FtS & Mcong 6s_-1928/|M-N| 10,000/117 118 ||112% 113%4/11334 Sale |113%{ Oct. 31/113%{ Oct. 31/|11334 Oct. 31/118 , jan 19 
KCFtS&M Ry ret ¢ to 1990 A-0O} 41,000) 793% 80%)| 78% Sale | 78 78%| 78 Oct. 30) 78% Oct. 77 Aug. 16) 80 18 
K C&M R&B Ist gug 5s1929/A-O); —____-- | age ee 9716 Wa BE he ee Ras ss) CY Be PE 103% July 31/103 July 31 
Ozark & Ch C ist gu 58g 1913 A-0O 8,000) 99 9934/|__._- 99% 99 9934 99 Oct. 15) 9934 Oct. 5) 99 Oct. 15/100 Feb. 6 

St Louis South—See Ill Central | 

St Louis Southw—Ist g 4s 1989'M - N 26,000;; 91 92 8934 90 4 % Sale ‘ 89% Oct. 9).89% Oct. 31, 89% Oct. 9) 92% Feb, 15 
2d g 4s, inc bd ctfs._.Nov toe J-J 3,000}; 82 83 |6—C7e ele ee 80 Oct. 18) 80% Oct. 14) 80 Aug. 13] 83 une 26 
Consol gold 4s-.-.-.-.--.- 1932|J - D} 130,000) 79 Sale || 80% Sale 81 Sale | 80 Oct. 7} 81 Oct. 31) 79 Jan. 2) 8434 Apr. 19 
Grays Pt Ter lst gug 5s1947\J -D)  -_..-_- ae a OO 08 ciced BD M6 eho oF Ski cc kn cuties dak Hee ie es 

St Paul & Duluth—See No Pac 

St P Min & Man—See Gt North 

St Paul & Nor Pac—See No Pac 

ery sR , yet M 43 J - J} 30,000 gr Sal 85% 86%) 86% Sal 86 Oct. 24) 86% Oct. 31)| 86 A 13) 873% J 23 

st guar g 4s_.. - } ale 4 e c ct. ug an 

Reh Ob SEL RR RD Bisson 5 eee 2 tek eke Re Re ee a EL ES eee Bere icy tee 

Scioto Val & N E—See Nor & W 

Seaboard Air Line g 4s.__..1950/A - O a Ra a 80 | 7 paar 86% Oct. 15) 86% Oct. a Oct. 15) 873% Apr. 30 
Pin okocchecnaade 1950|A -O} 79,000)) 88% Sale 8614) 85% 86%! 85% Oct. 30) 86% Oct. Oct 30} 90 an. 5 
Adjustment 5s___-_- Oct 1949|F - A} 187,000)) 82% Sale || 77% Sale | 76% Sale | 75 Oct. 21) 79 Oct. 7 Oct. 21) 84344 Jan. 8 
Refunding 4s.....-.--- 1959\|A - O 7,000)} 838 Sale || 78 | =e 4\ 76% Oct. 14) 79 Oct 76% Oct. 14) 88 Jan, 2 
Atl-Bir 30-yr Ist g 4s._Ma 7°33 UE eee Se 88 Sale |j/___-- 87 4 's¥ ae a oes Oe ee Se Ue. Jul July 18 15} 90 Feb 16 
Caro Cent Ist cons g 4s..1949\)J - Jj -..--- 92% 98 | 90  __.L. Os a a 2} 9344 Mch. 30 
Fla Cent & Pen Ist g 5s.1918\J - Jj —_.._-- 4b Be ee $08 Ms. ak BOG M So. RS ok eH. ok oh RA shee ee ee 

ist land gr ext g 5s...1930\J - J)  -.---- fer 103% ....- aS RT SNS pS per 104 May 2)104 May 2 

Consol gold 5s---.--- | REE eae SS | GRR 1) Dinghy ae eee 107 May 201107 Mar 20 

Ga & Ala Ist cons 5s Oct 1945\J - J 1,000/|106% 1073%4/||105%4 106 |1053%% 106 |105% Oct 30/105% Oct. 30/)105% Oct. 30/107% Mch. 7 

Seab'& Roanoke fot Senst920i3 <3) 2222 Fein! Speier ened 6 Sapsihbee na veebedee 1GE Got. saitaane pee: Bt 
oanoke Ist 5s-- ol So OEE SdedanEGe ‘Soesckle cs Be Meno ES ccd 5 ae a : 

Sher Shr & So—See Mo K & T , y 7 Feb. 3h 
SizSp O & G—See Atl Coast L 


Sou Caro & Ga—See Southern 
Southern Pacific Co— 

















ba) Cent Pac coll__.Aug 1949|J - D| 77,000/| 913g 92 88% Sale | 88% 89 88% Oct. 8) 88% Oct. 88 Sept. 20) 92% Jan. 81 
egistered-_ ._. Aug 1949|\J - Dj} —_..__- li... DLUGT BB | ace ncddt ce Oe te Ue eee bb cet, 60 bee 91 July 1; 91 July 1 
Convertible 4s. --.-. Junel929|M - S| 932,000)| 96% Sale || 944% Sale | 94% Sale | 983% Oct. 18} 94% Oct. 93% Oct. 18| 97 Jan. 5& 
Cent Pac Ist ref gu g 48_1949|F - A} 152,000)| 96% Sale || 94% Sale oie 95 94% Oct. 1) 95% Oct. 94 Aug. 22) 97 Jan. 23 
TS a ae 19490|\F - Aj __.... 95 st SS. - Tas. 96546 0%... Rk we adbbbtheccet ou dte 9444 May 21) 94% May 21 
mre Sus cy, cause a eeala - Dp 34,900)}} 90% 4 5052 a oi yh 90% Oct. 17) 90% Oct. 30) 90% Jan. 9 oii Feb. 15 
Galy Harris & San Antonio— SR: BRAG WE CLARE Rn Meee ee ae ee 80 Sept. 12] 92% Feb. 20 
ex ac stg 5s.1931;M-Ni —__ .__|/_.__. 107 84)|____. 105%} ...-- Tis, wisn bcd. cei Aas cakes miele 105% June 19|107 Feb. 
Gila VG & N Ist gug5s1924\M-N __.___ 10246 105 34}}___--. [ad DEEL owns avititbclwedaesas. bane ths July 12|1043% Feb. 7 
HE & W T Ist g 5s__._.19383|M-N;| __.__. TY Sia Ste: Bae eee Be Bi wets ciiiaivh cede. aamne 104% Jan. 30)105 Aug, 24 
Ist gu g Ss redeem._..1933;|M-N; _... 1104 _.--- 508. OG sGipOe.« . ROS hon cet wk bbe. os 2 104 — 26/1044 Feb. 16 
Gen gld'se inc wube tozi[a = Ol ~icboa) BeNe HS [AOB36 ag“ ERQM -----l Sage Osi: 2i| 0834 Ok S054 Oo atl dose SHE 
Pet Ab ist 6 6s. 1930 OIM - N ...-.-||114% aziz S8e 398° MOR PS atic sero yes tage E> 98% Oct.” 21 ae eter 34 
eo9s A eee oe. Serignaee © BOSE Pe. 2. silenced badkalen one ook dlll 10734 Jan. | ¢ Jan. 
Morgan’s 7 | &T Ist 73111918 3, SA 112 11432 109 ‘9 bid wie BBS PAs wcetbe Caee. obi o collie eh it por 3 ita = 7 
First gold 6s. ...-...-. 192013 = Ji -......- 109% _.-.-. 106% ..... es inca Mesias oats aditineteal coin Met nel 
Nor of Gai gu goid i: eee GE ET yeiliapatamerteas: cic Folate mi mets: adisoulas old ssh. sh 6 Sean par==s ‘aisle 
Ore & Cal lst gu g 5s__..1927\J - Jj 5 OOGTIG.-  sesae ee AR 101 Oct. 25'101 Oct. 25/101. Oct. 25/101 Oct. 25 











So Pac of Cal, Series E..1912/A-O} __|.__00M% 71... TTT. 
ist conso} gu g 5s.-.-1937/M-N' ______ }2190 SMe Sms i ens rae ie eae 100% Feb. 26/1004 Feb. 26 
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BONDS. Int. | Sales = shee - om PRICES IN OCTOBER, | RANGE SINCE JAN, 1, 
° an. ia ai 
N Y STOCK EXCHANGE | od. |Par value 1912. Oct.1. {. Oct. 31. Lowest. Highest. || Lowest, Highest. 
Southern 2. Co.—(Con.) $ . Ask|\Bid, Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
8 P Coast Ist gu g 48s----1937\J - J) —__.--- oe éedus oe. stben aod cai baie wily adh wdkn oe idiis or tael ied 91% Sept. * 9174 dat 
San Tern ist 4s.--1950);A -O 10,000)|..... 90%|| 89% 89%) 88% 90% 89 % Oct. 18) 89% Oct. 10 os aus. 38 92 - 6 
bie aif ao i 6 ok amas Phemelds Sia Meteo amebiiiliedscanioe saad ap aban 6|1003%{ Mch. 6 
Comect goad dbaudts  , BE BRE Rae 100% 101 100 WAM ates 6 i a a eS 
So Pac RR ist wee 48 1955\J - J 95 Sale || 93% Sale Sale | 93% Oct. 7| 93% Oct. 9]| 9344 Sept.18) 95% Jan 19 
Southern—lst cons g 58--1994)J - J) 215,000)}107% Sale ||106% Sale 108 106 $4/10534 Oct. 30)106%% Oct. 4//10534 Sept. 13)108% Feb 7 
Devel & gen 4s, Ser A---1956)A - 0/1,567,000/| 79 Sale || 79 Sale | 78% Sale 4 eg 7 79 % Oct. 11) 78 June 28) 79% Apr. 4 
Mob & O coll tr g 4s----1938 M- § ; 85% 86 |-.--.-- gi 8534 Sale 8534 Oct. 31]) 85 July 23) 87 ch. 4 
Mem Div ist g yo-ee-- Soe J-J 6,000/108 —-.-.-- 107% 108 {108 -.-.-- 107 86 ort 7107 Oct. 9/107% Oct. 7j1ll Feb. 7 
St L Div ist g 4s.-.---- 1951)3 - Jj 9,000/._.... 88//.--..- 884| 87% 88% Oct. 18} 8744 Oct. 22 A Oct. 18} 9044 Mch. 27 
Ala Cent RR ist g 6s---1918\J - Jj -.---- 106% 110 ||105% .__-- DE ‘i tbGdid ochiddibe Wuieehine ww aa. cawduee Sept. 23/1054 Sept. 23 
Atl & Danv Ist g 48 ----1948)J - Jj) --..-.-- re Ge Ck aad Se wees] oauchinthe be wal cone nh! om beeen wien de anew dees 
Second 4s...-.-.-.--+-- 1945/3 - Jj «-.... 824% 82% “ cao PE iit te ate 6 clinic adi nic wm cel dus silane 824 Feb. 28) 82% Feb. 28 
Atlan & Yad ist gu g 4s- 1949/A -QO} ------ js ell CD onsicde Se) ons pl Wait he tie pel dk sos Gl as ale GAiee einem Inbeeaneniniam. mended 
Col & Greenv Ist g 6s---1916/J - Jj -..--- 0 $6 iiuee 1034 105% 10333 i al R ok wi ws dy bie dy ts'g of Gh ns iene ene tain dh ch aan a ess Wai 
E T Va & Ga div g 5s---1930|\J - J 7,000/|107% ..--- 106% _-.--- 106% 10834/106% Oct. 18/106%4 Oct. 7 pets, Oct. 18)108% Feb. 20 
Cons ist gold 5s------ 1956|M-N| 22,000//110% _.-.-- 109% 110%4/110 11034)10934 Oct. 5/110 Oct. 25)|10934 Oct. 5/11134 Apr. 26 
reere, Hen g 58---1938|M- S|; ------ ROSE TE 104% .__-- SE SE. Es eakw ono cidawecnd) ahaa 7 ouny 11;106 Jan. 22 
Georaia Mi and ist 38--1946;A -Q/} ------//__.-. 72 || 63% --_--- SE Sdn ml obiupth! Kwdeel ba =< ud aparie Aug. 64% May 20 
Ga Pac Ry ist g 6s----1922)J - Jj -.--.. i RA ED |: ARDS los soll lade ones ie RAE & © wen eat ence 111 ul 112% Mch. 14 
Knox & Ohio ist g 65.--1925|J - J| _..... dike Biba 1 Pmt beak ost lta pala tegg 114 Mch. 23/116 Jan. 5 
Mob&Birm pr lien g 58-1945)J - J) -...-.- 104% ....- I gid EEE ci niki hwentinie die ne cthanned Sb. igs <en'jadlibiiply Ws eth: Seca Meiamee araliabiiinie 
Mortgage gold 4s.---1945)J - Jj --.----i| 75 —.--- , Seer hE Sh RT, A PRR et ORR GL FO I 
Rich & gpd Bo 6s--1915/J - J 1,000}|1045% 105%4||101% 104%|102% 105 |102 Oct. 14/202 Oct. 14/102 Oct. 14)10434 Mch. 26 
Deb 5s stamped----- es GS ce i ah ES a baal ew cu did! am ice 04 Mch. 1/1043 Apr. 
Rich & Meck. Tet fee | = aor « ete hea ae divin pa ee ech aot dinwes ak cab dei Sept.26| 73 Sept. 26 
SoCar & Ga Ist “Pe ey M-N 3,000 108 105 103% 103 %;102% --.--- 102% Oct. 8/103 Oct. 15/1024 Sept. 26)104 Mch. 
Va Mid—Series: D, 4-58-1921|M- S| ------//103% ____-/|103% ____- > So OO ee a 
Series E, 5s.-------- 1926iM- S} ------/1105 _.... OS ot eae BI Ses diel inti ts dials Bhi dite bth wan wk) comand 105% July 26)10534 July 26 
Series F, 5s. --------- 931IM-S} ----.-- 105% __._- 104% ____- SO BRR Ske Re Sagas AR OS Soe 
Vi nia Mid, gen 5s--1936|M - N 2,000/11075%% _.._- 104% ._--.- 106 1074%4|107% Oct. 22)107% Oct. 22)|107% Aug. 22)108%4 Feb. 21 
Va & S W Ist gu 5s----2003|J - J} ____.- 107% ____- Me. tiews ee, Sere ee snsgy gp « ol ih: ijn las cal hte i to “ete, ep timaianealt Aliana i li ie 
First cons 50-year 58-1958/A - O 15,000)| 9614 97%/| 95 96%)| 95 96 95 Oct. 111 95 Oct. 11) 95 Oct. li 4 Mch. 5& 
W O & W Ist cy gu 48s--1924)F - A} -.----/| 99 ___<- RR ais: age’, 4 coin bultib ih om hewmen edt aan 90 Mch. ll Sept. 16 
West N C ist con g 68--1914)J - J) —-.----/|____. oon eee gk ST: pile Bee eae litehe wal aa sewat wo ticale 103 May 31 10354 Mch. 1 
Spokane Internat Ist g 58-1955)J - Jj; --.-.-- 101 as 7 tae DE Tentte aks oes pens: Fa lt ie 
Te Assn of StL Ist g 44S 1939/A - O 1,000) 104% __._. UR” ee 10544|103% Oct. 4/10334 Oct. 4/)10334 Oct. 4/105 Mch. 11 
First cons g 5s 1894-1944;F - A; ____-_- er ..... 109% ___.. 107% 111% ei <0. wat onl am th ee hile 1102 ro | 22/1124 Feb. 19 
Gen ref s f gold 4s------ 1953/5 - J; 15,000) —— 96 95% 96 |----- 9414} 945 Oct. 25) 9544 Oct. 9) 94 Apr. 30) 96 Jan. 18 
St L M Br Ter gu g 5s--1930/:A-Q} --.---- Ren ener tee. MP Pig, 8... bee he ae nauk 106 % Sept. 27)/1:2% Feb. 19 
Texas & Pacific ist go 5s--2000|\J -D;} 11,000/109 110 ||106% 107 5 hay 10834|10634 Oct. 3/10834 Oct. 21/1064 Oct. 3)110% Feb. 20 
me of income 5s-.---2 Pe &* Cos cab oes | 7 See Se. 3 Ul AS ec ORR oc cd ocuebbscu’ ao deal 49% Sept. 14; 50 Mch., 22 
ee Se) Bae | eae ° et eeee Seen 05 bse nlee esp cklindl hone ici ao ccedabeden wheieeein tabwas 
WM W&N W ist gu 58. 1930/F - Aj ------ RE a TR HT NPI RRR: <I aR ee 
Tol & Ohio Cent—lIst g 58s-1935/J - J 6,000/109K ____. 107 & 108% pes 106 34|105%¢ Oct. 7)/106 Oct. 15)105% Oct. 7/109%% Mch. 6 
Western Div ist g 5s. -1935 Fe 108% 109%/|106 ____- POG 8 a. Bik cniattioehe ae ib cece eh eee eet May 21 ye May 21 
General gold 5s- ------- 1935\J -D) --.---- 103 10444 103% TS Be ee ee ee ee ere: 103. Feb. 271 a 1 
Kan & M Ist gu g 4s_---1990 A-O 1,000)| 92% 93%] 9134 __-_-- 90% ..... 9134 Oct. 23) 9134 Oct. 23|) 9134 Oct. 55! 93 17 
Second 20-year 5s.---1927|J - J} 23,000) 98 99%\%|| 98 99 98% Sale | 98% Oct. 24) 98% Oct. 8] 97% Sept. 12 201 yu 17 
Tol Peor & W ist gold 4s--1917|)J - J) ------ ee c-... Sami @ ERSTE ARES ESA Nie ee RMR ba 93% Feb. 14 May 16 
, Tol St L & W—Prig3%s-1925|J - J 3,000)| 87% _____ 8444 85 | 83% _---- 84 Oct. 3) 84% Oct. 9) 84 Oct. 3) 87% Jan. 
Fifty-year gold 4s-.----- 1950;A -O} 19,000) 67% Sale || 61% 63 60% Sale 60% Oct. 31| 62. Oct. 7]| 60 June 13) 69% Jan. 10 
Coll trust 4s g Ser A----1917)F -A 1,000; 75 68 72 68 75 Oct. 11] 70 Oct. 11]] 68 y 30) 73% May 23 
Tor H & B Ist g 4s --July 1946)J -D 1,000)| 89% ____- ee eames 89 Sale $9 Oct. 31) 89 31), 89 Oct. 31; 904 Feb 
Ute & Del tat con g 5s 1928)J -D 2,000/1104%% _.__-//----- 105 |103%104%/104 O8ext. 21/104% Oct. 10/1 Oct. 21/106 Feb. 23 
First refund orn 45-1947 ne ee ee ee eb al ah bubsal 85% June 38 86% Ma 
Union Pac RR &1 awn = J - J} 281,000/101 Sale 99% Sale | 99% Sale | 99% Oct. 1/100% Oct. 18) 98% Aug. 27|102% Apr. 22 
BOGE . cc ccccons 947\J - J ee 97% 99 9914 Oct. 3] 9934 Oct. 3]| 9844 Sept. 26/101 ay 15 
20-year conv 4s---.----- 1927 t= J 1,114, 000'/102 34 Sale nee 6 Sale (102%Sale {101% Oct. 25)104 Oct. 4))100% July 26/104 t. 25 
First & refund 4s-.June 2008/M - S) 166,000) 97 9714|| 9554 Sale | 95% Sale | 9534 Oct. 3) 9534 Oct. 17] 95% Sept.17| 97% Feb. 
Ore RR & Nav.con g 48.1946|J -D 40,000 95% Sale 934% Sale | 93% Sale 9234 Oct. 2] 9334 Oct. 30) 914% Aug. 22} 96% Feb. 14 
Ore Sh Line Ist g 6s----1922/F - A) 11,000/)113% 1144%/||111 112 /|111% Sale {111% Oct. 30 11144 Oct. 11/111. Sept. 28/1138 Jan. 23 
First consol gold 5s---1946/J - J} _17,000)|1108% 11134||10834 10874|1085% 110 |108}4 Oct. 8/109 Oct. 4//108%4 Oct. 8/112 Jan. 18 
Guar refund gold 4s.-1929|J - D} 154,000). _ 94 921%, 92%, 91 92 | 92 Oct. 25) 9244 Oct. 10|| 9134 Sept. 95% Feb. 21 
Utah & Nor gold 5s.-1926)J - Jj -----. 106 _... 105% __--_- 105 % ...-- adnwe eéewediouscas eciun®iiitni migascdai hae 
Vandalia consol g 4s..--1955|F - Aj --.---- Sarre eS ap ae 95 fA ERE SR RE ARE Oi ee 965% Mch. 26) 96% Mch. 26 
Consol 4s, Series B--1957|M-N; ------ 94 97%|| 92 ee Os es la: watwelal 92% Sept.30) 97% Apr. 8 
Vera Cruz & P ist gug 43481934|J - J} 2,000! 90% 99%;||____- Rf 9614| 94 Oct. 10} 94 Oct. 10| 91% June 4°" Oct. 10 
Werash Ist gold 5s.---- 1939|M-N; 46,000)/10414 Sale ||105  10537|10644 10714/105 Oct. 5|107% Oct. 21/1044 Jan, 2)107% Apr. 9 
nd gold 5s.--.-. 1939/F - Aj 33,000) 96 Sale || 9914100 | 99 Sale | 99 Oct. 17) 9934 Oct. 96 Jan. 100% July 5 
Seaantere, ries B, 68.1939/J - Jj ------//..__. Re MMs SE a iad te I ee helices exmuleeill 90 June 26)100 Apr. 23 
Ist lien e Uip sf g 58----1921 Se ey ee SEN POS DD. dino bit dile sake tslpbeunedt eat Re 9834 June 21/1 .19 
ist lien 48 1954\J - Jj ------ 70 3885 ee eats RPI sR MES te Cha: BARI ieee s Aa 
ist refund ext ‘guia 4a 1956/J - Jj 156,000) 555 Sale || 69 6914) 67% Sale | 6634 Oct. 31] 68% Oct, 55% Jan. 72% June 28 
Cent a5 Oo = Ln + pga natin | ia a Fira Ba ae 67 63% Oct. 30) 66% Oct. 61% Apr. 1 June 26 
BRE Boe GE Ra ae 6344 Oct. 25) 634% Oct. 62% Apr. 26) 6934 June 25 
Equitable Tr Co ctfs dep--j.._.. See eB Baie OF fc 67 65% Oct. 11) 65% Oct. 5944 Apr. June 
do Si eae ae 62 ee 66%) 6344 Oct. 24) 65% Oct. 58 Apr. 69% June 28 
Det & Ch Ex ist g 5s...1941/J - J 4,.000/105 .... 105 --.-..- Oe outa 107. Oct. 14/107%4 Oct. 106 Jan, 107% Oct. 4 
Des Moines Div Ist g 4s.1939/J - Jj) ----_-- ek. ae es RRR ees iat 80 Aug 8 Aug. 22 
Omaha Div Ist.g 3}4s.-1941/A - O 1,000 67 69 "..--- ae Cae 70 ' 70 Oct. 24) 70 Oct 68% Jan. 71% May 21 
Tol & Chic Div ist g 48.1941)|M- SS) --.---- 72 85 80 86 | 80 Ree. cit a eee dai gh' em alall 72% Jan. Mch. 6 
Wabash-Pitts Ter Ist g 4s._1954)J -D) --_----}} ___. ____. ee fo 31 3414 IE SRR SS RS ERS Se a ee 30% Sept. 25) 3944 Apr. 12 
Cent Tr & Old Col a 549,000)| 39 Sale 33% Sale | 31% Sale | 30% Oct. 24) 35 Oct. 30 Sept. 24) 42% Jan. 9 
Columbia Trust Certfs.-..-.j.._.- 78,000)| 47 es Wide ete 30 _....| 3344 Oct. 8] 3534 Oct. 0 Sept. 41% Jan. 12 
Col Tr Ctfs for Cent Tr Ctfe..j.....| --.-.--- | 47 (iy oO ea 34%| 30 Oct. 24) 34 Oct. 293% Sept. Oct. 9 
Second gold 4s.....---- 1954;J -D pss 1% 382 3 Sale 24% 2%| 2% Oct. 24; 3 # £Oct. Mch. os. oe 
Trust Co ctfs of deposit-_--|_.___ 188,000! 1% 2%| 3% Sale % 344| 2% Oct. 25) 334 Oct. 1% Mch 3% Oct. 1 
Wash Term ist gu 34%s_..1945;F - Aj —_-___-- eee 24. We oo cud RRR as OR EE” Pee, Foie, Yay it pee pe 
ist guar 40-year 4s-_-..-- 1945|F - A 1,000]| 97 _._.. 2 ign Or $6 ck 100 Oct. 23/100 Oct. 97% Mch. 26|100 Oct. 23 
West Maryland Ist gf4s...1952)A - 0; 85,000) 87%{ Sale || 8554 Sale | 85% Sale | 85)4 Oct. 31) 86 Oct. 85% Oct. 3 8% Feb. 21 
West N Y & Pa Ist gi5s.-.1937/J - J) 5,000).____ 10934}| - - - - - 10734|106 10634|106 Oct. 7/107 Oct. 106 Oct. 7 aos Mch. 
General gold 4s_..-.-..-- 1943;|A -O 6,000)| 88% ____. 8634 Sale |-.--- 8634; 86 Oct. 8) 86% Oct. 86 Oct. Jan. 3 
West’n No Car—See South Ry 
Wheel & ag ein gd Raha «+ A-O 1,000)|103% ____. 101% __..- 8 eee 101% Oct. 9)101% Oct. 101344 Sept. 105% May 9 
Wheeling Div 9 Ss..-1928|\J - Jj ------ eS ee! eo ie Tn Oe a ei a I ey ee 
Exten & Imp gold 5s.-.1930)F - Aj -.-_--}/.___- a ae RIE TR SG BEE Bad cntid we co culewsacé, o2dugitinde td. eeuicil kane emsies 
Wes ae aor oan gi4s_ -1949/M - $ 32,000 83 %4 85 834% 83%) 83% _._-_- 8314 Oct. 29] 8414 Oct. 8244 June 19) 85% Apr. 23 
wil Sioux P See St B “96013 - 3] 8,000 ° a 4 93 Mch. 
nston-Salem st 4s : |, RBS ER Pee 90 91%! 89% 9034] 9034 Oct. 26] 9034 Oct. 26]} 9034 Oct. 26 4 
Wiscon Cent ist gen g 4s.-1949/J - J} 82,000) 923% Sale || 915% Sale” 92 PB gy 91% Oct. 3) 92% Oct. 91° July 11] 93% Feb. 20 
— i oe aa M-N;| 17,000) 915 92 || 91 Sale | 90 903%) 9044 Oct. 29} 91 Oct. 90% Sept. 29] 9234 Mch. 4 
a 
Brooklyn Rap Trans g 5s.-1945/A - 0} 35,000/|103% 106%//104 Sale |103 10334/103%% Oct. 15/104 % Oct. 103 jen. 16 10644 Mch. 21 
ist refund conv g 4s... -2002|J - J1,057,000)) 837 Sales 9114 Sale | 90 as 8934 Oct. 30} 925 Oct. 83% J gan. 94% July 2 
Bklyn Cit ty ist con 5s °16-41\J_ - J 1,000/|1014%% Sale 101 10234|102 102%|102 Oct. 3/102 Oct. 101 Sept : 24 102% May 21 
oxiyn o &S gug 58716-"41/M-N) _____- | RA 97 DAE Rieke! TENE ae I oar 98% July 6] 98% July 6 
n E] Ist g 4-5s_.1950|F - A} 15,000). ___ 19144//101% Sale |_---- 101%/|101% Oct. 1)101% Oct. 24)|}101% Jan, 13)103% Feb. 9 
‘Stam guaranteed.1950/F - A} 9,000//101% Sale 101 10214 10134 10314|10134 Oct: 2/102” Oct. 9//101% Jan. 2/1023 Apr. 26 
Kings Co E} ist g 4s...-1949)F - A) ______}|___ 1. 85 GE ee £8 id oe cuando ike ccc oh 8344 Jan. 16] 87 Sept.27 
Stamped guaraneeed .1949/F - A 6,000) ..__. RE eee 86 Sale | 86 Oct. 17] 86% Oct. 5)| 8444 June 13] 86% Oct. 5 
Nassau Elec guar gold4s1951/J - J} 17,000) __-_ 77% oe 79 78 79 79 Oct. 779 Oct. 7 i Aug. 81 Jan. 24 
Conn Ry & Lt—lst g4%s-1951/J - J) --___- ON” tien: SG 1025%|____. "yy Peake he. SiMCey pie Oe 101 Jan. 3/101% Jan. 15 
Stamped guar 4)48- - - -- 1951/\J - Jj ---_-- EE 1018¢|____- eae ies Weta alest ts, 101% June 5/102% July 22 
Det United ist cons ‘g 444s 1932|/J - J; 24,000) 78° 79 || 76 #77 |...... 7 75% Oct. 30) 77 Oct. 2/| 75 July 2] 79% Jan. 22 
Ft Smith Lt & Tr lst g 581936;M- S|) -.. Li]. 94%|____- Re Be. See 93  Mch. 4| 95 Mch. 14 
Grand Rap Ry Ist gold 5s.1916/J -D) -..-__}|____- oo 0100 2. __ NEE es ne, ELI: Hae, AAMT AIRY» 100 Sept.10|100% Mch., 29 
Havana Elec Ry cons g 5s.1952|'F - A | i nie hig Prtaarre es 98 Oct. 24) 99 Oct. 18] 98 Oct. 24) 99% Feb. 7 
Inter-Metrop coll 4}4s--..-1956/A - 0.1,675,000)| 80% Sale || 813% Sele 81 Sale | 8034 Oct. 29}.82 Oct. 8] 80% Jan. 3] 84% Jan. 22 
Interboro R T 5s, Ser A--.1952;M-N| 57,000)|103% Sale ||104° 104%4/104% Sale 10314 Oct. 11/1044 Oct. 4)|103% Jan. 2/105 Jan. 26 
Internat Tract coll tr 4s_--1949|J - J} _.!___ , eer PR cc Boe a eee ee 2 ee ee 7 ne 78 Aug. 6| 78 Aug. 6 
“es Ry {ty PArod. | g 4s_ nero °2 13.009 966 9634 DEE 9454| 94% “— 4¥8, Oct. 7 94% Oct. 18|| 94% Oct. 7 a. eed. z 
Manila, Elec ist coll 8. “1953. M= | -.*-.. bros, dead ae ee pate Gees. 5 0675 Oct. 10) GN Oe, OPM tome § 
etropolitan St ref g 4s-- - - jenni tien gaisisdliekhct dade lon ct, MA Rhn dks ocideakun aahaul 58% Mch. 11] 64 May 2 
Bry a ftn avist cone soko43 7-15] n;0601n06* Sele |----- ioaig is-> i0aig i087 oii isliadag oei-ailate™ Set aiiSlyg Wek. 
- , i oer 0344103 103/103 ct, ct. 21 Jan. 2 . 
_Co & 9th Av Ist gug5s_.1993 M- § 1,000:101 103 (101% 10852) NE: ets: 101% Oct. 7)101%4 Oct. 7/|101% Jan. 5)103%4 Apr. 12 
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corp unifying & ref 5s. .1937 
Pacific Pow & Lt lst&ref 5s ’30 
People’s Gas & C—Ist 6s. .1943 

Refunding gold 5s-.-.-.-.-- 1947 

Ch Gas L & C Ist gu g 5s 1937 

Consum Gas Ch Ist gu g 5s’36 

Ind Nat Gas & Oil ref 5s_1936 

Mut Fuel Gas Ist gu g 4s 1947 
Phila Co conv deb 5s.-.-.-. 1919 
Stand Gas & El conv s f 6s._1926 
Syracuse Lt Co Ist g 5s._..1951 
S use Lt & Pows f 5s..1954 

nion El L & P refund 5s_1933 

lst ~ cw waww owen s 193 
Utica G & El ref & ext 5s_1957 
Westchester Light gold 5s_1950 

Miscellaneous Bonds. 
Adams Express coll tr g 48.1948 


BONDS. kl Sales in |Prig <n i PRICES IN OCTOBER. RANGE SINCE JAN, 1, 
> an. — 
N Y¥ STOCK EXCHANGE od, |Par value 1912. Oct. 1. Oct. 31. Lowest | Highest. Lowest. Highest. 
Street Railway Bonds.—Con. $ Bid. Ask.|Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Metropolitan Street (Concluded) 
Lex Av & PF ist gug5s1993|M- S| -.-...-. 101 102%)|101% 102 |..-.. DE: DitttetMbbpnecoedcheoe neteum 102 Jan. 8103% May 23 
ee ee Bee Gee SEE 2 Sl. davdunlonkcs nonadinncda codcdiobade calselbnd aid abeibtba cds s anénne 74 16, 80 Jan. & 
Central Tr Co ctfs stamped)_.... 13,000) wee Been: tous o while nuoe buen 74% Oct. 23) 76 Oct. 10, 72% May 9 81% Jan. 11 
1st gold i 1937\J - J 5,000/|10944 11034/|107% 109%4|108 109 (107% Oct. 14 rie Oct. 16/1073 Oct. 14)110% Jan. 18 
Mil Elec Ry &L refund 4s 1931\J - J DRS enn oa niin dn wt cle | | Pega s 94% Oct. 10) 94% Oct. 10) 9434 Oct. 10) 95%4 May 22 
Minn St Ry Ist con g 5s...1919|\J - J 3,000/101  .-... 102 102%'101% ----- 101% Oct, 22)102 % Oct. 10, 101} May 9/102% Oct. 10 
N Orl Ry & Lt gen 4%s..-1935|5 - J} 5,000/|____- 85 8714 86 Oct. 9] 86 Oct. 9/| 84% Jan. 8] 8846 Feb. 14 
New York Rys ist & ref 48 1942|)J - Jj 214,000))..... _.._. 77% Sale | 76% Sale | 76% Oct. 25 rays Oct. 76 5| 80 
Adjustm’t income 5s-.-..1942/A - 0/3,069,000))___... ..... 54% Sale | 54% Sale | 54 Oct. 56 22/| 51% June 4) 59% July 16 
Portland Ry ist & ref 5s ..1930 M- N , 98% ...-- IUTE. esabtlten ° sugen 100% Oct. 28)/100% Oct. 28) 99 eb, 100 4 
Port Ry L & P conv 5s _..1942,F -A See. a tiie ks oe wchbdaleaiae ee Oct. 15 - 15) 96 15, 96 Oct. 15 
St Jo Ry Lt H & P ist g5s.1937|M-N) --.----|| 98 101 || 96 —..--- SEA. 2). eUehe cacdelvontpe 4¢csnnbbndeddasn dns, Ga 
St Paul C Cable cons g 5s..1937|J - Jj ------. 105 105%/|105 —--_-.-.. oy i ERE EOE Regge) RES TNE fate ee 105 July 26106 web, 29 
Third Ave Ist ref 4s........-.- J - Jj 198,000 e 811% Sale | 80% Sale | 80% Oct. 31) 82% Oct. 9 80% 86 an 
Adjustment income 6s-.-.--- A - 0/2,014,000)| 54% Sale 71 Sale | 73% Sale 70% Oct. 1) 74% Oct. 8/] 70 Ma 8| 80% Jan. 1l 
Tri-City Ry & Lt 1st s f 5s.1923)A - O ,000 Y4| 97 98 | 97% Oct, 21) 98 Oct. 7|| 97% Mch. 22) 99 pr. 29 
Undergr’nd of London4s 1938\J - J 30,000); 95 NG Se, AE 94% Oct. 22) 95 Oct 10; 94% Mch. 28) 96% Jan. 19 
Income 6s8...........- 1948|\J - J ; 75 Sale || 87% 89 85 | 85 Oct. 18) 8844 Oct. 8) 74% Jan. 2) 90 pr. 24 
Un Rys Inv—5s Pitts iss..1926|M - N 7,000 8544|| 82 8314/-_---- 83 82% Oct. 16) 8244 Oct. 16) 82% Oct. 16| 864% Apr. 19 
United Rys St L Ist g 4s..1934\J - J 10,000); 77 a i te ead 76 Oct. 7 Oct | 76 80 7 
St Louis Tran guimp 58.1924;A - 0; 26, 82% 83% 87 | 83 87 Oct. 22} 84 Oct 29) 83 Aug. 30) 85 Jan. 23 
United RRs San sf 4s..1927;|A -O 40,000 64% Sale | 66 664%4| 64% Oct. 1 | 6634 Oct. 24) 64% Aug. 8 7 an. 2 
Virginia Ry & Pow ist 58 1934\J - Jj --.-.--- 964% 9634\|_._-- Oe: aedtne TR EL hbae dee ddsehes anseae 96 Jan. 27; 97% Jan. 11 
as & Electric Light Cos. ; 
Atlanta Gas-Lt Ist g 5s.._.1947|J - Dj --.---- Re DE. anne |. ote aclndbebedemewssloscen_ «4s0eghemenat. penndehenhansanh sen 
Save be Un Gas Co Ist c g 5s 1945|M-N 53,000;}106% Sale {106% Sale (106% 106%/|105% Oct. 1010634 Oct. 1110534 Oct. 10107% Apr 15 
Buffalo Gas Co Ist g 5s__..1947|A - O 11,000))_..._. FM a 66 50 65 54 Oct. 30| 65 Oct. 4] 54 Oct. 30| 65% Aug. 13 
Detroit City Gas Co g 5s..-1923 ie Sep eccee: 100% 100%||100 1013%100 100%4/_____. ...-..|-.--.. ------ 100 Sept.20)101%4 Aug. 9 
[ee Geer One 106 @ Oe og Ml at ge ee Pe ee eee) ee a. amemmelbemen. os nee PRE RS a 
: Detroit Edison Co Ist 5s..1933|J - J 48,000/|101% Sale {101% 102 |10034 Sale (100% Oct. 31/10134 Oct. 21|)|100% Oct. 31)102% Mck. 19 
Eq Gas L Co N Y con g 5s.1932)|M- S ,000/|10534 10634)|.._-- 106% 104% 106 |106% Oct. 211/106% Oct. 21/105% June 18107 Apr. 30 
Gas & El Co of Bergen Co 5s °49'J - Dj) ------ ne Os ks oa I ee es ce os sth see 103 Sept.18103 Sept.18 
Gr Rap Gas-L Co Ist g 5s ..1915;F - Aj ------ 99% 101 A OR a Sl Bt hah Gah. i, abe Sa 
Hudson Co Gas Ist g 5s___1949|M-N 2,000/|104% 105 |103%% ___-- 104% _.--- 104% Oct. 21/1043% Oct. 29/104 % Oct. 21)105% Mch 5 
Kan City mo) Gas Ist g5s1922;|A -O} -—--.--.-- 98 9934/| 98% ___-.- OE ii nltae . ckk eee wi dcinekin«oimaoven 98% Sept. 19 baie Jaz 29 
Kings Co E L & Pg 5s_._..1937'A - O Fe 105 jj..-.- ee” “Bs co dnebee 104% 104% Oct. 15)105 Oct. 8'104% Aug. 14:105% Feb. 14 
Purchase money 6s-.---. 1997'A - O 6,000/)114 115%)113 11534:113 115% 115 Oct. 16)115% Oct. 5115 Sept.21\117 Feh 15 
Convertible deb 6s ...-.. 1922 M- 8 SR a 1 ee SO Sok 123 Oct. 28/124 Oct. 29.123 Oct. 28124 Oct. 29 
Ed El Ill Bkn ist con g 481939|J - J (ee SPREE: phates gees 88 Oct. 24/88 Oct. 24 88 Oct. 24| 88 Oct, 24 
Lac Gas L Ist g 5s-..May 1919|Q- F/ 7,000)| 02% Sale |/102}4 __--- 102% Sale \102% Oct. 3/10244 Oct. 30,10144 June 25103 Men 12 
Refund & ext ist g 5s...1934/A - O 26,000/|1 + % Sale 101 101%100%101%,101 Oct. 10/101 % Oct. 7|\\1003% May 29,102 June 26 
Milwaukee Gas Lt Ist 4s..1927M-Nj| 22,000, 90 9034|| 90 91% ____. 90 90 Oct. 17|/90%% Oct. 11, 89% Jan. 26 90% May 28 
Newark Cons Gas cons 5s g.1948|\J -D) ------ OT ie RR Re RES. 106% Apr. 22/106 Apr 22 
N Y Gas El] Lt H & P 5s..1948\J -D 56,000 |102% Sale ||1025 Sale (102% Sale (102% Oct. 1/103 Oct. 4/1025 Jan. 2,104 Feb. 15 
Purch money coll tr g 4s 1949/F - A] 74,000) 88% Sale ||. -_~ 864 87% Sale , 8614 Oct. 4) 87% Oct. 31 86% Oct. 4| 8934 May 9 
NYSQEILEP iste Sl930/F - Al 22227 las * 11abiaa ~ UbA3A ee I en 112% Jan. 2011314 Feb 28 
stc ° Al ------ 100 Be as Nar ta he ak oo as andl ciike dh en es en a a ’ 
Pacific G & Elec Co Cal G & E | , 


95 Sale || 94% Sal 95 Sale | 94% Oct. 8 963% May 18 


Jan. 
93 Sept.25| 95 May 31 
116% Apr. 2)117% Feb. 


e 1 
natn conven GO 95 91% 94 93% Oct. 14; 95 Oct. 18 
3,000|116% 117, ||____. RR RE 116%|117. Oct. 17/117 Oct. 17 7 
24,000 |1015% 102%||100% 101%4|101 % Sale |101 Oct. 4/101%%4 Oct. 9) 100% Sept. 27|102% Jar 17 
103° 1 10234 103 |10145 10234|10244 Oct. 4|10234 Oct. 3)10234 Sept. 2010444 Mch 2 
4'000/'101% 10254||_..-~ 103%\_..- 103 4411034 Oct. 5/103%4¢ Oct. 5\|1013% June 25 103% Oct. 5 
83% 89 | 82 89 | 93. Mch. 25: M 


95 % Oct. is 94 





h. 25| 93. Mch 25 
eatery Le) Bi Gge OS) PR Mga Ss 4 pres f+ Oa 100% Jan. 27,101} Mch 23 

ae ie |... 108 1. ..... .s----1..-.-._-.----o) ee See) a ae 
=| 104 Sale [10034 10144/1003% Oct. 3|101 Oct. 1/100 June 28101 Jur- 


-—-—=-——- = = “~~. e =- = -———-.- -— = ~~ = = = 


qnhudé od Wwegliedccs sevawe 0082 Apr. 4} 9834 Feb. 14 
cece: Bn dhags caer gests henge: eae ae 100% Aug. 24101 Apr. 3 
105 % 10534 10434 Sale |10434 Oct. 29/10534 Oct. 810434 Apr. 17|1053{ Feb. 23 


aeOIn SCamZa0OrZzZbunOrZz 











to 





- 83 Oct. 3) 84 Oct. 5) 82% June 18) 88% Feb. 23 
Armour & Co Ist real est 4%4s’39|J - 9096 91 | 91% Sale | 90% Oct. 3] 9154 Oct. 28) 9034 Sept. 13) 92% Apr. 11 
Bush Terminal Ist 4s----- 1952/A - | Be. Keer act 90 Oct. 7| 90 Oct. 11]) 883% May 3) 92 Jan. 24 

Consol 5s..........--- 1955)J - J,  1,000/ 98 99 |j____. 97 3%} _____ 97. | 97 Oct. 23! 97 Oct. 23/| 97 Apr. 22) 99 Jan. 5 
Chino Copper Ist conv 6s..1921\J - 175 180 |_____ _.:_.]165 Oct. 15 195% Oct. 23/116 Jan. 219534 Oct. 23 
Inspiration Con Cop Ist 6s rcts-|_.--- e108%4Sale |e€107% Sale |e107% Oct. 29 e1104Oct. 10/104} June 11/¢110}4Oct. 10 
Inst for Irrig Wks s f 44%4s_1943 


M 
Inter Mer Marine col tr 44s ’22|A 
Int Navigation Ist s f 5s..1929/F 
Morris & Co Ist s f 4%s-_-..1939)J 
N Y Dock 50-year gold 48.1951 | 
M 
A 
J 
J 


77% Oct. 24| 8234 Apr. 
8914 June 13' 89 ¥ 
80 28 


Oct. 85% Jan 
Rauch Ge auen 18 Apr. 26 101% June 21 
92% June O4 














63 . Apr. 20 o2i4 Mch. 


Bond 


Niagara F Power Ist 5s. ..1932 
Ontario Transmission 5s..1945 
Pub Ser Cor N J gen 50-yr 5s ’59 
Ray Cons Cop Ist conv 68.1921 
Wash Water P lst 30-yr 5s 1939 
Telegraph and Telephone. 








ite ie . Apr. 24 
= Sale (124 126 {123 Oct. 25130 Oct. 1/112 May 31,130 June 21 


oq cbuie enbebdlaiwews Subies 102% Feb. 27|104 May 28 


ee ey YA ey 4 il bee et © Zs Oe OZ 














Am Tel & Tel coll trust 48.1929\J - 8954 Sale | 89% Sale | 89% Oct. 3) 89% Oct. 1) 89 Sept. 24) 914 Mch. 2 
Convertible 4s......-.-.- 1936|M - 113% Sale (111% 112%4)112 %& Oct. 25)1144% Oct. 3/)108% Jan. 2)116% Mch. 25 
Commercial Cable Ist g 4s 2397 -|Q - oe | Bee Oe | ONO ita hc owe ce wecdwe 82% Mch. 29) 824% Mch. 29 
Reyetone Telephone Ist 5s 1935\J - ae iS ae Te ee ee wane 82 Jan. 11) 85 Aug. 12 
Met T & T lst sf g 5s.--.-- 1918|M - a 63368 6G. 168. Hi. EOS TR CTS ae 102 Sept.26)103 Feb. 15 
Mich State Telep Ist 20-yr 5s’24\F - 99% 100%| 99 1004/1100 Oct. 17)/100% Oct. 2)| 99% J 31:101 Jan 13 
NE ia Peele Mize iSO Nl sic aaal SON eais"| 56-7 sis | so asl | Seago ade Geil 4 et: a iY a8" HS 
el ls ens 8. - 98 e | 98 Sale | 973% Oct. 3).98% Oct. 11|| 97 ct. 32 e 
Pacific T & T ist Oe eee 1937\J - 994% Sale | 99% Sale ths Oct. 10 99% Oct. 11) 98% Jan, 4/1014 Aug. 5 
South Bell Tel & T Ist sf 5s ’41\J - 99% Sale | 99 Sale | 98% Oct. 30 99% Oct. 1)]| 98% Oct. 30100 Sept.12 
West Un—Coll tr cur 5s._.1938)/J - 100% 101 |101%101%|100% Oct. 7|1014%4 Oct. 30/100% Oct. 7|103%% Feb. 27 
Fund & real est 444s g..1950|M-N;} 38,000) 96% 97%4/]____- 5% Oct. Oct. 13], 96 Oct. 23/100%% Feb 21 
ae ee coe Ok Pe heen Se EE. ccasc enh ecooducucé wdwedl no cod occd dh nceeus, cudcuidloaceca euocechicbunwa »awue saan aed 
No W 7 ge fund 44s g 1934\J - OR ho 8 FE RE IR aE SS OR eee 95 May 29) 96% June 4 
Manufacturing & Industrial. | 
Allis-Chalmers Ist 5s..... 1936\J - 


60% o 60% 65 60% Oct. 4| 61 Oct. 52 Jan. 22) 67% Mch. 30 


7 
Certificates of deposit.....--|...-- 62% Sale | 58% Oct. 17| 63 Oct. 10)) 57% Sept. 5| 64% Aug. 10 


Am Ag Chem Ist cons 5s..1928/A 
Am Cotton Oil 44s..Nov 1915 9° 
benture 5s._.....-.- 1931 
Am Hide & L Ist s f g 6s_.1919|M 
Am Ice Securities deb g 68.1925 A 
M 
J 
A 
A 

















t.18| 98% Jan, 3 
92% Oct. 18) 95% Feb. 26 
98 _ 7 101 ons 15 
Am Smelters Securities 6s_1926 
Am Spirits Mfg Ist g 6s._..1915 





; oe 
39536 Sale |104% 105 /|104% Oct. 28)105% Oct. 1 








ee BS es 101 |100 Oct. 91100 Oct. 9'| 99 ug. 19|10i1 Jan. 
American Thread Ist 4s-_._1919), 93 945%/| 93% 94 93% Oct. 25) 9334 Oct. 25) 92% Jan. 23) 95 June 10 
Am Tobacco 40-year g 6s. .1944 120% Sale |__._. 120%/120 Oct. 18)/120% Oct. 18/118% Jan. 2)121% Jan. 25 
Registered ............ Reeel Ao Gis: BOCisicwn 4<nctcacce BOGE... bhai sec 120% Oct. 2)120% Oct. 2)|118% Jan. 3|121% Feb. 16 
yi ge yg Gg | Ses ee Cie aoe eee FS ee os ee nee Se Re SF te ee 118% Jan, 2)121% Jan. 
OP. 1a nn ein olin o gitiie anfdbin 951 9534 Sale |____. 97 95% Oct. 1) 96 Oct. 24) 91% Jan. 2) 97% Aug. 28 
Registered .........- ON SSS Re eras Gee oy eee TO en ee i a RRR a Bey ioe Bf Oo 92 . 4 95% Feb. 6 
Am Writing Pa ar Ist 6 f 601919 90 % a 1 90 , 90 Oct. 17| 9034 Oct. 2/| 88% Jan. 5) 91% Aug. + 
Bath Steal lat ext at he. n0a6th cl 17R Gdn oes oe il-aaae GIRO SO PET nok ce the adalat’ done oe 102% Sept.10104 Feb. 1 


96% Sale | 964% 96%] 96 Oct. 14) 96% Oct. 11 
955% Sale | 9544 Sale | 95% Oct. 30) 95% Oct. 11 
Font 984|_._.. 98% 95% Oct. 2] 95% Oct. 2 
96% 97 95% 97 96% Oct. 8 96% Oct. 18 
“giz °° | 9 94%] 94% Oct. 30, 95° Oct. 7 


. 8 , 
74% Sale | 71 72 70% Oct. 25) 74% Oct. 1 
ote Sale | 88 90 89% Oct. 29) 91% Oct. 1 
74 80 80 


Central Leather 20-yr g 5s_1925 
Consol Tobacco 50-yr g 4s 1951 
Corn Prod Ref g sf 5s... 31 

ist 25-yr s f Os.......-. 1934 
Cuban-Am Sugar col tr 6s_1918 
Distillers’ S C conv Ist g 5s 1927 
E I du Pont Powd 4%s_-_._1936 
General Elec deb g 34s. ..1942 

10-yr gold deb 5s... ...- 1917 


93% Jan. 3,102 Apr. 19 
91% Jan. 8 964 Apr. 24 
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eo OF | OB OURIEES IE Gale: nn coe wen sele. ins weued 181% Oct. 23181% Oct. 23/153% Jan. 2182 Sept. 26 

De pete 58 rene’ ote) - 196308 CE Sa WES d103 % Sale |cl102 Oct. 31 .d103% Oct. 30 cl02 Oct. 31 .d103%{ Oct {30 
General ety AY en 68.1915/A ‘99%% 99%| 99% Sale | 99 Oct. 5 99% Oct. 19) 98% Jan. 2 100% Mch., 20 
Illinois eo uae oe re * 90% Sale | 90 i 9014! 90% Oct. 18) 90% Oct. 11 89% Sept. 16 923% Apr. 24 
Indiana Steel ist 5s ------ 9 10044 Sale |100% Sale {100% Oct. 23)1014%% Oct. 14)) 99% Aug. 2102 July & 





32 a EXCHANGE RECORD. [Vou. Lxxxxv. 






























































— —_ 
PRICES I : 1, 
BONDS. | Int, | Sales 4 N OCTOBER _ || RANGE SINCE JAN.1 
N'Y STOCK EXCHANGE | od. Par val valu 1012, “| Qct.1. , Oct.31. Lowest. , Highest. || Lowest. , Highest, 
Manufacturing & Indus {Con.) Ask|\Bid  Ask,'Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Internat Paper lst con g 8 F -A 103 4/103 4 10356 103 18 s8 103. Oct. 9103 Oct. 9/103 — 19 104% Mch, 18 
Cons cony s f gold 5s. ...19 35 J -J Sale || 88 88% 89- 89 88% Oct. 7| 8944 Oct. gall 84 84% J 2 91% Jan, 30 
Int Steam Pump Ist sf 5s.1929M- § 91 92 91% 92 9134 Oct. 21; 92 Oct. 2) + he Bepi. 27: 93% Jan, 25 
_Lackaw Steel 1st conv 5s..1 1923'A - O 9734 Sale | 9644 Oct. 1| 9744 Oct. 9] 94 Apr. 17| 97% Oct. 9 
Ist py oma pgs Mind wire 1950 M- S 81 Sale | 80 81%{| 81 Oct. 1! 82% Oct. 10| 77. Mch. 12. 82% Jan. 8 
ug: ear conv 5s.......-- 1915 M-S e Sale | 945 Oct. 2: 9534 Oct. 31) 9046 May 2) 95 %Oct. 31 
eitteis Tob fe De gg Bisse Lee satan ce 120% Sale {120% Sale {120 Oct. 21120%4 Oct. 24/1183 Jan. 11:123% Jan. 29 
Si Rs I flip all 96 Sale | 955 Sale | 95% Oct. 3 97 Oct. 11)) 898 Jan. 11! 99% July 22 
By trol Ly Rives Seen shai A-O “ange RR 101 |102% Sale {101% Oct. 310334 Oct 181/95 Apr. 11 103% Oct, 18 
aman Soe yp hey se 5s’29'J -D 93 Sale | 94 95 93 Oct. 1| 95 Oct. 30) 93 June 10 95 30 
Nat Starch 20- b 5s...1930J - J S776 UO | OF SOM i BR ecnaatiddscccl-c cada “wcledts 894 June 7; 8934 Sept, 16 
National Tube. ist “ya an antien 1952;M-N | 99% Sale | 99% Sale 99 % Oct. 24; 99% Oct. 10] 9834 Sept. 11\101% Apr. 26 
N Y Air Brake ist conv 6s_1928'M-N 101 Sale {101 Sale |101 Oct. 1/102 % Oct. 17/| 97 . 18.102% Aug. 
Lorillard Co 7s temp bonds--/..... 29006 BOM tn. woe os =a 120% Oct. 120% Oct. 10/119% Jan, 11|123% Jan. 18 
5s temporary bonds-.-.-..--/_..-- 4| 9634 Sale | 96 ct. A 97 Oct. 11) 914% Jan. 11) 99% July 
Ry Steel Springs lst sf 5s.1921/J - Jj} 3,000) 97% ~.----jj----- 7 9834| 9744 Oct. 19| 98% Oct. 14] 97 June 12) 9844 Aug. 19 
b1I&S ist &col tr 5s 1934;/A - O 103% --..-. 0s he 103% Oct. 11)103%4 Oct. 11/)102% Ape, 15|104_ Apr. 25 
0-30-yr sink fund 5s...1940,A -O 91% Sale | 91% Sale | 9154 Oct. 19| 92% Oct 90 » 27 Jan, 16 
Standard Milling Ist 5s...1930'M - N 94% 9034] 88% Oct. 9} 9044 Oct. 28) 85 2 Oct. 28 
The Texas Co conv deb 6s 1931|J - J Sale |100 Oct. 25101 Oct 9444 2)1 July 18 
Union Bag & Paper Ist sf 5s’30\J - J at a 03% (9234 9334) 92 Oct: “2/92 Oct. 2I| 92° Sept. 26| 9434 Feb. 14 
DEE cLcccokubsdewdensionece! CU. Oe. OP 368-~---. Ue <e22- 93 92% Oct. 4) 92% Oct, 92%4 Oct. 4] 944% Feb. 19 
U S Leather s f deb g 6s...1913;|M-N 00 sale 100%% 100%|100 Oct. 1,100% Oct ». 1102 Jan. 15 
U S Realty & Imp deb g 5s 1924, J - J 89\% Sale | 88% 8944} 88% Oct. 7| 89% Oct 87% Feb. 20; 91 Aug. 15 
U S Red & Ref Ist s f g 68.193 - J 32% Sale | 25 -.-.-- 30 Oct. 25) 32% Oct. 30 July 15 Apr. 12 
U S Rubber 10-yr coll tr 6s 191 -D 103% Sale 103 %Sale {103 Oct. 17,103% Oct. 11/103 Oct. 17/1 an. 
U S Steel Corp s f g 5s Apr 1963;|M-N 102% Sale |101% Sale {101% Oct. 23)102% Oct. 19/1013 Jan. 2)104% Jan, 
Registered... -._.- Apr 1963 .M-N 102% Sale (102% Sale |101% Oct. 17\|102 % Oct. 1 e Jan, 65104 Jan, 22 
Va-Car Chem Ist 15-yr 3s 1923'J -D 97% Sale | 97% Oct. 25; 98% Oct Sept.18)101 Feb. 14 
Western Elec Ist 5s Dec 31 1922\J - J 101 Sale |100% Sale {100% Oct. 15,101 %& Oct 100 Sept. 30/103% Feb. 20 
Westingh El & Mconsf 5s 1931'J - J 94% Sale | 93% Sale | 93% Oct. 31 Oct 93 Jan. 2) 96 Aug. 13 
10- pe + b= yr geste! A-O 97 97\%| 96% 97%! 96% Oct 23 Oct 96% Oct, 23; 98 April 19 
and Iron Bonds. 
Buff & Susq Is f 5s_.----- 1932 J -D OT) ccccdiebcss one ahecosn copsalerceth pdut he 97 May 31] 98 May 17 
BD B06 é kenrmamend>o Jan aeasiee Bl. i cnwmacdecon: (el Wt OST beaed fy MD @ Rei oo a ap: o aM oo abh .o dn COE ake «0 cena. « 
Col Fuel & I Co gensfg5s 1943 F -A GG% oi--- BO. 8, Ae eee “ae 98% Aug. 28)100% Jan, 18 
1 Fuel Co gen gold 6s.-1919'M-N 100% 10856 106. | WB Fa hag on im, o wtb dh oo nn ke pining 107 4 June 7\10734 Jan. 12 
‘Col Indus Ist coll tr 5s gul934.F -A 85 14 Sale | 83% Sale 83% Oct. 16° 85% Oct. 7|| 724% Feb. 26) 8544 Oct. 7 
Continental Coal Ist sf 5s .1952 F-A Ls Pe OT FD we no~e 9744 Oct. 22; 974% Oct. 22) 95 Aug. 16) 99 Aug. 27 
Kan & Hock C&C Ist gu §s.1951'J - J 97% 98 oS  Abacnw 98 Oct. 7| 98 Oct. 7 973% Apr. 2) 98M Apr. 6 
- Pocahon Con Coll ist of 5s 1957\J - J 85 88 85 88 87 Oct. 22, 87 Oct. 23) 81% Jan. 31) 89 ay 3 
eh Cees. eS os alia cer OOe’ oladenkalentinns two sidk » oindtne 79% Mch, 15| 8434 May 3 
Tenn CI & RR gen 5s....1951'J - J 101% Oct. 25 10438 : 





10138 102 101% Sale |101% Oct. 25 101% Oct. 11 
Birm Div 1st cons 6s....1917 J ‘6 


Soeur seeel 16s 108M...) -- 08. -acaed 98 
Tenn Div ist g 6s..Jan 1917A - O 10214 10344 102 103 -|102%4 Oct. é 10334 ‘Oct. "810234 Oct. 8104  Mch. 27 
Cah C M Co Ist gu g 68..1922 J - D 104%... -- mute a ee ee a 

Victor Fuel Ist s f 5s._---.- 1953 J - J oo ae ret i dod ad ret. 85% Oct. if 85% Oct. 17] 9534 Oct. 17) 86 ore. = 

Fier Fuel at 8 toe ake lan Me ai'ecol "a6 96%! 06°” 9658 “7°” 97541 BOSE Oct, —3| 9754 Oct, 30] B456 Aug. 20' Dats Jue 23 


a On the basis of $5 to the £ sterling. 06 On the basis of four marks to one dollar. c ist See ve paid. d Full paid. e Second installment 
paid. s Option sales. y Bonds ‘“‘when issued.”’ 2 Flat price. 


— 























STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded 































































































|SALES TO NOV.1.| PRICES IN OCTOBER. || RANGE SINCE JAN. 1 
STOCKS. In Since an, 2 
N Y STOCK EXCHANGE! October. | Jan. 1. . 1912, Oct. 1. Oct. 31. Lowest. Highest. Lowest, Highest. 
Par| Shares. | Shares. |\Bid. Ask.||\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices Sale " 

Atchison Top & S Fe..100 162,850; 1, < 767\|106% Sale ||109% Sale (108% Sale |107% Oct. 25)111% Oct. 111% Oct. 4 
Preferred ...-..---- 100 3,043 9,478)|101% Sale ||102% Sale |101% 102 |101% Oct. 25)102% Oct. 104% Feb. 10 
Atlan Coast Line RR-..100 11,290 114° (851 134% Sale {143% 144 |139 Sale |138 Oct. 25)144% Oct. 148% Aug. 12 
Baltimore & Ohio..--100| 86,300] 458,409/103 Sale ||108%% Sale |10534 Sale |10454 Oct. 30/110 % Oct. 111% Apr. 30 
ot Preferred .......-- 100 220 7,626), 90 Sale || 86 874) 86 8714| 8634 Oct. 19) 87 % Oct. Jan. 23 
Brooklyn Rap Transit.100} 35,875) 826,015|| 7634 Sale || 90% Sale | 89% Sale | 89° Oct. 29| 92% Oct. July 2 
Buff Roch & Pitts....100 100 2,105,100 105 114% 116%)115 119%/115 Oct. 11/115 Oct. 119% July 25 
Canadian Pacific...-.100) 324,600) 1,326, ,918/b234%4Sale ||276% Sale |26154 Sale |256%4 Oct. 29/279 34 Oct. Aug. 15 
Subscription receipts -- - 200 ee A eo {259 Oct. 22)f260 Oct. g269% Aug. 5 
Canada Southern --- --  . ene S3ln@2 027336n 66 ©. 683465 2 OO 42. A % July 26 
Central of New Jersey .100 1,300 12,841)310 315 |'3875 380 |2365 380 (2360 Oct. 30)380 Oct. 395 Apr. 29 

Chesapeake & Ohio...100} 141,400} 753,642) 74 Sale || 824%Sale | 81%Sale | 80 Oct. 29) 8544 Oct. 854 f 
Chicago & Alton RR--.100 400 3,680)) 16% 24 18 21 18% 22 18% Oct. 5) 22 #£Oct. 25| 24% Apr. 2 
Preferred’ .......-.- Sane 730)| 35 46 25 40 27 OD... do annnnaendveelteocede wonder , 40 Apr. 26 
- Chic Gt West tr ctfs_-_.100| 31,350) 103,427|| 18% Sale 17% 18 19 Sale | 17 Oct. 14; 20% Oct. 20%4 Oct. 26 
Preferred trust ctfs_100 14,700 55,004)| 36 Sale 32% Sale | 36% Sale | 32% Oct. 1) 384% Oct. 39% Apr. 8 
Chic Milw & St Paul.-.100) 213,982) 1,109,842)|1098% Sale ||109%4 Sale |109%4 Sale (1075 Oct. 30)114 Oct. 14 Apr. 7 
pererwea: i. ..6si-u 100 1,110 15,982)\}145% Sale {141 142 (140 142%4/|141 Oct. 25)142% Oct. 146 Jan. 2 
ae ~ North West.100 10,330 131,244 So Sale (14134 Sale |139% Sale (138 Oct. 30)142% Oct. 145 Apr. 26 
BES eal oo 10 1 1,486/199 200 |180 190 {181 190 j@190 Oct. 28)a@190 Oct. y 198 Mch. 26 
Chic St Paul ge ES B.0600187 $4642 D184 :340 ‘TASB (BEB... Lon eiow ciecceheccade “abuvss y 144 Jan. 30 
Preferred: i..2.:i-- 100 100 641/150 160 {155 160 |150 160 |152 Oct. 3/152 Oct. al56 Feb. 6 
Chic Un Trac ctfs, asst paid 300 18,450; 2 Sale 2% 3 2 2 3 2% Oct. 23} 2% Oct. 3% Apr. 18 
Pref do do.do_ 100 300 14,410) 6& Sale 6 8 5 6 5% Oct. 30} 6 Oct. 10% Apr. 18 
Clev Cin Chic & St L..100 1,450 9,022) 60 Sale |i751% 61%) 52 59 54 Oct. 26) 60 Oct. 62% Apr. 23 
Preferred .__.-...-- tf wadali 1,070), 93..- 810 -B300 © 10156); OEIC GO1 MM) .. ncn cn cebslon on 6~ -5u5s- 101% Apr. 17 
Cleve & Pittsburgh .. _--50 50 50/161 3¢ .-._- 1674 1715416654 171 |ai6734Oct. 17|a167 Oct. a16714 Oct. 17 
Colorado & Southern. -.100 450 6,320)| 44 48 40 41 38 40 39% Oct. 9) 40 Oct. 45 Feb. 2 
First preferred- --.-- 100 100 5,240!| 76 77 73 75 72 75 73% Oct. 25) 73% Oct. 76% Jan. 19 
‘Second preferred_-.100) ______ 1,135) 66 76 | 66 5:70 | 6636070 . 1..--.6.-.-c-fo- 25+ oe kk 67 J 71 July 16 
Delaware Hudson- -.100 2,229 47,451/|166 170 |\171%Sale |169 Sale {167% Oct. 30)17144 Oct. 175% Feb. 6 

Del Lack & Western. 50 1,110 8,300)535 550 ||530 Sale |2535 550 (530 Oct. 1/2550 Oct. 564% Feb. 
Denver & Rio Grande.100 2,800 39,263); 19% Sale 22% 24 20% Sale | 20% Oct. 31) 23% Oct. Mch. 27 
Preferred ...-....-- 100 8,195 50,269), 40% Sale || 39344 40%) 374% Sale | 37% Oct. 31) 41% Oct. 46% Jan. 24 
Detroit United Ry....100 100 4,113)|..... 7m > Ween CT “in wo Rh iptln 73 Oct, 18) 73 Oct, 74% July 18 
Duluth SS & Atlantic.100 1,200 13,645)| 9 Sale 954 Sale 9 Sale 9 Oct. 16). 9% Oct. 11% May 16 
Pueterre: co. ..52 ++ 100 320 16,375), 17. 19 1734 Sale | 15% 16%) 15% Oct. 30) 17% Oct. 23 ay 15 
WMA «5 So. 3h csi 100} 160,700) 2,247,739]| 315% Sale || 37% Sale | 34% Sale | 33% Oct. 30) 38 = Oct. 39% Apr. 1l 
First preferred--_-- 100; 43,425 310,190)| 51% Sale 55% Sale | 62 Sale | 51 Oct. 25) 55% Oct, 57% Apr. ll 
Second preferred... 100 2,250 39,125)| 42. Sale || 4534 Sale | 434% Sale | 43 Oct. 23) 4534 Oct. 48 Apr. 11 
Great Nort =. pref..100| 120,045) 1,012,257/|127% Sale {141 Sale |2138 Sale (2135'%4Oct. 25)141% Oct. 143% Aug. 10 
Iron ore rties....- 38,544; 427,933)| 43 14 50% Sale | 47% Sale | 45% Oct. 30) 5144 Oct. 53 Sept. 26 
G Bay & i ctfs B1000 950 1,523) 11 13% 14 |-17% Sale | 13% Oct. 3) 18 Oct. 18 Oct. 21 
Illinois Central. -.-..-.~.- 100 5,770| 107,125)|140% Sale a131% Sale |128 Sale |1274% Oct. 29)131 Oct, 141% Jan. 23 

Interb-Met vot tr ctfs.100| 125,246 754,728) 17 Sale 20% Sale | 20% Sale 19% Oct. 30) 21% Oct. 22 July 
Prefered .....s.-. 100} 209,170) 1,093,022) 54 Sale 60% Sale | 64% Sale | 60% Oct. 1| 67% Oct. 67% Oct. 15 
Iowa Central pref .---.- 100 200 1,806)| 29 32 26 28 26 28 26% Oct. 7| 27 = Oct. 30 Jan. 4 
K C Ft S&M tr ctfs pref 150 1,585) 77% 82 || 75% 81 | 75 78 | 75% Oct. 28) 75% Oct. 81 Mch. 21 
Kansas City Southern.100/ 19,980) 116,685|| 2844 Sale || 304%Sale | 28 Sale | 27% Oct. 14) 30% Oct. 31% Sept. 30 
Preferred ....----- 100 2,000 30,527)| 64 66 61 64%) 61% 62%) 62 Oct. 21) 63% Oct. Mch. 25 
Lake — & Western. .100 220 6,910) 124% 15 14 16%} 14 Sale | 14 Oct. 31) 14 % Oct, 18 Apr. 24 
Preferred ....-..-- ae] ® inn duce 7,125). 25 31 $7.2 3080 BB 00 SRK Hh. .  I wo be en dt 8| 40 ay 21 
Lake | Sh é & Mich South.100 120 165)\325 450 |462 464 (470 ----.- 464 Oct. 9)a465 Oct. Jan a495 Apr. 18 
Lehigh ae bckiéthivos 60} 437,875] 3,123,959)180% Sale ||1725 Sale ene Sale {17134 Oct. 25)178% Oct. 185% Jan. 15 
Louis OO , Gaara 100 432 5,742)| 45 52 45 50 50 46 Oct. 17) 48 Oct, 54% June 26 
vous & Nashville.100 a ie + 354, aap 155% Sale 16234 Sale 157 4 Sale 56s ats . mgt se 170 Aug. 14 
bin oe ee reece ess- ’ cess gened ibn ccn gacviteoae eae ct. ct. Oct. 16 
Manleatton Railway ...100 1,660 14,794/1135 Sale ||i33 ~ Sale 132% Sale (132 Oct. 23/133 Oct, 138% Mch. 13 
Minneap & St Louis. ..100 3,460 27,176 do oi 31 (|| 24% 2534] 25 Sale | 2434 Oct. 2) 26% Oct. 97% Jan. 23 
Prererred ....«+-«s 100 300 10,775)\..--4 59 «||, 5034 Sale |.-.-. .---- 50 Oct. 19) 50% Oct, abd Jan. 15 
MstP &SS5S M....-- 100} 18,766) 152,877 13444 136 ||148% Sale |140% Sale (139 Oct. 25)149% Oct. 154% Aug. 12 
Preferrea ...66<--# 100 400 8, 447||148 150 153 34 157 (160 155 (151 Oct. 25)155 Oct. 158 A 19 
Leased line certificates - - 200 2.473|| 87 % 90%4)| 84 88 i284 854'z84% Oct. 29) 843% Oct. a88% Jan. 17 
Mo Kansas & Texas...100) 21,000 159, (850 29% Sale || 30% Sale | 27% Sale | 31 Oct. 4| 27% Oct. 31% Mch. 29 
n/n ee oon 100 2, 720' 16,650) 62 65 65 Sale |! 62 Sale 65% Oct. 16 62 Oct. 66 Apr. 17 
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OC | SALES TO NOV. 1 PRICES IN OCTOBER, . RANGE SINCE JAN. 1, 
pes kK rn In | Si Jon.2 || | | 
N Y STOCK E n ince an, 
October. | Jan. 1. 1912. Oct. 1. Oct. 31. Lowest. | Highest. Lowest. Highest. 
Par| Shares. | Shares. id. Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. 

Missouri Pacific- --- -- 100} 98,570) 959,138) 40 Sale || 45% Sale | 42% Sale | 41% Oct. 30) 46% Oct. 3 47% Mch, 27 
Nash Chatt & St Louis .100 450 1,820/157 ..... 168 175 |180 200 {172 Oct. 8/180 Oct. 180 Oct. 11 
Nat Rys of Mex pref..100 250 2,428) 68 72 61 66 60 64 62% Oct. 7| 63% Oct. 71 qn 4 
' §econd pref.....--- 100 3,100 72,794 35% Sale || 28% Sale | 26% 27%) 26% Oct. 18) 28% Oct. 36 20 
N Y Cent Hud Riv..100| 42,279] 828,010110734 Sale ||117% Sale |11454 Sale [11344 Oct. 23/118 Oct. 9)121 we 25 
N Y Chicago & St L...100 500 200) 54 «57 «|| 59 #85934) 57 59 | 57% Oct. 29) 59% Oct. Feb. 61K A Pr 18 
First preferred... -.-. Sn swadae 200 0834 100 102% 120 (104 120 ji... -- nui fee---- ---+2- - 26/103 . 26 
Secon referred_..100) -.-...- 1,935) 75 85 85 90 86 Ei vo ce be. aes oh MED i ow Sok Bi 6| 90 or 18 
N Y Lack & Western __ 100 204 Gee. ahh. ee. S Te aa. . Sn 121 Oct. 16)124% Oct. 124% Oct. " 

N Y N H & Hartford_-.100 2,682 37,513 Ag? 4 Sale 139% Sale {135% 137 (135% Oct. 30/140 Oct. 1a 4% Apr., 1 
N Y Ontario & West. .100 7,380| 118,797 Sale || 37 3814) 34 36 | 34 Oct. 25 3796 Oct. O38 A Apr. 12 
N Y'State Rys.....-- 100 2,028 130691 3.%' dda-. 88 Sale | 87% Sale | 83% Oct. 25 Oct. 26 
Norfolk Southern-- --- 100 1,530 14,849] 46% 55 || 46% 47%4| 47% Sale | 46% Oct. 2 47 4 Oct. ay 2 
Norfolk Western. -- --- 100, 37,730) 527.038)108% Sale ||116% Sale |114% Sale [114% Oct. 29/117% Oct. 119 Aug. 12 
Pref (adjustment) --.100 120 2,562)| 90 oi OO ¢@R. fakaed dies 92 Oct. 24) 92 Oct. 92 Feb. 17 
Nor Ohio Trac & Lt_..100 400 7,345]| 54 64 68 | 64 66% Oct. 14) 67% Oct. ‘ Aug. 27 
Northern Pacific. -- - -- 100} 137,427) 1,300, 117% Sale 128% Sale (|z123 “Sale 2122 % Oct. 25)130 % Oct. 14 
Pennsylvania .....--- 50 1,617 ‘651, 969 123 Sale ||124% Sale |124 Sale |123% Oct. 25)125% Oct. 19 
Peoria & Eastern... 100 6,510 12,33 13 17 16 17%| 13% Oct. 5) 18% Oct. 19 
Pitts Cin Chic & St L..100 2,200 z106 108 jz107 Oct. 23 ie Oct. 15 
a SS 100 100 + 10 120 j117 Oct. 3/117 Oct. 20 
Pitts Ft Wayne & Chic. 100 60|  §§ 260/163% .. .-|}167% _....|166 —_--- al67 Oct. 4/a167 Oct. 20 
Reading Company. .--.- > ,680,690 2170 4ale 2168% Oct. 30 aS $6, Oct Apr. 29 
First preferred.- .-_- 2,160 88 Oct. 29 Apr. 29 
Secon le amido 50 4,700 96 Sale | 96 Oct. 14; 99 Oct 29 
Rock jaand 3 SRS ae 100,755 25% Sale | 24% Oct. 30) 29% Oct s 
sete sah Ba a 2334 Bale | $548 Sc Bt] 80 Se $ 

t Louis A an Fran..100 2,82 e Cc 

First erred ___.. _. ese te 61% Oct. 1 6274 Oct, 23 


C&EIll 4%stk tr ctfs1000 15 
St Louis Southwest .-.100} 19,500 





PVOEGSTOR  cnectce.d 100 2,100 z78 Sal 1. Ost. 2e 80 Oct 
ne we Air Line....100 ,600 20% Sale 18% Oct. 25 21% Oct 

pa Se Te 100 16,300 9 ,604 50% Sale |..._. ._-._-.| 47% Oct. 25) 50% Oct. 

Southers Pacific Co_..100| 84,900) 791,174/11115% Sale |}113% Sale (109% Sale (108% Oct. 29/114 Oct. 


Southern vot tr ctfs_k.100| 81,490 665, 875i) 28% Sale 31% Sale | 28% Sale | 28% Oct. 25) 31% Oct. 
Preferred do do..100| 17,596| 205,823 71% Sale || 86% Sale jz81_ Sale |z80%4 Oct. 23) 86% Oct. 
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4 
4 
4 
7 
8 
3 
Texas & Pacific... -_- 100 8,500 77,225) 21 Sale 25% Sale | 24% 25 24 Oct. 14| 26% Oct. 2 
Third Ave new_..__..-_-- 42.565| 342,305] 41 Sale || 36 37 37% Sale | 36% Oct. 30) 41% Oct 9 
oledo Rys & Light. .100 35,9981 8 Sale | 5% Sale | 5% Oct. 25| 9 Oct 16 
Toledo St Louis & W..1 2,800 37,520, 13% Sale 14% Sale 13 14%| 13% Oct. 15) 15% Oct 27 
Preferred ......... 100 4,100 36,125) 3434 Sale || 31% Sale | 30% 3114 S30 (0OGOct.  2t34 ‘Oct. 8 
Twin City Rapid Tran. 100 1,100 12,827/105 Sale ||107_ 10934|10534 Sale |104_ Oct. 14/107 7% Oct. 17 
Union Pacific...... - 767,925) 8,432,086/172% Sale {174% Sale (169% Sale [167% Oct. 29,175% Oct. 30 
Prefe > a ; 1959) 9234 Sale || 8932 90 | 89 Sale | 88% Oct. 31; 90 Oct. 27 
United | RYS Inv of S F. 100 12, 42,890 31 33 32 33 36% 37%] 32 Oct. 2) 39% Oct. 23 
fe wel ber o 11,950 980) 58 Sale || 61 62 | 65% Sale | 61% Oct. 11| 67% Oct. 23 
phy nia 1 Ry & Power. .100 5,100 Lh) Saeed Pee eee 50 54 | 48 Oct. 21] 54 Oct. 22 
eA web ,300| 137,043) 6% Sale 5% Sale 4% 4%) 4 Oct. 25) 534 Oct. 11 
Prefe Gp af Se 10,150 206,941) 16% Sale 15% Sale 14% Sale 13. Oct. 25) 15% Oct. 8) 
Western Maryland Ry- 100 10,510}  89,351]) 6016 Sale || 58% Sale | 54% Sale | 5354 Oct. 30) 59% Oct. 25 
yetert@era: 5... 100 ,264)| 79 82 77 80 41277 774%il2z77_~—ss Oct. 14 2 Oct. 6 
4 & Lake Erie- 100 33,615 89,7 3% «(4 7% Sale | 9 Sale | 7% Oct. 1 Oct. 10 
Sead. Giiwad 18,310 75,475) 11% Sale || 28% Sale | 29 Sale 2874 Oct. 1 36 Oct. 9 
preferred. -100 17,740 59,34 432 6 || 13 Sale | 13% Sale Oct. 1] 17% Oct. 10 
Wineoeain Central... .100 18,132)| 52 564 || 57 59 §2 55 52% Oct. 26) 58% Oct. 12 
Industrial & Miscellaneous 
Adams Express------- 100 555 2,41 i198 203 |a@197 Sale {175 Sale |a175 Oct. 30)a@200 Oct. a a217% Apr 20 
Allis-Chalmers tr receipts.| 18,446 30,546). 2. Louk d 1 e3 Sale ds Oct. 14} e3 % Oct. e3% Oct. 31 
Preferred tr rects__-_--- 11,341 40, 201R Bur. < d4% Sale | e9 Sale | d2% Oct. 14] e9% Oct. 31 
Amalgamated Copper.100| 908,100) 6,691,870) 66% Sale || 90% Sale |z8354 Sale |28144 Oct. 30) 9234 Oct. oe 4 
Amer Agricul Chem_..100 4,650 96,990) 6234 Sale || 59 5934) 57 5934] 57 Oct. 29) 59% Oct. 29 Mch. 22 
Preferred _....._.- 100 850| 9.976102 103 100% Sale | 9944 100%4/100 Oct. 14|100% Oct. 10444 Mch. 20 
American Beet Sugar..100 88,300) 936,359) 5716 Sale || 75 Sale |268 Sale | 68 Oct. 30) 75% Oct. 53 77 Sept.19 
Preferred _..____.. 100 9 7,375) 95 97 96 100 99 101 j|a100 Oct. gale) Oct. 
Am Brake Shoe & Foun100 20 2,835] 9114 Sale || 974% 9914| 96 97 34|a97 % Oct. 16)a97% Oct. Sept. 17 
Preferred _......-.. 100 52 £20 Sale {145 —.... 145 160 |155 Oct. 3/160 Oct. 26 
American Can.....--.. 100| 388,875) 3,231,278) 1 Sale || 43% Sale | 40% Sale | 38% Oct. 30) 47% Oct. 1l 
Preferred _.......- 100 20,212 491,731 o2 Sale ||123% Sale |121% Sale {120 Oct. 30)125% Oct. -19 
Amer Car & Foundry..100| 36,250} 293,042) 54 Sale || 623 Sale | 59 Sale | 584 Oct. 29} 63% Oct . 25 
Preferred _........ 100 1,847 12,863'/116 117%))118% Sale 19 120 j|117% Oct. 14/120 Oct 24 
American Cities... .-_- 100 11,800 Kee tprnptabe 36% Sale | 30% Oct. 8] 39% Oct 29 
peemerea . 0... 3cisee 100 1,826 Oe ) rer rae 77% 77%| 78% 80%! 76% Oct. 11) 80% Oct 20 
— so Products ...100 365 J ae oe ee 94% Oct. 19} 97 £Oct 28 
§ Her" oe 100 230 1,730)]..... .-...|/-.-.. -----]2109 115 |z2111 Oct. 30/111% Oct . 23 
pieieioaae Cotton Oi1..100' 43,750) 197,735 rts Sale || 56% Sale | 56% Sale | 55% Oct. 9) 59% Oct 21 
Preferred ......... 100 250 415) 93% 95%)| 98 = —_-._-- 97% 98 98 Oct. 30} 99 Oct 13 
American Express. -_-.-.100 1,236 5,530)|209 al99 Sale ja@180 Sale |a177 Oct. 30)a202 Oct ll 
Amer Hide & ‘Leather. 100 5,100 48,005 3% %" CS s«6 % Sale 6 Sale 5% Oct. 30| 7 Oct «25 
so. . le 100 3,500 35,700) 20 23 31% Sale | 28% 29%] 28% Oct. 14) 31% Oct . 24 
Amer Ice Securities. ..100 9,400, 191,425) 18 Sale || 23% Sale | 20 Sale | 19% Oct. 23) 24% Oct 20 
American Linseed. --..100 37,475 163,755) 11344 Sale 14% Sale | 15%Sale | 14 Oct. 7| 17% Oct. 23 
iy,  .. —SRae rey 100} 13,200 81,540) 3434 Sale || 38 39 %| 37 39 37 Oct. 14) 41% Oct 23 
American Locomotive.100| 20,680, 197,780) 365 Sale || 45 Sale | 42% Sale | 41 Oct. 30} 45% Oct ug. 17 
Preserrea =... ck e 100 1,330 9,919/104%4 107 ||109 Sale {105 106 {106 Oct. 30)109 Oct Aug. 14 
American Malt Corp..100 7,450 102,921 15% 17 15 Sale 14% Oct. 30) 16% Oct. 26 
Preferred ......... 100 7,320° 110,251) 41% 43 66 67 (262% Sale |z61% Oct. 24| 66% Oct. , . 14 
Am Smelt Sec, pref B_.100 290, 11,307) 8644 Sale || 86 87 %41a8534 Sale | 86% Oct. 10) 86%4 Oct. 10) 85. Mch. 891% June 10 
Amer Smelt & Refin . . .100 182,640 1,943,360) 72% Sale || 89% Sale | 82%Sale | 81 Oct. 30) 90% Oct. 1 Sept. 28 
os, eee 100 3,240 38,825/102% Sale ||109 Sale |107 108 {107 Oct. 14/109 Oct, 11/102% Jan. 2/1093 Sept. 26 
Américan Snuff-----.-.- 100; 14,225) 121,181)_.... 148 189 Sale (195% Sale (189 Oct. 11199 Oct, 123. Mch. 0 18 
Preferred, new _.-_-. 100 300: 3,215, ey een 100 105 {104 105 /|103% Oct. 10)104 Oct. 22)| 99 #£=Feb. 13 
Amer Steel Foundries .100 17 ,290' 75,738) 3334 Sale 41% Sale | 41% Sale | 40% Oct. 2)%-44% Oct. an. s 
American Sugar Refin.100 9,800: 368,437/115% Sale ||127% Sale {122 124 {122 Oct. 30)127% Oct. Jan. 13 
Preferred, new.-.-.-.- 100 2,025) 20,883)/115 11644)|122% Sale |1214%123 (121% Oct. 15)123% Oct. Jan. 65124 Sept. 27 
Amer Teleg & Cable..100 200) 1,506) __..- 80 69 76 | 67% 72 | 68% Oct. 4) 69 Oct. Oct 78 Jan. 20 
Amer Teleph & Teleg.100| 18,266, 340,181/1375¢ Sale ||144 Sale |14254 Sale |142% Oct. 30)144% Oct. Jan. Mch. 25 
American Tobacco....100| 36,065! 291,924¢60 290 ||270% Sale |277% Sale /263% Oct. 10/282% Oct. 18/241% Feb. July 1 
Preferred, new_._.. 100 3,100; 141,463) 99 101%)|105 Sale {10444 Sale |10444 Oct. 9/105%% Oct. 21/1014 Jan. 11)106% Jan. 19 
American Woolen... _. 100 1,600 30,285) 26 Sale || 28 30 274% Sale | 27% Oct. 31) 29% Oct. Feb. 17 
i) ys. nae 100 1,136 24,812) 88 Sale || 89% 904} 85 88 | 884 Oct. 10) 89% Oct. Feb. 21 
Am Writing Paper, pf_100 6,275| 129,444 24 26 || 3634 Sale | 3434 Sale | 33)4 Oct. 25) 385 Oct. 10] 254 Jan. % May 2 
Anaconda Copper... _- 25; 247,010) 1,282, 693 $38 Sale $4644 Sale |z$42%{Sale i241% Oct. 30/$48 Oct. Feb Oct. 2 
Assets Realization. ..100 1,246 10,956/108 109 /||1245% 126 123% 124%)124 Oct. 25)127% Oct. Feb 127% Oct. 3 
Associated Oil_.__.__- 100 2,000 2,000)|. _ - . - 40 Bcd. wi 0974; 45 ....- 414% Oct. 18) 47 Oct. 23 
Baldwin Locomotive ..100 5,900 O29 BeBe es oi deck 58% 59 56 56%) 56% Oct. 25) 59% Oct. June 18 6034 Aug. 30 
wawearee oi 3. ks wk 100 2,300 33,796)|10334 Sale ||106% 1064%4/106% 108 (106% Oct. 3)107% Oct. Feb. June 17 
parses Mining -- - _- 20 800 16,900) $134 Sale || $144 _ 1%) $1} _ 15%) $144 Oct. 14) $1% Oct. Mch, 23 Apr. 16 
Bethlehem Steel” Corp.100} 81,515} 463,310) 32 Sale || 47)4 Sale 45% 7 44% Oct. 30) 515% Oct 27% Feb. 27] 5154 Oct, 
BOMNTOS oo cick. 100} 11,200! 177 370 61% Sale || 79 Sale 7436 Oct. 30} 79% Oct. 5644 Feb. 27} 80 Sept. 23 
Brooklyn Union Gas-_.100 1,580 26,218)140 Sale 145 147% 143 146 144 Oct. 15)147% Oct. 4/)1387% Mch, 21/149 Aug, 12 
Brunsw’kTerm& RySec100 4,200 18,263)| 7 9 , 8% 9%! 8 Oct. 2) 10% Oct. 15) Jan, 22} 114% May 15 
Butterick. ......5...- 100} 2,650) 14,215) 28% 30 3144 3234] 3184 Sale | 3144 Oct. 301 3434 Oct. 7) 2934 Meh. 18] 40 Apr. 30 
Calif Petrol vot tr ctf.100| 362,270; 362,270)._..__ ._.--||..--. ----- 6644 Sale | 64% Oct. 30) 72% Oct. 64% Oct. 30 Oct. 5 
eferred _. __.._.-. SOG <BR OTE = BRB T isos - ook. ale ncn even 91% 91344] 90% Oct. 30) 95% Oct. 904% Oct. we 8 
ner Mk Siclyy ape trltage df *- 450 Oe 8 th ao re og 9944 100%%|100 Oct. 28)100% Oct. 100 Oct. , 24 
Central Leather... . 100| 55,175] 453,830] 2134 Sale || 3244 Sale | 32%Sale | 30% Oct. 14] 33% Oct. 16% Feb. Sept. 24 
Preferred ......... 100 4,000 92,324) 92 Sale || 995 Sale | 97% 9944] 98 Oct. 8/100% Oct. 80 Feb. Oct. 17 
Cent & So Amer Teleg. cr: 10 1,291/114 116 {115 120 /|108% 115 |a114 Oct. 26/4114 Oct. 26/a112 July Jan. 25 
Chino Copper.-._....._- 176,070! 880,229/1$2634 Sale ||$4314 Sale |$455% Sale ($3934 Oct. 14 $49%% Oct. 23) Jan. Oct. 23 
Colorado Fuel & Hon 2300 56,090} 325 ,030)) 27 Sale | 41 Sale | 35% Sale | 34% Oct. 30) 43% Oct. 10) 23% Feb. 43% Sept. 26 
Comstock Tunnel -- --- 2 3,600 Oe ee a ccs Cin eda Kats 10c. Oct. 23} 12c. Oct. 15] 16c. Feb. 3 
Consolidated Gas N Y.100| 48.275] — 496.985 140 Bale {14634 14744/143% Sale 142 Oct. 25/148% Oct. 138% Feb. 177149 Aug. 12 
Corn Products Refin..100| 243,140) 541,000 Sale || 16 Sale | 17%Sale | 15% Oct. 9] 22% Oct. 19) 10° Jan. 22% Oct. 19 
Corn Products pref. ..100 11,680 58,977 78 Sale || 84% Sale (28344 Sale /28134 Oct. 30] 89% Oct. 18\276% Jan. 3] 891% Oct. 18 
Ce Ce i i 2 2,852) 75 Sale || 82 88 80 88 /a814 Oct. 22:a81% Oct. Mc June 15 
Cuban-Amer enone 100 ‘100"....- a: Bote ag eo a ae 35 Oct. 2! 35 Oct. Oct a 
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ener een ae —— y 
STOCKS. SALES TO NOV. 1 qx PRICES IN OCTOBER. RANGE SINCE JAN. 1, 
n ja. : 
BY Reem RASA on October. Sane 1. Ui 1912. Oct. 1. Oct. 31. Lowest. Highest. Lowest. Highest. 
-- “yr 7 " . Yale Pri Prices Prices 
Par Ask,|\Bid. Ask.|Bid. Ask. ..| Sale Prices. || Sale : “1 
t Corp--100 188,786]| 3134 Sale || 3334 Sale | 27. Sale | 25% Oct. 25| 34, Oct. 1/) 28% Oct. 28) 30% Som 10 
E I. du Pont Pow pref --100 i he ee Be tee 123% 207 193% Oct. 8 20 Oct. 21\| 11% Feb. Sept. 25 
Min & Smelt. _100 6,001 12 17%) 18 21 | 12% 20 | 19% Oct. t. 37% Jan Sept. 26 
iboanuees 100 1,410] 39 41 || 46 51%] 45% 48 | 46 Oct. 4) 48% Oct. 8 128°” Jan. 2/226 Aug. 12 
emical _. .. - 100 5,167/|128 Sale 190 210 j.--.-. 10 |a205 Oct. 29/2205 Oct. 29 ym July 25 
General Electric. -- --- 100 467,517\|155 Sale ||183}4 Sale |181 Sale {179 Oct. 25)184 Oct. ag 30. Feb. Sept. 3 
yO EE si7all--n-- SEY $,, BM) 8 SOM) 2AM Oot. 28] 35% Qet. Az] 90, teh 28 aa cebt: 3 
VOU trctis.i10U; 90,520, 45,/09)/..... : ch. 
Goldfield Consol Mines__ 10 300. 916) G43 Bale || $254 Sale | $256 Sale | $234 Oct. 14) $244 Oct. 2) $345 Oct. Bets 
Goodrich (B F).....- 100} 10,650) 39,194!)..... -...- 75% Sale | 72 Sale | 70% Oct. 29] 75 : ae tent Sent. 16 
Preferred 100 WOO aa ae caowe 107 Sale |107 Sale {106 Oct. 14)107% Oct, 21 e ee ga 
G Explor...-25| 18,140} 172'020/|____. ____- $59 Sale |$54 55 |$5334 Oct. 30/$59%% 3 oes oo Det is 
GW Helme i I LR 100 8,486\160 162 1186 189 |188 199 |187 Oct 15) 18 88% Meh. Oct. 16 
Homestake Mining - - ..100 5,611/\a87% Sale || 99 Sale |297 100 |298% Oct. 29) 9934 1 |$183¢ Sept. Oct. 10 
Inspiration Cons Cop---20 inde da sexe $19%{ Sale | $19}4Sale |$19 Oct. 30/$21 74 Oct ? 43 Aug. July 9 
Int Agric Corp v t c...100 7 NE ee 4 4 94 45 sed z os Oct. 14} 93 a June 27 
Int Agric Corp pf v t c.100 OMON ee oe nuns 93% 94 | 93% 93% Oct O 4'|105 Feb Sept. 10 
Internat Harvester. amy TasliGS” Bale zs Ga liihac Hosgltioa Gor: “elias”? Ger: Send sane Agr. 4 
ee eee ’ e Mch. 29 
tnt Ber Hs st tth_199 114804) aby Bue | 25° 25%] 1813 sale'| 1886 Oc: Hal at” Set 3] aac July’ 90] 26-+ Moh: 
International Paper. --100 242 se R. if ui 16 % Sale | 16 Sa’e 15 Oct. 14) 17 § Oct - 19 ais ey May 23 
Dil dla nd dali ieee a ’ ‘ t June an. 
tern Pum 4,440| 34 Sale || 28% Sale | 24% Sale | 244% Oct. 31] 29% Oct. 21/| 24% 
“Se 3h 15,753|| 83 Sale || 81%¢Sale |za80 Sale | 80% Oct. 7 81 94 Oct. 1 - to oe 
Kayser & Co (Julius) ..100 ae on, eA SR Nae A “14 sae eg aa 109 Oct. 24 109 Oct. 109 t. 24 
st preferred - - - - - -- 100 LOO} ~---- -----[]-2--- =-5-- 89% Oct. 2\| 71 Sept. 25) 89 2 
(8S 8) Co .....- 100 UO «> SRNR 73 Sale | 75% 79%] 73 Oct. 1 - 21100 Oct. 301105 5 
ae 09 SusOl-a-- = ag--[0R,, nogss|iog 101 [agg Gok. songs set. B18) ek, M1 S804 Sept. 38 
‘Steel... .100 14,502); 29 e ; ; . 
Laclede Gas (St Louis) 100 49,462)/107 4 Sale ||105%4 Sale |105 106 /10524 Oct. 1/106 4 Oct. 7/104, Meh. 16/208%4 Jon 
 Sandlaipgea 40'547|108 107 114 li7 |ii7__ Sale 115 Oct: agli? Oct. 1410534 Jan, 12/118 Aug. 29 
aaenhas ea ’ ‘ 3 
ve Wi i ‘des + ed rddag Se 6834 SBE fiazed Get: 281,62 SE 2 ao20, Oct taltonde Tuy 29 
First preferred - ~~~. 1O25'|..--- ----- 2| 92% Oct. 14 
Second preferred. --100 6,845||---- | ----- Hf “Or (008 “Biss |e90%2 Oct: 10) 9294 Oct. 14) 7536 Jan. 31| 9254 July 17 
Mackay Companies_-.100 20,480 a78% Sale || 88 Sale | 80 86 | 86% Oct. 11 o- on”. 68 18| 70% Jan. 23 
Preferred __-------- 100 6, 6934 Sale || 6854 Sale | 67% 6844) 68 Oct. 18 68% et 2 . oo Oct. 3 
Manhattan Beach -- -- - 100 100}}- ~~ -- = ----|]----- =-2--|----= === 55 2. Oct. 3 88 Oct. 7) 69 Apr. 22 Oct. 7 
May Dept Stores_-.-.-.- 100 70,185)| 70 2 2 Sale | 81 8244; 81% Oct. 26 . "105% June 941112 Jan. il 
eferred ......-.- 100 3 5,316|108 109 ,105% 10644|106 10734|106% Oct. 2/107 % Oct. 6257 Apr. 20 17 
Mexican Petroleum _--100| 253,516) 1,054,316'___.. ___.. 82% Sale | 8574 Sale | 82% Oct. 1) 9074 Oct. 17/0276 Be’ t4 $3054 Sept. 25 
Miami Copper_....__- 5| 37,958) 431,597 $24 Sale |'$29% Sale |$275 Sale |$2614 Oct. 25/$29% Oct. 1 30% cae Suisa Ae. 
a oe Biscuit newone 100 6,385, 125,880 140% Sale 136 137}4)131}¢ Sale 130 Oct. 30)137% Oct. 7 4 41131 June 19 
¥ Wasp: 195] so,078| 116°730/14414 Bato |1880 Sals*|'2084 ‘39, [Bac Oct-33" O° 15|'Edse Reb. 201'38 ‘Oot 15 
Stamp.100; 50,675) 115, e ale c . : 
he enamel * StamP-100| _1;840| _8:323| 98° Sale |a93’° Sale | 90°° 9334] g24¢ Oct, ol O4 Oct. 10 ic hee of eu TF 
National Lead-.-.--.-..- 100 , 222,409 545% Sale || 64% Sale 63% Sale | 62 Oct. 30) 6844 Oct. 7 105% Feb. 1)110% Aug. 20 
Preferred _...----- 100 3 5,755|105 10634 1083111 |109%4 11044/108% Oct. 14/110 Oct Arete Jen. of $24 1% Sept. 30 
Nevada Consol Copper. 5 74,535 618,876|$20 Sale | $235 Sale |$21% Sale (|$20% Oct. 30/$2334 Oct. 1 50 Feb. 17| 83 Aug. 21 
New York Air Brake--_100 800 9,580; 5144 55 76 80 | 77 Sale | 77 Oct. 4) 78 Oct. 22 35 Oct. 141450 Mch. 16 
N Y Dock pref ------- 00 116 681\|____- 35 45 | 30 40 | 35 Oct. 14] 35 Oct. 14 74 Jan: 87% Aug. 21 
No Amer Co new stock.100} 6,400) 135,540) 75 Sale || 85 Sale | 83% Sale | 83% Oct. 23} 85 Oct. 1) 7474 Jan. 344 May 20 
Ontario Silver Mining.100 845 9,290 1 . 273] 248 Oct. 2) 2% Oct. 2 30 Jan. 3) 38 - Sept. 30 
Pacific Mail SS.----.- 100] 8,700) 121,180) 31% Sale || 36. Sale | 32 32%4| 3234 Oct. 24) 36% Oct. 1 47 Feb. 201 65% Apr. 25 
Pacific Telep & Teleg--100 13,850 ave.eco 3 % 61 2 i 48% Oct. 21) 52 Oct. 26 98% July 101% Sept. 18 
People’s Gas L & Coke 100 39,945} 170,343||103%4 Sale 11654 Sale |118 11944/1165%{ Oct. 1/1224 Oct. 9 +n oy 30 ey Feb. 16 
Philadelphia Co (Pitts) 50 S00. © 38,0008 ss. 45 Ss... 102 104 |100% 103 {100% Oct. 30/102 Oct. 1882 Mech. 11 2734 Aug. 14 
Pittsburgh Coalof NJ.100} 36,725; 279,924) 183%4 18%)|| 2534 Sale | 24 Sale | 23% Oct. 29) 26% Oct. 1 77°" Feb. (100% Aug. 14 
Preferred ..-....,..100] 27,470 '793|| 83 Bale || 9734 Sale |293 Sale |29114 Oct. 30| 98% Oct. 101. Feb. 17110454 Aug. 9 
Pittsburgh Steel pref._100 ‘812 2| 8,057||101 | 108 |/101% 103 | |10134 103%4/10234 Oct. 1/103%4 Oct. 1/101 Feb. 17) ee Ang. 8 
P Lorillard...-.-__-- 100} 27,700}  91,984'768% ____. 188 19234|209 Sale {186 Oct. 14/215% Oct. 18 107% Jan, 12/118 Aug. 20 
Preferred ._---.-.. 100 ‘900 26,988)|106 109344115 117 |116 Sale {116 Oct. 7/117 Oct. 17 28%) Feb. 27| 40% Sept. 30 
Pressed Steel Car. --- 100] 16,300} 102,091|) 3234 3334|| 40% Sale | 3814 Sale | 37% Oct. 30| 40% Oct. 3 96" Feb. 28|103% Aug. 16 
Preferred ._.._._.- 00 986 9,129'1102 10234 Sale |100% Sale |100% Oct. 31/102 %% Oct. 25 eas Fen: 17/1208 Aus_13 
Pub Serv Corp of N J-.100 450 13,635 /106% 11134//116%4 120 /|116%4 118 |118% Oct. 16/119% Oct. 7 ieee Fob, -2\175. Aug. 21 
Pullman Company....100} 3,244,  49.970/15834 160 |\a169 Sale jai66 Sale |167% Oct. 11/170 Oct. 21 3? jen «4| 8% Apr. 26 
Quicksilver Mining-...100} 2,100 36.08) ae 6% ry 574 ~~ ai moe 30 . Oct: 3k 3 Feb. 28| 1244 May 13 
Preferred _.---.---- 00 ’ . ct. ; 271% Feb. 8| 40% Sept. 25 
Rail ng..100 3,800 9 31% Sale || 3834 Sale | 36% 37 36% Oct. 30) 39% Oct. 4 e 
refer oe: 920 5,798) 9834 101 ||103%4 Sale [100° 10234/102 Oct. 19 103% Oct. 1)|100 2 } $24% sae. 23 
Ray ‘Consol Copper....10} 160,285)  994,130/$18%4 Sale ||$2344 Sale |$2134 Sale |$20% Oct. 14:$233%% Oct. 3//$16 mh 56| 35 Oct. 
Republic Iron & Steel_i00| 65,455 460,210), 2644 Sale || 33 Sale % Sale 30% Oct. 30; 35 Oct. 4 3 Feb 261 933% Oct. on 
Preferred a als inks na 100} 17,3 229,916) 85 e || 92 Sale | 9234 Sale | 90% Oct. 14) 93% Oct. 25) 6 = 20 10344 Oct. 25 
umes (M) Co pref...100}; 10,410 iid, dite ‘inne ot 100% Sale |102% Sale {10044 Oct. 1/1034 Oct. 25 = ny 15'220% Sept. 9 
rs, Roebuck & Co..100} 10,450) 200,134'140 14284/213% Sale |208 Sale |208°° Oct. 23215 Oct. 1\\14 Jeu: “9 1245 Aug. 9 
“he ferred ........- 100 40 3,265'120%% 122 ||____- $4122 1233%4|a123%Oct. 24123%Oct. 2//121 Je: 3 59% Sept. 20 
Sloss-Sheffield Steel &1.100 4,125 39,725 44 Sale || 5844 Sale | 54 55 | 55 Oct. 25, 58% Oct. 1 afr on 50 a88 Feb. 8 
Sou Porto Rico Sugar_.100) ------ 876) 79 0 3 «680 |..---- ---..-|.-...- ...... 109 Aug. 27\@110 Jan. 11 
Dey Rae Bs 100 540 1,457|)10744 112 {10944 Sale |____. -_---]109 Oct. 3/109% Oct. 2 Bi. Fl8- 19\3334 June 27 
Seamer ling -°—-198) 1680) 2300) AS Blaal 22° S081 34 80" | 74 Oat. ael an” Oe. Le4 Jane 18) 39% cee 22 
OR A eS 100 ’ ’ c e ; ug. 9 
Studebaker Corp (The) = ty t= waeare sebba Umea s att 4246 Sale 41 Oct 14 44% Oct: . a0 July 13 = * nes * 
’ (out ll«conece goone a aie Cc ° 
Tennessee Copper Go-- "26| 29°250| 340'355 $3734 Bale 945% Sele \gsi%2 Sule lend Scr: solsseseoc. 3 $3446 Feb. 11927 Bay 
Texas Co (The).-_--_- 100} 14,500) 247,695| 80 88 12634 Sale [120° 122 |119%4 Oct: 24/127 | Oct. 4] 81 Jan. 16 a7 
Tex Pacific Land Tr_-_-100 3 1,400; 87 90 || 95 100 | 95 100 | 96 Oct. 17| 97% Oct. 17 4 April 1711158 June 28 
Underwood Typewriter100 7,010 62,640 \a102 Sale ||20954 Sale {105 107 /|105%4 Oct. 30/112 Oct. 4 ‘ o7% fine 14|114% Sept. 17 
Preferred -..--.--- 100 300 4,508)11034 11234/|111% 11334/112 114 [111% Oct. 8|113% Oct 3 49 yune os| 17% May 15 
Union Bag = Foner. .298 16,830} 281,800 Sa 13 14 | 12% Sale | 11% Oct. 30) 14% Oct. 16 40%2 Feb. 21| 67% May 15 
Preferred .....-.-.-- 100 2,700 24,130 60 Sale | 57% 61 57 Oct. 14| 60% Oct. 4 53°" Sept. 21| 645% May 21 
United Dry Goods Cos.100| 2'815| —-15'808|ai00" Baie || 99% Sele 20836 Sale |xos * Oct, 26/1009 Oct. 11/| 97. Feb. 10/102 July 17 
os ’ ’ i . 
OEE iss Swi] 5 FHm) ese HOR: AOE |80,, Bae lias Loriltogy Get: ator et. 1]ase Bee: aaa wa i 
n Pipe & F = , , a 4 Sale Cc . ‘ 
US Gast ~ uaead rhe 2\366| 27,897|| 50. +52 || 63 Sale |e61 62 | 61. Oct. 23\264%% Oct. 18] 50 Jan. ssigntl koe ‘te 
U S Express__.__._.- 1,879 4,426 = - 80 48686) =| 69% Sale |a68 Oct. 30\a82 Oct. 10 56 Jan. 8| 57% Sept. 24 
U § In ust Aicobol...100| 1,300 23°83 55 Sale | 52 55 | 5234 Oct. 30| 55 Oct. 1 26 Jan. Bios July 27 
Preferred _.....__- 100 9,357 9336 3734 104 105 = |z__.. 105 |2105 Oct. 19,105 Oct. 19 o> Jan’ 31| 86% July 18 
US Realty & Improv. 100 3,700; 130,042) 69 Sale || 84%. 85%/\280% 82 (|280% Oct. 29) 85 Oct. 4 iw Meh. 4| 3% May 16 
U § Reduc & Refining. 100 400 Bass 2 28] 19. 3. .] 228 Get. 25) 2. Oot. 53 4°” Aug. 22 1034 Apr. 10 
oo a sOUU)| .---- : ° 
U S Rubber...-.....- 100} 22,960) 452,930) 4734 Sale || 5454 Sale |z514%4 Sale 250% Oct. 25) 55 Oct. 10) 45% A a sha May oh 
- First preferred ----- 100 0 63,810)1103%4 Sale {112 Sale j|z107 3Sale Ve ao 30 112 Oct. 1 st oJ 93| 85% May 21 
Second preferred...100 .285|)| 76 Sale || 81% Sale | 75 4.8¢ 23) 81% Oct. 10 107. ‘Aus. 30/f110%Oct. 11 
ref subiscrip rets.._|_ 1,400 Sa g's ee fatO Bale |... 21 .'ssee- 1109 Oct: 10 110 %40ct. il ns Feb. 13| 8034 Sept. 30 
United mins ne Steel _..100 2,405,149) 20,393,104/| 675% Sale || 7944 Sale | 75% Sale | 7334 Oct 30| 80% Oct. 4 +4 Feb 13/117 Sept. 3 
Preferred ........- 1 23,06 232 ,604/|111%4 Sale {116 Sale jai14%Sale |112% Oct. 25/116% Oct. 3/107 io 59186744 Sept. 30 
Utah Copper-.-------- 10} 164,400) 1,502,635)|$56 % Sale ||$6514 Sale |$62%4 Sale |$61 4 Oct. 30,$66% Oct.  1||$52 Sent. 141 57% Jan. 26 
Va-Carolina Chemical 100 19,100; 157,960) 5444 Sale || 47% Sale | 46% Sale | 46 Oct. 25) 49% Oct. 19]! 45 Oct, 18/12234 Mch. 20 
Preferred ..._-.-.- 00 400 12,070/118 122 {114 117 (11544 11634|115%% Oct. 18)116 Oct. 2)115% wh a oe tae. 3 
Va*Iron Coal & Coke- .100 4,680 24,975) 83 Sale || 66 Sale | 63 £66 | 63 Oct. 30) 71% Oct. 3) 54 7 c 17| 27% Feb. 20 
Vulcan Detinning -- --- 100 300 Me |) Rega se sae 16 21 | 19 23%] 16% Oct. 4) 19% Oct. 23) a. Oct, 30] 87 Sept. 30 
Preferred......_. -- 100 200 5,148)| .... ....-|| 83. 90 |283% 88 [285 Oct. 29] 85% Oct. 23| 78% ne Sollsi..Jan.. 3 
Wells, Fargo Express. 100 1,179 5,472/148 151 |'a135 Sale |110 120 |a119 Oct. 30\4135 Oct ea ct. 31, 86% Jan. 18 
Western Union eleg_.100 10, 042 248,505|/| 79 Sale || 8134 Sale | 78 Sale | 78 Oct. 31) 8134 Oct. 1/| 78 Oct. 351278" Oct. 25 
Westinghouse Air Brake. 50 103 POON eh bb Wee tthe Wes Bee enlod ivecaknee 278 Oct. 31/278 Oct. 25/278, Oct. 25/278, ier 10 
West’gh E & Mfg assent 50; 28,700) 486,505) 65 6734) 84% Sale | 82 Sale | 8134 Oct. 25) 853% Oct. 8 66% Jan. 51126” Aug. 14 
First preferred -_---- 50 202 7,022)114%4 118 ||1224% 126 |122% 128 |124%% Oct. 22/126 Oct. 3)114% Jan. atitnn Oot’ 18 
Weyman-Bruton ----- 100 275 2,857)1170% -_... 255 275 (250 300 (275 Oct. 17/300 Oct 18) 170 zen. 25 Sou Sept: 20 
ert ais <1 ar.ehe] | ke 111% Sale [113 Bale |110>, Oct, 'SII17% Oct \2|- 02% July’ BBl117% Oct. 2 
lworth Ae , (SOU lewnce coves Sale (113 ct. . : 
i oye tnawe 100, 2.210 8,884)/---.. -...- 115% Sale |114% rib} 11434 Oct. 3/115%4 Oct. 21/113% July 29)11654 July 2 
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« Less than 100 shares, b Ex-rights. ¢ Ex-div. & rights. d ist pei. é 2d paid. f Full paid. g3d paid, h Ex stock div, & Stamped extende 


az Kix-dividend, z Quoted ex-di dend during the month and Pp 
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GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


the same method, and no lo 


thie rule. 
interest in addition to the 


forms part of the 
already stated in 


em ployed to indicate the fact. 


4. Stock 





employ a 


yy oe with Jan. 21 


ble for the closing day of 

to quote all bond prices “‘and interest,’’ we have adopted 
esignating mark to indicate the fact except where there 
The reader will = erstand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 
price. 


es. 
the month 


35 


of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securiti 
2. Quotations from all Stock Exchanges are as near as eceding the date of 
éesue. As the New York Stock Exchange 


a deviation from 


This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 


3. The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


prices marked thus (d) are per share. 
per share unless otherwise stated. 


— and therefore the purchaser does not have to provide for it 
he case of income bonds and bonds indefault, the price is always “flat,” and no designating mark is 


separately in making payment. 


As 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


we". Th 


a Pa 


‘“‘cons’’ for consolidated 
The black-faced type in 


th 


nominal, but in all cases the fi 


und, ‘ 


are obtained from sources which are considered reliable. 
e following abbreviations are often used, viz.: “‘M” for mortgage, “g” for 
“conv” for convertible, “‘s f’’ for sinkin 
e letters showing the interest period indicates the month when the bonds mature. 


gold, “*e’d” for 


NOTICE.—All bond prices are now “and interest’? except where marked ‘“‘f’’ and income and defaulted bonds. 


guaranteed, “end” for 
’ for land grant, “‘op’’ for optional, 



















































































Bonds Bid. Ask. Bonds Bid. Ask. | Bonds | Bid. | Ask 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)—See C B & 
Bonds of compantes consol’d are Balt & Cumberland V _ California N W 5s 1928 guA&OQ) --..-- 105 
RR ist M 6s July 1929...J&J| 108 | ----- & Clear—1ist 1941_Ja@J} 104 yr 
Ex ist M 6e July 1931._...J&J; 106 | .---- Canada Sou Ist 6s 1913._..J&J| 100 100% 
Balt & Harrisb—See West Md 5s Mar 1 1913-- 99%; 100 
Baltimore & Ohio— Can No—Land gr 48 1919._F&A} 100 | -.-..- 
Prior lien 3 %s g 1925....J&J| 91% lst con deb wa de J ys yf 98 100 
ist M 4s g¢ July 1 1948..A&O} 97%) 97%); Can Nor Div 4819 a & weces 
% notes 1913_...--.- J&D| 99%) 9934) Imperial Roll Stk 434s 1912 
tt Jo&M div 3148 ¢°25.M&N| 87 89 ee b 54%! 5 
Pittsb Lake Erie Va— ble oe Term g 4s’39gJ&Jj 9 100 
Refund gold 48 1941.M&N; 88 89%||\Canadian Pacific— 
S W div ist g 3348 1925.J&J| 89 90 lst M deb £ g 5s 1915__._J&Jilf 102 104 
Central Ohio— Cons de perpetual. _J&J\¢f 102 103 
Reor ist con g 4%s’30M&S; 99 | ----- Aroostook Val 44%4s1929 F&A}; 97 100 
Monon Riv lst g 58 1919.F&A;} 101%) ----- ew Brunsw Ist g 58 ’34_F&A of 108 110 
Pitts Cl & Tol lst 68’22._A&0; 109 | .-.--- Cons deb 4s tual. _J& tp 99 101 
Pitts iy ge ma 6s °22.__J&J| 10934 ----- Cat eaee deb wo Deep 2 &Il iif 123 125 
[& July 1 1922...J&@&Jj; 90 | -..-- haw——es tral 
Pit West—ist 48 °17_J&J| 9634) --_-.- Cent—See Air L 
Sch Riv East Side 48’25_J&D) 98 99 (Carolina Clinchfield & Ohio— 
Staten Isl Ry 4s, 1943 J& a? 1. igtwne Ist g 58 1938 op.._.__.- J&D;) 98 100 
W Va & Pittsist 4sg’90 A&O|; 90 | -..-. & Adiron—See N Y C 
Bangor & Aroostook— Catawissa cons g 481948..A&0O} 99 100 
ist M 58 g Jan 1 1943..._J&J| 108 110 |\CRIa Fé N—See BCR&N.- | 
Cons refund g 48 1951_..J&J| 81%) 82 ||C R & Mo Riv—See Chic & N W 
Piscat Div Jan ’°43..A&O;| 104 105 ||\Cent Ark & East—See St LS W } 
StJohns Riv guSs’39.F&A) 95 97 34||\Cent Branch Ry—-See Mo Pac. 
Van Bur Ex 5s g Jan ’43.A&QO; 101 | ----- Cent Br U P Mo Pac. 
Washburn Ext ist 58s’39F&A; 95 98 /|\Central of Georgia— ; 
U Aroostook Nor 5s g 1947.A&O0} -..-.-.-| ----- lst M g 58 Nov 1 1945.._F&A/; 110 112 
Nor Maine Seaport 5s’35A&0! 100 102 Cons g 56 1945.__.____. M&N;| 108 109 
J Battle Creek & Stur—See MichC ist in (up to 5) Nov 1945.Octif -----| ----. 
F Beech Creek—See N YC & H /Riv as in fae res Nov 1945.Qc: tif -----| ---.-. 
&0 Bellingham Bay & British Col— 3d in (up to 5) Nov 1945_O f owseel sceeee 
lst g 58 Dec 1 1932_-..--.- J&D 97 100 Eq 4 Ser 1913-16.F&Alb 544 4 $e 
&N| 88 88 }4/| Bell & Caron.—See I s Cent Eq 4}4s Ser I 1913-16... J&Jib 5% 4% %, 
J&D;| 107 107 }4||Bell’s Ga orthw’n Eq 58 K Mch 1913-17M&S/b 54%} 4 
J&D| 104%; 104%|iBelt RR & Stk Yds (Ind fe Chat Div Gs 1951_.....J&D} 90 
J&D;| 107 107 lst ref g 4s 1939_..... M&N| .----- 9734|| Macon & Nor g 5s 1946__J&J| 107 109 
F&A| 99 | ----- Belt Ry of Chat.—See Ala Gr So Mid Ga & Atl ist 58 1947_J&J}| 1055) —.... 
191 F&A!| 98 | ..---- Belvidere Del—See Pennsylvani/a Mobile Div g 58 1946._..J&J|} 105 | —.... 
Tran S L ist g 481958.. J&J| 91 9114||\Kennington & Rutl’d—sSee Rut Oconee Div ist g 58 1945.J&D} 10634] 108 
Cal-Arizist &ref4i4s’"620pM&S; 9934| 10044||\Big Comey a I ry Ches & Ohio Cent RR & Bkg Co of G 
SR sock aiichitihind dts ee a ndnet: pega 4 Birm Belt—See St L & San Fr Coll trg 581937 0pt M&Ni 100%) 101% 
Chic & St L lst 681915 M&S; 105 | --.-..- Birmingham & Southeastern— Chattahoochee&G 5s ’30_J Bp See 
E Okla Div ist g 4s ’28_M&S 94 ~. woah. Ae & Bideebeccconsecs N 98 101 Chat R & South g 5s '47 J&J| 110 114 
Hutch & So 1st g 58 1928_J&J; 102 106 ||Birm Term 1st g 48’57 gu.M&S;| 88 90 Eatonton Br 5s g 1926._J&D} 100 | —..-.- 
San Fr & San Joaquin Vall— & Loyalton fs’23 0p A&QO) 106 | ----.- n SS Co eg gtd Ke’2N J4Ji 100 103 
ist g 68 Oct 11940_._.A&0O;} ...._| 111%||BoonvStL& Sou 581951 opF&A} 98 101 {Cent Indiana—See Cl Cin Chic &/St Loui 
Santa Fe Prescott & Phoenix Boston & Abpany 4768 1937 J&Jj ...-.. 104 |\Central New jand— 
lst eS RE, Caen ee i «SRR en Te A 99% 99%|| letg 4s 1961 op 1921 J&J 90% 92% 
Atlanta & Atlantic— 4s May 1 1933 gu NYC_M&N 95 97 Dutchess 414s 40 gu_J 103 105 
st M g Se Jani119360p J&Jif 28 31}4|| 4s May 11934gu N Y C_M&N 95 97 |\Central of New Jersey— 
Col tr notesSs’10ext to"l5M&@N| ----- 100 4s May 1’35guN YC.M&N| 95 97 Gen M (now Let) § ’87_J&J| 118 118 
Ati&Birm istg5s1934 J&J| 99 101 3 —*S'  Seeregege J&J; 84 85 Equip 4s April 1913_...A&0|b 6% 5% 
AtiKnox&Cin Louls& Nash Ref 3448 1952 gu NYC..A&O/| 84 85 Am Dé&Imp Co etd §s’21 J&3| 10644} 106 
Atlanta Knoxv & Nor—See Loujisv & Niash Boston & Lowell 48 1913..F&A; 9934) 99 Leh & W B Coal con g 4s 1915 
Atlantic & Dan—See Sonth RR Bele nduncobos M&S! 98 99 1920, 1925, 1930, 1935.J&D)\b4.35%| 4%% 
Atlantic City—See Reading Co. i 4s July 1 1916.........- J&Jj 98 99 N Y & L Br 40 '41 M&S| 99 | —---.-- 
Atiantic Coast Co of Conn— 4s Oct 1 1918.........- A&O| 97%) ----- n PRPS Soap M&$} 101 | ---.-- 
Certs Indebt 5s irredeem.J&Dif 103%; ---.-- 4s April 1932._........ A&QOi 96 | .-..-- Central Ohio—See Balt & Ohio. ) 
Certs Indebt 4s opt 1920_J&Jif ..-.-| ----- 34s july Ot rere J&3Ji 9434) ----- Central Pacifi So Pacific. 
4s 1925 opt 1910.__._. |) Be a ae Boston & Maine—4}4sg’'°44J&J| 99 101 54||Cent Vermt lst 4s May Kye! 90 90% 
Atlantic Coast Line RR— 4\4s April 1 1929...... A&O| 99 101 ||\Charl& West Car ist 58 °46.A4&0) 103 106 
lst cons 4s July11952M&S;| 94 95 ds ept b AGSE. csteaton M&S; 94% rt Aug lst gu g 68'47.A&0/} 113 118 
po gS Ces ’*52 op M&N 92 93%%|| 4s Feb 1 1937.......... F&Al 92% 94 %||Chateaugay Ry 
Conv 49°39 op."16M&N| 102 .. --|| 48 Aug 1 1942.......... F&A 2 94 ||\Chattanooga Station Co— 
Unified g 4e 1959__._. J&D| ..- 90 3 Se) eee M&Ni 91% 92%/| 1st mort g 4s 1957 gu__..J&Ji 90 93 
Eq 48 Mch °13-Mch’17 M&S/b4.70 4.60 3 JOR: BOERS cncccusiin J&J} 90%| 92 ||\Chesapeake & Ohio— 
Eq 444sDec’12-Dec’21.J&D/b4.70 4.60%|| 3s bee’ I 7s ai as tia lk ae J&J| 69% 72%|| lstcong 681939.._._.__ & 109 110 
—lstgug 5s’28M&N;) 106%| 107%) PortsGtF&Con vig ML BE. hs.slete ara eral 44s gold 1992. M4S 99 9934 
Atlantic Coast Line of SC— Bos & NYAL—See NH&H. Conv g4}<s 1 op 156 F&A 93 93% 
Gen Ist g 4s July ’48_J&J| 94 96 |i\Boston & Prov—4s 1918..J&Jj 98 |  .-.-.-. Gen fdg & tmpt 58 1929 _J&Ji 100 101% 
N E of S C 68 1933__J&J' 121 | —_---. Boston Rev B & L 4 "27 _J&J BPeGl . wcosa Coll g notes4sJun!’14_J&D 98 99 
Brun & West ist 4s ’38.J SRO... <n Bruns & W—See At t Line Car tr g 4sSerH Apr'l3-16A40)b 4%%| 44% 
Cent of So Car 6s ’21_.J&J| 110 | —.--- Buffalo Creek ist 5s 1941..J&J; 108 {| —-.--- Craig Valley lst 6s g’°40.J&J} 100 | __... 
Char & Sav gen 781936J&J| 128 | —-.-.- Buff N Y & Erie—See Erie Potts Creek 48 1946_____ J&Jj 83%) ----- 
Fla So ist g gu 48 °45__J&J| 91 911%||Buffalo Rochester & Pittsburgh R & A Div Ist con g 48’89J3&J| 92%) 94 
Nor & Car 1939.._.A&O/ 110 112 General 5s g 1937...-.-- M&S} 10934; 110 2d con {> 1989_.___. ee. ee ee 
Pet’b’g—ClassA5s 2’26.J&J| 105 |  ..-- Con g 44s 1957..-.-.-.-- M&N| 104 105 Warm Sp Val lst 5s8g’41.M&S| 100 | ____- 
B 6s g 1926._A&O| 115 | ___-- Equip 44s Ser E 1922. _M&Nih 4% 4% CoaiRiver Ry lst 4sgu’45J&D| 83 | _.... 
Rich & Peters 6s1915.M&N| 105 | ___-- Equip iit Ser F 1927_A&O/b +3 4 Elevator Co g 4g guar’38A&0| 81% 84 
Consol 7s 1915... _ M&N| 109 | ____- Equip 4s Ser G 1929. -A&O|D 4 444%|| Big Sandy Ry istg 48'44J&D| 85 89% 
Consol 4348 g 1940.A&0| 101 | ~__.- Al & West 4sg guar1998.A&0| 95%) _.-_- Gr’nb’r Ry iste gd 48’°40M&N| 87 | __..- 
SavFla&W ist ge 6s’34A&0;} 122 123 Clear & M ist 58g gu ’43_J&J| 105 |  -.--- —— & 8 wW et4s°386.J&J; 82 | -.--.- 
Ist M g 568 1934_._._A&O} 109 ay Roch & P ist g 681921._..F@A/} 111%)  _-.-. Chesterfield & Lancaster— 
Silver S Ocala & Guif— Consol Ist g 68 1922. _J&D;) 1125} —.--- ist mg 58 Aug 1 1955_..F&A} 97 100 
4s g 1918__...____. &J| 97 100 |\Buffalo & Southwest—See Erie. Chicago & Alton Ry— 
Wil & Wel gen g 58’35_J&J} 110 | __.-.- Buffalo & Susquehanna Ry.— ist lien g 344s 1950____. J& 65 65% 
Gen mort g 1935_J&J; 93 -| ....- ist g 444s April1 1953.._.M&Nif 13 16 RR refund g 38 1949.. A&O| ____- 70 
Atiantic Tenn & O—See So Ry Trust Co ctfs.....-...... 13 16 Deb 5s 1922 subj to call.J&D| 87 92 
po yh ie Mca b et es | | ke seowaleete ee ose] ith 
ne yy 000 UE VO CUS .-- ~~~ ~~. . . q "mn 48 1913-"15._.M&Nib 5%%| 4%% 
Aug Term—See Charl & W Car Buri Ced Rap& No—See CRI&P 
Austin & Northw’n—See So Pac . 
6 Basis, f This price includes accrued interest, & Last sale. !In London, n Nominal. se Sale price. 














GENERAL QUOTATIONS. 


NOTICE. —All bond pric... are now “and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask.| Bonds Bid. | Ask. Bonds. Bid. | Ask. 
Chi Burlington & Quincy— Chic St Paul Min & Om—Concl| Delaware & Hudson—Concluded| 
5s debenture 1913..... M&N| 100 101% North Wisconsin—6s ’30.J&J;| 120 {|  ..-.. Chateaugay Ore & Iron— 
Gien M 4s 1958......... M& 94 95 StP& Sx C ist g 681919.A&O; 109 110 Guar gold 48 1942. _.-.. Bal | Ge ck escce 
_ Denv Ext col tr 48 1922.F&A; 99 99 SS M&SW ist M5s’15.M&N| 100 | -.-..- udson Coal Co— 
- iinoisDiv 3 4s’49 op ’29_J&J} 84 85 Su Sh Lbs J’ne30.M&S; 106 |  ..-.-.. Gu deb 4s 1913-1917_.M&N; 90 | ----- 
4s July 1 1949...-.._. J&J} 97 98 }4||Chic Haute & Southeast— &Sar reg ist 78’21_M&N| 118 | -..-.. 
Iowa Div s f 68 1919...A&O; 103%;  -..-. lst & ref g 58 1’600pJ&D} -....| 95%4||_ Utica Clin & Bing 58 ’39_.J&J| 105 | ----- 
Sinking fund 4s 1919..A&éO oats id ad's Sou lst g 48 1951F&A 82 ||Delaware Lack & pm ae 
Nebraska Ext 48 1927..M&N| 96 99 |\Chicago T er — Morris & Essex 1st 7s°14M&N; 103%4| --.--- 
S W Div sf 481921_...M&S$; 983%) —..--- Chic & Gt W 56sg 1936.._.J&D} 100 |  —..-.- ist con 7s guar 1915..J&D| 106%; 109 
Burl & Mo(Neb)con6e’18.J&J| 102 |  ...-. cago & Western Indiana— Ref g 3 12000_J&D| 86 88 
ane Vall ist 68 1919..J&J; 102 |  ...--. Gen g 6s Dec 1 1932...-.-. | ee N Y¥ Lack Western— 
CB&Q Basten 4s—See Gt Nor Consol g guar 481952....J&J| 89 90% lst 6s a Jan 1 1921..J&J) 111 nae ae 
Creare & ene Chic & West Mich—See Pere M 5s g’d cons 1923_..F&A| 104%) 105% 
Ref & eos Do al op.J&J| 77 77 4\\Chie Wis n is Lg — 4s gd ’23_ MeN O54) ..... 
lst consol 68 gol 1934. A&O| 119%) 125 ||\ChocOk & Gulf—SeeCh RI &P 58 ’23__M ke, gare 
Gen consol lst 58 1927..M&N| 107 109 /|\Cin Bluff & Chic 5s 1933.._.M&S/f ..-.-.-| --.-.-- Warren ist re AY 8 2000F EA ae Th ahkwpe 
. Pur Mist lien coal5s’420pF&A!} 97% 98 esp ne re A & Ironton — Denver Northwest 
Eq 5a Mch ’13-1922 op M&S} —_-.-.-.-| -..-- ster gt 5s yt aig 4 oo 101 101}4||_ Northw Term g 5s 126 et gu- as 84 88 
Ba 440 Ser E to Aug’ 16. F&A\b Soa Le 4% %\\Cl W—See Cin H&D Denver & Rio Grande— ' 
Ch & I C Ry—ist 5s °36_J&J| 106%) —--.--. Clncianatl Hamilton & Dayton— lst con g 4s ae Diosma ea S&S 85% 87% 
Danv &G Cr lst M6s’20.M&N; 105 | --.--- Ge oe poetncr oan 100 105 lst con g 44s 1936____- J&J| 97 8 
Hi & Chic inc 68°20_M& _, ees 2d mort pate ey je? ae ee 100%|| Improv’t gold 5s 1928..J&D| ~---- 94% 
Chic Gt West—1st 48 1959_M&S 77 78 Gen M - aalg ¢- July 1 1939_._..- f 62% 65 Ist & refe fs 1955 op... F&A 83 84 
Chic Ham & West Ist 68’27.J&J| 116 117% 4% int Jj & Nov 75 78 Adj inc 7s cum ’32 op -. “in $08 Pe 
Chic & I C Ry—See Chic & E Ill ist rized 4s 1959...... J&J5i .---- 91 Rio Gr Junc ist gu 5s ’39J&D| --.--- 101% 
Chicago Indiana & Southern rs! Guaranteed. ._.........-- 85 87 ] Rio Gr So Ist g 4s ’°40._..J&J} 40 45 
Con mie z id@al eds 93%|| 4% @ coll tr notes 13 rd J&J 98% 9934 lst g 4s guar 1940____. J 55 65 
Ind Ill & la ist g 481950_J&J| 91 92 Cin Findlay & Ft ver Rio Gr West Ist 4s ’39._.J&J| 82%) 82% 
Chi Indianap & Loui e— ma. King | guar at MEN beadc 87 lst cons g 4s 1949 op. _A&U 76 79 
Ref M g 6s 1947 Ser A....J&J} 124%) 128% —— & Mich 1 UtCct4a gJan1’17_.A&O; 82 | ..-..- 
M g.5s 1947 Ser B...-J&Jj ..--- 110 tat G4 toSLopi 73) Se E: odbled Utah el’ ist 5s 1931_M&S 85 87 
fm g 4s 1947 SerC _.J&J| 92 93%IiCISt L & C— Des Moines & Ft Dodge RR— 
Eq 4%s Mch 15 1321 _M&S\b 5%| 434%7-|\Cincin Indianapolis & West— lst guar gold 4s 1935... J&J 76 77% 
Eq 4s Apr 15 "13-214 £015 b5%| 4% %!| lst & J 4s 1953 guar. _J&J 8624 88 ly M nion 5s 1917._.M&N Beta ecco 
Indian Louis ist 4s’56J&J| -..--- 4 Ind Dec 71st g 58’°35.J&J| 103%) ----- Detroit Grand Haven & Milw— 
gu 5s 136 sop J&D 93 94 ast og peed gold 5s 1935.._J&J| 100 |  -..-.- lst Equip 6s Nov 14’18.A&O/ 104 | ..... 
Cin Leb & Nor—See Reageyivan ia RR Con gu 6s Nov 151918..A&O; 104 | ~.... 
Cincin & Muskingum Vali Det Gr & West—See PereM 
lst guar gold 4s 1948.. F&A Oe 4 veut Detroit & nac— 
Cincin N O & Texas Pacific— ac lien gold > 1995..J&D;| ----- 95 
ap 4% s May ’13-’16 __M&N|b 5° oe 4 Fllp dt gold 48 1995..J&D/ ----- 90 
E hy ovis’12'21 M&N15/b 54% 4% C Detroit ackinac & Marquette 
Cin orth lst g 481951__J&J| 86%) 88%4)| Land grantinc 781911_.A&0; 25 35 
Cin Rich & F W—7s g ’21_J oy 115 118 ||\Detroit Riv Tun—See Mich Cent 
Cin San & Clev—See C C C&St Detroit Toledo & Ironton— 
Clearfield &Jeff—See Pa & No W Ohio South g 4s Mch’41_M&Sif 45 55 
Clearf & Mahoning—See B R&P Gen lien & div lst g 4s°55J&Di7 30 50 
Cleveland Akron & Columbus— Con mtge g 4%s 1980... F&Aif -.---- 6 
General gold 5s 1927....M&S/ 105 108 |{|Detroit & Toledo Shore Line— 
‘ae | 80 | Du & ir Range ist se'37A&%O| 103%! 103% 
nguaranteed _..........| 90 | --.-- 
Cleve Cincin Chic & St Loui 2d mo 681916 _...J&J} 101 | ~--.-.. 
General 4s gold 1993....J&D 90%! 91%} Duluth & Northern— 
Deb g 4s 1931-.-.-.-.-.-.- J&J; 91%) 92%)! Ast gold 6s 1922._._.... J 104 105 
Cairo Div ist g 4s rote Sas im dials « lst cons g 6s Jan 1 1923._J&J| 104 | .-.... 
CW &M Div ist 4 By? as 89%|| Gengsf 5s Jan11941_...J&J| 104 105 
StL Div lst col trg 90. M&N 90 91 ||Duluth Rainy Lake & W nnipeg 
gt Div 4slstg’40_M&S; 88 | .-.--- ist gold 5s 1916 op 1911. _J& 99 100 
me hoe eeres on: ae: 2 Seed Dul Short Line—See St P & Dul 
Central Indiana Railway Co— Duluth ' South Shore & Atlantic 
pa gold Sig 481953_M&N;| 87%; 90 lst gold 6s 1987...._..-. J&J| 106 109 
Chicago & North Western— Chic rt L Sh Line Ry— tchess Con-See Cent New Eng 
sd sf 7s Feb 11915....Q-F|/ 105%| 107% guar 48 1953_A&O; 92 | ..--- East Tenn Va & Ga—See So Ry 
eral M 3 1987_M&Ni 84 84% CLS Eachus Aug’36.Q-F)} 96 97% StPM & M 
Gen M gold 7..--M&N 975%) 97% Con s f 6s 20 dr@l 5.M&N| 105%) ----- Easton & Amboy—See Leh Val 
--M n San&Clev con g 58’28.J&J| 10534) ----- Elgin Jol & East = 1941_.M&N 2 4 dade 
Cleve —— Cin & Indiana Elkin & ADoes 
Co 78 1914..J&D) -.---- 105 Ist g 6s 1941 oS. ie oats f J&J 98 100 
Cons sink d 78 1914..J&D;) 103 | -..-.- Elmira Cort & Nor—See Leh Val 
con gold 6s 1934..J&J| -.---- 124 |\/Elmira & Williamsport— 
Id Blm & W ext 481940.A&0; 90 | .~-.--- ist 6s 10 ext at t 4% 1950_J&J; 97% 99 
Ind & St List 781919 A-J&J; 112 | —-.-... Income 58 2862.......- A&O} 108 | ...-. 
lst 7s July 1919 SerB.M&S; 112 | -.... El Paso & Rock Isld—See El Pas|o & Sou/|thwest. 
7s July 1919 SerC_.M&N; 112 | --.--. El Paso & Southwestern Co— 
O Ind & W g 5s Apr 1938. OO FT °uooc. New Mexico Ry & 
Peo & East cons 481940.A&0O!} 88% 92 lst col tr g 5s Oct 1°47.A&0; 99 101 
2d cons inc 4s EPCS. -- Ave l'f 46 50 lst&con &coll tr g5e°51A&0° 99 100 
Con ist 6s gold 1921_.M&N; 111%} 114 /|iCleveland Lorain & Dawson Railwa Lo Coal— 
Mich Div ist g 68 1924.J&J|; 114%) _...- Cons now Ist g 5s 1935 AO 105 109% ist col tr g sfJ&J; 100 101 
Divist 25.M&S| 114%] -.--- Stam a ject tocall....| 103 | --.-.- ElPas&RI ist g a ’51J&J| 100 js 100% 
- Ext &impsfg5s’29.F&A| 107%) -_---.- Con re 1930 red_J&J| 98%) ~----- Erle—NY&Elst4sext g’47M&N| 94 | ..--- 
-_ $tP E Grtir ist 68g 713_J ee sp: Clev &Ma 1 Fide al-See ErieRR Se 2d ext gold 1919__...M&S| 1014) ~----- 
MilsS a&NWist4s’47.M&S} 92%) 93%/\Clev & Marietta—See Penn 4%4s 3d ext gold 1923...M&S; 99%) ----- 
-Mil&StateLine 1st 348’41J&J)  ---_- 86 %4||\Cleveland & Pittse—See Penn 5s 4th ext gold 1920_...A&0O| 101%4| 103% 
Minn & Iaistg3%s’24.J&D) 91 |  _..-- evel Terminal & Valley— 4s 5th ext gold 1928_....J&D| 96 101 
N W Un 7sg Junel 717.M&S| 110%)  _-.--- lst 4s gold guar 1995. ..M&N 92 7s 1st cons g 1920___._- M&S} 115 116 
Peoria & Norw 3448 ’26-M&S| 90%) --..-- Coal & Coke Ry 58 1919.._A&O| 937%4| ----- 7s lst cons g fund 1920.M&S$;| 113 116% 
Prin & Northw 3481926.J&J| 901%| 21777 Coal & Iron Ry—See Western M ante Prior lien gold 4s 1996...J&J| 86 7 
Sioux City & Pac3 4s’36-F&A So 2 a Colo ‘Midland—-ist 4s g '47_J&J 47 Gen lien gold 4s 1996..._J&J 76% 77% 
Wino & St P lst 781916-J&D;) 10934) 11154)\Colo & Sou Ist g 481929... F&A O4 95 Conv gol 481953SerA.A&O| 84 5 
Chicago Peoria & St Louis— Ref M g 4s May 1’°35_.M&N| 94 94% BEE nacesee A&O| 77 77% 
Prior lien & 44s 1930_..M&S| 89 92 Eq 5s $n A Apr 4317. ae c2406) cence Eqeg 44 s Feb’13-Aue’21F&A\b 5%) 4.80 
Cons m old 5s 1930 _.J&Jif _.-.-- 50 Ft Worth . D C 68 1921_J&D} 108 110 og 4s May ’13-Nov’16.M&Nib 5% | 4.80% 
Income uly. 1 1930....-- F ance 5 |i\ColSou N O & Pac—See 8t L & |S F Col 6s g notes Apr 8 ’14A&0 8} 100 100 
Chic Rock Isl ac Railway— Colo Spr & Cripple Cr’k D Ry— Col 5%, g notes 1914._.A&0| 99%) 99% 
General gold 4s 1988....J&J|; 9434; 945/| ist = A t be ve a Si a &J; 102%) 103%) Col5d notes 1915....A&O;} 98 98% 
iat ites “S| ; 2a J&J; 106% 1st 1942.._.._.A&0} 93 95 Penn coll g 4s Feb1’51_F&A| 88%) 89 
con 4819340pto1911_A&0| 87%] 87% Columbia Y Gres South’nR Buff NY & E lst 781916_J&D)| 109 110% 
rg 4s May 13 to"lSM&N|b 544%| 434 %||Gol Connect &Ter—See Nort & Buffalo & Southwestern— 
SerK 1913..M&N| 97%)  ____- Col Hock Val&T—See Hock Val lst g 6s’08ext at5%’18_J&J|} 10134) 10234 
2 SerP1918.._..M&N| —___-_- 95 |iConcord & Mont con 48’20.J&D| 98% 99 2d g 5s 08 ext to1918_J&J} -.-.-}| ----- 
Deb g 5s Jan 15 ’32 op J&J15 91% 92 Deb 4s June 1 1920... J&D 95% 97 JeffR 709 ext to’19.A&O| ---_-- 104% 
Bq 4448 Feb’13-Feb "17 -F&Alb 5% | 434%||_ Deb 3348 June 1 1920_-_J&D 91%| 93%|| Chic & Atl Term 681918-J&J| 98 | _...- 
Eq 44s Apr ’13-Oct 19-A&0|\b 5% | 4% %|lconn & Pass—ist g 4s’43..A&0| 98 100%|| Ch & Erie 5s lst g1982._M&N/| ----- 111% 
Eq 44s May ’13-’25__-M&Nlb 5% | 4%% Newp& Richf lst 58°41 guJ&J| ----- 110 Cleve & Mah Val g5s’38J&J| 107 oe 
CR 1&P Railroad 4s’02.M&N| 68144 68%4 ||\Conn apc OBS 481943_M&S| 96 98 Long Dock 6s con g 1935.A&0O| 12234) 124 
Burl Cedar Rapids & North— 34s Jan 1 1923__._____- J&J Seen aséee Newb & N Y ist 581929.J&J} 101 | ----- 
Con Ist &col tr 5s g’34.A&0; 10934) 110 |\Connellsv & Monongahela R NJ&N Y 1st 6s 1910— 
Cedar Rap la F & N W— ist s f g 4s 19 930 Oo t. Mas 96 98 Ext at 5% to 1950._.M&N/| 101 | ----- 
5s gold guar 1921_.A&0/ 10254; 106 /|iCuba Eastern ist 6s 19838_.M&S/| -----| ----- NY&GrLa apa & Se S0.an 104 109 
M&StL list gu g 78 hae Pere ROP § cvcoa Cuba RR—Ist g 5s 1952_._J&J 100 102 NYLE&WC & RR— 
Choctaw Oklahoma & Guif— Cum & Penn—Iistg5s’21_M&N| 102 | ----- lst 6s curr guar 1922.-M&N/| 106 107% 
Gen M g 5s Oct 11919_J&J}; 101% _..|i\Current Riv—See K € FtS & M NYLE&WD€EI 
Consol gold 5s 1952._M&N| 106 10634 ||\Dak & Gr So—See Ch Mil & St P ist 6s curr 1913___.._- J&J} 100 101 
Choc & Memph 5s 1949..J&J| 107 107 &||Dallas & Waco—See Mo K & T NY Pa& Op! o768. ’35-M&S OS Se 
S ayey sy vA 37 7 gu 2001 80 | ....3 Daws Ry & C’l—See El Paso & |Southw/estern in Y Susq & Weste 
RI Ar ee 90 |}Dayton & Mich—See Cin H & D 1st refunding Se 1937.3 &J Ty rive 103% 
Rock I Isl " Peoria 6s °25.J&J; 103 | —..-.- Delaware & Bound Brook— 2d mtge 4448 1937_...F&A| 82% 90 
St Paul & Kan Cy Short L— lst con gold 3s } 1055. - F&A a ae ae ae Gen mtge 5s g 1940_.__ F&A 86 88 
lst g 4448 1941 opt...F&A| 89 9034||Delaware & Hu Term list g oa 1043__.M&N;| 108%; 108% 
Keo & DesM—Ist 5s’23-A&0; 98 99 Conv deb 4s Tune: 15 16.J&D| 97% 9754 Midiand of N J 1st 6s 1910 
hic & St L—See Atch T &S Fe lst Hen equip g 4s ’22_J&J| ----- 1014 ext at 5% , to 1940.._A&O} 107 111 
hic St L & N O—See Ill Central ist & ref gold 481943_..M&N| 98%) 98% Wilkes & §8’42.J&D} .-.--- 100 
Chic St L & Pitts—See Penn Co Penn Div 7s Sept 1917._M&S$| 110%| ----- Erie & Pittsb—See enn RR— 
Chic St Paul Minn & Omaha— Adirond ist 434s 42 gu.M&S| 101 | ----- European & N A—See Maine |Central 
Con 6sJune 1 1930.....J&D| 120%%| 1215%|| Albany & Susq 3 ss gold 1946 Evans Hend & Nash—See Louis|& Nash 
Con 6s red to 3348 1930-J&D| 8934) --.--.- (conv before 1916) gu_A&O| 8934) 90}4/|Evansville & Indianapolis— 
Deb g 5s Mar 1 1930....M&S| 10234) 10254) Bluff Point Land Impr Co— Consold g guar 6s 1926..J&J| 11034; 111 
__Ch St P&Miste6s1918.M&N’ 120 | ..... lst M e guar 4s 1940. -J&Ji 88 90 Ev & In lst ge eu 468 1924_J43| 107 | ~-.--- 
b Basis, f This price includes accrued interest, & Last sale, {in London. ® Nominal, e Sale price. 

























































































Nov., 1912.] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds. 
{ 
Bonds, Bid aa. | Bonds, Bid. Ask. Bonds. Bid. Ask. 

Evansville & Terre H Haute— Ind BI & Wn—See CCC & St L Louisiana & Arkansas Ry— 
lst con gold 6s 1921_..-- J&J} 110 ....-||Ind Dec & West—See Cin I & W ists fg 58 1927_.......M&S| --.-- 93% 
ist gen Ba old 1942.72 -A&O 97 00 |i[ndiana Ill & Ia—See Chic Ind |& Sou Louisiana Western—See Southjern Pac 
Eq 48 Feb 13-Feb 16.P&A Alb 534%] 4.00%] ind & —“See Ch Ind & L Louisv Cin & Lex—See L & N 
Mt Vernon Ist 6s g ross. re S007El  aciue Ind & St L—See & St L— Louisville Henderson & St L— 

Sul Oo Br ist g 581930..A&0} 95 | ~-...- Indiana Un ist 4% ’26...M&N| 9734) 100 1st mort gold 5s 1946....J&J| 107 109 
5 T AH & Chi Chic & E Ill Interboro-Met Street & El Louisville & Jeffersonv Bridge— 
Fargo & So See Chile & St P Inter Rap Tr{ Ry Securities Guaranteed gold 481945_M&S| --.--- 91% 
wits ~ 1714M&N| 100 101% International & Gt Northern— Louisville & Nashville— 
ss Hetun F008. M&N 1004%| 102%4|| ist g 68 1919___._____. M& BOT 2 :Asi cae Gen mort gold 6s 1930.__J&D| 112%) 114 
1915 RES &S 98 99 5% notes Aug.1 1914... F&A 97% 97% 50-year gold 5s 1937....M&N| 111 112% 
4s uly 4 1916 PGE Bott J&J| 98 9944|| Eq 5s Jan 1913 _____..- J&J\b 6% 5%|| Unified gold 4s 1940..._. &J| 97 8 
4s Refunding 1925___-_. M&N| 96 97 a orado River Bridge— rey tr gold 5s 1931_..... M&N| 107%) -.-.-- 
és Refunding Mar 1927._..M&S| 96 97 st M 78 1920_____..- 100 | ----- t K & Cin div 481955.M&N| 91%| 92% 
“ er SUE coins A&O| 96 97% , Cent—1 stg691938..J&D) 98 98% Atl Knox & Nor ist 5s°46J&D} 109 | ----- 
— baie NOE We] 96 98 ist & ref g 48 1951_____- M& 60 62 Consol gold 4s 2002_.M&S| 90 93 
3 $180 Cas. siiinahesane A&O Geral  adeee Iowa Falls&SC—ist 7s’17_A&0| 1094) 111 Lou C & Lex 44%s¢1931 M&N;| 101 | --.-- 
3448 Oct i RRA A&O| 93% 94%\\Ia Minn & N W—See C & N W N O & Mob Ist 1930_J&J| 118%) ----- 
Troy & Boston—7s 1924_J&J| 127 129 |\Jacksonville Terminal— 2d gold 6s 1930... --_-. J&Jj. 114 | --.-- 

Flint %e PereMarq—SeePereMar lst M 58g paar fg Rade 3 39 4 &S 100 | .«---- Pad &Mem “ity lst 48’46_F&A)| 9344) ----- 

Fils. Cen&Pen—See Sea AirLine Jamestown Pensacola Div 1st 6s’20_.M&S| 105 i cs 

Florida Kast Coast— lst g 48 1959 af. ----- J&D 935%) 94 St Louis Div 1st g6s’21_M&S| ----- 114 
lst M g 434s 1959_.__-_- J&D| 96 96 }4/|J efferson—See 2d 3s 1980......_.... M&S} ----- 70% 

Florida South—See Atl Coast L Jo ~y in Union Btation— ay L os Sop oat lst (— 1916_._.M&S| -----| ----- 

Florida West Shore— Fy. ete 1940 0 guar rp.» REN 100 | ----- 9....J&D} 110%) 111% 
ist gold guar 5s 1934....J&J; 93 100 Kal AL & a adwann Br 6s ¢ 103: M&S} 105%| --... 

Fonda Johnstown & Gloversv— Kanaw & Mich See" Tol & MO Cc Kent Central—4s sie J&5} 91 sats 
ist cons ref’s 41481947_J&J} 90 91 ||\Kankakee & S W—See Ill Cent L&N Mob&Mont esr45Mt &§| 103)4| ----- 
Gen ref’g go f 48 1950_...J&J| 83 | --.-- Kan City Belt 1st 6s 1916.._J&J| 10434) 10534|| Louisy & Nashv South’n joint 
lat con ref 44s 52 opt._.M&N «£4 gee Kansas ty Clinton & Sp— Id 48 1952 _.._-.__- J&SEl ~-.0- 90% 

Ft Smith& West lsig4s’54A&O0/f 45 55 ist 5s gold 1925 guar....A&O|_ 94 97 L&NTermist g 4s’52 guJ&D| -----| ----- 

Ft Worth & Den C—See Col &S Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gugé g + °37__F&A} 107%] -.--- 

Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— mh rt & Bridge— 
ist oo ¢ TU oh cvock aces J&J; 78 81 Refdg g 4s 1936 guar_..A&O| 78 78% M g 4s 1945 guar J&J|; 10054) --.-- 

Fre Mo Riv—See C &N W Cons 6s 1928..._..._.. M aia rie pao na & Atlist 6sgu’21 F&A| 110 | ----.- 

Galv Har & San An—See So Pac Eq 44sFeb ’13-Aug ’15.F&A)|0 54% 5%|| S&N AlaConMg5s’36F&A| 10834; 110% 

Gal Hous&Hen—ist 58°13 A&O|} 9834) --.-- Current Riv ist 6s 1927-A&0| ----- 100 ||Macon Dublin & Savannah— 

Gen & Act lst g5s1929..A&0} 86 90 Kansas ity Memphis & Bir— lst gold 5s 1947 guar__..J&J| 99 9934 

Geor & > Seab A L Gen 4s 1934_____-.-.- M&S| ----- 92%4||Mahoning Coal—See LS & MS 
eorgia Car & N—See Seab A L Income 5s Mch 1934 Cape Al) «pews 86 ||Maine Central— 
eorgia Coast & Piedmont— Assented __._...-- &S| 85 89 Coll tr 5s 1923_....--.-- J&D} 104%] ---.-- 
Ist gold 58 1962_.......A&On 80 | .-.-- Kansas City & 3 & Mem Ry & B— Eur & N A 4s gold 1933..J&J| 95 96 

Ga & Fla ist g 5s 1956___M&N| ----- 80 lst 5s 29.... _A&O} 102 104 Hereford Ry—G 4s 1930 M&N 93 ostée 

Geor Midland—See Southern Ry Kans & aay 5s’22_..F&A\| 98 .- --|| Knox & Linc lst M Pen Sh 

Georgia Pacific—See South’n R} Kan City & Mem 5s 1961_M&N;| 86 93 line 4s 1920____- es Se ee ee 

Geo KR & Bank’g 6s 1922- sé ie oat Kansas City Mexico & Orient— eal Coos Ist gu4s’30M&N| 96 97 
or Ge & Seed ee eS ee lst gold 48 1951_.___._- F&A 25 30 UpperCoosEx4 js g’30 M&N| 100 | --.-. 
ss en 1 196 343 Be, tga ae Kan City & N Wistg5s’33J&J| 9644) ----- a ice ton Co Ry Ist g 

Ga South & Fla Ist A 58 ’°45.J&J) ----- 106 ||Kan City & Pac—See MK & T an 1954 op 1924. J&J 80 85 

Gettysburg & Har Kan City St Jos & Council BI—, IMantia 1 RR—See Foreign Gov’t.|Sec, p. ;50 
Con 5s g guar Oct 0 26. _A&O} 104 | ---.-- Nodaway Valist 781920J&D)} 103%) ----- Manitoba & Southeastern— 

Gila Val Globe & Nor—See Sou (Pacific Tarkio Val ist 7s 1920..J&D| 103%) ----- lst gu 4s £ Feb 11929__F&A| 9839; 100 

Gr Rap Bel & Sag—SeePereMar Kan City Southern— Marquette oo ree & Ont— 

Grand PRapids & Ind— ist gold 3s 1950__..__-- A&O| 71%| 72%)|| Mort 6s 1925... ____- A&O}| 113 114% 
Exten ist ef 44s 1042. --J&3 103 104 Ref &imp’t 5s Apr1’50_J&J| 98 99 ||Md Del & Va 581955 gu -.F&A| 98 100 

Muskegon Div g 5s 1926_J&J| ----- 85 ||Kansas City Terminal Ry— Maryl & Pa ist g 48 1951. _M&S 8734) . Ls 

Grand Trunk Western ro lst g 48 1960 op 1930_.__J&J| ----- 9644|| Income 4s 1951__.-..-- A&Olf ----- 70 
Ist ggu4s £ July11950_J&Jf 92 94 |i\Kans City Viaduct & Term Ry- Mason City & Ft Dodge— 

Ist g gu 4s $ July 11950_J&Jif 93 95 ist s f 44%s Sept’340p’30.J&J| 33 38 lst M gold 4s 1955.__-.- J&D| 71 73 

Grons, orthern— Kan City Wat & Guif—See St Liouis Wjat & G/|McK’sp’t & B V—SeePMcK &Y 

=o coll tr g 481921_J&J| 95% os seimensucky Ve Central—See L & N Memphis Union Station— 
Tot Pécs g 4% 1961 op’41J&J| ----- 100 4)|K M—SeeC RI &P Col tr notes 5s Nov1913._M&N| -----| ----- 

Great Northern Ry of Canada— noxv & hig See 8 South’n Ry Merchants’ Br—See Term RR 
Con 48s 1934 opt ‘> 1914_Aé0| 83 85 |iLake Erie & Wes Meridian be ry ates 

Greenbrier Ry—See Chesapeak|e & Ohi/o ist gold 5s Jan : 1937...J&J 1064) ..... lst M 4s 1955 guar_-_-_-_-. 80 85 

Gulf Beaumont & Kan City— 2d g 5s July 1 1941__._-- J&J| 100 104 wy — = coll Ba TAEO woseel.’ moitid 
ist — old Aug11913._.F&A| 99%; --.-.-- No ne 1st ist gu 5s g’45..A&O} 10434; 1064) 2d Ser 58 1919_.._.....A&0)| ----- E- iides 

6s Aug11913._..F&A| 97 | ----- Lake Sh & So—See N YC; & H Mexican interuathonai-=- 

Gut “Ship Island RR— Leavenw’th y oe Ry & Bridge|— Prior lien g 444s 1947_._.M&S$; 94 98 
ist ref & term g 5sFeb’52J&J| 92 95 lst M gold 5s 1923____-_- J ES cage en lst con gold 4s 1977._.__._M&S;} 75 80 

Guit Terminal of Mobile— Lehigh & Hudson River RR— Staenne guar op to Mar ’07} 75 80 
ist mort g 4s 1957 gu___J&J 85 90 2d M 5s July 1 1917_--_-.- J&JjJ}; 100 | ----- Mexican Northern 

Harrisb Ports Mt J & o— ae gis J = 1 1920 guar J&J Sen 2. wee lst g 6s 1910 ext t to 1930 J&D| -----| ~-.-- 
ist 4s July 1913_____._- J&J COMET wdken Gngueras 2 leet SPOT BGG 7 “deweu ch Cent—See NYC& HR 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigjh Valle y Middlesex Valley—See Leh Val 
ist ext g 4}4s July 11923 J&5; 102 | ---.-- Lehigh & New England— Midland of N J—See Erie 

Henderson Br—See Lou & Nash Ist M g 5s 1945.......- J 105 106 }4||Midland Term 5s 1925_._._..J&D O656E «nonce 

Hocking Valley Ry— Lehigh Valley— Millen & Southw—5s 1955 A&O/| 90 100 
Ist con gold ‘ 1999_. J&J 99%' 101 lst %. ext g 4s 1948____-_ J&D} 102 104 ||MilLSh& West—See Chic & N W 
44s gold notes1913 _ _M&N 99 99%|| Con M 6sannregirred’mJ&D| 143 | 144 ||Milw & No—See Chic Mil & St P 
Eq g 4sSer11913’18F&A15\0 5% 4%% Con M 6s R gold 1923..__.J&D} 114 | .---.- MinaPa a wane ek &N W 
Col & H V Ext 4s 1948._A&0 ge BRR Con M 4 C 1923__._.. IS Se RS eee eee Min&Pac—See M St P & SS M 
Col & Tol Fol 1st 481955._.F&A| 91%) 95 Con M 4s ann irred’m_J&D} 109 110% pene eS & St Louls— 

Hoosac Tunn Wilmington— Gen cons gold 4s 2003...M&N 96 06 A 76 BOW... cicbvenccs DATE duns 125 
lst sk fdg Se Sept 1978. M&S| ----- 95 Col tr g 4s Feb ’13-Feb’26F&A/04.40%| 4.30%|| Pacific Ext 1st 681921_.A&0} ----- 110% 

Housatonic—See NY H&H Easton & Amb 5s 1920. _M&N 04 106 1st consol gold 5s 1934. _M&N 98 101 

Houston Belt & * BR Bd Elmira Cortland & North’n— Ist ref’g gold 4s 1949___M&S 62 6434 
lst M gol’ oe 5s awe? mond Gd] <--<- 100 ist pf g 6s Apr11914_A&0| 100% ----- Col notes g 58’11 ext to’13F&A 97% 98 

Houston a --Has 6 Sou P|acific lst gu gold 58 1914...A&0; 100 | ----- Minn St P & Sault Ste Marie— 

Houston & Tex ex Cen—See Sou Pacific Lehigh & Lake a ist cons gold 4s 1938__..J& 9544, 26% 

— Ist 444s 1957 gu__-_-_- M&S; 100 105 2d M gold 4s guar 1949. _J&J oe re {4 .. 

By ste Se 2°13_F&A!| 99 100 Lehigh & N Y 1st 48’45.M&S$; 91 | .---.-. Eq g notes 44s Dec’12-22J&Di\b 4%%5%| 44% 
g Toten Oct 15’13.A&015| 99 100 Lehigh Valley Coal— MS Ste M & Atl Ist 4s 26 J&J bese RM 

Hu n & Manhattan— 1st 5s wold | guar 1933__J&J| 106%{| 107 Minn & Pac Ist 48 1936._J&J| 9634] --.-.-- 

ae a, 4 1957 conv...F&A| ----- 76 lst 40-year gu int red to MSt P&S 8 M&CentTermRy— 
er lst g 5s ’’320ptF&A;} 100 102 4% 1933........-- & OB! F ‘idéwe istChiTersf voile be gf | 6M&N| 95 96% 

Muntingdoa & Broad Top— Lehigh Valley Ry of N Y— eee Term—See Wisc Cejnt 
lst g 4s Sept 30 1920__._.A&O Baia. Bee lst 4 Fup 940..._..J&J} 10334} 1043%)|Mi mee gery he ee gg St P M 
2d mort 4s gold 1925.._.F&A| 88 | ----- Lehigh Terminal— ee oe 
Gon 5s g Mar 31 1925.._.A&Ojs 92 94 1st gold guar be i$ 58 Apes A&O} ill | --.--- ist M g 5s 1949 ‘opt eile J&J; 94 95 

Hutchinson & S—See A T&S Fe Middlesex Val ist 2M&N 105 | ----- Miss River & Bonne Terre— 

idaho & Wash Northern— Pa &NYCanal con Hd 739. A&O| 111 js 113 Ist sfg 5s 1931 op _....A&0| 99 101 

ist m a, 5s, 1932 opt._.M&N| ----- 96 Con M 4s 1939_...- A&O| 103 | .---.-- Missouri Kansas & Texas— 

Illinois Central— ist s 48°51 J&J| 10034)  .--- Cons 4s 1939.......- A&O| 98 .-.--|| ist gold 48:1990________ J&D| 92% 93% 
lst gold. 334s 1951_.__.- J&J} 9034) ----- Lehigh & Wilkes—See Cent N J 2d gold 4s June 11990_.F&A} 80% 81 
Main L ext lst g ° earl oes 2a Bega Leroy & Caney Val—See Mo Pac 1st “Extensioa 53 1944._M&N| 100%} 102 
Ist mort £ g 38 1951_._._..M&Silf 80 Lexington & Eastern— ist. & ref 4s gold 2004_..M&S/ --. .. 77 
Coi tr in 4s 1952_.___ a. éenen Gen mort gold 58 1935..F&A| 70 | .---~-- Gen M sf g 44s 1936___J&J 85% 86 
Col NO &Tg4s’53M&N| 95 sts Litchfield & Mad 1st 5s’°34_M&N;} 87 95 Consol M g 5s 1940_.__-. &O| 97%) ----- 
Pur lines lst g 3442 1952_J&J} 83 A Little R’k&Hot Sp West R oe Pe 5% E notess 913 Soe... -.Ren 99 99% 
Ref g 481955 op 1918._M&N| 94 ist frock 1939 guar__.__- OM 88.1) .2aee St Louis o AROE 233 78 

444% gold news 1914_.J&J| 99% 908 Little oe Junct —BSee St L 1; Mt & |South Booavilte 1 R Bridge— 
@airo Div ist g ee. Jan Get ci. Ist g gusf4s1951_...M&N; 80 | ..... 
Litch Div ist g . | ae) eee 75\ Os ded poeid 4s 1949.._..M&S 91 3 Dal&Waco ist 58°40._M&N; 103 | _.-.. 
Lousy Dt Vv 3 les g 1953..J&J| 82 85 Refund g gu 48 1949....M&S} 94 9434| KanC & Pacist4se¢e’90_F&A! 87%) .---.- 
Middle Div reg 5s 1921_.F&A| 102%) —-.--- 2d mort 7s 1918.......- Wiel sskect »dtid Mo Kan & E ibs 1942 _A&O| 106%} 108% 
Vv lst 38g 1951 F&A Jad gels Sie lst cons g 5s July 1 1931- 10834; 109%%|| Missouri Kansas & Okla— 
St Louls Div 34482 1951_J&J| 8534] -—---.- ist cons g 4s J a. 1081..G@ 0) 03}: ss... Lot £60 Se Me 1°42__.M&N| 103%) 105% 
St Louis Div 3s g 1951___J& 73% 75 Gen mort g 4s 1938.._.- J 93 94 MK&T of T ist 5s gu'42 M&S| 100%) 101 
— hk ry? . + Ags oo hy 52% 814 ceery, jet Se congl922M&S| 96% - ere Shreveport & Ss 
ats. 6 OIG 10SS.. ..2-6 5220 s 0 1943_J&D| 99 104 
Chicago St Louis & N O— Debenture gold 5s 1934_.J&D) ----- 10344|| S W Coal & Imp Ist 6s’29 J&J 108° oa 
Con -y June 15751 J&D15} 11334) -...- Montauk Ext 5s 19045....J@J| 102 | --.-- Texas & Okla—5s 1943._.M&S8} —..-- 104 
Con g 3 }4sJ’nel5’51 J&D15| 82 | —-...- Brook& Mon 2d 58 1938_J&D} 108 | ---~-- Missouri Okla & Gulf RR— 
Mem Sty Ist4sg1951J&D) 91%) ---.-- LIO’y & F con 581937 M&N; 103 | .--.-- Ist M 5s 1961... ....- se 263 5)... 
Kankakee & Southwestern— N Y Bay Ex Rist 582’°438 J&J) 101 | ----- Mo Pac—Cons 6s 1920__..M&N} 105%) 106 
lst mort 5s 1921. ___. en BOD | cokes N Y B’ xiv & Man Beach ist 3d 7s ext toJly’38 at 4% M&N| __._- 96 
8t Louis Alton & Ter Haute— ola 58 1035......... A&O} 104 | --... Tr g 5s stpd Jan 1 1917. ‘oar 100 
PY acoth ike uae aan wt “sks: a" a. EB gt g 5s ager -M&§ 102%; 103 Sol i= oe 109 eoeee N 97 
or ore Branc a ov ’21.M&N'bd 5 10 
Carb&Shaw ist g4s’32M&S 93 Bite. 1st con 5s g Oct 1 1932.Q-J) 104%! --.-.-.- rs 4 K% . , 
-b Basis, f This price includes accrued interest, & Last sale. !In London. n Nominal «¢ Saie price 











GENERAL QUOTATIONS 


[VoL. LXXxXXVv. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ aad income and defaulted pends. 



















































































r 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Pacific—(Concluded) N ¥ Cent & Hud Riv—(Concl) Oswego&S use—See D L&W 
Mar 1 1945 opt..M 7134| 73 || Rome Watertown & Ogden— Gaur & Charokes Central— 
std&ref 58°59 conv SerA._M&S ts, Cons g 5s July 1922..A&0O; 106%)  ..... ist g gu 58 1913 opt....A&O| 99 99% 
Gisneed J&D| 96 97%)| RW &Ocons g 3%s’22.A&0; 90 | LLL Pacific Goast Co—See Misc B’ds 
Br Ry 48g1919.F&A;| 92 92%) R O Ter R ist 5s’18_.M&N| 102 | __.L. Pan American ist 5s "3840p J&J| ----- ida 
UnPac ist g4s’48J&D) 75 80 Utica & B Riv 48g1922.J&J) 95 | ____- Pennsylvania RR— 
& Colorado Pacific— West Trans Co3%4s1923 F&A| 89%) 91 Con M 5s g 1919........M&S/ --.--.. 110 
g 63 °38.F&A)| 104 105 West Shore Ist 4s 2361... 98 98 o 48 gold 1943....M&N; 101 102% 
lst 58°26_J&5| 98 101 4||N ¥ Chicago & St Lo do 48 g 1948_.....-. M TEE canpe 
68 1920..F&A| 97 | _...- ist g 4s Oct 11937... --- A&O| 98%] 98% 0 3340 g£1045....J&J| 90 | _.--- 
g 4s°38_F&A;\ 93 95 Deb 4s May 1 1931_.-.-.- M&N 8844; 89 Collateral tr site 1813_J&D} 99%) ----- 
1938_..-_J&J| 10344; 105 |IN Y & Greenw’d Lak Erie Col tr 4s Ph W B1921_J&J; 99 | .---- 
581938..M&N; 104 | -.--- N Y & Harlem—See N Y Cent &/ Hud R RE pur mon ist g 48°23.M&N| 100%) 102 
Brist4 %4s’38 A&O| 95 100 |NY&Jersey—See Hudson& Man Conv g 3s Oct 1 1915 opt 
Mtn & N Y¥ Lack & West—See Del Lacik & (West Dec 1 1910_....._.-. J& 96%; 96 
gg 4s1929J&3J' 81% SIL¥IN Y LE & WC RR—See Erie ae 8 oe S280 oe 1913..Q-Mib. 5 4% 
&\ig5s’31_A&0O| 104%] 104%)\N Y & L Br—See Cent of N J. Steel Rol Stk tr344sMay’13QF\b 5%| 44% 
Fenn pd gu g5s’31 A&O| 104%] ----- N Y New Haven & Hartford— aaulp trg4s’l4SerA..M&S| 97 | .-..--- 
5s May’13-Nov’21_M&N\b 5%%| 4%%|| Deb 6s Jan15’48 conv.J&J15| 127 gts, Gen ft eq 4s May ’13 to’20Q-Fib 5% 473%0 
Riv & Gulf Div 4s’33- bs tes Nad Deb 4s or 3 19GB cic une J&J; 90 90 Alleg Val gen 48 1942.._M&S; 99 
Lit R’kJn lst 68 gu’16._A&O; 99 | -.--- Deb 4s 1956 non-conv.M&N; 90 90%|| BaltChes&Atist g 59’234 M&S} 102 104 
Pine Bluff & Western— Deb 4s 1947 non-conv..M&S} 90%; --...- Belvidere Del gu 4s 1927.F&Aj; 97%] --.--- 
1st fu 8 5s’230p'13-A&0| 97 100 Deb g 4s 1914 non-conv._F&A; 98 99% Ist g eu 34s 1943.__..J&J} 89 | --.--- 
VerdVall&Wist 5e’°26M&S; 100 | -..--- Deb 38 Mch 1947...-.. M&S Feral: édbae Cin Leb & Nor 5s 1916._J&J| 101 | --.-.-. 
obile & Birm—See Southern R\y Deb 3 4s 1954.....--.-- A&Q| ..--- 80 lst cons gug 4s1942.M&N; 90 | ----- 
Mobile & O—ist g 68 1927 J&D| 118 11934||} Deb 33 1956 convert..J&J| 90 90%|| Clev&Marietta—444s°35M&N; 101 | ----- 
1927._- tate 114 Bos & NYALIst 4s g’55. F&A GRE Saprrene Se Cleveland & Pittsburg— 
a 85 864 are | & Norwalk— SerA4 is gen gtd 1942_J&J| 102%) ----- 
13-1914.._A&O)b 5 4% ist g 4s ar 1955.J&D| 97 | -.--- SerB4 4s gen gtd °42.A&0 10344 poeta vs 
TD aie eens ME&N\id 5 4 Con 5s July 1 1920....J&Jjf 105 |  -...- Int to 34%-------- 90%) --.-- 
Kiidawwie &O\b 5 4% Gen 5s April 1 1925..A&O) 107 |  .--... SerC 3 }4s gen gtd °48.M&N a 
1913-16._ M&Sib 476 0 o|| Harl Riv & Portch 4s’ &N| 97%\ 99 SerD oe gen gtd ’50_.F&A} 90%) 91% 
Div g 58 1947_F&A; 10 3 1084|| Housatonic—Con 5s’37._.M&N| 10944, --.--- D Riv RR&B gu g 48°36. F&A} 100 | ----- 
4s 30.Q-F| 84 85 New land RR— Erie & Pittsb — 
eee 92 93 * Consol 4s July 1945 gu.J&Jj; 995%) —-.--- gu g 3%sSerB’40_J&Jj 9034) ----- 
Ry6sl9350pM&S| 95 100 Consol B58 July 11945.J&J| 113 | —--.-- Series C 1940...... J&J}; 9014) ----- 
NYC&H NY&NE BosTer 48°39 A&O; 105 | --.--- Pennsylvania Company— 
Balt & Ohio NH&Derby—Cons5s’18 M&N| 102%) --.-.-- lst M g 44s 1921_.--.. J&J; 102%) 103 
t—See St P M & M New Haven & Northampton- Gu g 481931 0p1921..A&O0; 96 | ----- 
Tex So Pac Ref 4s 1956 guar----- 96%} -.-.--- Gu tr ctfs g 48 1952..M&N| 96 | -~.---- 
& Essex—See D L & W v & 4s °42.A&0) --.--- 100 Gu tr cts g344s1937..M&S; 88 | ----- 
ashville Chattanooga & S L— N Y Westchester & Bos Ry- Gu tr certs g3441941_F&A;) 85% 86 
RE a 101%4| 101%)| ist M g 4s 1946 guar__J 98%| 99 Gu tr certs g 3448'’42..J&Dj} .....| 87 
ist consol gold 5s 1928..A&O;} 10934) ..--- Prov Ter ist g 4s gu’56_M&S/ 97 peau Gu tr certs g 34s '44.J&D) -.-..-.-. 87% 
treville Br g 6s 1923_J&J; 110 -| --.--- N Y & Northern—See N Y Cent; & Hud) Riv Guar trust gold 34s call 
Jasper Br ist 6s 1923___-_ Ril] «.-.- New York Ontario & Western— 1-15 yearly to1916.M&N; 97 -| ----- 
on Br 6s Jan1717_J&J| 105 | ----.- Ref ist g 4s June 1992.._.M&S|; 92 | --.-... Phil Germ & Chestnut Hill— 
McM M W & Al lst 68°17_J&J| 105 | ----- Gen M g 48 1955 red_._..J&D| ----- 92 lst g’d iA 13... «3 8B. | ascce 
City Br 6s 1917.._.J&J| 105 | ----- 5s g notes Dec 1915..._-J&D} 100%) 101 Pitts CC & St L— 
Nash Flor & Sheff—SeeL&N — Eq 4%s Mch’13 Mch’16M&SiD 5% 4% 0 Con g gu 4%sSerA’40.A&0 103 105 - 
National Rys of Mexico— NYPhila&Nor—list g 49’°39_J&J; 97%) 98% do dv Ser B’42 A&O} 103 | ..--- 
Pr lien § 4748 sf 1957.._J&J| -..--- 90 Income 4s Jan 11939..M&N| 92 94 do do rC’42.M&N 102 | ----- 
Gen M 4s 1977________. A&O} -..-.-- 77%4\|IN Y Prov & Bost—See N Y N/|H & Hart do 4s Ser D’45.M&N| 96 98% 
Goll ES pote 44481913_J&D| 98 98%4)IN Y & Putnam-—See N Y Cent) & Hud, Riv do 4sSerF1953.J&D) 96 | ----- 
Nat RR of Mex pl g 4i4s'26J&J| ----- 10144\|N Y & Rockaway Bch—See Loijng Island do 4s Ser G 1957_M&N;| 96 98 
lst cons g 4s 1951_____- A&O| -.---- 78 |INYSusq & W—See Erie do 3%sSerE’49_F&A; 93 | --.-- 
Nebraska—See C B & re N Y Westc & Bost—See N YN/iH & H CStL&Pittsist5s g’32 A&O| 109 112% 
Nev-Cal-Ore Ry—5s 1919.M&N| -----| -.--- Nodaway Val—See KCStJ&Ch. Steub & Ind Ist 5s ’14_J&J} 100 | --.--- 
Mewcas & Shen Val 6s °17_J&J| -----| ----- Norf & Caro—See Ati Coast Line Pitts Va & Charieston— 
Hew RR YNH&H. Norfolk Southern 1st 5s’41_M&N} 101 | —.-.- ist g gu 4s 1943_.-._. M&Ni 99 | .----- 
WN Hav&Derby—See NYNH&H lst gen g 5s 1954 opt....J&J| 984%; 100 Sodus Bay & Sou g 58’24._J&J| 95 100 
New Hav & No—See NYNH&H Ist & refg5s19610p’15.F&A| _._-- 98 Sun & Lew ist g 48 1936_J&J| 95% ----- 
HM J Junction—See N Y Central Suffolk & Car con5s 1952.J&J} 101 104 ||Penn & N Y Canal—See Leh V. 
Mew Jer & New York—See Erie Norfolk Terminal— Pennsylvania & Northwestern— 
Mew London Northern— lst gguar4s 1961_.....M&N; 91 | -..-- Gen 5s Jan 1 1930_-..-.-.-. 106 108 
ist M g 4s July 1 1940.__J&J} 96%4| ----- Norfolk & Western— Bells Gap Cons 68 1913.._A&0O; 100%) ----- 
New Mex Ry& —SeeElPaso| &South! west General 6s 1931_......-. M&N| 121%) ----- Clearfield &Jeff ist 68 °27_J&J| 115 117 
Hew Orleans Great Northern— Imp & exten 68 1934.._..F&A/} 122 | ---..- Pensacola & Ati—See Lou & N. 
ist m g 5s Aug 11955_.__F&A\s 70 71 New River lst 68 1932._.A&0; 121 | —--_-_-- Peoria & Eastern—See Clev Cin| Chic & St L 
Mew Orleans Mobile & Chic— N&WRy Ist cong 48’°96._A&0| 9644) 965% '|Peoria & N W—See Chic & NW 
Ist M g 58 1960_________ 8734; 87%)! Div ist lien & gen g 4s July 1 Peoria Ry Term—See Ch RI &/Pac 
Hew Orleans & Northeastern— 1944 opt Jan 11929...J&J| 92 924%4|\Peo & Pekin Un Ist 6s ’21_Q-F; 106%; ----- 
Prior | g 6s Nov 1 1915._.A&O/} 1 104%'| Conv g 481932 op 1917_J&D| ----- 117%) 2d mort g 4s Feb 1’21_M&N 90 92 
Equip 434s Apr 1913..A&O|b 5%/| ----- N&W Pocahontas 4s’41_J&D} 91 92 |\Pere Marquette RR— 
Hew Orleans Terminal Co— Eq tr g 4s Ser B 1913....M-Sib 4% 447% Cons g 4s Jan 1 1951....J&J 71 75 
ist g gu 48 1953________- Seainat:: O82 Eq tr 4s SerD-F 1912 to 16 guib 4%4%| 4%2 Ref. g 4s 1955--.-.-.. ies CE | acmar 60 
rt & Cin Bdge—See Louis|ville & |Nashv rG HJ K’'12-’16 gu. Var.\b 494 9 414% OE Sg Ra Ie LRN 60% 
Newp & Rich—See Conn & Pass ColCon&Ter ist 5s g °22_J&J; 1 3% sci tn Deb 6s July 1 1912...-... J&J3| f 40 45 
N Y B & M Bch—See Long Isl SciotoVal&NElst 49’°89._M&N 934%) ----- Equip tr 444s 713 to 714.A&0) .....' ----- 
N Y Bay Ext RR—See Long Isl Northeast Pennsylvania— Eq 5s A & B1913-1919-A&O| ___..{ -.--- 
New York Central & Hud a ist g gu 5s 1920_____-_-_- A&O| 102 104 Chic & W Mich 5s 1921__J&D 96 98 
Ref’g g 34s July 11997_J&J| 8634) 87 ||N’east of SC—SeeAtiCoL of SC. Ch & N Mich 5s gu’31_M&N; 90 93 
Deb g 48 1934_._______ M&N| 92%) 9254||Northern Cal Ry—See So Pac. Detroit Grand Rapids & West 
424% notes Mch 1 1914-M&S|, 99 9914||Northern Central— ist g 4s April 1 1946..A&O} 81 83 
C Lines eq 5s 713-22. M&N\b 4%%| 44% Con gen M 4%s E£1925._.A&O;} 103%; 104%) Fiint & Pere Marquette— 
NYC Lines eq 4348'°13-25 J&J|b 4.55) 4.45%|| Mort bds581926SerA_..J&J| _.--- 10834) Gold 6s 1920-------- A&O} 103 | 106 
N Y OC Lines eq 4% 1913- Mort bonds 58 1926Ser BJ&J| --.--- 09 Gold 4s 1920......-.--~ &O0 92 94 
SUE, wenn: bas vin woe J&J\b 4.55) 4.45%|\Northern N J—Ist 68 1917_J&J| -----| ----- ist con gold 581939--.M&N/ 96 | -..-- 
LS Col tr g 3348 1998...F&A| 78}4| 7914||Northern Ohio—See L E & West PtHuron Div g 581939-A&O| 96 98 
M C col tr g 3348 1998_..F&A| 78 78 4||Northern Pacific— Toledo Div 5s 1937.-.J&J| 91 96 
Beech Cr—ist 4s g gu’36_J&J| 9834) _---- St Paul&No Pac6s g’23.F&A| 113 | ----- Grand Rap Beiding & Sag— 
2d guar g 5s 1936_____ Soe, Me Ol Zocen Reg certs 6s 1923... - © mt Te ist g 5s March 1924- - Beetles 92 
Cif Bit C Co 1st g 48°40_J&J| ----- 80 Prior lien g 4s Jan 1997__Q-J| 984%) 984) Lake Erie & Detroit Riv Div- 
Beech Creek Extension— Gen lien g 3s Jan 2047___Q- 6844 69 lst g 444s Aug 1 1932_F&A 93 97 
lst d § 3348 1951...A&O; 84 | ----- St P & D Div g 481996._.J&D)| 95%4| -_..-|| Pere Marquette RR of Ind— 
@art & Adir lst 48g ’81_J&D| 8834) ----- Wash Cent 4s Mch 1948. Q-M 895%| .-.--- ist gu g 431943 opt--M&N/ 70 80 
Gouv &Osw Ist 58 g1942_J&D} 108 | __... CB & Q Coll 4s—See Gt No. Tusc & Hur 481931_F&A; _-_--- 90 
Lake Shore & Michigan So— St Paul & Dul ist 5s’31_F&A;} 109%4/} ----- Perkiomen—l1st ser 5s '18_Q-J/| 103 104 
Con g ref 34s 1997_.__J&D| 89 894 2d mortgage 58 1917..A&0)} 10144; ----- 2d series 5s Jan 1 1918...Q-J| 102%) 103% 
Deb g 48 1928___.____ M&S; 92% 3 lst consol g 48 1968_.J&D| 92%) ----- Petersburg—See Atl Coast Line. 
Gold 48 1931__._____ &N| 92%) 93% Dul ShLine gtd 5s’16_M&S;} 100%; ----- Phila & Baltimore Central— 
K A & Gr R Ist 59 ’388_J&J| 107%| -_-' Tay Falis&LSup 68’14_J&J| 103 | ----- ist M 4s 1951 guar-.--- M&N| 97%) 98% 
Kal&W Pig’n g 68 1940 J&J| 114 115 Dul Union Dep 5s ’30_A&O| -----| ----- Phila Balt & Wash 4s°43_M&N} 100 | .._-- 
Mahon C RR ist 5s’34_J&J| 110 |  _--- No Pac Ter Co—lst 6s ’83_J&J| 111%) ----- Philadelphia & Erie— 
chigan Central— North Ry of Cal—See Sou Pac. Gen (now list) gu 6s g’20._J&J} 110%; 111 
58 cou ’31 D& BC div._M&S| 107 | -.-_-- North Pac Coast—See No Shore. Gen g 5s July 1 1920....A&O} 104 106 
Deb g 48 1929_______ ey os 8914||North Pennsylvania— Gen g 4s July 11920....A&O| 98%! 899 
ist 5s Kal &SH1939_M&N| .----| —_--- Ist M 4s extended 1936_M&N| 101 104 ||Phil Ger&Ches Hill—See Pa RR 
lst mtg M Air Line4s’"40J&J| —__-- 99 Gen g 3 3-10s 1953_____- J&J 83 84%%4||Phila Harrisburg & Pittsburg— 
ist g 4sJol&Nolnd’57J3&J10| 96 | __--- Northwest’n Term—See Denv NiW & (Pac ist mort gold 5s 1925...A&O/} 106 107 
ist g 344s JL&Sag’51_M&S|} -.----| 88||Norwich & Wor—4s1927_.M&S| 97 | ----- Philadelphia Newtown & N Y— 
ist g 3348 1952______ eS ee Norwood & Montreal—See NYC lst mort red to 38 1942_A&0| 76 79 
C&BC istMg 3s’*89J&D| 70 | ____. Ogd’b’g & L Cham—See Rutl’nd Phila & Read—See Reading Co 
Bat C&S list J phage | ee eee De ale Ohio Connect’g ist g 48°43_M&S; 95 | ----- PhilaWil& Balt— Deb4s’17 A&O 99 100 
R Tun 4 61gu-M&N a koe scl 9954|\Ohio I & W—C C && St L. Debenture 4s 1922-_.__-. M&N) 98 100 
Grand Riv SG icesal “icies Ohio River RR— lst g 5s’36J&D) 107 | ----- Debenture g 4s 1926. _..- J&J 98 100 
Toledo Can South & Det— Gen gold 5s 1937_._ __-- A&O; 103 105 Debenture g 4s 1932_...A&0 98 100 
ist 5 1956 guar. _J&J Dh Gees Hunt & BS list 68 1922._.J&J; 104 | ----- Co) tr ctfs 1921—See Penn | RR 
Moh & Mal 4s 1991_____ M&S| 95%) 98 Rav Spen & G Ist 68’20_.F&A| 107 | ----- Philippine Ry—-See Foreign Govi|Sec., plage 50 
Consol gold 334s 2002_M&S| 81 | ___.- Old Colony—4s gold 1924_F&A| 96 98 14||Pine Bl & W—See St LI M & So 
N J Junc ist 4s guil986_F&A| 96 100 4s Dec 1 1925_...... ..- J&D) 96 9814||Pine Creek—See N Y Cent & Hiud Riv 
NY &Har ist g3 2000 M Oe 96! “nenne 4s Jan 1 1938_......._. &J; 96 98 |\Pitts Bessemer & Lake Erie— 
N Y & Nor let g 58 ’27__A&0O} 106 107 bs yg Db ROR meine a oe J&J 89 90%|| PS & LE 1stg 5s1940_A&0} 110%) 112% 
NY & Put lst 48g 1993 A&O, -_---- 96 |\Omaha & St L—See Wabash. Cons ist g 5s July 1’43_J&J| 110 | .---- 
Nor & Mon Ist 5s g 16 O|} 101%} 102%||\Oregon & California—See SoPac PB&LEcong 5s1947._.J&J| 110 111% 
Os & RomelstM7s’15_M&N| -.-.--- 105}44)\Oregon RR & Nav—See Un Pac Deb g 58 1919_....._..- J&D} 100 103 
2d 56s May 1 1915__-._- 100 101 ||\Oregon-Washington RR & Nav Pitts C & Youghiogheny— 
Pine Creek 66 1932. _J&D| 120%) --..-- lst Sis ge ool opt..J&J| _.-..- 94 Gen mort gtd 48 19382_..A&0} 90 | .---- 
Pitts McK & Y ist 68’°32.J&J} 119 |  ...- Ore RR avcons 4s°46J&D) 9234 93 34||Pitts Cin Chic & St L—See Penn| RR 
2d Ge guar 1934.___._. Ga) 119. F cncud Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
McK &BV Ist 68 g°18-J&J) 108 | _-... Oswego & Rome—See N. Y Cent Pittsburg Junction—See B & O. 




















> Basis. f Th! Pee includes accrued interest. & Last sale, iIn London. n Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 








































































































Nov., 1912. RAILROAD BONDS. 39 
NOTICE.—All bond i bond prices are now and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Pitts & L Erie—ist g 6s'28.J&3| 118 | ----- St Paul Minn & Man (concl’d)— [Southern Railway—(Con.)— 
2d 5s Jan 1 1928.” wyereres A&O!| 105%| .-.-.--- Hastern Ry of Minnesota— | Mobile & O col & tr 4s’38_.M&S| 85% 85% 
Pitts McK & Yough—See C Nor div lst g 481948.A&0O| 94 97 Rich & Dan con g 6s '15_J&J| 102%) 105. 
Pitts Shaw &N—1st g 58’49 nee sane Minn Union ist 68 1922..J&J; 111 | ----- Deb 5s stam 1927_A&O| 105 |  ..--- 
ld 4s Feb 1 1952... -- 28 35 lst 58 July 1922... ... bes 100}. cwoas Richmond & Mecklenburg— 
5%, receivers’ ctfs '14 op J&D 98 100 Mont Cen Ist ad A 63 °37_.J&J| 124%) ----- lst g 4s Nov 11948...M&N| 71%) ----.- 
: receiver’s ctfs 15 on. F&A| 96 98 lst guar gold 5s 1937. _J&J| 110 111%)|| So Car & Ga Ist g 58’°19._M&N| 102%) —__-_-- 
receiver’s ctis’160p M&S| 97 100 Wil & S F ist oy 103834 109%; -.-.-- Sumter & Wat 19 A&O| 93 | ....-. 
ei h & Shawmut— St P & N Pac—See No Pac Va Mid Series C 681916._M&S| 103%; —.---. 
lst sf g 58 1959 opt - ---J&D| 8&5 94 |8tP &€SC—SeeCStPM &O Series D 4-5s 1921_...M& 10334;  ..-.. 
1st col tr 6%notes’13 op.J “> 99 100 Salt Lake Ong, Ue Dep & RR— Series E 5s 1926_....- SUGtE esnws 
Pitts Shen & LE—See PBess& lst M 5s 1938__...._ .- M&N 94 96 es F 5s 1931...-.- M&S} 104%) ---.. 
Pitts Term RR & Coal— San Ant &AranPass—See SoPac General 58 1936_....- M& 106 107% 
Ast g tg gu sf5s1942_.__._. J&JjJ| 94 97 |San Francisco & Nor Pacific— do ar stamped-M&N| -..--| ----- 
iy Belt let g5s’37M&S| 95 100 lst g 5s sink fund 1919..J&J| 94 | ----- Wash O&W Ist gu 48’°24_P&A| 93%) ---.-- 
pine’, Va & Chas—See Penn RR San Fe & S Jo Val—See AT&SF W No Car ist con g 68'14_J&J) 102 | --. ... 
Pitts & West—See B & O San Fran Term—See Sou Pacific S & N Ala—See Louis vi Nash 
Pitts Youngst & Ashtabula— Santa Fe Pres & Ph—See Atch| Top &|S Fe /|\South Pac Coast—See Southern) Pacific 
yy. , Reena: MEN 105 | ----- Sault Ste Marie Bridg Spartan U &Col—See Ashv &Spar 
gen 4s Ser A 1948.._.J&D/} ----- 99%|| ist Msfg 5s July 11937_J&J|__ 98 101% — ve Ms Northern— 
Pontiac Ox & N ist g6s'16_J&J| -----| ----- Marie Ww St P|M & O os ¢ 38 riiiscewne 110 cece 
Portland & Ogdensburg— v Fla& W—See Atl Coast Line Spoicane f nternsitonal— 
mY. M | 4240 193 1928 ar...M&N| 102 104% Sev ahtates—las gguds’53J&J; 96 | ----- mat... vd fi. BER n cn ccnn spew J&J| -.-.-- 103 
49°26M&N| 96 | --.-- Schenectady & Duanesburg— ne&Sulliv—44s’29 J&J; 98 | ---.- 
yy 927..F&A| 95 | ----- ist quar 6s 1924.___._- Mé&s} 115 116% Staten Isid Ry—See Balt & Ohio 
Port Heading — ist gu 58°41_J&J} 110 | ----- Schuy River E S—See B &O Stephenv N & S$ Tox. See St is Ww 
Ports Gt F & Con—See Bos&Me Scioto Val & N E—See Nor & W Steub & Ind—See Penn Co 
Potomac Val—ist gu 58 2’413&J| _ 106 107 eaboard Air Line— Suff & Carolina—See Norf & So 
Princeton & Mortiw— Sse Chie & N W lst 8 4s 1950__.........- A&O| 86%) ----- Sumter & Water R—See SC&Ga 
fresh Waren ta annter naa. 0 adie 183, Oct 1°40 PEA Fei] 7654) iat os Mame kone” man] 1003 
v ag ttn 4s 1 a7. ¥ -~---- us c ay 1 1925.....-MQ@N| 20VU72| ----- 
Raleigh & A E ugust a4 one d Air| Line Rel 4s eA 95 © ont ae Fat | ioe 78241 a mo mort the Os “38 coup. nee 120 122 
eat—ist g58'43 M&S| -----| ----- r 44s Jan ~S 
Raleigh & h& Gas—See an 4929 2 ABR ONG a 8 J&J15,5 5 repeal Superioy Short Line—See Ch St/P M &| Om 
Ral ponte. Ce 58 ’65.J&D} 95 105 Bq ¢5eDee" ia Derid, J&Di5\0 54%%| 4%7\|\Tampa & Jacksonville— 

& 8 W—See e & Ohilo Atlanta-Birmingham Divis— ist M 58 1949___.__...- 90 95 
Raritan River—ist g 58’39_J&J| 108 112% lst g 48 May 11933_..M&S| -.--- 87 |\Tarkio Valley—See KC StJ &/ Coun | Bl 
Ravensw Spenc en hlio Riv Car Cent ist g gu 48’49._J&J| 90 | ----- Taylors Falls & L Su t |Paul &| Dul 

ng Company— Florida Cent & Peninsula— Term’! RR Ass’n (St Louis) 
Gen on g de Jai Jan 1 1997 Sawer 0 J&J| 96%) 96% Ist gold 5s 1918__._.- J&J; 103 | ----- st gold 44s 1939. __.. A&O|: ....- 105 
4s 51 op ’06._A&O| -----| %%6 ist | g ext 5s gold ’30__J&J| 104%%| ----- 1st consol gold 5s 1944._F&A} 107%) 111 
‘Monti’ City 5s 1919._M&N, 104 104% Ist con 5s gold 1943..J&J| 105%) -.-.--- Gen refsfg4s’530p’10_J&J| - ---| 94 
lst consol g gu 48 1951.J&J| 95 | ----- So Bound Ist g 58’41_A&0| 107 108 54'| St L Brist g781929....A&0/} ----- 129 
WN str ctfs 4s red 105.Q-M| 95 | ----- Georgia & Ala 5s Oct °45_J&J| 105%%| 106 St L Mer Bge T—5s 1930 A&O| 105 106 
Phila & R—2d 58g 1933.A&0| ----- 113%} Ga&AlaTerm ist g5s’48_J&D} 102 103 Mer Bdge 6s ’29 op 09 F&A} 110 111% 
Imp ext g 4s 1947....A&0O| 98 99 Ga Car & N—Iist 5sg’29_J&J| 104%4/| ----- Terre Haute & Ind 581925_J&J} 105 {| ----.- 
Cons ext gold 48 1937.M&S| 98 99 Ral’h&Aug’sta—Ist "60°26 &J| 113 115%4||Terre Haute & Peoria— 
Term 5s g gu May 1’41- -F 112 113%|| Ral’h&Gast’n—Iist g5s°47J&J| 10744) ----- ist con g 5s Sept 1°42..M&S; 104 | ----- 
DelR Ter rD a 5s’42M BON id: deat Seab& Roanoke—1st5e’26J&J} --..-| 106%%||Texas Central—ist 581923 A&O; 100 103 
Bx p m0 1942. 343 Ree 8! whet Deb 6s after July 1°16 F&A; 10234; 105 |\Texas & New Orl—See So Pac 
Wilm&No ist 5s 1927_J&D| _99%4| ----- Seacoast RR of N J 5s’48_A&O! 108 js 109 |\Texas & Okla—See M K & T 
Gen g 5s Aug 1 1932_Q-F| 107 109 |\Sebast & Mooseh ist 5s’'28._.M&S, -----| ----- Texas & Pac 1st 5s 2000._.J&D| 107%, 108% 
Phil & d Coal & Iron— Shamokin Sunb’y & Le — | 2d inc g 5s Dec 2000_.-.-- Marif 51 | oa amm 
Col sf g 4s ext’32gu F&A ee ar 2d 6s g July 1 1925._.__. j, nts dhe Gls. ase oan Tou Div ist ¢ Ss 1921 Zn. we 2 .otwee 
Rens & Saratoga—SeeDel& Hud Sh Shrev & Sou—See Mo} Kan & | Tex Weatherford Min Wells & Nor|— 
Richm & Danv—See Southern |Ry Shreve Br & Ter—See St Loui|S South) western Ist gu g 5s 1930____. F&A} 100 | 102 
Rich Fredericksb & Potomac— Sierra Ry of Cal— Toledo Can Sou & Det—See Mich Cent 
Cons mort 4%s 1940__..A&0O} 1034) -.--- ist s fg 6s Apr 12’37_A&O12| -----| ----- \Tol & O Cent Ist 5sg1935..J&J| 106 106% 
Rich & Mecklenburg—See SoR Sil Sp Ocala & ee AtlC L West Div ist 5s g 1935. _A&O| 105%} ---_- 
Rich & Peters—See At] Coast Sioux C & Pac—See Chic & N. W Gen g 5s 1935- PD} 103 104 
Richmond-Washington Co— Sodus Bay & Sou—See Penn RR Car tr 4s May ’13-’17.M&N15\b 6 5 
Col trzeu 481942 opt _.J&D}. 93 | .«---. Somerset y, ist & ref 48°55 J&J| ----- 95 Car tr 4s Ser B 1913-’20 J&J\b 6% 5% 
Rio Gr Junc—See Denv & Rio |Grande South Bound—See SeaboardA L mane s & — po 481990 A&O| 90%! ---.. 
Rio Grande So—See Denv & Rio} Grande So & Ga—See Southern Ry M g 58 1927_...._. 7 ae 98% 
Rio Grande West—See Den &/ Kio Gr Sou Indiana—See Ch Terre Hau|te & S} E St phe 8 Div es g1951_F&A| 87 
Roch & Pitts—See Buff R & P Southern Pacific Co— Toledo Pooria & Western— 
Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug1’49_J&D) 88% ist g 4s July 1 1917_....J&J| 90 93% 
lst M g 5s 1927 guar---J&J 10034; 101 Cony 4s Jne 1’290p’14_M&S| _94 9414||Toledo St L & Western— 
Rock Isl Ark & La—See C R I Nor Ist 5s g 41. Ja 105 106 Pr lien g 344s July 1’25._J&J| 83%) ----- 
RockIsl& Peoria—See CmRIAT Contral Pacific— Ast 8 4s Apr 1 1950___ A&O 60% 60% 
Rome W & O—See N YC & H ) ist refdg 4s g g’d °49_F&A| 9434 5 tr g 4s § 4s Ser, A 1917_..F&A} 68 75 
Rutland—Con 4 1941__J&J| 9634) ----- is 4s Oct 11954_A&0| 91%) 92% Toledg" ermi 
Benn&Rut 4 @1927_M&N| -----| ----- er Aug 1’29_J&D 90% 91% Mg ae 1957 gu..M&N 87 92 
Ogd &LCh Ist g gu 4s’48_J 83 85 Gukvanan arrisb & SanAn— Tol ‘Walk Val & Ohio— 
RutiCanad Ist g gu 48°49 J&J| 85 87 Mex&PDiv list 59°31_M&N/ ----- 105%4|| 1st g gu 4366 1 1931 ser A._J&J} 101%) ----- 
Car tr g 4 6 19 to’17_A&0| Basis) 8% Giia Val Globe & Northern— lst g gu 4%s 1933 ser B_J&J| 101%) ----.-. 
Sag Tusc & Pere Marq ist g 5s Nov 1 1924._M&N| ----- 103% ast 6 4s 1942 serC_...M&S; 94 | ----- 
St Clair Mad & St L Belt— Houston East & WestTexas— —_ g Val istg 58’56. A&O 92 97 
Alton Bridge Ist g 4s’51_J&J| ----- 78% lst 58g May 11933_..M&N| 103 | ---.-- Gen mtge 6s 1935.--.-.. J&J; 95 100 
St Clair Term Ist 5s 1932 _F&A| 100 102% lst guar g 5s Mar ’33_M&N| 103 105 ||Toronto Ham & Buffalo— 
St Johns & L Cham plain— Houston & Texas Central— Ist g 4s June 1 1946 ____J&D 89 894 
ist g 5s March 1 > gi M&s| 104 | ~...-. lst 1 g g 5s 1937_____- J&Jj|; 10934; --.-.-.. Troy & Boston—See Fitchbu 
St J & Gr Isl—I1st g 481947 J&J| 87%) ----- Gen gold 4s 1921_.____ Pe epee Troy & W T Bridge 5s ’15_M&S; 104 105 
St Law & Adiron ist 58’96. Jes BE i, cat aco&NWDivés g’30M&N; 114 | ----- Ulster & Del con 5s 1928.._J&D} 103%} 104% 
ee ee See) vane La West Ist 6s 1921_____ EE: CE ck: weenie lst rel Oe Se A&O| 83 87 
St voain Al & T H—See II ‘Dons Morgan’s Louis’a & Texas— Union Pacific— 
St Louis Br—SeeTermRR Aas’n lst mort 7s 1918... _- Bate BEBAEL. ce cwe lst oof &lg 4sg1947_..._._.J&J 99%4; 100 
St L & Cairo—See Mobile & O Ist g 68 1920________- &jJj 106% + aie EE OE. RE i a oe J&J; 102 102% 
St L Iron Mt & Sou—See MoPac North Dal Ry g 581929__J&D} 107 | ~---.-. lst & ref 4s June 2008_..M&S| 953 95% 
St er i Term RR NoRy ofCal 5s g gu1938A&0} 112 | ----- Ore RR & Nav—See Ore-Wasjh R av 
ze 4 Rocky Mt & Pac 5s 55 eR Sane 82 Oregon & Cal lst 581927_J&J| 101 | ----- Oreg Sh Line ist g 6s’22-_ P&Al lll “| 111% 
So—See Illinois Central SA & Pass g gu 49’43_J&J 86% 87 ist, cman 2 58 1946__.__J&J| 108 110 
at pe @ & San Francisco— San Fran Term Ist 48°50 A&O 88 5 90 nat § | Mes op ’07_J&D| 91 92 
Gen mort g 68 1931_____ J&Jj| 118%) 120%|| So Pacific Br 6s 1937_._.A&O| 126 126%4|| Utah orthern— 
Coll trs f g 681920_..__. RD hice ail oie Southern Pacific RR Cal— lst 7s’08ext at 4%to’33 J&J} 90 99 
Gen mort g 5s 1931____. es 104% 106% lst con g 5s gu1937_._.M&N} 108 | -..-.. Consol gold 5s 1926...J&J| 105%; —----- 
Gen g 5s 1927 op______. 832, 83% ist con ref g 48’"55 0p’10 J&J| 93% 93 %|\United N J R & Canal Co— 
5. no Bag? dag 1b Aiighi7_ F&A b5%% 5 So Pac Coast Ist g 4s 537. b) SR ) Aah Pies unaings: General gold 48 1923.._..F&Aj| 99 100 
Eq & 4s S..... P&aAl0 54% 5 Texas & N O— General gold 4s 1929_._._.M&S$| 99 100% 
Co ee - fy oa? sia A&O 99 101 Consol gold 5s 1943_..J&JjJ} 100% 101 General gold 4s 1944_._._M&S 99%! 100% 
Cons g 4s 1996________. J&J 82 83 Dallas Div ist g 4s’30_F&A 88 92 Gen lst g3 Mar 1’51_M&S 89 91 
6% notes Junel 13 0pt_J&D| 99 99%4||Southern Railway— Upper © Maine Central 
6% notes Septl119l4op._M&s} 99 100 ist consol gold 58 1994__.J&J| 106 106 54||\Utah Central—See Rio Gr West 
Refunding g 4s 1951____ J&J| ----- 77 Develop & gen M g 4s’56 A&O 78% 78% ||Utah & Northern—See Union Pacific 
N O Tex & Mex div 5s’°40M&S| 9344) 95 5% g notes 1913_.._._. F&A| 9934; 100 |\Utica & Bl R--SeeN YC &H 
Birm Belt lst g & o'33 2 A&O Sei b towed Eq tr g 444s Dec'12-De’'l4J& D0 5%) 4.70%|\Utica Clint & Bing—See Dei & |Hud 
Col Lpouts 2 New E mip trust 4%s Ser L Vandalia RR— 
awe Jt 5sFeb’ SREP aA aaaisy 4.70% 1913 to Feb 1921_F&A\b 5%) 4.70 Con g 4s 1955 Ser A_... F&A A ns 
Sou West Div g 581947_A&0| 100 | -...- Eq tr 434s SerM’1219_J&DID 5%! 4.70% SOE Oe Tk i te cient M&N 91% 94 % 
St L W_& W g 68 1919__M&sS 100 atid Equip trust g 4%s Ser N Vera Cruz & Dy gan RR— 
St Louis Southwestern— Apr 13 to Apr1920 A&O|b 5%| 4.70%] iste 4%s 1934 opt_._____ S  iaiesaisct a 96% 
ist g 4s 1989 certfs__.__ Mé& 8934 90 E Tenn reor lien 58 1938_M&S| 104%) 105 ||Verdig Val Ind & ' ~~ Mo Pa 
ai g inc 4s Nov 89 cert.__J&Jif 80 | ---.--. lst Mem div g 58 1996___J&J} 108 | -..-.- om Valle 
ist consol g 48 1932..._J&pD| 80%] 81 St Louis Div Ist g 4s 1951J&J| 87%, 88% M Gate s Oct 1 ’40._A&0| 103 105 
Ist term & unif 5s 1952_.J&J} 89 36 Aiken Br Ist g 4s 1998__J&J A ai aa Vireinis land—See So R 
Cent Ark &Ea Ist 5s’40 0p J&J| ----- 97 Ala Cent ist g 681918...J&J| 105%! -.-..- a & Southw 5s 2003__._-. Jas 108 109% 
Grays Pt Term g 5s ’47_J&D| 100%) -.-.. Atl & Danville Ist 4s ’48_J&J Saas; sattinstendies ist con 8 1958 if encn huninn A&O 95 96 
orev Bdg & Ter 5s’55gu F&A Qt 96 2d g As DO cide w sailed aint J&J3i 8136) ~~... Virginian 
poppeny Ao CS apxte opJ&J| 95 97%|| Atl & Yad Ist 49°49.A&é0)} 85 | .--.- 1st Mt g 5s 1962 opt....M&N| 98 99 
St < ichita & West—See St L| & San |Fran AtiTenn&O—Il1stM6s'13 A&O} 100 | —_-.-. Vicksburg & Meridian—See Ala |& Vic 
Bt Baul Duluth See Nor Pac| &P Gol'& Green Ist 63 1916 Jes] 10334 27777 "Ba rien @ y Nov i 
ac reen Ist 68 1916.J&J| 10344) ---.-- or lien 6s yi ° 102%) ..... 
St Paul & K C Short L—See Ch ETVa&Ga—Div g 58’30_J&J| 106 108 ‘ Sho pg 1 net 
St Paul Minn & Manito Consol Ist g 58 1956.._M&N;| 110 110% Wabech—Ist gol old. ba 1939_M&N; 106%} 107% 
lst cons g 48 1933______. J&J 7 975%|| Ga Mid lst g 381946....A&0} 63%) —.._.- 2d gold 5s 1939__.._.__ F&Al 99 99 
lst co 6s 1933____. J&Jj 122%; -..._|| Ga Pac lst gE 6s 1922....J&J| 109 einai b mort Re a B 1939..J&J| -.-.--- 100 
‘Ast con red to 434s g'33.J&J| 104 | 10434] Knoxv & O ist g6s1925_J&J) 113 | ..--- Equip 5s Mar 11921_.M&S| 99 | ----- 
-Montana ext lst 48 ’37_.J&D} 96 98 L &N So joint g 4s—See L& N ais Dec Dec, 712-'14. J&Dib 54% 5% 
-Pacific Ext lst 4s£ 1940_J&Jid 9244) —._-- Mob & Birm pr lien 5s ’45 J&J a fF, a ee: “4 en term g 4s 1954. _J&J A eS 
| Gen M g 48 1945_.___. JGR: TR) conus ist ret & ext ds 1956_.--J&J| 66%4| 67 
: 4%% notes’10 ext to’13 M&N 90 94 
b Basis. ¢c On basis of $4 848 to the £. d On the basis of $5 to the &. f This price includes accrued interest. & Lastsale. i In Lon 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. | Stocks Par.| Bid. Ask, 
Wabash (concluded Cni & North Western..100| 13914) 13914||Missouri Kansas & Texas...100) 2744) 27 
TCs ext ist rhe 048 Jae AGT 1. woos: Preferred. _............100) 181 13934 oy. RL eae 106 62 62 
div lst g 48 1939_J&J| ---.-- 804\iChic R I & Pac Ry...-.-.-.-.- 00; 123 126 |i/Missouri Pacific........--- 100) 42 42% 
Tol & Chic 4s g 1941.--.M&S/ 80 84 %4|\Chicago St Paul Minn & O..100} 132 138 ||Mobile & Birm pf a Ep 70 80 
OmahaDiv lst 34%sg¢’41 A&O| -...- 70 PRRING in Scena on « 100; 150 160 ||Mobile & Ohio—See South’n Ry 
Wabash Pitts Terminal Ry— Chic Terre Haute &S E....100} 15 25 ||Morris & Essex Paces stl 172 | 174% 
let g 4s June 11954....J&D| 31 344\iCincin Ham & Dayton..-.-.- or” accuen a5. Nashua & Lowell.........- = 243 Setall 
Tr & Old Col ctfs..| 30% n New Orl & Tex Pac....100}) 190 230 |iNash Chat & St Loufs_...-- 180 200 
2d ¢ 4s June 1 1954... J 2% BOGE | FOO nue ckanbackwns 100; 107 108 ||Nashv & Decatur (gu L & aD 185 190 
uaranty Tr os of Sy ae % 3}4||Cincinnati Northern... .--.-- 40 60 ||National Rys of Mex ist pre 100 60 64 
Warren RR tin Sandusky & Cleve ae OB ee ee Second preferred... - 00} 26% 27% 
& Colum Abed an Gases, eoawd Clev Cin Chicago & St e100 52% 56 New Orleans Mobile & Chic.100 10 20 
Washington Cent—See Nor Pac VOREE. ¢ckcdeubanmnes 100; 98%) 101 ve eS Eeaaets to SY 1 17% 25 
Wasn Co Ry—See Maine Cent Clev & Pitts (Guar Pa RR). 50) 1664! 171 (IIN Y BiynéMfant ref(Gu).100} 110 118 
Wash O & W—See Southern Ry Retterm’t stk (Gu Pa R ) on’ Be F webs. N Y Cent 2. itor Mud 3 A 100) 114%) 115% 
Washington Terminal Co— Colorado & Southern....-. 100; 38 40 Dividend payable 4 London.jld118%;} 119 
Ist g gu 3 4s 1945...-.- F&A! 83 eoeceh 3a DIRlocdnsesonene 100; 72 75 iNew York Obie ec & St Louis._.100) 57 59 
lst g 4s 1945 guar... F&A | Sage eae a ativhdidian ow 00; 66% 70 act pref REE TRE ERE SR 100 102%} 108 
Weatherford Min Wells & N—Selje Tex &| Pac Columbus & Xenia (Guar)... 50) 203 207 || 2d preferred... ......-. 86 90 
West Jersey & Sea Shore— ncord & Mont Spee . eos me k 132% gd ww York tH & Harlem wand. Be 335 355 
Consol g 48 1936_......-. vo | (Core Ween Cee pe cca ck cockael aa ewe k 132 k & West (guar)...100}) 121 126 
Cons 3 i Ser B 1936..J&J| 89 91 SRE SEBdbn nn ikem edine a ar) soakte 132 New yt New Hav & Hart.100) 136%) 138 
West Maryland—4s 1952..A&0) 385 oe. Mit a OE ee SG” bewes 8 135 |IIN Y Ontario & Western....100) 35 35% 
5% gold notes 1915 op..J &J| 98 99 |\Concord & Ports (guar)....100) —---... 8 180 ||Norfolk Southern ........- 100; 47 47 5 
beat & Harris g 5s ’36__.M&N| ----- 1084|\Conn & Passumpsic—P gu) 100} 123 130 ||\Norfolk & Western Ry..-.-.-. 100} 114 114 
Ist M WestExt £538 DMEM. -cseeel  waoes Conn River (guar B & M)..100) __.-- 265 Adjust preferred........100) -_-_.. Soda 
Coal & Ir Ry 53g 1920._F&A) 1004) --..-- Cripple Central. ...-- 100} 39 45 |INo Carolina (guar So RR)..100) 165 170 
West N Y & Penn—5s 1937 J&J| 106 106% TL... « cuanbaboows 44 50 ||/Northern 1 Central ES he RTS 50\d 124 125 
Gen mort gold 48 1943..A&O0/} - ..| 86%|i\Cuba RR preferred... -- a 1d103 105 ||North’n guar Ls & M)..100} 128 132 
Income Apr 1943.._Nov1if 20 825éiiDayton & - com EB BO fe oP Se Perteea Pa Cittiods 100) 123%) 124% 
West Nor Car—See South’n R ref (guar C sae ge Bees Nor RR of N the (gu thie) 7727100 83 90 
Western Pac lst 5s 1933._Mé& 82 83 ||\Delaware & Pad , Be 100 190 200 |iNorthern Securities > Stubs_.} 105 110 
Western Pa—ist g 481928_J&D} 98% 994||Delaware & Hudson--.-.-.-.-- 100; 168344; 169 /||North Pennsylv (gu P 50id _.... s 95% 
West Ry of Ala—44s1918SA&0O; 95 |  --.-- Delaware Lack & West... 50) 545 550 |\Norwich & Worc pref pet) 100; 200 205 
Western Transit—See N Y C Sel IRR Ee 5 SE a 5} 180 188 SD Mine RR( NEeHD 1 Gu: 200 1 .wske 
West Shore—See N Y C & H R} RR Co Denver & Rio Grande... ---- 100} 20% 20 34)|0 Soe 2 ee (gu NH&H).100; 175 | ----- 
: West Side Belt—See Pitts Term >, . oe ae 100! 37% 38 |lOntario & Quebec..._.. ..- 100\1d145 148 
West Va & Pitts—-See B & O Des Moines & Fort Dodge-_-__100 3 10 me 0& Syrs gu L& wy 50} 205 220 
Wheeling & Lake Erie RR— aE AE TR ol SN 25 35 ast Co— Mise Stocks. 
ist ponent g 481949____- M&S; S3%/ --.-- Detroit Hills &S W ar)..100| 93% 99 Pennsylvania Railroad... —- 50} 123%) 124 
L Erie Div ist g 581926_A&0} 101%! -.... Detroit & Mackinac Ry....100} 115 | —-._.. Peoria & Bureau Val (guar).100} 170 185 
Wheeling Div lst g 5s’28 J&J} 100%) 104 PORNO, pccnccakseans 100} 108 120 |\Peoria & Eastern.......-.-- 100} 16 17% 
Exten & impt g 5s1930.F&A| 100%) 101 De oo & fronton lst pref..100) _.._- 10 /||Pere Marquette BR SSS 100 2% 6 
-Eqguip sf ¢ 5s 1922___._- J&J) 97 99 || 2nd preferred._.........100) —..-- 4 ist, prele atdulnewtkada a a eae se 
Wheeling Term—4s 1940__. F&A 88 92 Duluth South Shore & wena §3 9 Ars tlle deehivenm das 100 6 il 
Wichita Falls & Northwestern—}f PRNTEG.  - ww dordabe mec 15%4 16% Philnde hia & Erie_.....-.. See secs k 65 
Ist 5s Jan 1939__.... _- J&J 99 994||East Penna (guar P & RR)... 50/d ____- 66% Phila Germ & Norris (oper oo Bisse s 149% 
lst & ref g 58 1940 op___J&J| 96 97 }4)|Elmira & W’msport (guar).. 50id 50 (ik 51%'Phila & Lag Pa RR).100;  ___-. 8 250 
Wilkes-B & t—See NYS&W i Pref (guar Nor Cent)....- eee 72 |\Pittsburgh Bess & Lake E e 150 ad 30 )} 35 
Williamsport & N Branch RR— Dee oc wutooos 34% 34 PRUNISTOE cn cunbbGivawes 60 67 
ist ref g 434s 1931_____- J&Jif 650 60 A Ee . Cccicdsikkbasde 100; 51%) 52 ||Pittsh Cin Chic & St Louis..100) 106 108 
Willmar&s Fa ee StPM&M i i a 100} 43 43 Peete is. iidoue 100; 110 120 
Wil & Nor—See Phila & Read’ Erie & Kalamazoo D do Oe BE 1 Se Pittsb Ft W & Chic )..100) 166 149 
Wil & Weldon—See Ati Coast Erie & Pittsb (guar Pa RR). 50) 134 140 Special (guar Pa RR)_...100) 155 165 
Winona & St P—See Chic & NW Fitchburg preferred--..---.-- eA 121 ||Pittsburgh & Lake Erie.... 50\d 200 215 
Winston-Salem Southbound— Fonda Johns & Gloverscom.100} 30 50 ||Pittsb McK & Yough (guar). 50) 130 (| ----.- 
lst g -— 4s 1960...._-_. JI&J 89% 90 4||Ft Wayne & Jack—Pref(gu) 100) 128 134 ||Pitts Youngst & Asht pref..100) 165 169 
Wisco renee Company— Georgia & Florida .....--- 100} 10 14 |iProv & Worcester (guar).--100 plas. 278 
1st mtg te g is es Oe J} 9134) 9234]| Preferred _............- 100 6 8 |\Providence Warren & B....100} 145 | --.-..- 
Ch W Minn ist6s’16_M&S;} 101 | —-.-- r RR & Bank Co (guar)_100) 262 267 ||Railroad Securities Co— 
Marshfield &South East Div eorgia Southern & Florida_100} 30 36 4% Ill Cent Stock ctfs 1952_.| 83 85 
pur mon istg 481951 M&N} 87 90 ist preferred...........- eee 95 RE BO. og cctvanesians 50; 170%) 170% 
Sup & Dul Div 481936.._.M&N| 90 90 2nd preferred__........- 100} 78 84 lst preferred_.........-.. 50; 89 90 
oy linea Term 3}4s’500pJ&J; 80 | ----- Grand Rapids & ny een 26 34 2nd preferred.......-..-. 50; 94 96 
ch Ry—5s 1945__J&J\f 10 40 rand River Valley (guar)-_-1 538° FSU aca Rensselaer & ote, (guar)100} 18544) ----- 
Wise Minn & Pacific — reat Northern Ry—Pref_-1 100 137%| 138 ||Rich Fred mmon.100} _....} -.-.-. 
ist g 4s Oct 1 1950____- A&Olf 50 55 Ore certificates. ..........-- d 46 47 Dividend obi tions... .--. | Gy | Eds eee ee 
Wiscon Val—See C M & St P reen Bay & Western...--_- weer” OOF oe $% SS ee oe 
Worceste: Nashua & Roch— Deb ct ~ | Pee os 84 90 ccumband sigs cl cil dah ta a Dee’ euhal iets 
4s Jan 1 1913. ........- I&J ie Ree De o6te B....« sesvee cn ns 1000 16 18 Rick °E P Sm r @COGemms FH occtel ~ sede 
4s Jan 1 so. ak GB ee: ee. © pee Harrisbure Ports MtJ & Lan 50/d ____-. k 92%)|i|Rio Grande Southern. -.-.-.-.- 100 5 10 
4s Oct 1 1934_....._..- ee: Oe 2 eaate Hartford & Conn Western..100) 43 | —-__.- Roch & Genesee Val RR....100) 115 125 
Yosemite Val: 8 i g 581936..J&J| -.--.- 90 |/Hocking Valley—Common..100) __.__ 150 |)Rock Island Co...........- +7 254%; 25% 
Hudson Companies— --100; 650 52 PRORTTEE.. ccrctachereaes 49% 49 34 
Hudson & Manhattan... .-.- 100 14 16 ||Rome & Clinton wa aee D& - 100 125 140 
RAILROAD STOCKS. |. ee eee 0h RR Siete. 00} 22 27 + ||iRome Wat’town lB eee ee 
Als Set Southern com.... 50jld 47 49 |iHuntingdon & Broad Top... 50/d ____- 8 11 ||Rutland preferred_._....-- “$00 45 58 
siftaien an is tiecgs Wie deft enbde 50\ld 58 60 PR da ctacten GONE. odeka 27 \iSt Joseph & Grand Island...100| 18 itidine 
Ala N OT&PJcApref_....£10/ld 8% 9 iiTlHnois Central...........- 100; 12834, 128%/| 1st preferred... -.-. .-100 eS Vi 
RGIS ial £10 16! %16 lines (guar).....-. Dee We Boal 2nd WENGE. occa tdida a. Eg are 
Albany & Susquehanna (gu) 100} 280 | —-...- Stk tr cife--Ben RR Securs Co t Loule Bridge ist pref....100) 115 122 
Allegheny & West (guar)...100) 133% ASL 4 Iowa Central............ oa 12 13 2nd preferred........-..- 50 60 
Amp Arbor common...._... 100 15 OS SERT AS 26 28 |iSt L Rocky Mtn & radme...2= 35 45 
Se icity Deans isan anon iene 1 50 ackson Lans& Sag (guar)--t 80 86 PregerteG....cccecwecssinus 37 65 
Atch Top & Santa Fe.....- 100} 10844| 10834\\Joliet & Chic (guar C & A)..100} 161 _....\|St Louis & San Fran com..100} 22 23 
| oe 101% 102 |\Kal Allegan & Gr Rap ag) bla 130 140 ist preferred.......-..--- 100; 62 64 
Atian & Char Air L  agebane 150 155 iiK C Ft Scott & Mem = Pr a 2nd preferred........-.-.-. 100; 35% 36% 
Atianta & West Point._..._ 100} 165 178 Pref (guar) trust ctfs_-..-. 74%| 78 Stock trust certfs for ; 
Atiantic Coast L Co of Ct...100 -..| 271 |/Kan City Mex & Orient com. 100 aaah 2% Cngenge & East Ilicom.100) _..-- 120 
Atiantic Coast L RR com...100} 138%) 139 |) REE RE | ame 2 3 Preferred..........- 100; 104 111 
Die aseaneupence gett... Sep ee K C St L & Chic—Pref (gu).100} 110 120 ||St Louis Southwestern... .- 1 3844; 38 
Atiantic Coast Line—A....100) -....| -...-. Kansas City Southern... --.-.- 100} 28 28\4||_ Preferred.......-..------ 100; 77 78 
arene ist leased lines rent tr__|/d103 105 || Preferred..............-. 100; 61% 63 4||Saratoga&Schenectady (gu).100) 160 170 
Augusta & Sav (guar). ....- 100} 104%) ....- eokuk & Des Moines. -....- 100 7% Seaboard Air Line com----- 100; 20%) 21 
Balt & Ohio—Common "EE tein 100} 105%| 105% | RESIS Rae BE 1 48 60 Premerted .<cacccaddscive 1 49 49% 
a SR Ee pe 100) 86 87 4||Lackawanna RRof N.J....100) 94 96 ETS ES eC a 110 120 
Bangor & Aroostook....... OE ee re all Lake Erie & Western.....- 1 14 15 uthern Pacific Co.....-... 109%} 109% 
Cr (guar NY C)...... 50} 93 98 Preferred........-.....- 00} 35 39 |\So Ry—Com (vot ir a ext)100 2834; 29 
Bost & Al “hog & CBRE” Rar ae: 215 |iLake Shore & Mich Sou_...100) 477 | ---.. 81 81% 
Bost & Lowell (guar B & M).100} 205 |  —..-- Lehigh & New York pref.._100 8 10 Mob & Ohio stock te ctfg..... 82 
Reghen & Maine........... 130 98 sane" Lehigh VOR ccncéwsecccie 50} 173%| 173%4|\Southwest’n of b si tenn T i? “Z>- 
Di ncebsausndecectl. sccect Ea TC Be MM ee exas & Pacific.......-...- 
Bost & Prov (guar Old Col).100| 291 295 |iLittle Miami (guar Pa 205 208 oledo Peoria & Western...100| 15%) -..--. 
Boston Rev Beach & Lynn..100} ____- 155 ||Lit Schuyl Nav RR&CoaL CE 2) 50 OD stadvases 857 |\Toledo St L & Western....100) 13 14 
Buffalo Roch & Pittsburgh.100) 115 119%4iiLong Island_........____- 50| 45 50 || Preferred............... 30 33% 
CTO me ccvccenseea= 00} 125 140 |iLouis & Mo Riv pref (guar).100} 135 | —---- roy & Gr’bush(gu N YC)... 50) 160 170 
Buffalo & Susquehanna pref. 50) _.-..| -.... Louisville Bridge Co....._- 100} 102 | ~--..-- Union Pacifi mmon...100} 169 169 % 
Camden & Burl Co (guar)... 25) 130 145 |iLouisv Hend & St Lcom...100/n 17 21 SORTER 6. oo eccoudictee 100; 88 894 
Canada Southern.........- 100| - 65 - SD BY PHO... c vantcbes occ 100in 30 35 |iUnited NJ RR & Canal (gu) 100) ____. 238 
an Es cnn bnteere 190 26134) 262 |\Louisville & Nashville... _- 100} 15734) 157%)|Utica & Black River Mitte | et Bee eee 
ceecbhegeen noone ld 97 99 |iLowell & Andover._.._.._- 210 220 ||Utica Chen & Susq Vai (gu)_100) 143 147 
Catawisea RR—lIst pf (gust) Ss anne 8 56° Lykens Valley RR & Coal_. 20\d 13 17 ||Utica Clinton& Binghamtoni100} _.__.| ___.. 
4d pref (guar P & R)_..-.- FBR 8 ¥4|lMahoni EY Re ae 700 1000 |iValley RR (N Y) (guar)....100| 115 125 
Cayuga & Susq (guD L & W) 30) 205 ain” f (guar LS &MS).... 50) 100 108 |\Vandalia RR-..........-. “ 63 70 
Central of New Jersey... 1 360 380 |iMaine OO RBG Ea Re 128 -||\Vermont & Mass (guar)....100) 152 {| —._.. 
Onesa e & Ohio. ......- 1 81% 81}4\\Manchester & Lawrence._..100| 220 225 =|Vi Mfachvdvevcdous 15 20 
Chicago & Alton RR..-...-.- 100 1844 24 aryland & Pennsylvania..100) 40 43 ||Wabash Railroad.......... 100 44 4% 
nen erundeccoens 100; 26 40 Massowtool Valley (guar)...100}) 125 130 owocecescgesces 141% 14% 
Burl & Quincy... ...- a Soe Oe ey Ee Re Re ee ae Ware Riv RR (gu B & A)..100) 174 176 
Chic & East (i1l—Preferred..100) 104 108 ||Michigan Central........_- 170 180 ||Warren N J (guar DL &W). 50) 166 170 
Gaic Gt West com trctfs....100) 18 19 ||Mine Hill & Schuy Hav (gu). 50/d _---. s 59 ||\Western Maryland Ry.....- 100; 54% 55 
Preferred trust ctfs.....-. 100} 36 37 ||Minneap & St Louis com... 100 24 26 Preferred. .....<.......- 77 78 
Gus Ind & Louisv com. -..-. tl apadth ) aiaeoa Preferred............... 00} 48 5034||Western Pacific.......___- 1% 8% 
pce. ee 100; 50 867 }4||Minneap St P &SS M._..__- 100} 140 141 ||West Jersey & Sea Sh—Com 50/d _____ 513% 
Ouicago il Milw & ” Paul....100| 109 10944|| Preferred............__- 00| 150 156 heeling & Lake Ele com_.100 834 9 
erewcecencnnce- 140 42 4% Leased Line Ctfs.....100) 84 85 lst preferred............100) 28 29 
Mississippi Central_...... - 100; 45 48 2d preferred............ 100' 13 14 
Wisconsin Central......... 100; 652 55! 
Worcester Nash & Roch....100) 149 citube 
Wrightsville & Tennille,com 25\d 25 
bBasis d Price per share not per cent, f Flat. k Last sale, {In London, nm Nominal ¢Sale price, z Ex-dividend. 


v Ex-rights 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric 


railway bonds, we employ the same method as in quoting the bondsof steam railroads. 


The t yoy oe of issues bein ng uoted “and interest,” we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, t therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest le 


to be added on. 


loy 
m om deve where marked “f,”’ and income and defaulted bonds. 








This, however, does not apply to wen ath bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is em 
NOTICE.—All bond prices are now ‘‘and interest”’ 
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Bonds. Bid, Ask. Bonds Bid. Ask. Bonds Bid. Ask 

STREET ante SY BONDS Chicago City & Connecting R Detroit United—(Con. 

AkBed & Cle—See N Ohio Tr&L Col tr s tg Se a 119 A&O 8534| 87 - & Pontiac—65s g do9. F&A; 100 | .---. 

Albany Ry—See United Tract very a Cit ys Mu one g. 4%s’'260p '11_.J&D| 88 90 

Albany Sou Pe Ist 58 ’39._M&S| 96 99 op up to’13 P&A| 101 101% t*& Pt Huron Shore Line— 

Alton Gran & S ete East St L & Su Chie fe El Ry Rys5% gnotes’l4opJ&J| 97 97% rte Se 20ee ob eknaee wn BG!  <icee 86 

Altoona & rays Cuicago Junction RR— nee d ay Ist 58 g°15..M&S;| --.... 100 
Gon g 7 933 3 qu. Fe 15 90 92 ‘st geu 48 1945 op 710. _M&S| 88 91 Det da Istcon5s°16_M&N| 93 ; -..-. 

American Ci Ch & Mil El Ry 5s 1919..-J 4 akneel. eon eSt Clair 5s’°20A&0; ~...-.-. 90 

Coll tr 5 Ge 1919 opt..J&J| 94 9414) RR ist g 6s 1922_.__.1-. PMEE cosccl ccace Ann Arbor & 7 
American ways— Wisc Div ist ge 5s 1925 guJ&Jif ----- oene “ists be 926 itiminnsaa ral asees 86 
Coll tr conv g 58 1931...F&A) ----- 96%4|\Chicago & Oak Park Elec Ry— &AAg6s 1017.“ MEN od aad 101% 
— a. 5s 1917. opt....A&O| 95 95%|| Lake St El a 5s 1928 gu.J&J| 84 87 Cons g 6s 1924._..._--. F&A; -....- 101 
py Pad tr cts g5s’35M&S| 93 95 hicago ways Doylestown & E— & E— 
ashRy &E) ist m g 5s 1927 opt__-_-. F&A| 99% 99%/DDEB & B—SeeN Y Rys 

rt ee St R ear Phila Co. Con M 5sSerA Feb ’27 .A&O| 94%) 95%4)|Duluth 14 8 Traction Co— 

— Ny gt Fog & 8t Ry— Series B Feb 1927...J&D| --.-- 85 Duluth St Ry lst g5s’30.M&N; 100%) 101% 

mG Se ee ae 95 98 Series C Feb 1927 ...F&A)| --.--- 95 ||\Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Elec— kur mon 4-5s Feb 27 0p.J&J| 70%) 7234)\Eastern an Rys ist 581936 J&J) 71 74 

ist & refs tg oe 68°50 op'l5 J&J) ----- 89 inc 4s Feb 1927 op__May 5 48 ||Eastern Wisconsin Ry & Lt— 

Atlanta Cons st— aRy&El Chie ou Bend & Nor Ind RR— ist M sist i g 58 102 1923 opt Saini A&O| 95 97 

Atlanta Nor—See Ga Ry & El lst g 5s Jan 1 1937_----- J&J| 74 75 34||Easto ee 98 100 

Atlantic Ave—See Tr Chris & 10th St—See NY Rys Easton Palmer ee Beth 8 ay 

Atlantic Coast El Ist 5s ’45 M&N eg BPE nD &T Trac gold 5s ’22__.J&J| ----- 85 Ist g 5s Dec 31 1918-- er 99 100 

Auburn & Syracuse Elec South Ohio Trac 5s ’20.__.M&N 94 98 ||East St Louls & Suburban Co— 
ist & ret 5s ’42 op 712-_ A&0| 9814| 10014|| Cin & H6sg Apr11918J&J| 102%) 110 Coll trust g 5s 1932 opt ..A&O; 9534) 96% 

en Ry & El Co Cin Lawr & Aur 5s1919....J&J| --.--- 90 Alton Granite & St L Trac— 
=~" fa g Se. Dec 1735 optJ&D| 90 95 |\Cin New & Cov §sg1922_..J&J| 10234) 104 mn cone g 5s 1944.___- F&A) --.-- 90 
Augusta Ry & zm 58’°40_J&D} 101 103 2d g 5s July 1922__._....J&J| 101%4| 104 —— d St—See NashvRy&L 

Aurora Elgin & Chicago RR— So Cov & Cin 6s g 1932_.J&J| 11634) 125 Eig th Av RR—See N Y Rys 
ist & ref g 5s 1946, op op..J&J| 94 96% Newp’t & Day Ist 68 ’17_F&A| 102%) 110 ||Elec & Peo Phila R 
AE &C Ry Ist g5s’41A&015} 10044) 101 |\Citizens’ Ry & Lt—Sees Muscatijne Lt &/Trac Elg Aur & See Aur El &Oh 
Elg Aur & Ssf5s1916 J&D) 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El z Plainf&CenJ—See Pub S C 

Baden & St L-—See Un’dRy,StL Citizens 8St—See Ind Tr & Ter. Elmira Water Light & RR— 

Balt vt Ann S L—See Md Ry Citizens St—See Memphis St Ry ist g 5s Jan 1 1949___..- J&J} 100 103 

BaltCatons& ElIM-—SeeUnRy & Cit RR—See United Rys St Lou Ist & con g 5s1956._._._.M&S| 92 95 

BaltSpP &Ches—SeeUn Ry & El Citizens’ Tract—See Phila Co. El * eae El Co coll tr g 5s ’32.J&J 97 100 

05 erminal—See W Balt}; & Ann City Pass Ry—See Reading Ter Conv g 6% notes 1913.J&J15} 109 | --.... 

Trac—See Un Ry & El City & Sub—See Port (Ore) RY. aM & Ober—See Cleve & S W Tirac 

Somer Ry & Electric— City &Sub_—-SeeUnRy +o rq e El Motor sf g5s 1941_A&é0;| 101 103 

ist con g 5s 1935 opt..J&Jj 98 100 |\City & Sub—See Wash Evansv & Sou Ind Tract— 

Senver Va alley Traction— Clev Ry ist 5s 1931 o Mas 100%4| 102 Evansville El lstg4s’21.M&N; 85 | ----. 

—.¢ & 1953 opt....M&N| 93 96 Clev Elec cons §sg1913_M&S| 992; 100 Evansv & Princt Ist 68’23.A&0| 96%) ----- 
per re St Ist g 5s 1922. _J&D 101 103 |\Clev Painesv & Ashtab Elec— Fairmont & Clarksburg Traction 
nghamt Ry 5s’3lop’11_M&N| 98 100 ist gold 5s Juiy 1 1922_..J&J} 7034) ----- lst g 6s 1938 op 1913 _-_.A&O| ----.- 100% 

Bina k Knox & All—See Phila Co Clevy Pains & East 6s °16_.A&0/} 99 101 || Fairmount Pk Transportation— 

Birm R t & Power— Consol 5s 1918__._.......A&0| 86 90 lst s f g 5s 1937 opt..-._A&O| ----- 96 
Gen ref g 4448 "54 0p ’09_A&0O| 90%) 91 /|\Cleve Southwest & Colum Ry— Federal Light & Traction— 

Ref & ext 03. 1957 .---M&N;| 103 103}4|| 1st gen con 5s 1927 opt. ‘A&O 864) ----- ist sf g 5s 1942 opt--_-- M&S| 92 934% 
Birm Ry& 5s ’24.__J&J| 102 104 Clev &SW ist 5s ’230p 123F&A| ----- 90 |\Fed St & PleasVal—SeePhila C 
Bl St & ae Y Rys Ler ante BAG TE ecece|. «oee- Ferries & ClH—See U RRs (S F) 
Boston | hey May11935M&N| 9244 94% Clevé y, E6 6s &,. op..M&N;| 100 | ---.-- Pitt Trac—See Phila Co 
Deb g 444s Oct 11937._.A&0| 99%) 101 Clev El 1920..F&A| -..--| 9834||Ft Smith Light & Traction— 
Deb g 444s Nov 1941_..M&N| 99%4/ 101 Ely & ths P... ..F&A| 100 | -.-.-- ist M g 5s OS rete ey -=--- 94% 
West End St 4%s 1914_M&S;} 99%; 100%'\Columbia RR—See WashRy&E!l pew atneenes ist 5s’ cae 92 95 
4\%s Jan 1 1923. .._- J Seeeel aes erer S y he. Gas & El Co|— Ft W Van Wert & Lima Co 
4%9s July 1 1930-727 wan ie | 2... tMstg 6s 1036. .._. 1&3. 94 | 95 |! ist Mg 5s 1930 guar._..J&J| 8634] 88% 
Curr 48 Aug11915...F&A| 98 99 /|\Col "Buckeys L & New—See Col| Newark! &Zanes||Ft Wayne . wa Val Trac— 
Gold 4s May 11916..M&N| 98 98 34||\Columbus (Ga) Electric Co— lst cons TGS cccns M&S} 80 83 
Gold - fe) ] 1917_..F&A| 97%4| 98%! Ist coll g5s 1933, option._._A&O| 87 90 ||42d St M et N Av—SeeNYCR 
4s Aug 1 1932... _.. F&A| 954; 96'2/\Columbus (0) interurban TerCo Frankf Tacony & Holmesb Ry— 

Bost & Nor elf y: 1954._.J&J| 89 91 lst guar 5s 1935___-..-. NN ig al 95 Ist g 5s July 1940___-__- &J; 95 98 
Georget Row&Ipsw 5s’20J&D} 10044; 102 /|\Col Lon & Sori gt S68 Ind Col/& East Galves Elec Co Ist 5s°400pM&N| 92 95 
ow Law &H list g5s’230p J&D;| 104%) 106 /||\Columbus Newar Zanesv— Galveston-Houston Elec Ry— 

Lynn & Bost ist 5s ¢g’24_J&D)| 103 10444|| 1st g 5s 1924_____._.__ &8 ae es lst Msfg 5s 1954 opt__.A&O 95 97 

Bost & Worc Ist 44%81923_F&A) 95 9734|| Gen & ref g 5s 1926____- M&N| 91%! 94 |\Gary & Interurban Ry— 

Bridgeton & Millv Tr 5s’30_J&J| 98 99 Col Buck ke & New Trac lst ref g 58 1930 opt ____.J&J 93 95 

Bway & 7th Ave—See N Y Rys Se nas ncn & 98 99 |\GeorRow &Ips—See Bos & Nor 

Bway Surface—See N Y Rys Zanesville Ry L & Power— Georgia Light, Power& Rys— 

Bkn City & New——See CIlé& 3k 5s 1912 ext to Mch’24.A&0 98%; 100 Ist lien sf g 5s 1941 opt M&S} 90 93 
Brooklyn Rap Tran—65s ’45A&0| 103 10344|\Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 10134; 102% 
Ist ref g 43 2002__._____ J&J| 8934; 904); Cen Market Ist g 5s a 96 97 Refg &impt g6s’49sf_..J&J| 97 99 
Con 5% g notes 1918 op. w. i- 9654; 9634); Coil Ry ist 4s ’39 Mit 75 80 Atlanta Cons St 5s 1939__.J&J| 10434); 105 
Brkiyn City—st 68 ’4i__J&J| 102 102 Col St Ry Ist 5s g 1932 - “5 100%4| 103 Georgia Elec Lt 5s 1930_..J&J|. .----| ---.. 

Wm&Flat 4s July ’41_F-A 92 95 Cross St Ist 5s g 1933. __J&D| 100%] 102 Atlanta Northern Ry Co— 

Bkiyn Hghts Ist 5s 1041. A&O| 100 103 ||\Col & 9th Av—See N Y Rys lst guar 5s ’54, op ’09__.J&J| 10144; 102% 
Brooklyn Queens Co & Sub— Compt Hts & Mer Ter—See Uniited Ry's. Grand Rap Ry ist g5s’16.J&D; 100 | --... 
lst m g 5s 1941 op °16__J&J| ----- 101 |\Conestoga Tract lst 48’50._.J&J| ----- 89 (|\Grand Rap Gr Hav & Musk Ry ' 
lst con gu 5s July ’41_.M&N| ----- 99 |\Goney Is &Bkiyo 481948__.J&J| 80 85 ist g 5s July 1 1926_.-__ ~~ J&J| 85 90 
Bklyn Un El 5s 1950...F&A/| ----- 1014%4|| Cong ib email page 77 82 |iGreenwich Tram ist 5s ’31_J&J| 105%) -~-.... 

Stam guaranteed... ___- 101%] 103%|| BC®& ae Ist con 5s 1939_.J&J| 99 101 _ ||Halifax Elect Tramway Me 
Kings El Ist 4s 1949. _ F&A 85% 86 |iConn Ry & L 4%s1951__..J&J} 100%) 101% Ist M 5s 1916 opt... .- awe aan ee 101 
Stamped guaranteed... ___- 8614 864'| Stamped cuerantess opt’l._.| 100%) 102 ||Hamburg Ry—See Buff & Lakie Erie (Tr. 
Nassau El—lst 68 5s 1944..A&0| 10234; 103% oontty Newt av)deb4s’54_.J&J| ----- 90}4||Hart Man & Rock 5s 1924_A&0| 106 | --... 
ist g 4s Jan 1 1951_____ &J| 78 Te, Eee Oe Re eke nook tcan eee ee Hart & Springt 56s g1921_.J&J| 92 94 
Atlantic Ave Con 5sg’31A&0| 102 104 Deb Y 1056 ons Si ion kale J&J| 89 92 oe St ot econ g4s1930.M&S| 9934 100 
Bklyn BathaWE BS ’33.A&0| 97 101 Cons g 34-48 1930. . .F&A| 87 |_ ----- Havana El cons g 58 1952 _F&A 9814 99% 

Brownsville Ave—See Phila Co. Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry||Helena L&Ry ist 5s’250p M&S) 90 94 

Buf&Lack Tr Ist 5s ’28 0p J&D) -.---| ----- Cons Tr (N J ao -?P Hest Monette Phila R T 

Buffalo & Lake a Tract— Crosstown St—See Co Honolulu po pg Land— 

lst & refg g 5s’36opsf.M&N| ----- 68 |\Cross St—See Int Tr (Buffalo 1st g 6s 1927 op 1917... .-M&N;| 105%) ~-.---. 
Hamburg Ry 48 1926.._M&N| -----| ----- DallasEl Cor col tr 22.A&0| 95% 98 /||Houghton Count tion | 
Burlington (Ia) Ry & Light— Danville St Ry & right lst con g 58 1937___.__-_- 9414 
iIstsfg5s19320p______ M& 94%| 96%) Ref gold 5s 1913-1925__..J&J|} 98 100 Houghton Co St 581920_._J&J| 96 98% 
Cal Pac—See Los Ang Interurb Danville Urbana & Champ— Hous El 5s 1925 op 1910__F&A 98 100 

CalStCableRR Ist 5s icago "15_ i 101 102 34); 1st 6s 1923 opt’l___..__- et admse 98 4||Illinois Central Traction— 

Calumet & South Darby Med &Chest—See PhilRTr lst M Valley ag op guar._.J&D 94 98% 

ist M rehab g 5s be a70p1 12F&A| 98 98 4 Day Cov & Piqua Tr 5s’22.A&0} 90 96 ||Illinois 

Camden & Su ub Serv Corp Delaware Co & Phila—See Mn P|& Tranis. Ist sf :1935...M&S iS eee 

Canal & Claib—See NO Ry eh }|Denver & N W 1st 5s1932.M&N| 93 94 /|\Indiana fambos & E Trac— 

Canton-Akron Ist g 5s’22_M&S| 97%) 99 ||DenC Tram—Purchg 5s’'1vA&0|}| 99%) 100 Gen & ref g 5s ’’26 op ’11_M&N 92 3 
Canton-Mass Ist g 5s’20_M&N 98 100 lst & ref g 5s 1933 0opsf ._..M&N 91 95 Col Lon & Springf 5s’20_A&0 97 98% 
Can-N Phila Bs Me A (sala 95 97 Con Tram con g 5s 1933_.A&0| 99%) 100|\Indianap Columbus & Sou Tr— 

Cepia Tract ( )—- Denver Tram Pow Co— ist M g 5s Feb 1 1923._..F&A} 10134) 103 

t g 58s June 1 047. ..J&D} 110%! 111 Ist imp g gu 5s’23 0p M8 A&Q| 99 100 |\Indlanap & East 5s 1927__._J&J| 102 103 

Carbondale Ry 5s Nov ’33_J&J| 97 98 ||\Denver Tramway Terminals Co- Indianap & Green Rap Tran— 

Carolina Power & Light— lst mg gu 5s Sept ’16-’37 M&S! 065%%| 54%|| iste 5sJan11929___._. wont 300 1 

ist mg 5s 1938 red ’713'._F&A| 92}4) 9334||Des Moines City ee ndianap & Martinsv Rap Tr— 

Cass Av & F'’r Gr UnRy Ref g 5s 1921 op 906....A&0| 93 95 ist g 5s 1932 opt._..._-- 5&3} 90 96 

Central California Traction— Det United 44s 1932 a Ree oe 76 |\Indianapolis Northern—See Unijon Tr o/f Ind. 

istsfg Oe NY Ris - ometn 9444)| Det Elec Ry con g Ss Su. GB] ase-- Indianapolis ‘ meryuwent ate 

Cent Crosst— Det Ry ist 5s "1 24. J&D Peas 90 || ist ¢ 6s 1923 opt________ Mé&S| 92 94 

Ceatral KORy &Light Det&Flint Ist g5s’21_..F&A| 89%} ----- Indianapolis a diboagl Trac— | 

Cent Market St—SeeColR Det Roch Romeo & L Orion lst M g 58 1935.___.___-_- J&J 82% 87 

CentralR —seeUnlty &E sits ist sk fd g5s1920.._..J&D| 99 100 Ind’p geibye & Southeast Ist 

Central Det Ft Wayne & Belle Isle— sfg6s Jan 11932_____- a he eee 

Charleston Cons Ry Gas & El ist g 5s Apr 1 1928__.__ A&O| 82 90 |\Indianapolis Trac & Term Co— 

Consol g 5s 1999 __._____ M&S} 95 96 Det Mon&Tol Short Line Rv— ist sf g 5s Jan 1 1933__  A&O 99 100 
Ch City Ry ist g 6s 1923-J&J) 103 | __... lst M g 5s Jan 1933____- J&J| 94 96 Indianap St gen 48 1933__J&J| 834) 84% 
Chatt Rys— lst con 5s’56.M&N| 95%| 97 Det&NW 4348s’21 0p’11_M&N! -...- ut CitizensSt con 5s g 1933.M&N' 100% 1014 
This price includes accrued interest, k Last sale. n Nominal. sSale price. ¢ With com. stock bonus of 25%. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE. —All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 


[VoL. LXXxXVv. 



















































































Bonds. Bid. Ask. Bonds Bid, Ask, Bonds. Bid. Ask 
n Traction— gree West Side “L”— North Hud Co Ry—See Public Service| Corp. 
og 1’33 op ’08._A&0; 80 8214)| tet g 49 1938..........-. F&A) 80%) 81 /|\North Jer St—SeePubsery Corp 

“tah J Nor Ist g 5s ’°33._A&0|° 80 85 Exten g 48 1938......... J&J 78 79 |\Northwestern Ele re ween 

Munc & Un gu 5s’360pJ&J| 84 86 ||Michigan United Rys— Union El (Loop) Bs & §.A&Oin ..--.- 81 
Interborough-Metropoi Co— ist & ref g 58 1936__.-.- M&N 90 95 ||\Norwich St—Ist g 582 23..A&0} 102 | .«..-. 

Coll trust Nabe 1956....A&0; 81 8144|| Jack & Bat Cr 5s ’23...._J&J| 98 100 ||\Oakland Traction Co— 
ae eee Rapid Transit— Jack Cons Tr 5s ’34.. .M&N 98 100 Gen con 5s Jan 1 18’35 ..J&J18) ----- 91 

7vae Ser A aogg op.M&N;| 104 104 1%||Middlesex & Boston St Ry— Oak Trac Con 5s 1933 _. J&J OF Marske ae 
¥ City Rys—See N Ry lst & ref g 44s 1932 oD OIE woos 98\%4|| Oak Tran Ist consf5s’32J&J| ----- 103% 

intern at’l Traction (Buftalo)—— Millvale Etna & Sharps—See/Phila Cio Oak Tran Istcg5s’31_..J&J| .---- 104% 
Coll tr 4s °49(J w MECo rec)! S2 69 69%'||Mil El] Ry & Lt—5s 1926..F&A/| 103 104% Oak Tr 2 con g 6s ’°18._.J&J} 107 | ----- 
- ‘4 Ist con M 6s g’31.F&A;| 104 105 Ref & Ext 4% g¢’3lop..J&I|} 94 95 . Oklahoma 

Bid Ny MET tiicicitisnctinthin 10444) ...-- Gen & ref g 5s 1951 opt..J&D| 95% 96% Se 1941 op ’21_J&Jj 93 94% 
t Ry ist 5s & -M&N;| 104 105 Mil Light Heat & Traction— ola Coke ret g 68 Ref ae "h4J5&J| 88 91 

Buttalo 1 tb Bn ’48_J&D) 104 105 lst g 5s gu 19290p___.. M&N; 100%) 102 ew ad oe nthe I La 

Buff 1927.J&D; 100 | ....-- Minneap St Rys—See Twin City “ar Transit lst g 5s Jan 1 1920_..-.-. J&J 97 100 

Buff $7 . my g5s1938.J&J| 99 100 ||\Mob Lt & RR 1st g 58 °37_J&D 5 97 So Shore&Bost @5s81919.F&A;}; 100 | ~-.-.-.. 

Buff & Niag Falls Elec Ry— Cons g 5s 1941__.___.-_.. M&S| 85 87 ||\Omaha & — BI St Ry— 

lst M 5s g 1935_...___.. J& 103 105 Mob 8t RR—Ist 6s g’23_M&N 99 100 Ist consol g 5s 1928... -_-.-- J& 97 99 
2d mtg g 5s 21 op ’01._.J&J| 102 | ~-.-..-- Mononeahela St Ry—See Phila| Co, Omaha & Coun Bluffs Ry & Br 

Loc lc lst g 5s ’20._J&J 98 99 %4|\Monongahela Valley Traction— lst con g 5s Jan 1 1928 J&J 97 100 
Inter-State Rys—Col tr 4s ist M g 5s 1942 op ’22..J&D| 94 96 ||\Omnibus Cable (San Fran)—See| United | RRs 

1943 op 1918.._.__.___. 60 jis 60%/\Montreal Tramways & Power— Oregon Electric Ry— 

oe =~ _ Terminal— Coll tr 6% g notes’150p.A&O} 99%; 100%4|| Ist g 5s 1933 opt.__--- 98 101 

*¢™ 1 1928. el asees 100 ‘||Montreal ramwa ys— Ottumwa (la) Ry & Light 
‘eae y& it (Cedar Rapids) —' lst & ref g 5s i941 On6.cdiel cence 100%4|| 1st & ref g 58 1924._..-.- J&I 89 92 
Ist &refg5s19382o0p’15 M&S, 96 97 Montreal St Ry 4348 ’22_.F&A 99 101 Ot Trac & L ist 58 ’21_.A&0| 97 100 
n & Battie Creek Lrac;:See Mic'higan ||MontvilleSt Ry—Ss 1920.M&N;} 102 |  .__-- Pacific Elec Ry g 58 1942..J&J| 10334) ----. 
Jackson Consolidated Traction ||United |Rys Morris Co (N J) Traction— Los Angeles Pacific 
Jackson (Miss) Light & Tr— ist 5s J’ne ’15 35 0pt-_J&D15) 72 75 Gen cons M g 5s 1946--J&J/ -----| ----- 
lst s f g 5s 1922 opt ’14_.A&0| 94 97 ||Mt Wash St Ry—See Phila Co. = ref g4s 1950 0pt ’15J&J| 84 87 
Jacksonville Traction— MuncieHartford&Ft Wayne— A-Pac RR con 5s’31A&0| 10334) -..-- 
Ist con 5s Mch ’31 opt.._.M&S} 9544) 97}4|| Ist g 5s 1935 opt 1925 _. ere 90 92 L a Pa RR Cal 58 1943M&8| 99 100 
Jacksony El 5s ’27 opt. M&N| 99 101 |\Muncie & UnCTr—SeeIndUnTr Los Ang & Pas 5s g 1928.J&J| 102 104 

Jersey Central Traction— Muscatine Lt & Traction— Pacific Pow & L—See under Gas -. Dp). 45 
lst Re . , SRP RRPE RSet M& | RE FE CERE ES Citizens Ry&Listg5s"17A&0| 97 | ~-.-- aducah T&L col tr g 53'35M&N 75 80 
Genéref g 5s 754 op’14_J&D}_ 86 92 |\Muske n Trac & ing— Park & Clit?! House—See United} RRs (S/an Fr) 

Jer City Hob & Pa Public|Service |Corp. Ist g 5s 1931 opt 1911_..M&S$ 79 85 ||Paterson Ry—See Corp 

es ey jee oF Pass Ry— ville Railway Peekskill Lt & RR—5s’30 A&0| 95 99 

Rfg } &.. Epi uipelpe J&D| 87 89 Cons g 5s 1953 op 1908.._.J&J| 102%; 103 ||Penn & Mah Val—See Mah Shen Riy & Lt 

soph Tae oe er ere gig 9534) ... Ref and ext g 58 1958 ..J&J 98 99 ||Pensacola 1 Co lst 5s’31.F&A; 90 93 

Ry Co ist lien Nashv St Ry 5s 1925_-_..-. J&J| 103 104 eople’s Tract—See Phila R T. 
“a o% be 1913 Mt “3g MEN Ee Bares: field St Con . 1920..J&J| 106 108}4||Peoria Bloom &Cham ue 
notes cent 11912_..M&S\f 89 91 || McGavock & Mt Vernon— ist pose 5s 1936...-.. M&N 98 | 102% 
Elec g Be i 14__M&N 92 95 Summer St Ist M 68’26..J&J| 113 116 |\Peorta 
Ke C ilev Ry 4s g’d ’22___J&J 76 79 2d series 6s “7 vag oy 117 119 Ist & va 68°13 to’26 op guF&A 96 98 
‘a, | _ ' _ eae J} 106 108 ||Nassau xe Sep Sy Phila Coatesville & Lan ye! 

KC & Westp Belt 5s ’260p J&J| 90 91 ||\Newark Pass ublic|Serv . M g 5s Mch 1934 0p_-.-.--. M&S| .----| ----- 

et Co iss 6s 1916_.J&J| 106 108 |\New Bed Middiek. & 5 ia Old Colony. Philadelphia Company— 

Met St 5s 1910 ext to ’13- — 93 95 |\NewBedford &Onsetlst5s’22J &J et wei lst coll trust g 5s 1949_._..M&S| 102 103 
Kau So pd ge ee Ey re tg g N H & Centrev Ist 5sg’33_M&S; 106 | --... Cons mtge coll tr g 5s 51 M&N 94 95 

6e 1925 opt Sept 1°10__Mé& 82 85 |IN HSt Ry lst 5sg’7l3._._..M&S; 100 | -.... Conv deb g 5s 19 o weuaes POA «as4e 108 
Kentucky Trac & Terminal— Edgew Div ist g 5s ’"14.._.J&D} 100 {| --.-- Conv deb g5s19220p _..M&N| 97%) 97% 

ist & at gh 5s’510p’14.F&A| 89 94 ||N ts Hud Riv Ry & Ferry— Ardmore g 5s 1958...-A&O| 94 97 
Laxingten on Ry is & 68 ’49_J&D| 4 95 NiO Aye 1950 opt__..-.-.- M&S; 83%) 84 Central Trac ‘lst 5s 1929_.J&J|} 102 103% 

Kings Co klyn Rap Tr 7 & Propet Citizens’ Trac Ist 5s 1927 A&O| 102 103 

Knoxville Railway & Light— © ans ance J&J|; 87 87 Duquesne Trac Ist 581930 J&J| 102 103 
Cons M 5s ’45 op °10....M&S;} 100 ¢ _._.. Ret & : gene’ d9 op’19serA M&N| 86 87 Fed. St & P V 6s May 1’42J4&J| 102 103 % 
Ret & ext 58 1946 op _J&D} 92%! 94 Canal & Claib Ist 68’46._._.M&N; 121 126 Fort Pitt Trac Ist 681935 J&D) 10144 ~-.--- 
Knoxville Trac 6s 1938_..A&U/| 105 106 N O Cy RR—Gen g 5s ’43_J&J| 106 8106%4|| Gas See Gas Secur, D. 

Kokomo Marion & W N OCy & Lake 5s 1943 _J&J| 108 108%4|| Millvale Etna & S 
lst g 5s July 1 1933____-. J&J; 91 92% Power-house 68 1917_...J&J|; 102 (| --..-.- Ist g 58 1923__....--. N| 100 102 

Lackawanna & Wyo Val R T NO&Carroll con5sFeb’33.J&J|} 10844 s 109 Moncns 3 St Ry 58g 1928..J&D;| 100 101% 

@oll tr 58 19561__...  _- 81 85 Edison El ist 5s 1929...J&J| 103 (s 103% t lst g 5s &$§| 101%; 103 

LakeSh Elec Ist con g 5s ’23 J&J 95 97 N O Pow-House Co 5s °41_J&J|) .....)  ..--- Mount Washineten St Ry— 

n g 5s Feb 1 1933__._.F&A| ----- 85 we Charles St Ist g 4s ’°52__J&Jin 90 96 Ist & coll tr gu 5s 1983.A&O| --..-.-| 100% 
Lor & Clev g 5s ’27 o 2 - J&@J| 9934) ~....-. wp’t & D’ton—SeeCin N’port!& Covington. || Pitts Alle & M — 58’30_A&0; 103 | .---. 
Sand Frem& Sods 1 AEE <-----| ---e- witNews&0l4PtRy &EICo, Pitts & Bir Tr 58 g 1929_M&N/ 102 103% 
boot a bee 200 05d LJ 97%; 100 Mint g 5s Nov 1 1938__..-.- M&N| ..--- 99% B K & A Trac 68 1931_.M&S;| 107 aes 

Lake St El—See 5 Oak P } Geng 6s Mch11941...._M&S| ~75 | 85 || Brownsville Av Ss 1926.F&A| 100%| 10234 

ae Valley Transi 1 Citizens RL& Pow 5s’40 M&N; 79 | ----- W Liberty ist g5s1930.J&J, 100 | ----- 

ist M g 5s Dec ’35 opt..M&S 10244; 103 ||New W’msbureh & Flatbush—/jSee Bkl yn R Ti| Pitts & Charlerol 5s ’32._.M&N; 100 101 

lst M g 48 Dec ’35 opt..M&S} 87 88 |New York Railways— Pitts Trac lst 58 1927....A&0| 102 104 

Gons g 4s 1935__________ ) Be ) ee ae ee Temporary Ist R E & ref 4s_- 76% 77 SoTrac Ist&col) trg5s’60A&0| 88 90 

Ret & im a a 2S 1960__.._.J& 89 9144 Adj inc g 5s Jan ’°42...A&O/if 54% 54%4|| Sub Rap Tran 6s 1913...M&S; 100 | -.-.-. 
Lew Br & Bath lstg5s’18_M&S| 94 6 Bleecker St&FF ist 48 ’60_JaJ ee Rees The 2d Ave Tr 5s 1934..J&D; 100 102 
Lexington Ave & Pay Fer— Y Ryis. ome a7 ay on 5s 714. _J&J 9815, 99 United Traction 5s 1997..J&J; 984) 99% 
Lex & Bost lst g ars ’20._.A&O 93 96 — et aiis cankninid J&D; 103 103 4|| WestEnd Trac con 5s’38. J&J| 101 102% 
Lexington (Ky) yr Ky Tr| & Term Suet tk Ist 68 ’°24_._J&J| 102%; 103%4||Philadelphia Rapid Transit— 

Lima Blectria RY & — oy sstown Ist 63’22 M&N i rrr Col tr g 581957 op sf__F&A 97% 99% 
ist cons g 5s July 1 1016. J&J 98 100 Christ & 10th St Ist 4s’"18A&0| _.._.| ___.- S f guar g 5s 1962 op’17_M&S| 97% 99 
2d cone § 5s Apr 1 1925_A&O 95% 9744), Col & 9th Av Ist 58 "93_.M@3S/} —_..-- 102%)|| Darb rou & Ches St Ry— 

Lindell Ry—See United Rys| (St Lojuis) Dry Dock E Bway & Battery.|  .__-- 102 1st 36, pi gu.Jj&J| 89 91 

Little Rock Ry & Elec— ist 56s gold 1932__..___. F& D Market St Silev Paes Ry— 
ist g 68 1933 op 1908_..A&0O| 103 106 Cert indebt 5s 1914.__..F&A| 100%} 101% Ist g jt 4s 1955 ind aoneet | eee 96% 
Ref & ext g 6s 1938 __..A&O} ----- 109 Eighth Av certind 6s ’14_F&A\f 30 45 Union ction— 

Lockport & Olcott—See Inter|nat Tr |(Buff.) 42d St M&St N Ist 6s’10.M&Sif 99 101 Elec & Peo 4strctts’45.A&0; 85 85% 

n & Clev—See LakeShElec 2d income 6s Jan 11915.-..\f 99 100 Hest Man & F 68 1924_M&N; 102%) 105 

Los Angeles Interurban Ry— Interborough-Met—Seeunderl/f 78 | -.-.-- " le’s Traction Co— 

California Pacific 5s 1941_J&J 99 101 Interb Rap Tr—See under I. Ry tr ctfs 481943 F&A) —_.--- 91 

Los Ang Trac Ist 6s 1915 aT eo am 104 LexAv&PF’yist5s ht IDE «Sere tte a 102 Phila Trcol 4s Fb ’15’17 F&A 93 96 

lst g Se 1038 ......._.. Beh: eae Metropolitan Street W Phila Pass 2d 58’26_.M&N; 101 104 

Los Angeles Pac—See Pac in) 5 Ref g 4s Apr 1 2002.” ith 5a» 53 Petes Wr eet Ist 68718 _J&J| 101 102 

Los got wing & — Pac Eliec Ry. Second Av ( Con 5s ¢ 48 ney F& if 35 42 Mtge g 4s 1954....-._.-- _J&J| 80 82 

Los Angeles R y Xe Trust Co, ctfe of f 365 42 /||Pitts Alle cal Toe Phila Co 
a & refs g 5s, 1940._J&D wutaw é 100 Rec ctfs 5s 1913___-_- PA &O 99 99 34 |Pitts & Birm Tr—See Phila Co 

Ang R Rg 1938_.A&0| 107 107 %|| South Boulevard g 5s "45_JaJ 88 93 ||\Pitts & Charieroi—See Phila Co 

cerkeeine & Nor Light— South Ferry ist 6s 1919_._A&O 90 95 ||P McK &Con—See W Penn Rys 
ist g 58 1925 opt 1 10 TED 70 75 Tar WP & Mam 5sg’28_M&Sif 75 80 ||Pitts ~— t & Greensb Ry— 

Louisville Traction— Third Ave Ry—See under “*T”’ Ist g 68 1931__..........J&J)} --...- 90 
Louisv Ry con M 6s g ’80_J&J| 3105 105%|| 84th St Crosst Ist 6s ’96__A&0 98 100 _ ||Pitts c—See Co 

2d mtg ove 1940__._. Mé& 9534 964|| 28th & 29th St lst 5s’96_A&O0\f 20 28 |\Port (Me) RR ist 4%s 13. M& SE. 4a italien oo 
Gen M 6s, 1950 ___._- F&A) 101 10244|| Union Ry ist 5s g1942_.F@Aj| 104 105 Ist cons g 34s8’51 opt 319 tJ 83 86 

Low Law & Hav—SeeBost &Nor Westchester El Ist 5s g ’43J&J 94 98 Portland & Cape Eliz Ry— 

Lynn & Bost—See Bost & Nor. Yonkers Ry ist 5s 1946 A&O 58 95 lst Mg 5s Nov11915..M&N| 100 | .-.--- 

Macon Railway & Light Co— N Y & Queens Co 4s g 46__A&0 65 70 |\Portland Ry, Lt & Power— 
lst cons g 5s 63 op ’08_..J&J| ----- 99%4|| Steinway Ry—list g6s’22J&J| 100 103 Ist &refsf5s19420p.._F&A} 95% 96% 

Mahoning & Shenan go Ry & L— NY &Stamf’d—I1st g5s’31_A&0} 103 -----|| 5% gold notes 1914....M&N/ 98 99% 

ist con ref 5s 1916 opt __ J&J 97% 98 ist ref 24s’580p ft 4guM&N 87 91 Portland Ry ref 5s’°300p.M&N; 100%| 101% 

Penn & Mah Val 6s 1 ae M&N;, 101 103 ||N Y Westch & Bost—See Steam| RRs— City & Sub 6s 716 op__.M&S;| 101 105 

Youngst Shar Ry &L 5s’31J&J| 99 100 4|iNorf & Portsm Trlst 5s’36 J&D| --.-_-- 91 Con g 48 1930 0p 1915_J&D;| 89 92 
Manchester (N H) Tr L & Pow— Norfolk Railway & Light— Porto Rico Rys, Ltd— 

ist con 6s 1921_________ ROUSE: nea ist cons gsf5s1949__._.M&N/ 100 100%|| 1stg 5s Nov119360p..M&N| 91%) 92% 
Manhattan El con 4s g ’90_A&O 9414 9444|| Norfolk St lst g 6s 1944__J&J| 106%4's 107 ||Providence Securities Co— 

Stam ORE GROUNDS . 05...) -cns. 95 |\North Carolina Pub Serv Co— Deb g 48 1957 op °17 gu.M&N| 81 83% 

Masila Elec RR & Ltg Corp— ist & ref 5s 1934 0pt _.._.A&O)| 92 95 R I Sub Ist 48 1950_._.J&J| 88% 8914 
ist lien & col tr bs 763_M&S| 96% 984||North End St—See Worc Con St United Tr & El lst 5s’33_M&S; 104%! 105% 

Meals i ys— Northern Elec Co (California)— Public Service Corp of N J— 

Ist M 5a guar 71046._M&S 85 8734||_ Istafg5s19550pt 1914 A&O| 95 | ----- Trusticerts 67 perpetual. M&N 108 109 
Mar«et St ev Pass—See Phila} Rapid |Transit ||Northern Ills Light -& Tract— Gen g 5s Oct 1’590p A&O| 92%) 92% 
Market St (San Francisco)—See| United) RRs. ist M g 5s ’23 guar....J&J| 95 9714|| Gamden Sub Ist 5s 1946__J&J| 105 105 
Maryland nyo R Northern Ohio Trac & Light— Cons Trac Ist 58 1933._...J&D/; 104 104 

lst sf g guar 5s 1931 red_A&O| 98 9834|| Ist consol g 58 1933_____- J&J 9 91 Eliz Plainf & Cent Jersey Ry— 

Balt & Ann$ L581946..F&A\| 764%) .___. ist consol g 4s 1933_____-_ J&J 74% 75 lst g 58 Dec 11950...J&D| 96%) --.-- 
McGavock & Mt Vernon—See/Nash Riy & Lt. North Ohio con g 5s 1919_J&J 102 Gas Gas Secur p. 45 
Memphis St Ry cong 5s’45.J&J| 98 99 AkronBed &Clev g 5s °15._.M&S| 9934| 102 J C Hob & Pat 48 1949._M&N| 78 78% 

Citizens St lst g6s°16 J&J| 104 1 Northern Texas Elec Co— Newark Pass con 58 1930_J&J| 10734| 107% 
MeridenH’seRR gen g&s’24_ ood een. | eons Col trsf g5s19400p._..J&J| 95 9734|| N Hud Co Ry Ist 68 1914_J&J| 102 103 
Metropolitan RR—See Wash Ry| & Eiec Northern Texas Co— Ist Cons M 6s 1928._...___ J&J; 102 103% 
Met St Ry—See N Y City Ry g 5s 1933, opt 1913 _____- J&J| 10034) 10134) 2d 5s extended to 1924.M&N| 100 | ----- 

Nor Jersey St Ry 48 1948 M&N 78 79 
™""? This price includes accrued interest. 


k Last sale. 


n Nmoinal, 


8 Sale price 













































































Py) AT 
Noy. 1912.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest’ except where marked “f’? and income and defaulted bonds. PRO 
Bonds. Bid. | Ask. Bonds, Bid. | Ask. Bonds and Stocks. Bid. Ask 
Public Service Corp (concl)— Third Avenue Ry (N Y)— Waterloo ry 7 Falls& No Ry— 
Or & Pass Val ist Pon ao 5& 94 96 ist ref g 4s 1960.0 aft’14J&J|} 80 81 eit ™ M Ty f 1940 op ik. Sas 894) 91 
Pa nRy—Con6sg’31J&D} 114 | ----- Adj inc g 5s Jan 1960 0 _A&O|f 73 734\|W ¢ “turnpike —|See Un /Tr (Al) 

2d 68 Oct 11914 0p.._...A&0} 100 103 Third Av RR Ist 5s g’37_J&J| 108 109 Westchontes Bloc See +3 ¥ Rys 8 

RapTrstR a M 5s g’21.A&0; 103 105 ||Thirty-fourth St Crosstown— Slee N Y |Rys. wee sy mg (Pa) 8t Ry— 

So Jersey ec & Toledo Bowl Green & Southern 5s Aug 7 a aS it 80 83 

Guar g 5s “Mch i 1953..M&S| 9934) 9934!| Ist f 5s May 11921_._...M&N\s 79%| 85 West ow St—See Boston El 

Puget Sound Trac L & Pow— To! Frem & Nor—See LakeSh FE) d Tracgen Phi i Co 

57 gold notes 1914... F&A 994% 100 |/Tol & Indiana Ist 5s 1931_J&J| 96 99 Western N Y & Pa Trac— 

Puget Sound Electric R T 1 Rys & Light g 481909 _J&Jif 650 | ----- ist & ref g 5s 1957 0 te S&H ----- 94 
1st consol g 5s 1932 op.P&A 85 -..-.|| Toledo Trac 6s ’13 0 J&J| -----' -----||W Ohio ry ae Boge SEE $6 edéudl meeee 
TacomaRy & Pow5e’20.Aé0 98 100 ||Tol & West Ry lst g 5s ": 6_J&J 70 7* || West ny + a a een Phila Co. 

Puget Sound Power Topeka Ry—§s ’30 op 715..J&J| 974%4| 99 ||West Penn Railways Co— 

lst g gu 5s 1933 op ____-_- 2D) .ane 100 ||Toronto Ry 4s 13°21. _F&A oe: | “anes Ist g 5s Jan 1 1931_.._-- A&O| 101 101% 
Quebec Ry LH & Pow— Trent St Ry—con g 68’38..J&J| 98 100 Pitts McKees & Conneils RR— 

Cons g 5s 1939 opt._._.- D| 57%| 57%||_ Trent Pass 6s Sept 30’°31A&0| 114 | ----- Ist cons g 5s Jan 11931..J&J) -...-| 103 
Rapid Ry—See Det United Ry Trent Penn & Hop 58 ’°43.J&D;) 97 | ----- West Penn Tr Ist 5s 1960_J&D 97 
RapidTr t Ry—See Pub Ser Cor Tri-City Ry & Light— W Phila Pass—See Phila R T 
Reading Traction 6s 1933_.J&J| 115 120 Coll tr s 5s 1923__-.- A&O| 97% 98 Whatcom Co Ry&Lt5s’35M&N| 94 | ----- 

Read ¢ Womele——letSep’96 J&Jin 100 102 |\Troy City Ry—See Un Tr(Alb) Wheeling Trac 6s g 1931 .J&J| 97 99 
Republic tle te & Light—57 old 28th &29th Ste—See N Y Rys Wilkes & Hazleton RR— 

notes 1916 opt._......- SalI 95% 96 %{|\Twin City Rapid Transit Co— lst coll tr g 5s 1951_..M&N 15\f 62%) 64 
R I Sub—See sone ta Sec Co Minn St R 2d 6s 1913._..M&N| 100%4| ----- ilkes & oVal—Bs ’21_A&0;} 100 101 
Rich Pass & P—See Va P & Pow Con 5s g Jan 15 "19_._J&J 15) 10134) 102}4)|Wilkinsb& Pitts—SeePhila Co 
Rio de Janeiro Tram L & P— St Paul Cy—lst g 6s °32_A&Q/| 114 | ----- Wilm & Ches Tr g 5s 1918. A&O oass 96% 

ist @ Ge 1085........-. Se aa ies 98% lst cons 6s g 1934._...A&0)} 114 118 ||Winnipeg El—lIst ref 5s ’35.J&J| 103 104 
Roanoke Traction & Light— Cable con &s g 1937..J&J 15| 10534| 10634||Worcester & Conn 

ist &colltrg5s19580p_F&A| 92% 95 Guar g 5s 1937_.-_.--- 106 107 ists fg 434s 1943______-- &Jj 103 | ----- 
Roch Ry & Lt 5s 1954 op..J&J| 101 i161%|| Minn St & St Paul City— Wore Con St 44s g1920..M&S} 96 | -..-- 

ee ee 100%| 10134||_ Cons guar g 5s 1928..._A&0} 103 10444); 1st & - g 4%s' 1930..-F&A %6 | ----- 

Roch Ry cons sg 1930._.A&O; 103 | -..-- Undersround 3 eo Ry of London Deb g AERA ERRGRTIN 103 1044 

2d 5s g 1933___.____. See Se 4s Jan 1 1933__..._....J&Ji_ ----- 95% North” Fad 5s 1915___... F&A OS | cases 
Roch Ser" & Elst 581945 M&N| 83% 85 Income 6s jen 1 1948__...-- 83 85 Wore & Clinton Ist g5s’19J&J; 98 | ----- 
Rock Island Southern Ry— Union Depot—See United Rys} St Louiis Wore & Marlb Ist 6s’17__.A&O; 98 | ----- 

‘Ist g Ss 1947 op aft 713- aT PEIN TERS OEY Union Elev—See oo Elev Worc&Southbist 44s ’22_M&$ 9244) ----- 
Rockford & inter-Urban Ry— Union Ry—See N Y 7 Wore & Web Ist g 5s 1919_J&D 7 | «---- 

ist § Se 1922 op 1907__..A&O| 94 97 ||\Union Ry, Gas & Elec (li)— Yonkers Ry—See N Y Rys 

ford & Freeport ist Col tr g 5s 1939 conv op_.J&J| 91%| 93 ||/Youngstown & Ohio River— 

5s 1923 op aft Feb 10.M&N 92 96 ||\UnionStRy iewBedinrd. Mass ist M ¢ 5s 1935 opt ’715-A&O|_ ----- s 100 

Rock B& J istg5s’30guAe0| 92 96 Con g 5s 1914 ________.- 5&J| 100 101 |/Youngs-Sharon Rv T,—See| Mah & Ry & L 
Rutland RyL&P ist5s’46 M&S; 93 | ----.- Union c Co of Indiana— Zanesv Ry L&P—See Col New |& Zane sville 
Sacramento Elec Gas & Ky— Ist ¢ 56s July 1919.___--- 95% 97 

Cons 5s Nov 1 “ & mee M&N| 103%) -.-.-- Indianap North’n he 1932_3&J 8534 «ee Pa 
Saginaw-Bay City Ry Un Utilities 5s 1944 op._J&J) ----- 9744|\STREET RAIL’Y STOCKS Par 

ist & ref g 5s 935... cscs M&8| 88 93 |\United Light & R Albany Southern RR com..100 5 10 

Saginaw Val Trac5s1920.F&A| 97%) -~---- lst & ref g 5s 1932 2 op.-J&D eee 0234|| Preferred............... 100} 15 25 

Gas—SeeGasSec’s,p.44 United Power & Allegheny Tract—See Phila Go “uv 
St OualcoSt—aeeN Or B &L DelCo& Phila tr ctfs 4s 49- J&d| Hab 5 |lAmer Cities Co com...---- 100] 36%4| 3644 
St Joseph Ry Lt Heat & United Rys tr ctfs 4s °49__J&J 74 74%4|| Preferred............... 10 79 80% 

ist g 5s Nov 1 1937.___. M&N 98%; 9934)|\United RRs of San Fran— American Railways Co __._. oid 40%) 41 
St Loul mieCabie—SeeUanye eect) S ft g 4s April 1 1927____- A&O' 66 6634" Au ee-Alken Ry& EI ~ 2100 25 35 
St L Cable& W—SeeU Rys(St L) | Ferries & Cliff 6s 1gs6---B ae ¥y934; .-.--- | PR EE EROS 100} 75 85 
St L & Mer—See Ee Bye 8 EL) L) Market St con g 5s 5s °24_..M&S| 92%] ----- PR hn hicin & Chicago....100| 43 46 
St Louis Springf Market StCab ist 68 g¢°13_J&J| 100 | ----- | i ae, 884; 90 

ist & ofanal ae one op.J&D} -..... 100 Omnibus Cable Ist 68’18_A&O| 10234) ----- Bangor Ry & El,common..100} 38 39% 
StL &S hn Un 4% (St L) Park & Cliff Ho Ist 68 ’13_J&J| 9934| ---..-|| Preferred _........--.--. 120 125 
st L TremSee Un Rys (St p. Park & Ocean Ist 68 1914_J&J|; 100 | ----- Bay State St Ry Ist pref....100) -.---| ----- 
St Paul City—See Twin Sutter St Ist g 5s 1918_.M4&N| ~.-.-.--| -~---- Birm Ry Light & Power_...100|” 100 105 
Sand Frem & See eSh El Unit Rys & Elec (Baltimore)— PRUNE. ke cn osevetn ns 100|n 100 102 
San Fran Oak & San Jose lst consol g 4s 1949_____ Mae ...... 8414||Bleeck St& Ful Fy—SeeNY Rys 

Con 5s May 19 1938__.M&N19/ -._-- 93 Conv &col5%notes 714_J&J 16| ‘103%| 104 ||Boston Elevated RR______- 100| 122%) 123 

SFO &SJRy ist 5s’33 J&J; -...-| 103 Ine funding 1949 op ’29_J&Dif 65%| ----- West End Street Ry com...50/d 8@ 81 

2d ME 6s 1928 sf... J&J)  ___- 96 Inc fued nding g 5s 1936. ..J&D} 88%! 89 Preferrea 8 per cent... -- 50\d 97 98 

Santiago (Cuba) Elec L — lis5sge’d"16.J&J| --.-- 102 ||Boston Suburban Elec Cos.....| ----- 15 

lst g 6s 1959 op 719___-_ 9814; 98% Bait ¢ ecneen Pt & Ches— PUOUISUOE nic ncjeccnctuns| . comes 78 
Sao Paulo Tram L & P, Ltd— lst g gu 44s 1953____- F&A COM  usda Boston & Worcester Elec Cos _- 8% 10 

ist g 5s June 1 1929... _J&D| ____- 103 Balt Co lst M5s’29_M&N;| --_--- 106%4)|| Preferred i, i an ae 
Savaanah Elec Co §s g’52_..J&J| 74 |  ---.. No Balt Div Ist 5s °42_J&D)} 108 109}4|\Brazilian Tr L &P Ltd_...100| 904) 90% 
Schenectady Railway Co— Cent Ry con M g5s1932_M&N;| 107 108 ||B’way & 7th Av—See N Y Kys 

lst g¢ 4448 1941 op 1911_M&S/ 103 103 % Ext & imp 5s 1932__._.M&S| 105 107 ||Brooklyn Rapid * pregaabeaetae 89% 8954 

Consol g 434s ’53 guar _M&N| 105 | _.-_- City & Sub Ist 5s 1922._.J&D)| 104%4; 105 Brooklyn City RR. ...--.. 10} 160 164 
Schuylk ist 6s1943_A&0| 90 | ____- Lake Ro El Ist 5s ’°42_._M&S;} 107%; 108 Nassau Electric Co pref.._.100| -----| ----- 
Scioto Vall Tr ilst5s 1933_M&S| 98 1 Md Elec R under ‘‘*M’”’ Calif St Cable RR (San Fran)100| 124%) ----- 
Scranton Ry—list 5sNov’32 J&J} 100 101% ||\Unit Rys (Phila)}—See Unit P&T Camden &Sub—See Pub Ser Cor 

Gen g 5s 1920 opt ..-.. M&N| 97% 98 84|| United Railways of + Louts— | Capita! Trac (Wash DC) _..199| 123 123% 

Am Rys Tr ctfs—See Am Rys Gen g4s July 1 1934_____- J&3} 75 754 'Carolina Power & Light, com100 27 28 

Scran irae lst 68 g’32_.M&N| 111%!) 114%) Baden & St L Ist +e g’13_J&J| 10034} 100}4)\Cent Crosst—See N Y Ry 

Scran & Carb Tr ist 6s ’23_J&Jin 105 107% CassAv & F Gds Ist 5s 1912 Cent Pk N& ERiv—See N Y Rys 

Scran & Pittston 6s ’23_._A&0jn 105 107 Ext at 44% to 1922_..J&J| ~.---- 97 %|\Char Con _Ry Gas & Elec Co- 50 B ccscal seun 
Seattle Elec lstg 5s ’"300p_F&A CO cs an Lindell Ry lst g 5s 1911 Chicago City Ry_.........100| 160 | 185 

Con & refg sf 5s. 1929_._F&A|\ 98 100 omen at 4 2 to 1921 Fas 97% or Chicazo Elevated Rys com..... 32 35 

seattle Ry 53 1921 op M&N| -.---| _---- \ Comp H & M Ter 6s 713_- 100%| 10 PHNIIOE. oc onc ukcdmsnns 85 92% 
Seattle-Everett Traction— Taylor Av 6s g 1913____- 10034 101 44|\Chicago Rys partic ctfs ser1_..| 88 95 

ist M g 58 1939 o 5 long M&S 97% 99 St Louis Ry (B’way) 5s Toh ag EM STEERS STI 25% 25 
Second Ave—See N Rys ‘ext at 44%% to 1920__M&N/ -~---- 97 % Series : SIERRA EY 8% 9% 
Second Ave Tract—See Phila Co Southern Elec 5s 1916... F&A; 100%! 101 SRR ARRON: SoS aS 3% 334 
Sharon & New Castle Ry— Southern Ry 68 1915.M&N/ 103 1 Chicago Union Traction— 

ist g 5s guar 1931______. nee OSS Union ee com 6sg1918_J&D| 104% Com Cent Tr ctfs dep stpd _. .. 2% 2% 
Sioux City Service Co— St L & Sub Ist 582 1921_F&A)| ----- 103 Pref Cent ar ctfs ze Gap ets Yea 4 6 

lst & ref sf g 5s’28 op.__J&J| —.--.- sa Bh Gen g 5s Apr 1 1923 gu. A&O 874% 87%)\Chris&10th St—See 

Sioux a Ist 58 1919_J&J 96 9 St b&W lst M6s’714M4AN| 102 103 |\Cin Dayton & Tol Tr Bi Aes «oe 25 
South Cov & Cin--See Cin Newp!| & Cov St L & Meramec6sg’16M&N| ----- 103%4||Cincinnati & Hamilton. --.. 100; ----- 80 
SouBoulevard—See NY Rys St Louis Trans Co 5s 1924.A&0| 83 87 PII .. oneddnchsskuns 100; ----- 105 
South Elec a a og A United Rys| (St L) United Rys Investment Co— Cin New & Cov Lt & Trac...100) ----- 95 
Southern ne ctlon— Ist lien coll trsf fe ol. a 82%| 83 Preferred ...........-..- IO. ccna 85 

Coll tr g 5s 1949 opt_____ M&S| 92 96 nited fraction i Cincinnati Street Ry.-.-..--- 50] ----- 128 
South Ohio Tr—See Cin Day &/Tol Deb g 4s 1919_______- ™ &N| 97 97 34 |\Citizens’ Pass—See Phila R T 
Southern Trac—See Phila bsg Con g 4%s 2004__ .___. .. J& 96% 97 14) |\Citizens’ Trac—See Phila Co 
South Ferry—See N Y R Albany ty con M §8g1930J&J| 103%4| 105 /||City Pass Ry—See Reading Tr. 

South Jer G E & T—See Pub Ser! Corp Gen g Ss 1947.___.___- &D| 103%4| 105 ny (Dayton, Ohio)....100) ----- 171 
South Sh & Bost—SeeOldColony WiarseRi lst g6s’19_M&N; 106 108 OO ESE Ae EI 100; 149 151 
So Side El 44%4s 1924 0p ’710_J&J| 91 93 a... “4 2} |. Rae M&N| 106 108 |\Cleveland Ry_...........- Sn. Soe 2 Wenn 
Southwest Missouri —_ City Ry 5s g 1942.__.A&0)} 104 106 ||\Clev Painesy & Eastern_._.100 5 20 

Gené& ref5s1931 ___.. 88 92 Unie ai ae CR PhilaCo Cleve ae ad & Col Ry .--100 5% 6% 

SW Mo El Ry ref 5s 1923. MAS 97 100 ||Unit Tr & El—See Prov Sec Co PUNOOITOG. «chutes ucme as ee wane 34 
Spokane & Inland Empire RR Utah oe Ry Belt L Gity)— Columbia “s C) Ry, Gas & E1100; 60 me ae 

t & ref g 581926 0pt_M&N| 97 98 Cons & P ist 68’21_.J&J} 99 100 PURNONG . Caine adecwa 100} 85 9 
springfield ( i) Ry & Lt Co— Utah L f Pow 4s—SeeGas Cojs, p. 45 Columbus Ry—Common...100) ----- 68 
opt... woe 91 95 Utice & Mohawk Valley Ry— OS BIBER, Ee 87% 
Springfield (Mo) Ry & Lt Co— lst g 44%s 1941___.___.. M&S} 97 9834|i\Col Ry & Lt Co ($20 paid)__100 13 15% 

lst 8 f g 58.1926 o t.-- M&N 94 96 UticaBeltL Ist g5s1939._.M&N| 104 110 ||\Commonw’h Pow Ry&Lcomi00| 69 69 4 
Steinway Ry—_See N & Qu Co 98 @ Ge 108) 6 on ccwdee J&J' 102 108 POO cin odciedsune a 90 91 
Sub Rap Tr—See P Virginia Ry & Power— Coney Island & Bk RR....100) 101 105 
SutterS!—See United ReiSanF) ist &refg5s1934.... J&J} 95% 974|\Conn Ry & Lighting... _._-. 100} 77%| 79% 
Syracuse Lake Shore & Nor— Rich Tr lst 5sg Nov 1925 J&J| -.----| ----- SR RE. 79 82 

ist mg 5s 47 opt ’717__M&N| 96 97%||\Wash Alexandria & Mt Vernon Cons Trac of N J—See Pub. S. C 
“Ba ite Rap 2 lst st & 6s 1946 M&S; 10144) 102 Ist g 5s 1955 op___.-_-.- S| 9234; 96 /||\Contin Pass—See Phila R T. | 

sy dail &J 97 99 ||Washington Balt & Ann El— Dallas Elec Corp common..100 50 54 

a P See Puget Sou|nd Elec lst M 5s Mch 1941 op _.M&S| 88 89}4|| 1st preferred ainsi ainda o 100 94 96 

aoe pe Blectric Oo Wash Ry & Elecg 48 1951_J&D/| 83 84 2d preferred ..........-_. 77 79 

~ +4 M ae! ie 8 SL BE ents Seige > & nd 1949_._A&O| 99 10334 Dayton és Western common. 100 725 108 

ont a ok. | GRRE ches or caaGk: RE I oe 1 

Taun & Brock 1 68 ’"17_F&A|  ....- 100 City & Sub 5s g 1948_._._..F&A;| 103 105 ||\Denver &Northwestern Ry. 100 120 122 
Tauaton St Bee 1914._.J&J| _.... 100 Columbia St st 6s 1914.A&0;} 101 | ~-.-.-- Detroit eeees 5 Pi aie kk 100| 69% 6954 
Taylor Av Un aye of St | Louis. Extension g 5s 1914_.._..A&0/} 100 |  —---- Duluth-Su Oo....100) 70%) --.--- 

Terre Haute Indiana y~K East— Metropolitan Ist 5s 1925._.F&A;| 106 108 PUCCIO os oi id ks euseo San desae 70 

Ist & ref stg 5s '450p.A&é&O| 97%) 98% Weekes ton Water Power Co— Eastern Penn m ....100 10 

Terre Haute Trac & t— nsol & coll tr g 68 1929..J&J3} 102 | -..-- Easton Consol Blee (& 1 Elec ($25 ba) we Pe ee 
ist con M g 5s 1944_____ M&N; 98 100 = it refg, g, 58 1939 op....J&J| 102 104 |\EKast 
Terre Haute El—65s ’290._.J&J| 100 102 East St losis & Sub....... 100} 24%) 26 
Tex Trac—ist sfg 5s’37opt J&J) ...-.- 96 RR ER in aa ene 00' 70 72 


























c Assesament paid dd Price per share, not per ct. / This price includes accrued int. & Last sale, m Nom. ¢ Sale price . 2 Bx-div- yx-rights, 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’ except where marked f’’ and income and defaulted bonds. 
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Stocks. Par.| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks. Par| Bid. | Ask. 
Eighth Ave—See N Y Rys New York Railwa uebec Ry Lt Heat & Pow.100) 12% 14 
El Paso Elec Co CreanGR. + FE ha. +. anéne Bleecker St & FultonFerry 100 18 ilways elon. General..10'd -9 is 9% 
PEE a ctonavanntna’ 96%} --..-.- Bway & 7th Ave guar....100; 170 Reading Traction._._._...-- 50\d 25 30 
Fairmt Pk &Had—See Phila RT Central Crosstown Uk, FES canae City Passenger Ry____...-- 50\d 140 145 
Fairmount Park Trans_--.-. a ca as 11 Cent Pk North & Hast Kiv.100) --.-.-.-. East Roading Electric Ry..50\d 75 80 
Federal Light & Trac com.100| 35 37 ae age pd & Tenth Sts..100; 125 Republic Ry & Light com..100| 26% 28 
Prefe cred RE ES a aystions sh 100| 84 85 Been = AVG. scaccacennse 00; 310 i re 100; 81% 83 
Ft Smith Lt & Tr pref._--- 100; 92% 95 42d St & Grand St Ferry..100| 260 Richmond Light & RR-.-...100 5 40 
Ft Wayne & NorInd Tract_.100| 15 20 42d St M & St Nich Ave...100) --.-...- Rio de Janeiro Tram L oR es.c4| wsece 
I ui de ccc os epics > on at 65 75 Ninth Ave guar 6%-.-...-.-.- 100; 160 Roch Ry & Light proterred- 100; 94% 95% 
Gaiveston-Hlouston Elec Co. 100 93%; 95 mecond TOs ccnnd onnnnel 100 1 Rochester Syr & East pref.100)| 70 75 
a a 974%| -... PE EUlnicdtwmesacesonaln saa Rutland R t & Pow. ....100 32 40 
Gary & Interurban........ 108 amie sabe Teenty third St guar... 100} 250 t ee La t Heat & Pow...100| 48 50 
Georgia Ry & Electric Co__.100| 125 126 IIN Y State aye Se nwwieneah <n GG | GS>6n. Preverreg ............<..«; .100| 76 84 
a 100} 83%} 84 First preferred. ......-... 00) ----- San PrOak Term Rys pf A.100) 79 | ----- 
Georgia ee . Power com... -.-. 26 27 |iNorfolk flwa & ht... 25\d 27 5a0 Paulo Tram L & P Lid_.100/7 .---- 276 
EE: 80 85 |iNorthampton (Mass) St Ry.100) 120 Savannah Electric Co__--.-- 100 8 10 
Secon phe be A tae ipl ash 42 44 ge bend Ohio Tr & Light..100)} 66 eS .21 25 
Grand Rapids Ry preferred.100\n 80 Re RR a 100% cloto Valley Tract com._...100) 20 22 
Halifax Elec Tramway Co..100} ----- 161 ||North ‘Tex Elec Co com._...100) 114 preferred ........-.. 100 100% 
Havana Elec L & Power..-..100)  --.--- 96%4|| Preferred...-...-..--.---- 2S 2x... PRPS ees Vl | 5:.-- 
RR la IRS Rai 96 4||Ohio Traction—Commion ...100 45 So Jer Gas Elec & Tr—See Publi|c Servicie Corp 
Holyoke Street Ry... .--- 100} 185 .189 a a oh a ane 100 85 te cee Missouri RR....100) -----| ----- 
Houghton County Traccom.100| 70 | ----- Omata & Council Bluffs....100) 71 kane & Inl Emp—Capstk100| 10 20 
ss Be ee 100} 91 ety i Ae ee oe 834 a aaa 100; 30 40 
Illinois Traction common__.100! 58%] ----- Se Ae pref... 199 92 Tampa Elec Co_.......-.--. 1@0 ! ..... 
i er ea SB 100} 924|  __--.-||Paducah Tr & Lt com-_-.---- 7 Tennessee Ry, L & P com. -100 2444! 25% 
Indianap & Southeast Tr pf.100| 80 90 || Preferred .........------ i eee pe aie eines 78 | 79 
Indianapolis YY Re ea 100} 99 99 % Pensacola Electric Co,com..100; 27%) ----- Terre Haute Ind & East-_--. “100 9% 12% 
Indianapolis Trac & Term._.100} -.--.-.| ~----|| Preferred .........--.---- 90 I oi ih ian 100: 60 { 665 
Indiana Union Traction... _.100 3% 7 oo (Pittsburgh) es 100%; 102 |iTerre Haute Tr & Lt, pref.100) 102 105 
Interborough-MetropolitanCo—| =| ~~ (|| Preferred__..._--_-.-..- Od 43%) 44/4)'Third Ave Ry (N Y) -.-.-- 00; 37% 38 
Common vot tr ctfs_...-- 100 19% 20 Alleghen Traction....... 50! S cakes 50 Toledo Bowlin Green & S0.100) ----- 30 
a did ho in wend aed 100; 64% 64%4)|| Citizens Ue aw, 50id 55 58 Toledo Rys & Light Co__--- 100 5 6 
re re or Ce Cewek. ecawe Federal St & Pleasant sae i hemne 25 |/Toronto Railway...._...-- 100| 140 141 
International Trac (Buffalo) 100} 40 42 Pittsb & Birmingh’m Tr... 50/d .----| —---- Tri-City Ry & Light com...100) ---.--.|} --.--- 
ee Mee oe United Traction pref____-- Bold 35 38 Preferred ..........-.-.- 1 944% 9614 
Inter-State Rys preferred_. 10d _---- s Phila Rapid Tran Vot TrCerts 50d 27% 27 }4|\23d Street—See N Y Railways 
Interurb Ry & Term Cin pf.100) —-----| ----- Citizens Lay ag guar... = Oe tie mare k 295 at een Rapid Transit....100) 105 106% 
Jacksonville Traction com_.100) 115 117 Continen Pass R ee per. © TE chee 8 124 BE ene de dale owas a an ‘nites 145 
I tot: Tenia: i's ws codons 116 118 rurmenns Pk ad Oid ..--- k 60% Union Ry, Gas & Elec com.100) 56%4' 57% 
Kansas co Ry & Lt, com.100} 20 23 Frankf’d & Southwark “BO Ojd .---- 8 371 ae a SS ee 100! 8834: 89% 
ia aia et Reece Ea 40 42 Germantown Passenger... 50/d .-.--- s 113 |/Union StRy (New Bed,Mass).100| 19234! .---- 
Kentucky Securities Corp_.100 a AY dabei Green & Coates Sts ($15 pd) aS k 124 ||UnionjTrac of Ind (new)_...100 6 10 
RS AES Ee 00; 68%'s 70%4|| HestonvilleM & Fcom.... 50/d ---.-| —---- .. § |” eee 80 85 
Kokomo Marion & West Tr_100 76 tio’ a 50ids 64 js 65 Secon PRG POR 34 39 
Lake Shore Elec common. -..100 7 Phila Pass Ry ($23%¢ pd)50id .---- 157__ ||United Light & Rys com._.100 78 ee 
First preferred_..._.__-_- ARR Phila&Gray’s Fy ($25 pd)..50j\d ._--- fk RS RRS ee 100} 84 86 
Secon referred _._..._-. SE abana 25%4)| Philadelphia Traction -- ---- 50\d 82's 83 Second preferred. _-.--.-- 100 74 76 
Lancaster Co(Pa)Ry&L pref 50d -._..| -..-. oe yh Ave Pass bo oes) --2 1 Sie atl 245 |\United Railways ot St Louls— 
Lehigh Valley Transit com_.. 50d 14% 14% Sts Ry guar___-.-.-.- ST dee s 250 Common voting trust ctfs_100 11% 12% 
RR eS Ra pl 50d 30% 31 13th & 15th Sts P Pass ae SY Brig chin oe k 250 yp RECESS Ree 100 40% 41 
Little Rock Ry & Elec. -- _- |, ae Ml een Union Pass ($30 5-6 d)_.50\d __---|s 194 |/United Rys & Elec (Balt) com 50/d -. -- 26 
I oe a ariel a a ce Gea co 100; en 994%); Union Traction ($17 ound * d 51% 51 34)|\United Rys Investment Co.100 36% 37% 
Louisville Traction Co_._-.-- 100; 100 102 West Phila Pass guar______50\d ._--- k 208 &% POO ko whi niu bamboo us 00; 65 66 
ASRS a Riana a 100; 110 111 |/Pittsb & Birm—See Phila [" United Trac & Elec—See Prov Sec Co 
Manhat Elev Ry (N Y)----- 100; 132%] 133 |/Portland (Ore) Ry, Lt & Pow— Virginia Ry & Pow com.-...100 51 52 
Mass Electric Companies_-_-_100 18 19%|| New stock (65% paid)_..100| 66 70 DOE .. dacdtudcaceud 100 SFR .. chemo 
Preferred, stamped -_--_.-- 1 76 77. +||Porto Rico Rys Lt d a Ee 00; 73 73%||Wash Balt & Annap com vtc 50id ...-- 14 
Memphis Street Ry com... .. 1 55 60 Presidio&Fer. RR(San A Bem SI i is» tok al tee Dn ee 5O\id 34 3434 
epee name atetete 100! 77%| 85 |\Providence Securities Co— Washington-Va Ry, com...100\z 45 5146 
Mexico Tramway--._..._--- 3} & aoe United Trac & pec, -- io 107%; 108 a i ae tails de th Se 0. dt ee 
Milw Elec Ry & ight pref._.100; 100 102 |/Public Service Corp of N J_.100} 116%! 118 |/Wash Ry & El] Cocommon..100 89% =—s(« 90 
Montreal Tramways com-..-_--- 125 130 Camden & Sub ( ped) -- 38 d 18 19 yy. ar ara ee 100} 89%: 89% 
Montreal Tram & Pow_____-_-_- 46% 46\%4|| Consolidated Trac o 76% 76%||Washington Water Pow Co.100| 132 135 
Morris Co (N J) Traction_..100 7 10 Jer City Hob & Paterson__100 ie err Western Ohio RR ctfs____-- eS 23 
Nashville Ry & Light pref_.100, 97%; 100 North Jersey Street Ry...100 ge Bier West Penn Rys preferred. ..100 79% 80 
New Bedford & Onset Ry_.100 70 73 a oe Transit St Ry Co_..100} 230 240 ||West Penn Traction pref. --..100 85 
New Eng Inv & Sec pref gu.100|} 93 |  —---- ersey Gas Elec & Trac _100| 126 131 ||West Penn Tr & Wat Pow.100| -__-- 32% 
New Orl Rys & Light Co__.100| 35 38 patie Sound Tr Lt & Pow..100| 81 82 EE ce, oil 100, 81 81% 
a 100: 75 SR” PN i a 100' 111 112 ||Winnipeg Electric Ry......100' 220 225 
d Price per share, not per cent. k Last sale. nm Nominal. ¢ Sale price, ¢ Stamped stock. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f” indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are ‘‘and interest’’ 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are now ‘‘and interest’ except where Marked ‘‘f’’ and income and defaulted bonds. 











This, however, does not apply to income bonds 














Bonds. | Bid. | Ask. Bonds. 
COAL, IRON & STEEL BONDS. Lackaw St 5s ’23 op to ’06_A&O 
Ala Steel & Shipbldg—See TenniC I & |RR ist 5s 1950 op after 1915.M&S 
Beech Creek Coal & CokeCo— Conv deb5s’15 red aft’13.M&S 
Ist s f gu g 5s 1944 op’07J&D 91 93 ||Latrobe-Connellsville C & C— 
Bethlehem Steel Corporation— Ist s f g 6s 1931 opt__.._J&D 
Beth St lst ex g 5s 726 gu_J&J 9614 96 4)|Lehigh Coal & Nav 4s ’14.Q-J 
Beth St pur m 6s Aug ’98_Q-F!} 111 | —---- Railroad g 4s Apr 1914__Q-F 
Beth St Ist 1 & ref 5s’42_M&N 87% &8 6s ext at 4% to 1914._J&D 15) 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 Gen M g 4s May 1924. .Q-F° 
Buffalo Iron 5s 1925_____- A&O 80 90 Funding 4s g July 1 1948_J&J' 
Buffalo & Susq Iron Co— Col tr power 4%s ’21 op_J&D 
Ist g 5s 1932 op Dec ’07_J&D ay ge Coll tr g 44%s 1930 op___M&N| 
Deb g 5s Jan ’26 0p ’710__M&S 85 ____l|Leh & W-Barre Coal—See Cent | 
Clairton Steel g 5s 1913-_J&Jb 5%| 434%||Maryland Steel 1st 5s 1922_ zen 
Col Fuel& Irons f 5s 1943 F&A! 9834; 100 ||Mexican C & C 5s 1926 op_M&S-. 
Col Fuel gen g 6s 1919-_ -M&N| 108 108 %4||Monon Coal—See Chic Ind & L 
Gr’d Riv C&C 6s July’19.A&O 93% 96 |i\Monon Riv Con C & C 6s’49A&0. 
Colorado Industrial— National Tube Co— | 
Ist g gu 5sser A&B ’340pFK&A 83 8344||_ 1st sf g 5s 1952 op 1916_M&N) 
Cons Ind Coal 5s ’35 guopt.J&D|)  ___-_- 8414)|IN Y & Wilkes-B Coal 6s’33M K&N) 
Consol Coal 4448 1934 opt_M&N| 91% 92 44||0’Gara Coal 5s’55 op aft’08. M&S 
Ist & refs fg5s1950__.J&D) ____. 4 |\Pennsylv C & C Ist 5s’32 opJ&J 
Continen Coal 5s ’52 op 706_F&A| 97%) __._-_- Pennsylv Steel 1st 5s 1917. M&N 
Domin Coal 5s ’40 op ’710__M&N 98% 98%4|| Pad&Md Steel con g 68’25.M&S 
Dominion Iron & St 5s1929.J&J| _____ 95 Span-Amer Iron 6s 1927_J&J 
Eastern Steel lst 5s’3lop’16F&A 87 90 ||Pitts-Buff sf 5s’29 op aft’12 F&A 
Fairmont Coal 5s 1931__._J&J 95 96 4||Pittsb Coal Ist 5s 1954 op. _J&J 
Grand River Coal & Coke—See Col Fu |& Iron |/Pittsburgh-Westmoreland Coal- 
Hock Val Products 5s’61 op_J&J 55 58 ist s f g 5s 1947 opt__._M&N 
Illinois Steel deb 5s 1913_._A&O} 99% 997%|| Pitts & WestmC5s’25 op. M&N! 
Deb g 4\%s 1940 op 715_-A&O 90%4| 904 |Pitts Wh & L E Coal 4s ’31_J&J 
Indiana Steel Co— Pleasant Vall Coal 5s 1928. _J&J 
Ist sf g 5s 1952 0p 716__M&N;| 100%, 101%/i/Pocahontas Consol’d Collieries— 
Jeff & Clear C&I Ist 5s’26_J&D| 101° | ___.. Ist gold 5s 1957 op_-_-_-_- J 
2d gold 5s 1926-....--_-- i i, . nee oe RepublicIr& St 1st 5s’34 opA&O 
Indiana Co Istsf5s’50_-_J&J} 97 |  __.- ef g 5s 1940 op 1920_._A&O 
Jones & LaughlinSt 5s’39_M&N;| 100%) 100%/|Roch &Pitts O&l 5s 1946. M&N 
Kanawha & Hocking C & C Co— ist sf g 44s 1932 opt... F&A 
-Ist g gus f 5s ’51 op ’06__J&J oe: Eh abaak Rogers-Brown Iron— 
La Belle Iron Wks 6s 1923_J&D; 102 103}4|| Ist & ref g 5s 1913-40 op_J&J 

















d Basis. — 


f This price includes accrued interest. 








_Bu. 


934 
99 34 
a > or 


aie 53 


f 





Ask. 


-—-—-——-—— = 


Bonds. 





Sloss Iron & Steal ist 6s’20. FEA 


Consol 4s 1 


iSouth Ir & Mey - ia ’29 opA&O 


Span-Amer Iron—See Pennsylv 
Sun Crk Co col trsf g 5s ’44_J&J 
Sunday Creek Coal g 6s 712_J&D 
Temple Ir lst &col tr g4s’52_J&J 
Tenn CI & RR gen 5s ’51._J&J 
Birm Div Ist cons 6s 717_J&J 
Tenn Div Ist 6s Jan ’17_A&O 
Ala Steel &Shipbdg 6s’30_J&J 
Cahaba C M Co Ist 6s’22_J&D 


|Union Steel Co Ist 5s ’52 gu.J&D 


United States Steel Corp— 
Col trsf 5s Apr’51 op’11_Var 
Col tr s f 5sApr’5i not op_ Var 
Cols f 2d 5s Apr’630p’13M&N 
Utah Fuel—See Den & RG RR 


}Vandalia Coal Ist 6s ’30 op_J&J 


Victor-American Fuel— 

Ist & ref sf g 6s ’40 opt_F&A 
Victor Fuel lst sf g 5s 1953_J&J 
Va Ir Coal & Coke 5s 1949_M&S 
WebsterC&C Ist g 5s’42 op. M&S 
West Kentucky Coal 5s ’35_J&J 
BLECTEN LIGHT, GAS AND 

OWER BONDS. 


OER, Elec Power Ct 

ist M gold 5s 1962 opt &J 
Altoona Gas 5s Aug 1 1932_F&A 
Amer Gas conv g 6s ’14 op_A&O 

Conv coll tr g 5s 1920___J&D 

Non-conv coll tr g 5s 20_J&D 
Am Gas & Elec coll 5s 2007.F&A 
Am Pow & Lt 6% notes’21.F&A 
Appalachian Power— 

Ist M 5s 1941 opt____-- J&D 
Arizona Pow 6s ’33 op 713_M&N 
Asheville (N C) Pow & Light— 

Ist s fg 5s 1942 opt._.._A&O 











Bid. 
104 
942 
f 15 
Steel 


“---—-= 








k Last sale. n Nominal. 


s Sale price. 






























































Nov., 1912. | MISCELLANEOUS SECURITIES 45 
NOTICE.—AIll bond prices are now “and interest’? except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask, 
Atlanta Gas Lt 5s g 1947-.J&D} 104 | ~---- Jacksonville (Fla) Gas— _ |Omaha EL&P 5s ’33 op ’08_J&J| 95 eo--5 
Atlantic City (N J) G —_— ist.s f @ Se 1042........ &D 92% 95 |}Omaha Gas Ist con g 5s’17_F&A| 98 +46, 

ist g 5s Jan 1’60 op ’20_-J&J| 91%) 92%|\Kankakee (Ill) Gas & Electric— OntarioPow’r 5s’43 op to’13F&A| 94 95 
Balt Elec lst g 58’47 gu-_-_.J&D| 97%) 97%|| ist & ref 551930 0p ’13_M&S| 97 981%4||_ Deb g 6s 1921 opt 1910._J&J| 94%) 95 
Bay City Gas ist g5s1920_J&D) -....| --.-- Kans City(Mo)Gas 5s 1922 A&O| 97!) ----- Ontario Transmission Co, Ltd— 

Bay Counties Power 5s ’30.M&S| 101 102 ||Kansas G&E Ist 5s’22 op_M&S} 95 98 Ist gu g 5s’45 0p bef’'16.M&N| 90 | ...-- 
Binghamton Gas 5s 1938..A&O; 98 | ~..--.. Kansas Natural Gas 6s’16 M&N| 9644) 9934)\Ottawa Elec Ist g 5s 1933_J&D| ----- 101 
Binghamton Lt Heat & Power— oa-m Gs 1918.4 ..ce-cacu J&J} 69 70 = ||Pacific Coast Power— 

1st 5s Joly. 1942 opt’12 A&O! «997 100 ||Kings Co Elect Light & Power— ist m g 5s 1940 0p 1915_M&S| 99 100 
Blackstene Val G&E 5s1939J&J| 98%) 100 Ist gold 5s 1937__.___-- A&O| ....-| 104%)|Pacific Gas & El ref 5s ’°42_J&J| 90 91% 
Boston El L ist con 5s’24_M&S, 107 | --.--- Purchase money 6s g’97_A&O} 113 115%||Pacific Gas Imp 4s Sept ’30 Q-M| 89%4/ ..--... 
Bridgeport Gas L 4s 1952__J&J| 92 | —.--- Conv deb 6s 1922_____- M&S| 1244)| ----- Pacific Light & Pow Corp— 

Bronx G&E 5s’60 op aft’20 J&J; 98 100 Edison El Ill Bklyn 4s ’39J&J| 87 90 Ist & refsfg5s195lop_M&S$| 89 91 
Bklyn Boro Gas 5s 19450p_J&D| 96 9814||Kings Co Gas&Ill Ist 5s ’40A&0| 95 98 Pac L & P Co Ist 5s ’42_J&J| 9634) --.-..- 
aos tae oe con5sg’45M&N| 106%} 106%||Knoxv Gas Ist 5s ’330p’13 A&O| 90 95 TOU ch oie cinmm wel, dames 100% 
Buffalo City Gas g 5s 1947_A&O| 50 65 ||Laclede Gas g 5s May 1919 GF 102%%| .....||Pacific Power & Light— 

Coupon off (Oct 1912)__._--- 47% 55 Ref & ext g 5s 1934.._._.A&O} 100%| 10134) Ist & ref , Aa Aug 1’30_F&A| 91% 94 
Buff Gen Elec Ist 5s 1939 F&A} 102 102% ||La Crosse G&E 5s ’21 op’llJ&D) ---.- 100 ||Paterson & Passaic Gas & Elec 
Buff & Niag Falls El L & Pow— Lansing Fuel & Gas 5s’21_A&0| 9534; 97 Consol g 5s 1949____-_-_. M&S! 102%] 103 

et @ Ge 3068. i254. ace as >; an 2 ews Leavenworth Lt Heat & Pow— Pawtucket Gas 4s 1932.._.M&N| 89 92 
Burl’ton (Vt) G L 5s 1955_J&J| 94 95 lst g 5s 1923 op___---- M&S; 92 96 ||Penn Wat & Powsf 5s’40J&J| 92% 92 
Butte El&P ist sf 5s’13-51J&D| 95 9714||Lincoln(Neb) Gas & Elec Light Peoples G L & Coke, Chicago— 

California Electric Generating— lst con 5s Dec 1941..-_-_J&D} 90 94 Ist con g 6s 1943------ &O ee 

Istsfg5s’48opaft’12 M&S 86% 88%4|| Lockport (NY)LH&P5s’38_J&J 91 95 Refunding gold 5s 1947_M&S| 101 1014 
California Gas & Elec Corp— LockportG&E Ist 5s’20 F&A} 96 100 Chic G L & C Ist 58 737 -J &J; 101%) 102 

Sink fund g 5s 1933 opt_M&S| 10134) _.--- Los Angeles Gas & El Corp— Consum Gas Ist g 5s ’36-J&D) ---.-- 103% 

Uni & ref g 5s ’37 op sf M&N 5 95%|| Ist & ref g 5s 1939 opt--M&S Ee > mneial IndNat G&O g 5s 36gu._M&N 82 89 

Cal Cent Gas & El 5s’31_F&A| .~---- 1034%4|| Los Ang G & E 5s ’34__J&J| 99%) ----- Mutual Fuel Gasg5s’47M&N| --.-- 102 

Canadian L & P 5s’490p’14 SE .: eaieinaa 79 Los Ang Ltg 5sApr11’24 A&O;} 100 | ----- Peoria Light Co— 
Canton (QO) El 5s’37 op’12 MK&N;| 96 98 ||Louisville Ltg 5s 1953, gu-.A&O|} 95 100 Coll trust gold 5s 1936 - - JI &J 96 99 
Cent Maine Pow 5s’390p’19M&N| 97 99 ||\LowellEILtCor Ist 5s 1914.J&J} 101 | ----- Peoria G & E5s’230p’08_J&J| 100 101 
Cent Mex L & P6s’400p’15J&J| 89 93 4|| Luzerne Co (Pa) Gs & Elec— Phila Co—See under St & Elec Riy Securiities 
Cicero Gas—See Northwest Gas | Light &| Coke ist ref&imp g 5s’480p’13A&0| 97% 99 |\Phila Elec Tr ctfs 4s Oct’49_J&J| 81 82 
Cinn Edison Elec—5s 1917_J&D} 101 102% Madison (Wis)\G&E g6s’26A&0;| 103 110 5s g tr cert Apr 1 1948_A&O; 102%) 103 
Cincinnati Gas Transportation— Madison River Power— Philadelphia Suburban Gas & El 

Ist 5s 1933 guar op ’13__J&J 92%)| 1st g 5s 1935 gu opt_-_-_-_- F&A 95 97%)| Istm &refg5s’600p’15 F&A! 92% 93% 

Double guarantee_______- 9734; 100 ||Mankato Gas & Elec Lt Co— Portland (Me)Elec 5s’26 op F&A) 99 101 
Citizens’ Gas & Fuel (Terre H)— ist g 5s May 11920 0pt_M&N/| ----- 102%4||/Portland (Ore) Gas & Coke— 

Ist & ref zg 5s 1960 opt.._J&J| 94 96%|| Cons & refg 5s 735 opt--_M&N| ----- 100 Ist & ref g5s’40 0p ’20__J&J| 98 100 
Citizens L,H&P(Johnstown,Pa) Massachusetts Gas 4%s ’29_J&J  .. kena Portland Gas Ist 55 1951 F&A); 103 pa 

Ist g 5s 1934 0p 1914___M&N} 100 | ~----- Memphis Cons Gas & Elec— Potomac El Pow 5s ’29 0p_J&D;| 106 107% 
City Elec, San Fran, 5s ’37_J&J|  -.--- 90 Equit Gas Ist 5s 1929._M&N;} 99 100 Cons m g 5s 1936 guar.-_J&J| 10044) 102 
Clev El [ll 1st 5s ’39 op’24.-A&O; 101 102 Memph L & P ref 5s ’31_J&J| 100 102 ||Prescott G & El Ist 6s °40.J&J| 90 93 
Colo Spgs Lt Ht & Power— Merch Ht & Lt (Indianapolis Public Service Co of Nor Ills— 

Ist & refg5s19200p’17 F&A} 94 97 Ref g 5s Oct 1 1922 opt__A& 96 97%4||_ Ist & refg 5s 1956 0p’21.A&0/ 97 98 

Col Sp El—5s 1920._._.A&O 20 98 100 ||\Mexican Ele Light Co, Ltd— Queens Borough (N Y) Gas & El 

Col Sp L & P 5s 1919-_A&O| 97%| 100 ist msfg 5s July 1935._J&Jjn 83 8574|| Gen M g 5s 1952_----- - J&J) 97 | 100 
Columbia G & E Ist 5s ’27_J&J 7 > awe Mex Lt & Pow Ist 5s’33sf F&A 89% 90 (Quincy (Ill) Gas Elec & Heat— 

Columbus (O) Elec 6s 1922 M&N; 99%} 101 ||/Mich City G&E 5s’37 0p’10J&J| 94 9644|| Ist.consg5s19350p’10_M&S; 8434; 89% 
Columbus(O)Gas Ist 5s 2’32 J&J 934%, 100 ||Milwaukee G L ist 4s ’27_M&N| ----- 90 | Quincy G & E 5s 1929.-_M&§$ a Bere 
Columbus (O) Light Heat & P— Minneapolis Gas Light— ‘Reno (Nev) PL & W 6s’44_J&J} 100 102 

Gen M g 6s 1924 guar_-__.F&A| 93 97 ist gen 5s Feb ’30 op ’14M&S/ 100 1014) Roch G&E 2d $e 200 oar es ae ae 
Columbus (Ga) Pow 5s ’36_A&O; 90 94 ||\Minn Gen El Ist 5s’34o0p.-_J&D} 100 101 |Rockford (Ills) Elec — 

Common wealth-Edison Co— Missouri Edison El 5s ’27_.F&A} _99)%4| 100 Ist & refsf5s’39o0p’14_M&S;| 9644) 98 

Ist g 5s June 1 1943.___.M&S;| 102%; 1025|| Mo El Lt 6s May 1921_..Q-M; 109 | ~----- Saginaw City Gas 5s 1916_M&N| -....| ..-.. 
Com’wealth Elec 5s J’ne’43M&S;} 101%; 102%) Mobile Elec 5s ’46 op ’10__M&N 89 91 (St Clair County (Ili) Gas & El— 

Commonwealth Power (Mich)— Monongahela L&P 5s ’49__J&D) 96% 9844|| 1st cons guar 5s 1959._.__M&S| 90 95 
Ist g 5s Dec 1 1924.__-_~- P23) a ee eee Montgom (Ala) L Wat & Pow— St Joseph Gas—Ist 58 1937_J&J| 94 95 
Consol Gas of Balt 5s ’39__J&J; 107%; 108 ist cons g 5s 1943 opt..._J&J| 86 90 (St P Gas L con ex 6s 1918_J&J| 105%) ----- 

Gen g 4s Apr 1954_._._._.A&O 94 9434||\Montreal Lt, Ht & Power Co— he TR RG ee J&J| 103%) ---.. 
Consol Gas Elec L & P (Balt)— 1st &col tr g444s’32 op’12_J&J| 99 9934), Gen g 5s 1944_________- M&S; 9844) 99 

Gen g 4s Feb 14 1935.__J&J| 88 | ----- Gold 5s 1933 op 1913.._-A&O| 102 ; ----- San Diego Cons’d Gas & El— 

5% gold notes 1913___-_- J&J} 100 100%/||Muncie El L Ist 5s ’32 op 712J&J 96 98 Ist g 5s 1939 op 1914___M&S 96% 98% 
Consol Gas N J 5s z1936___J&J| 99 100 ||\Municipal Gas & Elec, Roch— San FranG & E4%s1933_M&N| 92 93 34 
Consolidated Gas (NY). SeeN |\YGEIL|H & P Ist m g 44s 1942 op 712_A&0 94 96 |San Joaquin Light & Power— 

Consol Gas (Pitts) 5s51948_F&A! 70 80 | Muskogee(Okla) Gas & Elec— Ist M 5s 1945 op aft 710_J&D| 997 100 
Consol Ltg Co (Vt) Ist 5s’°26J&J| 98 100 Ist & ref 5s 1926, op ’09_J&D 98 100 /|Scranton Elec 5s 19370p’12_J&J| 101 102% 
Consumers Elec L & P (New Orl)/— Nassau Lt & Pow Ist 5s ’27 A&O 9944; 102%|\Seattle Ltg Ist 5s’44 0p’10_M&S| 102 pes, 2 

Ist M '% 1936 op 713___J&J 91 94%4||National Light Heat & Power— Ref g 5s 1949 0p 1914___.A&0O| 95 97 
Consum L, H & P Co (Eliz, N J) Coll trust 5s 1919 Ser B__J&J} 97%; 100 /||Sierra & San Francisco Power— 

FF. Seepage S@En. 200 1 ease Coll trust 5s 1920SerC._J&D| 97 4 100 Ist g 5s 949 opt__---- F&A| 93 95 
Consumers’ Power Co (Mich) — CityG &E(Paris,Ill)5s’24 A&O}  .----| ----- Somerset Un & Middlesex Ltg— 

Ist & refg5s 1936 0p’16_J&J; 96 98 Marsh’ll(Mo) LH&P5s’35 J&D <odh:. amma’ m g 4s Dec 1 1943__-.-_-- J&D; 78 80 
‘Consumers’ Power (Minn)— Twin StatesG&E4%s’26 A&O 80 So Bend & Mishawaka Gas— 

Ist & ref 5s 1929 op ’14_M&N 89 91 ||\Nevada-Cal Pow 6s 1927._A&O 9944; 101 Cons g 5s 1926 opt 1908_J&J| 94 97 
Dallas Gas Ist g 5s 1925 0p M&N oe: L *seses Newark Gas 6s Apr 1 1944_Q-J| 125 127 ‘||Southern California Edison— 

Dayton Ltg Ist 5s’37 op ’12M&S 90 91 ||\Newark Cons Gascon 5s’48J&D| 10434; 105%) Gen g 5s Nov 1939 opt_J&J 96 98 

Dayt El L Ist 5s’2lop’06 M&S} 98%4| ----- New London G & E 5s ’27 A&O} 103 | -~---- Southern Pow 5s 1930 op_M&S} 100 100% 
Dayton(O)Gas 5s ’30 op 15M&S 98M] ----- 34M Ge GBS. cccodio nee (RS Ree Southern Sierras Power— 

DenverGas El Ist g 5s’°49_M&N 95 97 Consol & refg 5s 1933_.._J&J| 100 | ----- Istsfggu6sSep’360p’ 18 J&J| 98 100 

Conv g notes 6s 1914 op . A&O 9944} 100%'|New Milford Pow Ist 5s’32 F&A} 105 106 ||Southern Wisconsin Power— 

Detroit Phy gmtg’23 J&J| 100 100%||N Y Gas Elec L H & P Co— Ist s f 6 5s 1938 i ts Basis | 5.40% 

Gen g 5s 1913 to 1917 opt J&J ie wate Ist g 5s Dec 1 1948___J&D} 102}4| 1023%4|\Springfield (O) Lt Ht & Pow— 

Detr Gas con Ist g5s’18 F&A} 100 | ----- Pur mon col tr4s1949F&A;} 87% Istsfg5s19290p1914_F&A| 94 97 
Detroit Edison Ist g 5s ’33_J&J| 100%} 100% EdEIII,NY,con g 5s’95J&J} 109%) ----. Standard Gas & Elec of Delaw— 

Conv deb 6s 1920... _-- ee ee 8 caine Central Un Gas 5s g 1927_J&J| 101 102%4|| Convs tk 6s 1926 opt___J&D| 100%; 101% 

Conv deb 6s 1921______-_ F&A| 121%) ---.- Equitable Gas 5s 1932__.M&S} 10434; 106 /||Suburban Gas Co of Phila— 

Duluth Ed El Ist 5s ’31 op M&S ee ape New Amster Gas 5s 1948_J&J| 10044; 102 lst s fg 5sAprl’52 op’07_A&O 99%| 100% 
East Ohio Gas Ist 5s 1939__J&J 99%; 102 NY &ER Gas Ist g 5s °44_J&J| 104 105%||Superior Water Light & Pow— 
Economy Lt & Pow (Joliet, Ill) ee RS | epee J&J| 101 103 Ist 4s May 1931____._- M& 82 84 

Ist Msfg 5s 1956____-_- J&D| 97%; 100 NY &Westch Ltg 4s 2004_J&J| 80 84 |\Syracuse Gas g 5s 1946_._.__J&J| 102 103 
Edison Elec Co of Los Angeles—!| Deb g 5s 1954 op guar_J&J| 100 102 |\Syracuse L & P coll tr 5s’54.J&J 85 86 

Ist & ref g 5s 19220p’07 M&S; 101 102 Northern Un Gas 5s1927M&N| 100 102 iS racuse Light’g 5s g 1951_J&D} 100%} 101% 
Edison Elec Lt ctfs g 5s’46_A&O|} 107%| 10844) Standard G L 5s 1930_._.M&N| 104 106 acoma Gas ref g 5s 1926_J&D| 74 79 
Edison Lt & Pow (S F) 6s’21Q-F; 105 | ----- N Y & Queens Elec Lt & Pow— Tac G & E 5s Mch 1915_J&J 96 99 
Electrical Securities Corp— ist cons g 5s Aug 11930 F&A; 100 101 %||Tampa Gas 5s ’37 op_-_--- M&N| 93 96% 

Colltrgsf5s1935o0pt..F&A| 98 101 ||N Y & Queens Gas— Tennessee Power Co— 

Empire Dist El lst 5s’490p M&N| 87 89 Ist & gen mg 5s ’34opt F&A; 98 100 lst M g guar 5s 62 opt_.M&N| 82 84 
Empire Gas & Elec and Empire N Y & Rich Gas 5s 1921._M&N|_ 97 | 99 |lTexas Power & Light— 

Coke jt Ist&ref 5s’41 op M&S| 95 97%4||N Y & Suburban Gas—See Westichester |Lightg ||_ 1st g 5s 1937 opt 1917___J&D| 95%] 97 
Enid(Ok)EI&G ist6s’20 op M&N 98 101 ||Niagara Falls Power 5s 1932J&J} 100 102 4||ToledoGE&H conlst g5s’35A&0| 65 70 
Equit Gas (Memphis)—-SeeMem|. Cons. |G. & E.|| Refg & gen 6s Jan 1932 A&O; 106 107 ||\Topeka Edison g 5s Sept 1930 
Equit G & E Utica 5s 1942 A&O| 103 | ----- Niagara LH & P Ist 5s’22M&N| ----- 100 Pee 1928.00sseenn eae J&J| 97 99 
Equit Ill Gas, Phila, 5s g’28 J&IJ 105 105%4|| Cons & refgg5s’250pt_M&N/|  ----- 98 |/TrentonG & Elg 5s 1949_.M&S/ 1034) 104% 
Evansv G&E L 5s’320p’12 J&D 93 6 ||\Niagara Lockport & Ont Pow— Troy Gas 2d 6 1923... ~~ 108 110 
Gas& El of BergenCo 5s ’49J&D} 102%] 103%4|| Ist sf g 5s 1954 opt-..._.M&N 94 Consol 5s 1939.-.-..... &N| 107 108 

Gen 5s Nov 1 1954_____ M& ae: ine Northern Cal Pow 5s 1932_J&D} 101%} 103 |/Tulsa (Okla.) Corp— 

General Elec 34s 1942 op F&A! ----- 80 R &conssf5s’480p’15J&D) ----- 91 Istsfg5s19320p’15._.M&N| 91 95 

Conv g 5s 1917__.____. 179 |s 181%||Northern States Power Co— Union El Lt & Pow Co of St L— 

Deb g.5s 1952 op tem recM&S| 103%} 103 Coll lien6%notes gu’17opJ&D| 9934; 100%) Ist g 5s Sept 1 1932..__.M&S; 100 102 
Gr’d Rap Edison 5s g 1916 M&N 9814 9934||North Idaho & Montana Pow— Ref&ext 5s’33 opaft’18_M&N| 96 98 
Grand Rap Gas L 5s 1915 F&A| 100 101 ists fg6s 1949 0p ’14__F&A/} 89 92 ||Union Light Heat & Pow (Cin)- 

Great FallsPow Ist 5s’°400pM&N| ___--| -—---- North Ontario L & P, Ltd— Ist 4s May119180p’06.M&N| 93% 95 

Great West Pow 5s 1946 op J&J| 875%| 87%4||__ 1st_6s Ant 1931 opt...-J&J| 90 92}4||United Elec Lt & Power, Balt— 

GuanajuatoP &Elst6s’320pA&0| 92% 95 |\Nor Westch Ltg 5s1955...J&D| 93 98 Ist cons g 44s 1929._._M&N| 91% 93 

Harwood El 5s ’39 op ’714__J&J| 10034} 102 ||North Hudson LtH & P Co (Ho- Unit Elec Co of NJ 48 1949.J&D} 824%) 83% 
ist & ref sfg6s’42 0p__M&S/} 100 100%)|| boken, N J) 5s 1938_-.-.-.- A& ne eon United Electric Securities Co— 

Haverhill G S Co Ist 5s ’29 J&J 90 95 |\North Shore Electric Co— Coll tr g 5s 1933 to 1937_F&A| 99 100% 

HoughtonCo(Mich) ElecLight— Ist g 5s 1922 op 1912._._.A&0O)} 103 | ~~~ United Gas & Electric Corp— 

Ist g 5s Jan 11927 opt_.__J&J| -.-._.| 98 lst & ref g 5s ’40 op ’20_A&O} 100%} ----- Conv g 5% notes 1915__.A&O|}| 86% 87% 
Hudson Co Gas 5s g 1949_M&N/| 104%] ----- North Shore Gas Co of Ills— United Gas & Elec of N J— 

Hud Riv G& El 1st 551929 M&Nin 95 100 lst g 5s 1937 opt.---.-- F&A) 95%) 97 ist coll tr g 5s 1922_____ J&J} 100 101 

sGano-Dregon Light & Power— Northwest’n Gas L&Coke (Chic United Gas & El (SF) 5s ’32 J&J}  .._-- 101 
ist & ref g 68 1925-40 op A&O} = 93 95%}| Consd g 5s Dec 1 1928..Q- EE. . thanea United Ilum Co New Haven— 

Illinois Northern Utilities Co— 5% gold notes 1917 opt_M&S/ -...-} ----.. Ist 4s Feb 1 1940__.--- re ee 
ist & ref g 58 1957 opt..A&O| 94 95 Cicero Gas gen &ref 5s ’32.J&J| 97 97 }4|| Utah Gas&Cokelst 5s’36 0p J&J} 95 | ..... 

Indiana Ltg 4s 1958 op_-._.F&A| 69 72 ||Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 ||Utah Light & Power— 

ind & Mich El 5s 1957 opt_F&A| 96 99 |;Oakland GL&H 2d5s 1916_.M&S/  ._.-. sek Cons g 4s ’30 op aft "09. J&J 80%) 83% 

judiana Nat Gas & O—See Peop/les G L |& Coke||Ogden Gas 5s 1945--..-_- & 97 97}4||Utica Elec Light & Power Co— 

ndianapolis Gas 5s 1952.__A& 86 | 90 |;Oklahoma Gas & Electric— ist g 5s Jan 1 1950_-_--.-. a oe 
yackson (Mich) Gas isg’37 A&O) 98 102 Ist M g 5s ’’29 op aft 714_A&0) 97 99 




















b Basis. /f This price includes accrued interest. 


k Last sale n Nominal. 


8 Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’? except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Utica Gas & Electric Co— Am Pipe & Fdy 6s ’28_...J&J| 101 104 ||Lima Locomotive Corporation— 

Refg & ext 5s 1957.-..-. J&Si 100 | ..-.. Ain Sew ae istsfos’20 Mus; 89 91 Ist sf gold 6s 1932... -_-_- M&N; 99 101 
Valley Counties Pow 5s’30_.M&N| 100%/| 101 ||Amer Smelters Securities— Lorillard (P) Co g 7s 1944.A&0;} 120 120% 
Ventura Co Pow Ist 6s’36_.M&N|  —.--.- 100 Conv s f “Geb g 68 1926.F&A/| 104%! 105 Gold bonds 5s 1951 ...-F&A| 96 97 
Vermont Pow & Ltg5s’27_M&S| 97 99 ||Amer Spirits. — ite 6 oe 6s 1g Wey ein « 101 _ /||Mallory SS ist sf 5s 1932. _J&J 84 86 
Washington Gas —4s’27-'29 J&J| ....-| -..-- Amer S$ 99 100 }4||Mexican Petroleum of Del Ltd— 

lst mtge gold 5s 1960.._.M&N| 110 110%%|| Deb re 923 RE GNG ipeen Ne PEA 71 73 Ist lconvsf6s’21 SerA_.A&O;} 102 103 
Westchester ist g 58’50J&D;} 104%4| 105 ||AmerThread col tr 4s g 1919 J&J 93% 945% pa Brew—7s 1visA&U; 100%! ----- 

N Y Sub Gas—lIstg59’"49 M&S; 102 105 ||Amer Tobacco 6s g 1944...A&0/ -..... 1205%||Morris & Colst sf 44a 19389 J&J| 87%) 88% 
Western States Gas & Electric— 4s Rae eee F&A; -.---- 97 '\Mtge Bond 4s Ser 2 66 op_A&O| ----- 90 

Ist & ref 5s 1941 op....J&D) 924; 95 /||Ame pe Founders— 5s Ser 3 1932 op ’22.-..--. &J; 9934; 100 
Western United Gas « Elec— Deb gold 6s 1939._..-.. M&N 100 102 ||Mt Aa dag poh Cotton D’ck 

Westineh Bont 1915to’50_.F&A| 99 100 |\American Writing Paper— lst m <e Sept 11949..M&S| 73 73% 

& Mfg— Ist g 5s "19 op attJu y’09_J&J| 89% 90 34 weenel namel & Stamp Co— 
fe oe yh 11913..._.F&A; 1004| 100%||Armour & Co.—Real ent lst 8 fistR Esfg6s’29_.J&D} 94 95 
notes Oct 11917....A&0O| 9644) 97 4\%s 1939 op--.--.-.-.--- J& 91%) 91% Nats Starch deb 5s 1930 gu._.J&J| 87 95 
Conv sf g 6s ’31 opt ’12__J&J 93% 94 /||Assaciated Oil Cote 1922 F&A; 101%! 1014/\Nat Tu ee Coal, Iron& Stee!|l bonds 

Walker Ist g 6s i918. J&J 8 102 ||Astoria (NY)Veneer Mills & D— Natomas Consolidated of Cal— 
bed oy ah NY Me  wapiupees Co— lst s f g 6s 1941 opt___-_-. J&J| 100 105 lst M = — "SERGE Sentl. dita 

ist M 5s 1941 opt.-_-_--- M&N| 94 96 ||Atl Gulf & W Indies SS Lines— N E Cot 4 1929_.F&A; .___- 9634 
Wilkes-BarreG &§ Be'BSopt J&J} 102 103 Col trg 5s Jan 1 1959_. __J&.] 62 62M4)\IN J Zinc ist Png 926. - Fee a ees 
Williamspt Gas--Istev fia 29F&o) 100 |  __-.. Atlas Port Cement Ist 6s’°25M&S} 101 | ____- NYAirBrake Ist6s’28conv.M&Nj 101 102 
Wil’m’nticG&EL 5s’230p’13J&J| --.--- 102 ||Augusta Fact’y ist M ts’LGM&N|. 99 100 IN Y Co—Ilst g 4s ‘61. Ads 80 85 
W iimington (Veil) Gas Go— Baldwin Locomotive Works— NY &ER Aik oe —b6s ’22_.M&N 50 60 

Ist & refafe fs te o8. M&S; 100 100%4|| istsf5s19400paft’15 M&N| 102%, 102%)\N Y & Hob F 5s May 1946_J&D} 9914; 100 
Wisconsin Gas & Elec Barney & Smith Car 5s 1936J&J} ---.-- 94 Hoboken Ferry 6s 1946.M&N} 104 | --.--- 

lst g 5s 1952 opt 1019 J&D| 97% 98)4||Bere & Engie brew 681921 _J&J| ----- s 101 NY & N J Ferry—5s '46_J&J| 98 Beas eR 

LEGRAPH & FELEPHONC Boston Term Co—3 }4s ’47_F&A 96 97 34||Ogilvie Flour Mills Co, Ltd— 
BONDS. Brooklyn Ferry Co— lst m 6s 1932 opt 1912..J&D} ____- 110 

American Teleph & Teleg Co— Con 5s ’48ctfsdep std_F&Aif 12% 16 ||\Otis Elevator Co— 

oll hd 4s 1929__..._.._.J& 89 89%|| BkiIn&N Y Fy Ist 6s 11_J&J| 95 102 Conv g deb 5s ’20 0 he 4&2 ee ees 

v g 48°35 conv af OM A4S| 111 4; 112%4)|\Burns(P)&Co6s’240p af’14A&0; 103 104 _ /|\Pacific Coast Co—G 6_J& 101%; 103% 

Bell Tel Canada Deb 5s’25 A&O/} 100%; 101 ist & ref sf 6s 1931____- EE? \eitséa ees 102 || Packard Motor 5% notes'16 J ED 97 9814 

Ches & Pot Tel 5s ’29 0p ’’09 J&J| 103%) 104%|\Bush Term list conv g4s’52A&0; 88 91 ||Palace Hotel (San Fran)— 

Chicago Telep 5s’23 0p ’13_J&D)} 100%} 101%/]) “ons g 5s Jan 1 19456 SO ‘cease 97 Ist6sAugil 19280p1913 F&Aj} 103 104 

Com’cial Cable—4s g 2397_Q-J 80 854||Bush Terminal Buildings Co— Penmans, Ltd—I1st5s’260ptM&N 89 93 

Cumb’land Tel&Tel os "718_J&J| 101 1024%|| ist sf gold guar 5s 1 ._A&O 97 99 /||Phila Bourse lst 5s 1913._..M&N 98 100 
— 5s Feb 1 1920_____- F&a| 97 100 _ |\California Wine Associativa— Pittsb Brewing 6s Feb 4’49 J&J 973%; 98 

st & Se 1937__..-. J&J; 99%) 100 Conv gSsSepl0’250psfM&S; 95%4| 96%)|/Pittsb TermWarehouse & Transf 

Guyah Telep 568 1919__..J&J| ---.-- 8944||\Canada Cement Co, Ltd— ist ref g 5s Nov 1 1936.._.M&N 9914; 101% 

Home & Teleg (Los lst s f g 6s 1929 opt._.__A&O 9944; 100 /||Provident Loan Society— 

geles s evi 58 1933_J&J| 8634) ----- Canadian Car & wid Co, Ltd— 4s Sept 1 1921. -_M&S; 95 97 

lst refg 5s 1945.._._._- J 804%; 81%] Ist sfg 6s 1939.._.__-_- J&D;) 105 107}4||Ry Steel ping Ss 5s "21 op_.J&J| 97 98 8 
Kan O Home Tele ss "23 ..3J&J| ----- 9144|'Can Cot Lid-ist sf ¢ ba ’740.J&52| 85 86 Ist Mg 1931 opt....A&O;} 95 97 
K C Long Dis Tel 58 1925._J&J| 90% He 4|\Canadian Cons Rubber, Ltd— pay Cone C Copp conv 6s ’21_J&J| 124 126 
Key. Tel lst g 58’350p 08J&J;| 87 Gold 6s 1946 opt 1911._..A&0; 95%; 96 Furnace Co— 

Kinloch Long Dist Telep— Cent Hud St’boat—5s ’19_M&N; 3:98 100 ist g gu 58 1913 to 1939_F&A\b4.90%) 4%% 
Ist M g 6s 1929____.__.- J&J; Q1 9234|i\Gentral Leather 5s 1926_._.A&0}; 95%) 9544|/St Jos Stock Yds 44481930_J&Ji 87 | —--._. 

Kinloch Telephone 6s 1928 F&A| 104%) es & Del Canal Ist 5s "16_J&Jif .....| ----- St L Brew Ass’n 681914....J&J} 99%) 100% 

Louisville Home Telenvhone— Chic B’d of Trade 48 1927_.J&D| 97 99 |\St Louis Car Co— 

Ist g 5s July 1 1922__-_-_~- IE diet sotee 91 ||\Chic Junct col g 5s 1916__._.J&J| 100 100%%||_ Ist 6s May ’21’'23 ey &N) 94 98 
Met Telep & Teleg 58 1I918M&N| 101 103 Coll tr ref g 4s 1940_-___- Re shes 90 |\St L Nat Stock Yds 4s ’30_.J&J} ____- ii Sas 
Mich State Telep—5s 1924_F&A| 99 100 4/||Chic Preu Tool 6s Dec Si. "21_.J&J| 93 93 44||\St P Union Depot—6s 1I9G30M4&N; ..__.| —-__-- 
New Eng Tel&Tel—5s ’15.A&0O;} 100 100 %4||Chino Copper conv 6s1921_J&J| 185 195 Consol at 4 +r iia, nti M&N} ___..} 102% 

F< 2 | tees A&Q| 100 101 |\Cleve & Sandusky Brewing—- Consol 4s 1944__..____- | SE Re pia 

Deb 6s pee Se aetna tla tata A&O| 100 = ist sf g6s Tene 1,’48 opt J&J 4 ieee St Paul Ua ‘Bt’ k Yds—5e°16 A&O| 80 82 

4s Jan 1930. ~—_—____.- J&J 89 Clyde SS list 5s 1931 os." Ee 95 97 |\Schwarzschild & Sulzb 6s—See S/ulzb. S'ons&Co 

5s gold Oct 1 1932_____- A&O;| 101 101% Computing-Tabulating- Securities Co N Y 4% cons Ms f 589 61 
NY & NJ Telep 6s pee M&N;} 101 102 ¥% Sink fund gold 6s 1941- Jad 82% 84 |\Sibley MfzCoist6s1924z 14J)| 93 95 
N Y & Pa Telep & clog Co— Congress Hotel a ncnese. 7 Simpson Realty sf 6s ’320 J&J 98 100 

ist gold 5s Feb 1 1926...F4&A 99%; 101 Ist M 5s 713-’41...._ -.-. &J 90 95 |\Simpson Sec Co-S f 6s’29J&J 15} 98 | ____. 

Gen 8S Fd g 4s Nov ’29__M&N 87 89 |\Cons Rub Tre ine 4s 51. aaa) f 50 60 |\Sioux City Stk Yds lst 5s’30.J &J 94 
NY Tel.ist 4 1939...M&N| 97%| 98%4||\Cons Tobac coll tr 4s ’°51..F&A| -_-_- 986 Somerset Hotel Tr 4s 1921 J&D} —___-_. 1 
Pacific Teleph & Tele h— Corn Prod Refs f 5s ’31..M&N 95% Stand Cordagelst5s ’3lred A&Of 10 12% 

lst& col trafg5s8’37 op’22J&J; 9934) 99% a 9h 1934 8 f_.__--. M&N| 94 O4 Adjust M 58 Apr 1 1931. ae 2 
Postal Tel-Cable of Texas— nBdg Ist g 4s 1016, J a 95 100 ||Standard Mili—ist gfs’30M&N| 80) 90% 

ist s f gu g 58 1928_____-_ tt ieweel: come Cramp (Wm) Sons 8’p 10g Street’s West Stable-Car Line— 

Rochester Telep ist g 5s8’20.J&J 95 100 ist m g 5s 1929 A+ BGR wey 100 102 ist M equip g 5s 1912-27_J&Dib5.380%) 54% 
Gen 5s 1933_......_-_-- A&O; 75 90 |\Cuban-Am Sug coll 6s ’180p Seana 97 |\Sulzberger Sons & Co— 

Southern Bell Telep & Teleg— Davies (Wm) Co Ist 6s 28. cas 102 103 Deb 6s June 1916 opt.._.M&S 99 100 
lst s f g 5s 1941 op '16._J&J 9834 99 |} Match Co—Conv deb Schwarzschild & Sulzb Co— 

South N E Telep Ist 5s’48_J&D| 112 | ----- s Dec 15 ’20 op i. "s &D15 Ee 109% Deb 68 1916 sfopt.._.J&D) 98%) 99% 

Toledo Home Telep 68 1922 J&J; 9334) ----- | Distillers’ Securities Co =P Swift & ing "14 oP 1910_J&J; QO% ----- 

Twin City Telephone Co— |. Col tr cv & 5s 5s ’27 op A&O| 71 72 ary 9 es 
lst g 68 1914 717 &’26__.J&Jib 5%% 5%\du Fe du ary Aa } de Nene Powd— 6s 2-1917 opt JED) 99%) 100% 

U 8 Teleph 5s 1919_______- ee - aicene 85 une 11936_.J&D) 88 90 10th 23 tFerCo lst 58°19 JED; 58 65 

Western T&TCol tr g 58°32_Ja&J; 99 99% Basins Phenix Mfg 5s 1926 J&J ge Reger. Texas Company— 

Western Union— Eastern SS lst 58,1927 0p.M&N| 100%| 102 Conv g deb 6s ’31 op ’15_J&J} 100 100% 
Collateral tr cur 68 1938..J&J, 100%4| 101% Erie & Western Transportation-— Torrington Co rd h Ge °18.M&@S; 100 | .---- 
Fdg &€&REM4%se’50_M&N| 95 96%4{| Ist Mg 4s’250pt’10gu..J&J| 96 { 98 ||Union B & P Ist gis ’300p_J&J 92% 9314 
MutUn6sextat5%to’41M&N| 101%4/ 103 — Sugar Refining— Stamped ......2-----------| -..-- 93 
ans “y n Ar] g4%s 1934.J&J) 92 | ----- notes Nov 1914 op .Q-F} 98%; 99 ||Union Ferry Co—5s1920..M&N| 92 96 

BONDS. Fortét'Un Dep Det 434041 0&)| “| __.-- Union Oil Go of California— 

Blue Lakes W- terlst 65°38 M&S; 102%) .---- General Baking Co— First liens f ‘be 193i opt_J&J2| 89 90 

Con Wat of Utica—lIst 5s’30.J&J; 10044; 102 ist & refs f 6s g 1936_._.J&D' 95 97 ||'Un Transpor ist 5s eee eA ee ee 
Deb 5s Jan 1 ’30 op 1911 _J&J 87 92 ||Gen Motors 6% g notes ’15.A&0| 99% 991%||\Onited Box Board & Paper— 

Contra Costa Water 5s 1915 J&J aT . dena Gen Rub debs 44s g 1656 op_J&J 96 34 9744) Coll tr 6s Jan 16°26 sod. J&Jif 30 40 
Gen M 6s 1916___._.__-. J&J; 94 96 /|iGirard Pt Storage 34%s’40 A&O| _.-__| ~----- Gen M g 681926 red yrly _J&Jif 40 50 
Denver Union Water 58’14 J&J} 92 95 ||Gordon, Ironsides& Fares Co, Ltd|— Unit Fruit—Deb 4)48 1923.J&J; 9534; 9614 

SoPlatteCanal&Res5s ’23 J&J}; 91 92 ist sf g 6s 1927 opt___-_- 4 BER 100 Deb g 4%s 1925 f...... 95 14 95% 
Hackensack Wat 4s’520p’12J &J| 86%) 87%)|Gottiieb-Bauerschmidt-Straus U 8 Env Ist 5s’12-"34 op’19J&D;} 100 102% 
Indianap Wat—5s ’26 op’11.J&J| 10044; 1003%4|| Brew Co—lIst 48 1951_..M&S; 50% 51 ||US Finishing—ist 5s 1919 J&J; 100 105 

Ist & are rete 44s 19400p._J&J| 89 93 2d Income 5s Sept 1951 M&Nif 13 14 Con gold 5s 1929. ....--.- J& 95 100 
Louis at Co 4s 1946_J&J| 100}4| 102!4|'\Gt North’n Paper & 5s | FE I ER BERR ee U S Gypsum Ist 5s ’220pt-_M&S; 9934) 99% 

4s 1950 En ARR Ghee eae F&A| 100%) 1024/|\Hall Signal lst 68 1915 op_A&O| _____ 100 ||US Leath—S f deb 6s | Pecan 100%} 100% 
Montana Water lst 68 1933 J&D; 100 ....-||Havana Tobacco—6s 1922_J&Dif 61 65 ||US ey & fey, dy AE g’240p J&J 881% 8944 
Nashville Water 48 1928_..J&J; 97 98 ||HawallanCom&S8ug6s1919 _A&O| 102%) 103%')|U 8 Red 3 31..J&J| 25 ik gle 
WH Hav Wat conv deb 48°15_J&J; 155 | ----- Hecker-Jones-Jewell 6s ’22 M&S| 102 104 ||U S Rubber—Coll tr Hi ist &D} 10334) 103%, 
Oakland W aterCo—5s g’d’15J&J| 95 ...-.||Hoboken Land & Imp’t Co— O 8 Smelt ist 68 1922___.-. Eee 50 
Passaic Water gen g 58’37__J&J| 98 | 100 lst M g 58s Nov 1930_._.M&N| 10444) ----- Us Smelt., Refin & Mining— 

People’s Water, Oakland, Cal— Hoster-Columbus Breweries— 5% gold notes Aug 1914.F@A; __...| 99% 
Gold 5s Jan 2 1937___._- J&J| 81 81%4||_ ist g 68 1955 opt._______ Oo Bes 613;||Virginia-Carolina Chemical— 

Portland (Me.) Water 48’27F&A| 99 Hudson Nav g 68 1938 opt F&A 3 lst Mg 5bs1923 opsf..J&D)| 97%) 9814 

Racine (Wis) Water 5s’31M&N| 96 97 }4||Huebner-Toledo Brew 6s ’30J&J| 721%| 7234||\WelsbachCoColrr 68’30.J&D) 94 9414 

San Antonio Water Supply— Independent Brewing 6s ’55 J&J| ---_- 91 ||\West Canada Fi Mills Co, Ltd— 
ist & refs f 5s ’33 op’ 3 F&A| 89 92 |Ingersoll-Rand—ist g 5s Dec 31 ist s f 6s Mch 1928....- M&S; 104 105 

Sou Yuba Wat—Con 6s ’23_J&J| 106 10784|| 1935 opt Dec 31 1910_..J&J| 100 | ----- ist & refs f 6s 1931_.-_.- M&S; 101 102 

SpringBr’k Water—5s g’26 A&O| 102%) 105 ||Inspiration Cons Copper— Western Electric Co— 

Spring ValWaterRef g4s8’23J&D| 92%] ..---.|| Ist conv 6s 1922 opt__M&S/ 10714) 1073%4|| 1st 5s Dec 31 ’22o0paft’ll J&J|; 10034; 101 

Tacoma Wat Sup ist 58’25.J&J| ----- 92 /|\Internat Agricul Corp— EXCHANGE SEATS. 

MISCELL ANEOUS BONDS. ist &coll tr sf g 52 320p M&N 93 95 No. Last Sale $ $ 

Adams Exp col tr g 4s ’48-_ M&S 83%4|\Int Harv’er 5% notes_’15 F&A 99%| 100%4||\N Y Stock Exch.1, 100 es 
Col tr - eI its Bi avenere JEDif 82% 84 |\International Merc Marine— NY Con Stk Ex 850 300 275 350 

Allis Ch rs Co— Col tr deb 4%s’220p ’07A&0| 65% 65%4\|N Y Produce Ex.2,143 600 600 650 
ist Msf 58°36 opt '16...J&J|\f 60%4| 65 ||Int Naviga’n 5s’290p ’09_F&A| 78 79MIN Y Cotton Ex.. 450 Be oo woce 18,500 

Cent Tr Co ctfs of dep._-_-_-_- f 61 6154\\Iuternat’: Paper—ds 1918_F&A| 103 103%\|N Y Coffee Exch. 323 1,950) ____. , 
ate i SR f 58%! 60 Con conv g sf 5s ’350p’09 J&J| 89 89}4||Baltimore Stk Ex 87 4,500) _.__.}  ____- 

Amal Cop 5% Notes 1913..A&0O %| 100 ||Internat Salt g 6s’51 op_..A&O/f 50 52 }4|\Boston Stock Ex. 150 tl. meoesl ssc. 

American Agricultural Chem— International Silver 6s ’48_J&D} 110 | ----- Chic Bd of Trade.1,627 2,300) ____- 2 300 
lst g 58 1928sfconv ...A&O) 10144) 1013%4||International Steam Pump— Chicago Stk Ex .. "282 ee ee 1,900 

Amer Cot Oil 4%s Nov ’15- > Xd 97% 975%)||_ ist Hen sf g 5s ’29 op__M&S 91% 92 |iCincinnati Stk Ex 60 3,100) _._._| ..... 
G 5s 1931 optional -_-- M& 92% 93 ||\KanCity Breweries 6s°1930M4&N| 75 78 |lClevelandStkEx. 35 1,000) _._..| ._.... 

AmHide&Leathlist g6s’19.M ‘Ss 100%} 100%|\Kan Cy Stk Yds conv 52’13F&A 99%; 100 |\LouisvilleStkEx. 29 2,000) _____| ____- 

Am Ice Sec—Deb g 63 1925A&0| 7244) 7734/||Knickerb Ice Ist 5s ’41 opt_J&J| 85 87 ||MinneapChofCom 550 3,800 3,500} 4,000 
American Ice Co—R E Ist & Lake Super’r Corp'ine 5s’24.0ct| -.--- 74}4||Montreal Stk Ex. 66 30,000) 30,000) ---__- 

gen sf 6s 42 opt ’13-_F&A} 98%) 100 lst & coll tr gold 581944. J&D} 90 95 ||\New OriCot Ex.. 500 2,7 2,500} 2 800 

Amer-La France Fire Engine— Lake of the Woods Mill’g Co, Ltd Phila Stock Exch. 224 9,000) 10,000 Hye 
ist Msf 6s 1924..____..A&O iy RS gigs: Ist m 68 June 1923___._ &D| 108 110 /||Pittsb Stock Ex.. 120 2,950) —__.. 3,000 

American Locomotive Co— Laurentide Paper Ist 6s’20°'J&J2| 110 111 (|i8t LouisStk Ex... 60 3,000) __.../  .--- 
5% g notes 1915-’17____J&J|h5.20% 5%||Liggett & Myers g 7s 1944 A&O| 120 120 ee eS Ee SS .. IG,GO  weeest- “cuee= 

American Malting 6s 1914.J&D' 101 102 x0ld bonds 5s 1951 _...F&A' 96 96 74 h’ton Stk Ex 40 £4,550! 4,800) 5,500 

b Basis. f This price includes accrued interest, &k Last sale. n Nominal. @ Sale price 





























































































































Nov., 1912.) SUSAR ROUS- SECURITIES 47 
I, 
Stocks. Par.) Bid. | Ask. Stocks. Par.) Bid. | Ask. Stocks. Par.| Bi Bid, | Ask. | Stocks. Par.) Bid. | Ask. 
es -— ~— _ 
Per |share. ||Lackawanna St.100 45 51 ||Kansas Nat Gas100) 12 13. 
MANUFACTUR- Utica & Willowvale Lehigh C & Nav 50\d 93%) 94 /||Kings Co E1&P_100| 130 32 
ING STOCKS Bleachery --.--- a. Tee Ai eenalll Trustees Ctfs..50\d 9334, 94 ede Gas Lt.100}| 105%¢| 105% 
Wemeanceg anal Lehigh Valley— Preferred __.100; 99 101 
Northern Mills. Per |share. Ot Weis edtidanie 89 92%/|| Coal Sales....50;} 240 245 |\Lincoln (Neb) 
Wamsutta M(NB) ; 126 130 |\Lehigh & Wilkes- Gas & El L_.100| 38 42: 
Acushnet witht 150 .. «-.||\Weetamoe M(FR)a}) 90 | ._... Barre a Ce «: sseee Louisville Gas__1 See thee 
Am Linen (FallR Farge 90 ||'WhitmanM(NB)-.aj -.--- 155 Maryl’d Coal, iin bak. eclerem Lowell Elec Lt.100) ----- 202 
Am Manufact’g...@) 130 |  —-.--- York Mfg (Me)-.-..a@) —...- k 135 Monongahela. well Gas....100) ---..- k 302% 
Am Textile, Paw-_a\zry123 128 Cons C & C_._50\d .-.--- 18 ||\Manufac Lt 
Amoskeag Mfg(Vol- Southern Mills. Per \share. Preferred -- -- - _ ee he Ht Pittsb.___- 5O0\d 46%) -.--- 
ate bin wevinsdes SB. 70 2 etese New Comtral O..88) . oncee| wieecn Mass Gas Cos_.100\z 93 96 
i wali 99 100 ||Abbeville CAG: a| .....| 75 |INew HavI &S_..5|d ...--\|k 40c.|| Preferred _..100} 96 eats 
soso Mba — ea k 160 |\\Aiken Mfg (S .a| 30 40 |\Nova Sco St & C100 85 87 34\|Mass Ltg Cos_.100| 120 122 
leton Co(Mass)a@| _...- k172 \|\Am Spinnin ng Co. ee ee) a Geer Preferred....100} 122 | --...- Mexican Lt & P100| 81 83 
Beeht MCE Bae eéuwan 87 4||Anderson C rn S S emii te 42 |\Pennsylvania St100| 770 Q |\Mexican Nor P_100| 22%} 23 
Acheaten M(Mass)a; 119 121 ||ArkwrightM(SC)a) 95 100 Preferred....100| .---- s 97% ree yo Lt pf.100| 98 100 
Atl Cot M(Mass)-..@} ____- s 40%)Atl & Guif ° (Ga faa 110 Pitts-Buf Co pf.100} 125 | ..... Pow..100} 60 63 
Barnard Mfg(FR)-a a ees Augusta Fac (Ga < sidehiieelen 40 |\Pittsburgh Coal 100| 23% 24 Preferred __.100| 88 |} --.-- 
Bates Mfg Co(Me)a!  ___-_- k 270 |\Belton Mills (S C 100 115 Preferred_...100) 92 93 /||\Mobile El pref_.100| 92 95 
pawn © (NB).a} 102%) ----- Bibb Mfg Co (Ga , 94 100 ||Pittsb Steel pref 100) 10134) 10334||MontrealL,H&P100| 230 231 
Preferred ----- 31234) ..--- Brandon Mills(S a _....| 95 |\RepublicI &8t100| 31%| 32  ||Municipal Gas 
BerkshireCotM(M 290 300 paperrage: teat a} 130 140 ferred_.__.100} 92% 9234|| (Albany) __ 5a 250 275 
Berlin (Paper) Clifton Mfg (S he De... -: ewan Sloss-Shef St&I 100; 54 55 Muskogee. G@E.100] -~..--]. -..-- 
SED inti eal Se A: ah Clinton Cot ae 110 120 Preferred___.100| 954; 100 Preferred se - 100 94 96 
Bigelow Carpet Co.a} —__-_- k170% pourtenay fs(s )a ediiand 95 |\SouthernI & 8.100) ----- 2 |\Narragansett E]_50\@ 97 99 
Boott Mills (Mass)a} 98%%| ----- Dallas Mie g aie 95 100 Preferred ___.100 1 3 ashville Gas __100} 100 105 
Border C M(FR)-.a} _...- 125 ||Darlin Ca  otqueni 45 |iTex & PacCoal100) 95 | --.-- Nat L, H & Pow100| 13 15 
Boston Mf¢ (Mass)a Seana 105 |\Eagle Phe U 8S Steel Corp.100| 75%) 755 Preferred _-.100} 57 584 
Boston Belting...a)  .---- 2S a |} ee OD... -naliwe ferred._..100| 114 114}4||Newark Cons G_100| _97 98 
BostonDuck(Mass)c} 1300 | ----- Enoree = (S C). a 50 55 ||\Vandalia Coal..100) ----- 5 |\New Bed G&E_100} 310 320 
Bourne Mills (FR)a} 109 112%)|| Preferred .....a}) --.--- 100 Preferred _. ..100 7 13. ||\New aren GL.25\d 43 44% 
Bristol] Mfg (NB)-.aj} —__.- 100 Enterprise Mf ye 65 70 |i\ValIronC &C_.100) 63 66 IN Y Am 
Butler Mill(NB)..@} 132 | —----- Ex Bie wine 200 ||Warwick I & 8_.10\d 10% 11 p B... Gas_..100) 14334] 143% 
Cabot Mfg (Me)..a| _..-- k 120 |\Gaffney Mf <a 55 65 ||Westmorel’d C’l_50\d 80 (s $l NYMutualGL 100} 165 180 
Chace s (FR)-.a| 117 120 |\Granitev M g (8k 140 145 ||Wheel Mould & F50\d 57 58 Y & Queens 
ChicopeeMfg(Massa| ___-_- k110 |\Greenw’dC’t ABO ~ 55 60 ||Wheeling St &1100) 143 145 EI L & P___ 1 50 58 
ar A fg “yi me Bee: 4S. wawee Grendel Mills(S or 90 100 TH Preferred __.100) 77 85 
Collins Co nn).a@| 195 | ~..... Henrietta M ( 160 175 |ELEC. GAS& POWER ST/OCKS ||\N Y & Richmond ' 
ContinentalM(Me)a| __._- k 95 |\King,J P,Mf 83 87 _-  eapepyes 100} _58 65 
Cornell Mills AF Be ---"7} 190 ||Lancaster C (ae a 125 130 ||Adirondack El Pow) 24%4| 254||Niagara Falls Po100} 180 182 
Dartmouth Mfg Preferred .__-- 95 100 Preferred ___.--- 67 6834||Northern Calif 
Corp (N B).--.0 250 255 |\Langley Mf ( C)a| -....| 75 ||AmGas & El__..50\d 90 92 Pow Cons....100} 38 | --.-- 
rer 105 _....||Laurens C SC)_a| 127 130 Preferred -_ _ _-- 50id 48 50 |\Nor Idaho & Mont 
Davis Mills (FR)- > Sahni 108 %||LockhartMills(SC) a| .....-| 65 ||Am Gas of N J.100) ----- s 103 eRe 100 7 10 
Davol Mills(FR)..a@| 924%) 95 Preferred ._.-. 90 100 ||Am Lt & Trac.100) 430 435 Preferred _..100] ----- 50 
Draper Co com(M)a| 255 260 |\Louise Mills(NC)a| --.-.-| ----- Preferred _..100| 108%| 110%4||NorStates Pow_100| 28 29 
Dwight Mfg (Mass)e} ----- k1175 |\MarlboroC’tM(SC)a| -. --| 80 ||Am Pow & Lt..100) 68 71 Preferred __.100; 88 89 
Edwards Mfg 5 (Moja Salited ik 65 Moro Mills (N C).a 125 135 Preferred ...100| 854) 864)\Ohio Fuel Supply 25j¢@ 46 46% 
Esmond M pf (RI)a@i -_---- s 103 ||Mills Mfg (S } a, 96 105 Option warrants- 12 15 \\Oklahoma Nat | 
Everett M (Mass).a} — _--- k 150 ||MonarchC’tM(SC) a) 105 115 a I Po.100) 25 me a Ieee 
Farr Alps ca( Mase)a 60 370 Newbe IryCM(SC)_a} 120 130 ferred _..100! 74 754|\Ontario Power.100| YO 75 
Flint M ills ( ( ee 9844; 100 be Mi Mig, pf ° si in 75 ||Arizona Power.100 10 15 |\OttawaL,H&P_100| ----- 170 
Franklin Co (Me)_a| ____- s 205 O)-_a 90 | 100 Preferred _..100| 50 55 \PacG & fl.100| 64%} 65 
Frisbie & Stanst'd Preokee Mtg “8 OY” pa 90 |\Bay State Gas__ 50 21c. 22c.|| Preferred __.100} 93 94 
Ue pret. --.a| 99 101 ||Parker Cot Mills..a} 15 17 ||Brklyn Un Gas- 190 144 145 ||Pacific Lt Corp.100} 90 | ----- 
GosnoldM iis(FRYa sa salted 96 Guaranteed stk - : 98 100 |\Buffalo Cit ty Gas100 2 5 Preferred ...100} 75 | ----- 
Granite i FR)o ..--.| 127%|| Preferred _._.- 55 57 Preferred _..100) ----- 15 ||\Pac Pow & Lpf.100} 99 } 103 
GtFallsM or sain k 196 ||Pelzer MfgCo(SC)aj ----- 130 ||Buff Gen Elec_.100| 10344; 105)4||Paterson & Passaic 
Grinnell vi (NB a Sere Piedmont Mfg(S A dane a 176 ||Butte El & Pow.100|) 175 180 Gas & El__..100; 93 95 
HamiltonM Wi errr k 90 ||Phillips Buttorff Preferred _..100| 83 85 ||Pawtuck Gas pf.!00} 87 92 
Hamilton W (M).a/ ---.- k 95 lM RN 140 145 |Calif Elec Gen- Pa Wat & Pow.100} 7! 72 
Hargraves MFR « ply Se 85 ||Poe, FW,Mfg(SC)a| 110 125 erating, pref.100| 78 81 ||People’s Gas Lt& 
Barmony MEipti Ob re k 1141%4||Roanoke M (NC)_a| _-_-- 160 |Canadian GenE]100} 116 | ----- Coke (Chic)..100} 11834} 118% 
Hill Mf fag r an. oskes k 115 |Seminole Mfg com a 15 25 cnecios L&P_100; .70 72 ||Peopte’sNat Gas 
Holmes fg ( we Bee 100 lst preferred__.a} 90 100 |\Cent Mexico L & Pipeage __._.25)@ 29 2934 
| Gace” geen 115 2d preferred__.a| 40 50 & P pref_____ Se ae Reese Phila St j}& El Rly Sec. 
Kilburn Mill (NB)a} 125 | ----- Sibley Mfg (Ga)_.a| 55 65 ncin G & El_.100; 84 86 ||Phila Elec ($17.50 
King rhvwy? assha ss ciel 150 ||Spartan M(SC)_-.a;| 110 120 |\Cin Gas Transp_100; 119 125 OS | Ss 95\d 22%; 23 
caster M(Mass)a| ----- k 110 %)|Trion yy ii ci .._..||Cities Service_.100| 118 122 ||Pittsb Oil&Gas_100/¢ 6.: 634 
Laurel L M 7 _....| 150 ,,Tucapau M (S % ).a} 300 350 Preferred __.100; 89 91 Port) (Me) G L. 50/j@ 90 93 
Lawrence Mfg(M “a _...-|k 176 |;\Union-Buffalo lumbia G&E_100' 15%4| 15% Providence Gas 50/d 104 107 
Lincoln Mf (PR nie 99 (S C), Ist Mm at la 40 lumbus Ed_.100| 77 80 ||Pub Ser of N Ill_100/2 86 87 
Lockwood Co ( Made washes k100 ||'Warren Mfg(SC)_a| 80 85 Preferred __.100} ----- k 102 | Preferred__..100}2 9934] 100 
Lowell Bleac (M)_a\b -.--- s 128 do preferred_..a} 100 | --.-- 1 Gas & Fuel_100; ~~... 40 ||Rhode Isl Elec 
Nanosnet Mt ass)a| _...- s 1254||Wash’t’nM(Va)pf a} 106 | 110 ferred __.100| _._.. | 73 Protect ._.__ ee ie ae ee 
omet M LA apa 125 127 ||WebbMfg(Nashv) aj 75 90 ||\Commonwealth Salem (Mass) El 50) ----- 137 
pice PMP s 120%||Whitney ite(SC). a} 110 120 oes an 100) 145 146 ||salem ifoae)9 L190 pen as 255 
Mechanics MCFR ae 97 Woodside . | SO ee ee ee Cons Gas E Lt Shawin W & P | 
Merchants’M (FR)a| 100 102%)| Preferredguar__.| 95 100 & P (Balt)- “100 _....| 115}4|\Somerset Union el 
MerrimackM (M 2 nied k 4074) RAST ir rye 93 Preferred -__ - -100) ie 112 Middlesex Lt.100, 75 77 
Preferred ___ _- Daas s 96 | Vopen Gas (NY Sou Cal Ed com100} 89 30 
MiddlesexCo(Massa| --.--- s 65 Canadian Mills See wae fh vd ity | Preferred _...100) 94 95 
Hemant 1100 nN Consumers’ Stan G&E (Del)_50/@ 23 24 
Morse Twist “lIlcan Covert, Ltd__a 45 47 Aforodiey — Ve -. 50 193 194 Preferred __ . ..50\d 50%) 51 
ky Re Re Eee Can Cottons, Ltd.a| 32% 32 54\Consumers Pow Superior W ater ie 
uahspesaatWBiel 76 |. .2. | Preferred '-_ -_- alt 741¢| 75 | (Mich) pf....100, 93 | 95 ower, com..100} 50 | ----- 
Nashua Mfg(NH)-e| ----- 8 625 Domin = a tater x 77%| 78 |\Dayton P ¥ Lt_.100| 25 28% Preferred..100} 85 } -.--- 
Naumkeag (Mass). 1 erred ____. 103 105 ||\Detroit Edison_100, 127 129 ||Troy (N Y) Gas.100} 210 225 
Steam Cot Co_.a) ----- k 150 (||Montreal Cottons- Pr 6344| 66 ||Duluth Ed El__100\n ..--- 25 |\JUnionG & E, Cin— 
Newmarket Mfg Preferred _..100} 105 105%}||_ Preferred __.100\n -.-.-- 75 prefe ....100} 80 90 
€ | Sar re k 10044||\Penmans, Ltd__..a} 56 57 |\Edison El Illum Union Nat Gas.100} 134 135 
Nonquitt 8 (NB)a 98 100 Preferred ..--- a\lz 85 85% (pearl ....100|ry273lo| 274 ||\United El N 00} 90 95 
Osborn Mills (FR)a| 115 | --.-- pute eT ad 9 914/|| Jnited El See prio 110 115 
Pacific Mills (Mass)9 eer k 3767%''COAL, IRON & STIEEL S/TOCKS)||Elec Secu pref..100} 82 | ----- Un G&EofNJpfi00| 85 90 
Page Mfg a B) _- ee Bathe | Electrical Util..100| 34 | ----- nited Gas lmp.50\d 89 8914 
Pairpoint ‘Ba 165 5 wig en COG a 3. OR owed nciods Preferred _..100\n 84 87 || nited Ilium Co 
Parker Mills( a ees 85 || Preferred ...100) --.--| ----- Elec Co of Am... 10\dk 12%4| ----- of New Havenl00} 200 | ----- 
Pepperell Mig (Me)a i de s 290 |AmCoalofNJ_.25} 70 100 |\Elec Stor Bat..100| 54% 55)4||'United Utilities.100} 28 | ---.-- 
Pierce Mf ‘ B)-« 390 410 | Am Steel F’dries100| 4134); 42 ||Elizabeth G L.100) 325 | ----- Preferred....100} 9934) 102 
Pocasset (F ova an siete 108}4||Beth St Corp...100) 45%4; 46 ||Empire Dist El.100|) 50 | ----- Wash’n (DC)Gas.20\da 8644; 86 
2 RE en Preferred —-.- ys 74 76 Preferred _..100| 85 88 ||Western Power.100 27 29 
naan 108 112 ||Bon AirC & I-_ ..---| -----|jEquitableIIGL | Preferred....100) 57 60 
ns ig uM NBja 120 122 ER fait 9 re} 1% hila = of Bia 100, 106 109 ||WestStatesG&E100| 56 60 
Queensbur (M)a| 175 200 |\Cambria Iron___50/ds 43%) 44 |\Essex & Hud G,100) 135 139 Preferred....100) 95 100 
Preferre .a| 116 117%||\Cambria Steel_..50\d 5144 51%4)|Fall Riv Gas W.100| 300 310 ||West’house Elec 
R Bord Mfg (ER)-2 145 150 |'\Central C & C_.100}| 90 91 |\Federal Utilities100' 45 48 & Mfg. com ..50 $1 82 
Sagamore M (FR SRE Se ae | Preferred....100} 80 81 Preferred ._..100 74 78 First pref... ._ 50; 122 128 
mon Falls Mig ‘Clev Cliffs Iron.100} ----- 340 vay & Elof Ber- | Wichita. Nat G.100 46 49 
3 ana poe 250 |Colo Fuel & Ir_.100| 35%4| 3: Me 00| 87 89 
Seaconnet M (FR)a OS ere | Preferred....100) ----- 155 Gen & El Secur.100} 145 160 ye Se 
Sharp M pf(NB)100| 108 110 |\Con Coal of OE | gaa 20 Preferred ._.100| 95 97 STOCKS. 
Skenandoa Cotton Consolidation Coal General Electric100; 180 181%|| Albany. Par Per icent, 
ey: ho eS ks 133 138 || of Maryland_100| 101}4| 101%4)|Georgetown (ias.25d ----- 140 ||Atbany Ins Co_..50) 195 202 
Soule Mill (N B)..a; 9934) -.-..- Crucible Steel_.100| 173s; 17 4|\Guanajuato P & Jornmerce Ins Co 25; 170 180 
Stafford Mills(_ R)a RR a Preferred_...100) 94/2 95 PRT 00 30 33 Baltimore. Fer |share 
Stevens Mfg(FR)- BUG i weididn DL & W Coal__.50; 390 400 Preferred ...100) 70 75 ||German .......- Peat 18 
Taber Mill (N B - i Se ae oe Domin Coal,pf.100| 109 ....-||Hartford El Lt.100) 269 ----||German-Amer...25; 2844) 49 
Tecumseh M (F 119 1214%||Domin I & 8, pf 100\z 101 10:34||Hartford Gas Boston. Per \share. 
Thorndike (Mass) ‘ A 4 lo lle Dominion Steel & Securities Com 25\d 71 72 34)| Joston .....-.- 100) 450 500 
Tremoget & Suffol Coal Corp com100 597% 60 Preteeres > .n eB . BA 1 sw ceue Solum Nat Life - 100 120 126 
M (Mass)......a@}) ----- $121 |\Empire St & Ir_100 5 10 |j/Havana El L&P—Siee St & |El Rys.|\C »nveyancers’ 
Union Cot M (FR)a Oe Bie. | Preferred_.._.100| 45 | 48 ||Houghton Co El eee Geko Le ee Fe 
Utica Knit pf.._.a@| 100 103 |George’s Cr’k C__10/d MS) cng edh BD Geltoceat co ee a Mass Bonding--.-- 150 160 
Utica Steam & Mo- Hocking V Prod 100 Be st 8 Preferred ._..25id 23% 2414)|Mass F & M...-.--- 200 225 
hawk ValCot Ma; 165 167 |\La Belle Ir Wks | Hudson Co Gas.100} 136 139 ||Muss Title....- [Gon Ge | +éedeu 
| re 159 | 161 Indiana Ltg-.- aad ~ 40 45 
New common... 43 | 44 |Indianap . 38 45 
| | New preferred___| 120 | i21 ||KansasG &E 5100 97 4 100 : 
] : 




















“Par values as follows: a $100; c, $700; e 
s Sale price. 


sale, » Nominal. 


x Ex-div. 





~ $500: 0; 9 $1,000: h $50, i, $300. 
x-rights 






































b New stock. 


@ Price per share 


not per cent, 


? Flat price & Last 
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Stocks, Bid. Ask, | Stocks. Bid. | Ask, Stocks. Bid. Ask. 
Par.| Per \share. Par. Per \share, Par. Per jcent, 
MINING STOCKS. Boston Wharf Co. iia et cone ain Title 
Bromf wrlheg: RE | ia ...-- 95 ashington) .5i@ 6 | -..-- 
Acacia -.......-. 4}6C.| --.-- Busi Ma i 99 Em ire St'te Suret 
Adventure Cons. 25 6% 6% Gentibidy Tr(Bos) lia ...| 90 § ew York ta weedeat due oe 
Ahmeek ($17 pd) 25; 325 335 hia 900 975 ||Fi etity &D ( 50'd 150 152 
Allouez ........ 25; 38 39 |\City Assoc Ok a 540 580 ||istM ie. -Guar. NY 1O0 125 130 
oe ty RE & pe waces 850 ||KC( Casualty. 10\d 12 13 
oasis 8354; 833%4)\Claverly Tr (Cam) eja .....| 450 |/Kentuc y Title.100) 110 sivies 
“he Ma M (St ito sides 2 Congress Lawyers’ M Co.100| 217 222 
mae Boller... 50 300 ..---||Amer Zinc ates (Boston). _ 2 a 95 103 /||Louisville Title.100) 125 130 
Life Insurance. Per \share Smelting ....-. 3s 30%| 30%4|\C’gressStBlgTr(B) iia .__-- 70 |\MarylandCasCo. 25\d 101 102 
Atena Life ....100) 410 | --...- Anaconda Gop..25) 42 42% Constitution harf Mortgage Bond.100} 105 109 
Gonn General..100) 495 | --.-- NE a nialnines 1 ; Trust (Boston)_lia 95 104 ||Nashv tle Co.100| 95 102 
Hartford Life..100) 125 | -.-.-- Batopilas Min...20 1% || Copley | ‘Sq Tr (B)--i ¢ seine 45 ||Nat Surety Co..100| 222 227 
fravelers’ _....100)1,120 | —..-.. Bonanza Dev Co.10 35c.| 40c.|| Preferred ..... lia ..... 100 |IN Y Mort&Sec.100| 205 208 
Kansas City, Mo.| Per |share. ||British Col Cop...5| 4% ‘44 Delta Bldg Tr (BD ta pais be 85 ||Pacific Coast Cas’lt 
Kan City Life..100| 300 | —--... Calumet & Ariz..10} 7534; 76 beh ~ PE doune 55 (San Fran). 100 dane 155 
Louisville. Per \cent. Calumet & Hecla 25| 542 " 2 Dwelli ouse RETitIns(Wash)100; 95 | --.-.. 
| ee ee: Centennial. -....-. 25; 18% Assn (Boston). hia ..... 750 ||\Rhode Isl1S D..100} 110 | ----- 
Per |share. |\Center Cr’k Min.10 1.50 East Bos Land (B).- 13% 14 &TrCo of Ball00| 575 
93 100 ||\Chino Copper....5) 45% 45% East St RE Tr(B)_ljia 103 |  .---. t Paul Title&Tr 50/d __-__- k 17% 
96 100 ||\Con Mercur Gold_5} ----- .|Ensley Land Co__.i} 105 120 |/TitleGu Tr(StL)100|; 74 75 
97 100 Cop Range Con.100) 53% 54 Essex St Tr (Bos) _Jia 90 95 /||TitleInsCo(NY)100) —-_--- 122 
96 100 ple en %: Cons.i1} 1}4c.)  ..-- Factory Bid she Me evéan 95 ||US Casualty...100) 190 200 
Per |share. ||Daly-West...... 33 4 fty a4000 | --.-.-.- US Fidel&éGu (M)100} 180 185 
195 205 Davie-Daly Cop. 7 2 1-16 2 4%|| Haymarket ete) dia 10 80 ||USSDCo(NY).100| 190  —— 
wT ee. Biictvesasneeeht  sansel sagen Hotel BellevTr( B) . eae US TGu&Indem100; 90 
480 490 Doster apes 5%e. 6c. | HotlSom’setTr rr LATA 85 ||Westch & Bronx Tit 
480 490 ||Doe Run Lead.100; 69 71 =||HotlTr,T’raine(B ila 117 122 & Mtg Guar..100) —-_.-- 165 
Newark Fire 270 280 ||Elkton Cons....- 1) 65%c.| 654c.||Huntington Cham 
Prudential Lite. 60 470 .-.-.|/|Elm River...... I a ae alike ws Tr ( ag EES D sonne 75 
New Haven. Per \share. ||El Paso Gold_..-- 5.38c.| 5.60c.||Journal B a(R} ie seeks 50 ||MISCELLANEOUS 
Security Ins....25) 50 55 ||\FederalM &Sm i00 12 20 poe B saat B) lia ..--- 75 ||Adams Express.100} 162 177% 
New 8. Per |share. Preferred ...100) 45 47 bag? fd ray ~ Reet Weace Aeolian-W eber— 
Hibernia .....- 1 eee? Be. First N —“¥ Mere fe’ be: bein 500 Piano & Pian.100| 25 35 
Lafayette__...-- 215 -; 250 Cop. ($3. 75 ee 5 2 2% MunicipalRETs ia 97 103 Preferred ---100| 85 95 
Mechan & Trad-_1 ed Bae eee RE nsdeexve 5ib 10 1044 Old South BldAs iia 60 65 |jAlaskaPackAssni00; 905, -_._. 
Sun Lond liquid.)-. yo webdt pdane Giroux Cons ae 45 4%4)'\Oliver Bld Tr (B).lia 97 | ~---- Albany (N Y) Safe 
Teutonia _....-.- Sees eden Gold Dollar Cons.1| 18%4c 19%c.. Paddock Tr (Bos ae Se 4’ ‘eames Dep&Storage.100); 125 We otra 
New York, Per |cent. Goldfield Consol Pem’tonBlid (B) I waked 60 |jAllis-Chalmers .100)  ____- 4 
City of N Y....100) --._-- 185 | ees 0 2% 254|\\Post Of Sq Tr(B)-Jia -----| ---.-- 2d ass’t paid... 23% 344 
Commonwealth.100; 325 | ----- Gold Hill Cop. ..10 3-16 e Pray BldsTr (Bos) iia ..-.-- 25 Preferred _.. 100 2 10 
Continental -..100) 970 990 Granby Cons MS wllQ cyMarkRETr( ‘t rs 100 105 2d ass’t paid -- 83% yy 
Empire City...100) 180 | ----- Oe aca ctinoos 61% Assoc (Bos)__lia 80 90 ||Am Agri Chem.100| 57%/| 59 
Fidelity-Phenix.100} 325 335 ||Granite-Bi-Metallic Realty Associates of Preferred_...100) 99%) 100% 
German-Alliancel00; 280 295 (St Louis)....10 40c. ca Brooklyn ....- l 119 ||Am Bank Note..50\d 53 55 
erman-Amer..100) 535 550 |iGreene-Cananea -_20 9% 934||South St Tt (Bos).1j@100 | --.-- Preferred _ _ ... 50id 53 55 
ae -50; 300 315 ||Hancock Cons...25| 22 23 |South Term Tr(B) iia 75 85 ||Am Beet Sugar.100\7 68 6814 
ove timeos Rs 205 215 ,Homestake Min 100} 97 100 ||State St Associ ates| Preferred....100 99 101 
i diaihiiae degen 700 715 |;Hope Mining....10) .....!  -..../| (Boston) .... . lia .---. 75 ||American Book.100) 170 175 
Nassai (Biiyn).- 50 145 150 ||Inspiration Cons State St x Bos ia > 2 gas Am Brake Sh&F100|} 96 97 34 
Bo ee 50; 315 330 vee reer 19%: 19%4/Suffolk R (B) hia ....-| 750 Preferred_...100) 145 160 
oA 00; 75 100 /|\Isabella _........1] 18%c. a seedy St Tr (B) lia -.---| 92 ||/American Brass.100| 139 142 
North River... 25) 150 160 |\Island ‘Crk ‘nena z 53% Term Hotl Tr (B).tia@100 | ----- American Can..100; 40%) 40% 
fic -..---.- 175 | --.-- eferred - - -.- - 86 8634 Preferred _....-ija -.--- 100 Preferred....100) 121 | 122% 
Stuyvesant Sapa 140 155 ||Isie Royale Cop. 35 3144; 31%/\Texas Pacific Land Am Car & Fdry-. 100 59 5914 
United States.. 20) 80 < - sseMeeG BF Ocesdéeeak 1} 4c. 5c.) Trust certfs___.i} 95 100 Preferred. ..-.1 119 120 . 
Westchester -.. 10) 550 600 ||Kerr Lake soceess 5 2% | 2%4|\Trem’tBldTr (B)_-_ija 104 107 ;Am Caramel_..100\n ____- 15 
Williamsburg City Lake Co ood 27 | 27 }4||Trim’tn Tr — _ta 90 95 Preferred. ...100 75 
Brooklyn) .. 50) --.-.-- 510 ||LaRose M_._5| 2 7-16 2 44||Universit Am Cement ....- 50id 3%is 4 - 
hiladeiphia. Per |share. ||La Salle Copper. 25 44) 5 ates (Cannbe) = a 90 100 ||Am Chicle_...-. 100; 215 220 : 
Alliance of Phila. 10; 14%) 1574|\Lexington -.-...- 7-10c.) ..._.||Western RE Tr...la135 | --..-- Preferred__..100| 103%/ 105 - 
American Fire..100) ----. 60 ||Mary McKinney -1| 74%c.) 76c.||WinthropBldTr(B)iia 55 65 ||Am Coal Prod..100) 94 96 - 
Zounty F POnanchO edcee k 126 ||Mason Val Mines__5 2% 13 Preferred -..100}) 10944; 115 
pbwod k 11%||Mass Cons_.....25 61% 6% Am Cotton Oi1.100 56% 57% 
beeus 356 ||Mayflower _....25 12% 13 TELEGRAPH & Preferred _ _..100 974 98 
onawe 8 46}4)\Miami Copper....5) 2744 27%||\TELEPH. STOCKS AmCreditindem100; ____.| 125 
ees 8 280 /||Michigan .......25 1% 2 Par Per icent. Am Express....100| 177%! 183 
215| 21%||Mohawk.-..-.-.-- 25; 58 59 ||AlbanyHomeTp100| 45 | ----- Am FruitProd..100| —__-_- 7% 
eecee kt250 ||Moon Anchor--- 1 lc.| ._._.||AmDisTelg(NY)100\n 17 sandal . PE vo wos 2 
intra « 8 91 ||Nevada Cons Cop.5) 21% 2134||AmDisTelge(N 33100 53 55 ||American Glue.100)z7 105 110 
aéueel Soma Nev-Utah M & Ss. RRB. Ee ie AmTelg&Cab,gul00| 68 72 Preferred....100) 144 147% 
al EE oo mink de 50%4||\New Idria Quick- AmerTelp&Te 100} 142% 142%4|/|AmGraphoph..100) 49% 50 
Pennsylvania F- 100 yer s 405 SUE woccsceuts 5 ie eee eet Bell Telp (Can).100} 16634! 167 Preferred....100} 70 | ----_- 
People’sNatFire 50) ----- 8 23%4||Nipissing Mines. _5 8 84||\Bell Telp (Penn)100| --.--- 122%||Am Hardware..100) 139 | —-_--_- 
P iv qnen< at” sbeat 8 10% ||\North Butte....15 325%) 32%/iCent&SA 5n-105 108%! 115 ||Am Hide&Leath100 6 64 
Reliance_...-..-. at ewses 0 |Ohio Copper....10 1°4'1 11-16)\Cin&SubBell Tp 50) 210 215 Preferred....100| 2834; 29% 
Goring Garden... 50 --.--| ----- Old Colony-.-.-.- 25 8% 9 %"Commer Un (gu) 25} 110 115 ||Amer Hosiery...25/d 200 ‘; 218 
eutonia .....- Se Suewel: coche ld Dominion...25|2 5742; 58%|i\Cuvyahoga Telp- 14%4||Am ice Secur..160; 20 20% 
mion......--.. 20) -----| ----- a Sil Min.100 2 2% referred _.__.50\d 38%, 40\|Am-La France 
United Firemen’s10} --.-- k 15 {Osceola .......-. 25; 103 104 “oo: Telegr Fire Engine 100 1% 3 
Pittsburgh. Per \share. Penteat RISERS: Geshe ada) _50|) 100 105 Preferred ...100 18% 20 
Allemannia .... 50in110 {| ---.-- Ser nee gg Cons.1} 1%c.)  ___. mi _ & 3ay State Amer Li ..100 15 15% 
Armenia.-....-.. tt pandte wach ERE nccmnmein 1.00 1.04 - Lele a Paty. 65 75 Preferred_...100) 37% 38% 
Birmingham ... 50in 65 | ----- Quickallver Min 100 4% 6 atkiie 40 50 ||Am Locomotive 100 42% 43 i 
Dé cdhcasaad 60in -..-- 70 Preferred ...100 6 9 Golaastily (eu)! 100 118 124 Preferred__..100|} 105 107 
German _...--- 60in 72 is 74 mow A einai 25} 80%) Ss1¥ilI Re 67 75 ||Am Mch.&Fdy.100} 60 64 
German-Amer.. 50)n ----- 92 ns Cop...10) 2134; 217 AB y Roe Tele Am Malt Corp..100| 147 15% 
Humboldt ..... i esensl ccees St Joseph Lead. .10 8% 8 (Guaranteed) 1 96 102 Preferred....100| 6244; 62% 
Monongahela... 50; -..--| ---.-- SantaFe(G&Cop) 10 2% 3 ||\Keystone Telp. 50\d 10 10 % Amer Piano pf.100} 80 82 
Nat Ben frank. 50in 95 | -.--- Seneca($10 05pd)25 5 50 referred __- d 39 42 ||Am Pipe&Cons.100/d __-__- 8s 883 
Pittsburgh ----- 50in 86 | ----- Shannon ......- 1334| ° 14 |/Kinloch Long Dist Am Pneu Serv..50/d 4 4% 
Teutonia ....-.- rae  h awaed te ered & Bost_10 134\1 15-16} Telephone _..100| ---.-- 125 Preferred.....50\d 1934 20 
SE. nscenece GO] .-.--| -~.--//SUDPeTIOr. ....... 5} 39 40 |\Louisv Bomelp ye 110 ||Am Press Assn.100|} 60 70 
Western. --..-.-- 50\n ..--- 60 Sup. & "Pitts PME scsntl sscen Mexican Telg_.100/n 210 220 ||Am Radiator...100/ 410 suai 
Providence. Per \share (||Tamarack ...-.~.- = 39 41 ||\Mex Telp&Tele. 1 Oid 3% 4 Preferred_...100) 135 bg oaF ste | 
pauitebie WEE. GE sébcedl ‘seers ennessee Cop- 41 41%4|| Preferred ... 10\dz 6 614||American Screw 100) 157 159 
ov Washing’n 50} 8 | ...-- Tonopah * evada)l 6% 654 ||Mich State Telp 100 Am Seed Mach.100} 82 iy 
Richmond, Per \share. popes xt a Pe 2.55|| Preferred __- > 100 100%|| Preferred ...100) 99 101 
Virginia F & M. 25; 78 | --.---|/Trinity.......-.- 4 414|\Montreal Telg.. 4 146 147 ||Am Sewer Pipe.100 9% ii 
af v6 raneedy com 12 10% 11% Unite poet “i00 1 2 |\Mountain States Aan Shipblidg-...100 56 57 
erred ...12 15% 16%)||_ Preferr ios 8 15 Telep & Teleg 100} 105%4| 106%4|| Preferred....100) 105 106 
St. tos Per |share. ||United Gold tines 1 RS, a: ae N E Telp&Telg.100} 151 152 ||Amer Smelt Sec 
Amer Central..100| 145 149 ||\Utah Cons_.....- 5} 11 11% Bor ower fet os 118 123 Pref Ser B_..100| 85 85 34 
St. Paul, Minn. Utah Copper Co.10} 62% 624||Pac&AtlT 68 75 ||AmSmelt&Refgi00; 82%) 82% 
St Paul F & M..100}; 350 | --.--- VIGUREIO. 2 ccneone 25 2% 2%)|\Pacific Te fte100 504 50 referred_...100}) 107 108 ,; 
San Francisco. Per \share. || Vindicator......- 1| 87%c. 89c. Preferred. » aan 100 101 %/|Am Snuff Com..100) 195 196 |; 
California - --.-- 40| 72 | .---- Winona -.......- 25 444) ..__.||Providence Telp 105 109 Preferred. --_.1 104 105 ;: 
Fireman’s Fund 100} 230 |  ..... Wolverine ...... 25} 71% 72 |\South&AtiT 25 92 97 4m Sugar Refg.100| 122%; 124:: 
Washington. LIB ATTER Re OY EOE ae: Southern NE 142 145 Preferred....100) 121}4) 123, 
Arlington-..-.. 10} 15 21 \|Wyandot .....-. - 14 1}4||Toledo Home T)100 100 10434||\m Thread pref..5\d 4 5 
Corcoran .....- ES ee ee Yukon Gold... 3%4| 3 7-16||Tri-State Telep \m Tobacco...100| 27714| 278%! 
Fireman’s ...-.- 20; 19% 22 & Teleg ..--- Dees Se 2° Jive Preferred . ..100} 104 105 4;; 
Franklin ....-.- ER 31 ||IREAL ESTATE TR Ore 2) Coe Sduekt  Seuwe sm Type Foun. 1% 47 50 3: 
German-Amer..100) 260 (s 270 || & LAND STOCKS. WesternUnTelg 100| 78 79 Preferred__..100) 10244; 1053, 
National Union. 5 Toe ‘tedKe Per \share Am W W & Guar et. 
Potomac ...-..- A ee Albany Tr (Bost)_lia 90 100 ii diicn bamnskiet ts on call 100; 97% 9834 
. Alliance Realty___i/ 118 120 ||TITLE, GUARAN- 1m WinGlass pf.100; 37 | ..--. 
MARINE INSUR- Barristers’ Hall Tr TEE & SAFE am Woolen....100} 27 28 
CE SCRIP. (Boston) .-.... OP wives 90 DEPOSIT Preferred_...100| 85 88 
Atlantic Mutual— Bedford Tr(Bost)_lia 60 70 STOCKS. Per |\cent. im Wringer...100} 104 | J... 
cneeiewiw< 104 105 Bd of ae » a 80 85 ||Amer Surety... 50) 325 335 Preferred_._..100} 116 os ie 
1908 eeeee----- [ 104%) 10674)\Bd of TrBidgTr(B)lia 103 | 106 |/Bond & MGuar.100} 295 | --.-- im WritingPap.100| 344) 4 
Dt?” pssedecnec f 104)4| 107 |\BosGr’dRentTr(C) lia 102 | ____. Casualty of Am.100} 110 120 Preferred_....100| 34%) 36 
BR f 105 107 }4||Bost Land omy -t 6 7 o T&Tr_.100} 210 211 || \sso Mer Ist pf.100] 100 101 
RG SR f 106 108%4||Bost R E Tr(Bos)_hia 1150 1170 D(AIDNY)IOO} 135 |  ..--- 2d prefe .-100 98 101 
ME \ntied naieok oui f 107 109}4||BosStorWareh(B) Ja 112 Pater Associated Oi1..100) 45 49 
a Purchaser also pays accrued int. b Assessment paid. ¢ 2d i hare, not per cent. . hPar value 
$1, “000. i Par value $10. & Last sale. i Par value molamepens paid. _¢ Fries per gnese i ¢ See vere S62 . 


100. m Ist installment paid mn Nominal 


8 Sale price t New stock. zEx-div y Ex-right. 


Noy., 1912. | 


MISCELLANEOUS SECURITIES. 
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Stocks, | Bid. | Ask Stocks. Bid. | Ask. | Stocks. Bid. 
re Far & Ship Tob & MyersTob100| 217 
Atl Gulf & W ar p io yersio 
ind SS Lines.100) ----- 7 Warehouse _.100})  _..-. 30 LE tented .. .100) 116% 
Preferred. _..100 Set Bedde Ist preferred.100) _---- 100 |\Lit Brothers 10\d 18 
Autosales Gum & 2d preferred.100;}  .-.-.-- 80 ||Loose-Wiles Bisc100 43 
Chocolate ...100| 34 36 §6||Farm Riv Pow..25id 55 |  .-.--- lst preferred.100) 10344 
Babcock & Wil.100| 108 110 ||\Fay&Egan pref.100| 100 110 2d preferred.100| 90 
Baldw Loc Wks.100} 56 567%%|\Federal SugRefgi100| 50 60 j|\Lord & Taylor..100; 52 
Preferred ...100| 106%4| 108 Preferred._..100| 90 95 lst preferred _100 80 
Baltimore Brick 100 2 3 |iGen Asphtrctfs100) 29 30 |\Lorillard (P)...100) 207 
Preferred _ _.. 23 25 Pref tr ctfs..100| 69 69%4|| Preferred ...100) 114 
Baltimore Wareh 20d _..--| ----- n Sanne - .--100} 30 31%/|LouisvPubWhsel00; ..-.-- 
Bar & Smith Carl00) --.-.-- 16 Preferred... .1 80 81 ||LouisvTob Whse 100 90 
Preferred... .100 88 91 |Gen Chemical..100; 175 210 Preferred... .100| 137% 
Alilings & Spen..25id 48 | ----- Preferred ._..100) 108 114 ||Lowell Mach Shop 
Bliss CE Ww ..60} 75 85 (|General Devel..100| 108 125 Common _...100| 200 
Preferred... . 50} 120 125 |General Motors.100; 35 3634|| Preferred . ..100; 108 
Booth Fisheries.100} 60 62 referred __-_- 77% 78 |\MacAndrews & 
1 pref--_.- 88 90 |iGen Ry Signali_100) ----- 35}4|| Forbes .--.-.-.- 00; 195 
Borden’s Con M100} 117 119 refe inane. Ohi Ii (media Mackay Cos... .100 : 
efe _...100} 108 110 (|\Globe-Wernicke 100} 132%) —_--. Preferred_...100) 58% 
Brit-Amer Tob..£1\d 23% 23%||_ Preferred __.100) 118 120 ||Madis Sq Gar stubsid 1 
British Col Packers Goodrich(BF)- .100 71% 72 |\Manhat Shirt ..100 71 
Assce pf A..100) 145 150 Preferred _..100) 106%4| 10734|| Preferred -..100| 101 
Preferred B_-_1 115 118 ||Goodyear Tire & Manhat Transit..20\d 1% 
Broad Brook Co.25'd 20 22 Rubber, pref.100; 105 106 |;\Manufactd Rub.10/)  ----- 
Brunswick Term Gorham Mfg pf.100; 118 | ~—---- Preferred__.. 'Hidn 4 
& = Sec. ...100 8% 944) |Gottlieb-Bauer- Marin Co Water.100 
Burr Index... -- 25\d 10 15 Straus Brew.100| ----- 414||May(The) Dept _,. Preferred__..100} 92 
Butterick Co_..100 31 32%4|iGray & Dudley.100; 105 107 StoresCo corm 100 82% 83%||Stanley Rule & 
Calif Fr CanAssni100| 117%| ---.-- Great Lakes Tow 100 8 10 Preferred._...100;) 106 107%|| Level(N Brit) 100} 390 
California— Preferred. __._100 91 95 |\Merg Linotype.100) 224%) 224% Ngaieng | Works. .25\d 56 
Petrol’m Corp.100} 66%) 66%||Great West Sug.100; 8314! 84 _ ||Mexican Petrol.100| 85 8534|\Stern Bros pref_100} 80 
Preferred _. _.100} 91% 91%)| Preferred __ _100' 107%! 108%%4)|Mil & ChicBrew£10\d 15 20 tetson (J B)..100} ----- 
CalifWineAssn..100; 39% 41 Guggenh'm Exp.25\d 54% 5514||Minneap Brew.100| 176 | ----- Preferred__..100} ----- 
fe La ay 84% 86 %4||\HackensackWat.25; 120 = oh les Preferred _ _ .. ae. | oe Street’s Western 
Calumet & Chic Preferred _ ___- Ot? Ae ict, . aka MtOlivet Cem..100} 90 100 Stable-Car L_.100 9% 
& Dock..100} 54 60 (|jHall Signal. ...100 M4 1}4|\Nashville Wareh referred _.- 50 
Ganada Cement_100| 27%{| 28 ||Harbison-Walker & Elevator..100) 20 30 |\StudebdkerCorpi100} 42 
ferred __. oe 4 ation Refractories .100| 49% 51 ||\NashvWoolenM 100 20 30 referred ____ 9414 
Ganadian Car&Fi00} 81 81}4||_ Preferred....100) 101%) ----- Nat Biscuit....100} 130 131}4|\Sulzberger &Sons— 
...100!} 115 (|s 115 |\Hartford Carpet 100; 122%) 124 Preferred....100; 124 127 ferred_._..100| 98 
Gan Con Rub..100) 85 | ----- Prefe vin Ben Wiwcatd Nat Candy---.-.- 100 114% 1134\|Swift & Co___._. 105 
Prefe seal Mees t ceews Hart, Schaffner lst preferred.100} .----| 109 |!0th&23dStFer_100; 25 
Canton Co_.... 1 Ae: |v teace & Marx pref.100; 98%! 99 2d preferred.100; 79 81 ||Texas Campanv 100} 120% 
Gasein CoofAm100in_ 1 2 |\Havana Tob...100 6 8 ||\Nat Carbon. ..100} 126 130 ||Tobacco Prod(w i).| 125 
Preferred 100in 40 46 Preferred. ...100 8 15 Preferred_...100; 119 (|  ---.- Preferred (wi)__| 10744 
Case(J I) Thresh ' Hawaiian Com Nat Enam&Spg100} 20%) 214//Torrington Co___25)@ 28 
Mach pftrctf.100; 99%) 100%); & Sugar_.__-- 25\d ...--| 4134|| Preferred....100! 91 93 referred_____ 25\d 28% 
Lockwood & | , Helme (G W)Co.100} 190 199 |\Nat Fire-Proofg .50,d 7 7 \4\iTrenton Pott_..100 4 
Brainard Co_.100) 155 | ----- | Preferred -. .100) 108 120 Preferred - . - - - ee aa 30% referred_...100) 50 
Celluloid Co_._.100) 138 140 |Herr-Hall-Marv.100; 10 20 jiNat Lead.-....-. 63% 64 |iTrow Directory.100}| 20 
Gent Fire Works100 1% 3 |\Heywood Bros & Preferred__._.100) 10944) 110%||\Underw wl 106% 
wows 22 26 || Wakefield Co.100| 125 | 136 |\Nat Machine...-25¢ 15 | ___.- Preferred._..100| 112 
Cent Leather...100} 31%) 32 | Preferred . ..100| 103 106%) Nat Sug Refg pf 100)n 105 110 |jUnBag&Paper _100 12 
Pref _...100}| 97%) 99 |HolyokeWatPo.100}; 390 | —----- New Eng CotYn100} --.--- 100 Prefe See 58 
Champion ted ‘Hooven Qwens & Preferred___.100/z ----- 100 |\Union Carbide.1 199 
Paper_._...- a 175 | Rentschler pf.100|; ----- 100 |New Haven Wat_50id 90 92 n Construct..100}) —----- 
Preferred___.100} 110 11244) Hoster-Columbus N J Zine....... ee Gc F.C we Un Dairy (St L)100} 135 
ChesebroughMfgi00| 675 750 Breweries... .100 2 4 ||\New Ori Brew-.100  * fe eo Union Ferry (N Y 
Chicago Audito- Preferred_...100)  .-.--- 15 Preferred.._..100) --- 51 & dy gee 16 
rium Assn__.100 8 15 || Houston Oilctfs.100} —-_--- 19%)\N Y Air Brake.100 76% 77 |\\UnSand & Matel00} ----- 
@hicBrew&Malt£10in 1 1%) ~=~—Preferred ctfs.100 67 34 68 BE tiac . EY) Se eee Un Stock Yds 
Preferred....£10\n 6 8%!|__ Div oblig. F&A-_- 83% 85 Preferred__..100} 30 40 So Omaha...100} 95 
Ghic Junc Rys & Hueb-Tol Brew_100 6 7TMINY&E Riv Fer_100 8 15 ||Un Switch&Sig._50\d 125 
Un Stk Yds_.100) ----- 169 Prefe 5 aitial a 31 35 |NY&KyCovtc.100| 85 88 Preferred. ____ 50id ..-.-- 
Preferred _..100} 108 | ---.- HutchSugPlta’n_25\d 18% 19%4|| Prefvottrectfs100; ---_-- 95 ||Un Typewriter.100; 41 
Chic Pneu Tool_100 53% 54 |Hydraulic Pr Br 100 5 5\44\iN Y Transpor...20\d 5 6 ist preferred_100} 110 
Chic Ry Equip.100} ----- 86 Preferred....100} 50 | ----- Nicholson File..100| 275 295 2d preferred.100} 103 
Cin Tob Wareh.100| ----- 60 /\Lilinois Brick. __100 70 70 3 Niles-Bem-Pond100 83 87 ||Untd Box Board100 1% 
Cin Un Stk Yds_100 98 100 |Indepen Brew’g.50i\d 5% 534 Preferred. _..100 90 105 ||Untd CigarMfrs_100 53 
City Investing. .100} 45 47 Preferred _ __ ~~ 60id ..-.-.- 3354||Norf&W Stboat 100; 205 | --.-.. Preferred. ___ 104 
fe _...100} 100 101 (Ingersoll-Rand 100} 105 | ----- North American100} 83%) 84 ||Unit Cig Stores 
Claflin (H B) Co 100 87 90 Preferred____100 a ee NW StatesPortCem of Amer, com.100} 111% 
lst pref_.__. 87 91 |\Intercont Rub_.100 11% + mmon ....100)  .---- 15 Preferred _ _.1 120 
2d pref_____. 1 88 92 (Int Agr Cor vte.100} 40 45 Preferred__-. 1 55 65 ||Untd Dry Gds.100| 97% 
Clev &Sand Brew100 84 9 Pf vt tr ctfs_.100| - 934 94 Og Fl Mills.100} 123 |  -.-.. referred. _..1 106 
Preferred__..100| 26%} 29 /||Intern Banking 100! - 87 92 referred _..100) —-_--- 122 |jUntd Fruit._..100}) 185% 
Cleveland Stone 100} 113 (| ----- Inter Button Hole Old Domin SS..100)n 100 §  __-_-- UntdShMachCor 25id 53 
Comput-Tabulat- & Sew Machine..10'd 5% 6 |\Otis Elevator..100|) 76 | ---.. Preferred._...25id 28 
Recording Co 100 46 49 (|\Inter Construc.100; ----- 10 Preferred__..100} 101 103 |U S Bob&Shut_100 25 
Conle Foil. -..100} 290 300 |\Int Educational Pabst Bwg pref.100| 107'4| 110 erred. _..100jz 100 
Consol Car Heat 100; 78 84 Publishing - ~~ -50.d 19 20 ||Pac Coast Borax 100 . 3 Xk er USCastIP &Fdry100 19 
Cons Fire Wks_100 1% 5 Preferred _.50d 41 42 Preferred __.100}) 100%] -—--_--- Preferred__..100} 61 
Preferred_...100) 20 25 |\Inter Harvest..100} 120%!) 12144||Pac Coast Co...100) 85 100 ||U S Envelope_.1 100 
Cons Ice(Pittsb).50id —---- 10 Pref stk tr ctfs100} 118%) 119%4)| Ist preferred_100 85 100 Preferred__..100} 119 
Preferred.....50/d _...-| 49}4||Inter Merc Marine - ||. 2d_preferred.100); 85 100 ||U S Express_..100) 68 
Cons Rub Tire..100|} 11 13 Com tr ctfs._100 5 54||Pacific Mail SS.100) 32 32%)||0 S Finishing..100} ----- 
Preferred... .100 50 57\%4|! Pref stk tr etfs100 19 19%)||Packard Mot pf.100\a 104%4| 106 Preferred. __.1 99 
Corn Prod Refg.100 17 17 4\\inter Nickel. ..100) 325 350 ||\PeckStow&Wilc_25\d 35 36 ty S Glass_.....100}] —---- 
Preferred_...100}) 82% ew (wi)_.--- 129 131 ||Penn Salt Mfg...50|ds107 108 |USInd Alcohol100| 52 
Cramp(Wm) & referred. _..100\y 106 108 |\Penn Traffie _.2%idk 134) —----- referred _..100} ----- 
SonsSh&EB1d100} 20 25 j\Inter Paper....100| 16 1634||Pettib Mulliken_100) 31 33 U0 S Motor_._.. 100 1% 
Vot trust ctfs...| 20 25 referred_...100| 57 58 lst preferred_100} 99 100 ferred___.100 3% 
Crescent City Inter Salt__.... PP Goleéel | geada 2nd preferred.100| 85 90 10 S Play Card.100} 135 
Slaughter-Hse_50\dn - --- 35 |iInter Silver.__..100; 110 130 /|\Phelps DodgeCo100) 215%|  _-_.-.|/U S Print of 0.100 77 
Crex Carpet. _..100 88 Preferred__..100} 135 140 |\Pierce, Butler S Realty&Im.100} 80 
Cuban-Am Sug.100} ----- 40 |IntSmelt&Refgi00) 122 126 Pierce Mfg pf.100) 101 104 ||US Red fg 1 1% 
Preferred....100} —-.--- 92 /|\Inter Smokeless Pittsb Brewing..50\d 105%) —-_--- Preferred. _..1 4 
Curtice Bros_..100) -.-.--| ----- Ch com..50\d 24 26 Preferred. __-. ee Eee US Rubber....100} 51 
Preferred....100} 120 {| --.--- Preferred. __-_- iw age k 50 ||Pittsb Pl Glass._100| 107 108 lst preferred_1 107 
DH Holmes Ltd100;) _--_-- 145 |IntSteamPump100) 25 26 ||\PlimptonMfgCo.100| 115 | ----- 2d preferred_1 75 
Deere & Co pref.100} 10034; 101 Preferred_...100| 78%) 804||/Pope Mfg._..-- 100} 32 35 |0S SmRef&Min_50\d 44% 
De Long Hook Int Text Book_.100|) 137 139 referred... _100 7 75 referred__.__ d 50 
fC RE ee Lee s 100% \\lola Portid Cem_25\d ----- 9 |\Porto Rican-Am Va-Caro Chem..100} 46 
Denver Un Wat_100 30 36 Preferred. .__. ia 14 Tobacco- -.-. 100; 250 270 Preferred__..100} 115 
Pref certfs___100 30 36 ||JR Montgomery100| 90 | ----- Pratt & Cady_.100) —----- 90 ||Vulcan Detinn.100 19 
Diamond Match 100} 107 108 _ (||\Johnson Tin Foil Pratt&Whit pf.100; 106 108 Preferred__..100| 83% 
Dist Sec Corp._.100) 26% 2744|; & Metal_-_-.-- 100} 180 200 ||PressedSteelCar 100| 38% 38%4||WalthamWatch 100| 30 
Dixon (J) Cruc.100| 270 3 Johns-Pratt Co.100| 270 | --.-.- Preferred__..100| 100%/ 102 Preferred__..100) 102 
duPont I) de K C Breweries. _100 Beal. casee Proc & Gamble.100| 450 465 |\Wash Market..__50id 17% 
Nem Powd..100} 195 200 Preferred....100) .-.--- 44 Preferred__..100) 189 | —-.--- Wells Fargo &C 100 5 
Preferred....100} 98%}  .._-_- K C Stk Yards.100| 97%) 98 /||Producers Ojl..100) 120 | —---.- WelsbachCocom100} _.--- 
Eagle Lock.....25|€ 110 | —-_--- Kayser(Jul)&Co100| 93 98 ||Pullman Co....100) 166 167 ||West States Port- 
Eastm Kod N J_100} 695 | ___.- erred_._.100} 108 110 ||Pure Oil... .- 5id 14% 14%4|| land Cement.100} —__._- 
Preferred._..100} 125 126}4)||Kennard Carpet 100) .----| ----- Quaker Oats...100} 340 347 Preferred__..100} _--..- 
Electric Boat _.100 10 14 Preseerea.<..-hGU) «--«- 112 Preferred....100| 10834) 10934||Western Stone_100 9 
__Preferred....100/n 30 45 |\KenutuckyWag’nl00; 50 70 ||Ry Stl Spring..100| 364% 37 ||WestingAirBrake50\d 137% 
ElecBd&Sh pf_.100| 99 101. ||Keyst Watche’e 100) —_-_--- s 9534||_ Preferred....100' 100 102 %4||Westing Auto Air 
ElginNatWatch.100;} 148 152 ||Knick’bockIcepf100| 65 75 ||Reece Button- & St Coupler 100) __-_.- 
Ely Walker Dry Kolb Bakery pf.100| 95 98 Hole Machine.10\d ....- 16 ||Weym-Brut’nCol100| 250 
SOG. on acne 600) (uit<s 70 ||Kresge (SS) Co.100| 76% 79%4||Reynolds (R J) Preferred .. .100) 115 
ist preferred_.100}) 101 | —_..- Preferred _..100| 100 100% obacco-.-.--_ 100; 265 270 || Winchester 
2d preferred.100) ----- 78 ||Lake Sup Corp.100| 31 3134||\R I Perk HorseS8i00} -----} -_--- Repeat Arms.100} 1100 
Emerson-Branting- Lake of the Woods Preferred. ._.100) — _-_-.- 62:%4||;Woman’s Hotel.100 60 
eS i ee ae 1 74%| 75M%ii Milling __. ..- 100; 133 135 ||Rich & Ont Navi00} 112 11244||Woolworth(FW)100} 113 
Preferred _..100)} 100 101 Preferred _..100| —-.--- 120 ||Royal Bak Pow.100}) 215 220 Preferred _...100) 114% 
Fairbanks E&T 500\d 260 275 ||\Lanst Monotypei00| 91 93 referred....100) 10634| 10734||Worthington 
Laurentide Pap_100|} 22534; 22644 (HR) pref _100} 105 
Liberty Mills...100} 40 44 | Young (J S) Co.100| 175 
) 















































































































“a Purehaser also pays accrued dividend. 6 New stock. -dPrice pershare, not percent. . & Last sale. 


zr Ex-div. 


UV fx-righte . 





‘mn Nominal. -sSaleprice. ¢Ex-stock div. 





&0. 
¢ 


on. 


by a special mark, thus (f). 


The figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to wt taba will net to the purchaser at the present market price. 


STATE AND MUNICIPAL BONDS. 


THe is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 





















































































































To fo T'o 
Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. Wet.' Bonds Bid. | Ast. |Net. 
ALABAMA Hartford—4s 1918_..-.- J&J} 100 | -.-.- Bas Augsburg 4s 0} op 1906__A&(§ 97 | 9814) __. 
as renewal Cl C 1956_._J&J| 102 104 | ...|}) 48 g Water 1918..-.--. J&J;} 100 | ..... OF n 3s opt after ’09- e% 92 gt 
4s Currency fund’g 1920_J&J| 99%) .___- oa 3748 8 July 1 1954._.J&Jj 88 90 | ...||\Cologne 4s opt 1905_.__A 99 100 at 
3}4s renewal Jan 1956._J&J|} 90 93 ..-||Hartford School Districts— Copenhagen ¢ 4s of 1901. Man 95 97 me 
Birmingham 6s Ref ’23._F&A| 107 112 ..-|| 48 Arsenal 1917. .-.-- ee eae ee 248 PAR AEE, 2D &:1 87%} 90 De 
- 5s papeoves 151921 M&S| 102 106 | ..-|| 48 2d North’24o0p’04.J&Jj 100 | -.... .--||Frankfort 344s of 1901_M&‘Sid 89%} 90%) ... 
- 68 Sch ~ othtbinidé &J} 102 106 | ..-.|| 4sSouth 1927.....- , Hes RP eee ---||Hamburg 4s yearly fron | 
6s Sewer 1938_....-. _ 103 106 .--|| 34s South 1931....M@N} 93 | -.... Lew 1906 optional 1909. J&JF 99 100 34) _. 
Be Fund Sept 30°41 Maso 105 107 _--|| 3%s South 1955._.... M&S} 91 |  .--- pe SAE RU os db cumin cciehies M&Si T7M%i 78M! -. 
Jefferson Co—6s 1921._._.A&0 be 4% ...||Meriden 4s 1914-1918..J&J/} 064.15) 4.10% ..-||Havana—ist 6s 1939___Q-J] 103 106 aie 
Dec 1 1917....--. &Dib434%| 44%%| --- Siertdon ee te > I a oe -J§ 102 105 ah 
5s July 15 1920.....- ND os oe dat 4%|| 34481917 to 1924__.M&N!} 91 | ...-.- .--||Munich—4s optional...1911} 9844] 99%) - 
He uly 1 1931. _-- J&J} 100 10214) ---||Middletown—4s 1922__.J&J| 9844} ...-- .--||Stockholm 4s 1941__ F&A 1: 98 99 a 
M Co 6s ’19 op ’09_J&J|\b4%%) 4 oe one tg hg op 1910__J&J}| 99 100 | ..-}/Vienna 4s go pt ee 85%| 87 
6s July 1 1929 opt ’19_J&3\/b494%| 414%] ---|| 334s 1921...-----__- J&J} 93 96 | _..||Baden (Gr Duchy) 4s 1909 3 for oT 
ae "13-"19 opt_M&S; 99 1 ..-||New ritain 49 July 1 "27F&A| 99 | ..--- Pm IE M 99 100 ab 
4330 Refunding 1937._.A&O; 95 100 ---|| 3448s Sewer 1924... _- i: nosesk aoeen 4%%/| Hesse dis optional... A&(| 85 87 X. if 
4\%s Wat & Sew ’39 ae 95 100 .--||\New Britain (Town)— Prussian 3s of 1902.__..A&C{ 77 78% ..- 
4s Improv 1921_._-_. M&S; 90 95 ..-|| 3%sSch19290p ’09_F&A| 04% 4%' ...\|| New 4sirrbefApl ’18A&C{ 99%)! 101 nal 
Mobile 5s Ref 1928_M&S| 104 106 .--||NewHaven—4s 1913-19_J&J| 98 | -...-- e_ £ ; » &=- Rees A&Ct 7844} 7¥¢@M!i ... 
5s Ref 1931__...-.--.- &D/ 104 108 .--|| 4s Sewer 1913-1925_._.A&O} 98 - ---| ...|/State of Jalisco, xico— 
4:30 H & Jail 1926.._J&3| 92 95 eon 3s Oct 1913-1924..A&0} 94 9 ---|| 68 gold 91a 028 D& 97 101 ps 
ei 1924. _J&J/b4%%%ib4& ---|| 48 Town 1939... .._-- &Jj 0634) ..... ---|| 6s gold 1920-1930_...F&A} 97 101 pte 
Mgt) VERA J&J)b434 %|b4144%)| ---|| 34s Town 1913-1929_J&J| 93 ~----| ---|| 68 silver 1933._..._.__J& 40 45 a 
' @s May 1 1918. ..-.-- J&J\b4% %\b4%%| ---||New London 4s Sch ’27.J&D) 99 | -..--! .-- Tokyo, City of 5s of 1912 
-6s Funding 1940....._J&J} 102 105 .--|| 3s Water 1926...--. eae: G8 | ..... .--|| Redannsfbe a ¢ 00%) 92 pl Rl 
4\4s Water 1928.._._..A&O)} 95 100 ...|| Norwalk—4s g May ’35._.J&J}; 99 | -.-.-- ..-|} Vera Cruz, Me 
4 sSch W W &Sew’ 44 J&J| 97 99 ..-|| 3s (Town) 1918.._.._A&O} 95 | ---.. .--|| 6588f Dec 31 1930... -J&) a 84 90 on 
Montgom’y Co—5s ’35_A&O} 103 105 .--|| 34s Water ’290p’19 J&J; 92 | ..--- have CANADA 
Selma—5s W ’27 op "10 M&N| 100 102 .--||Norwich—4s 1930-_ _.-- et 2s 1 seece ..-|3 4s Ref Nov 1 1913__.M&Nj 98 a Ae eee 
ARIZONA : Town 3s 1925 PBN ee BO SQdt GB | cence .--|}Galt 44s Apr 18 ’31_A&O1M) -..--} ...-- 4% 
6s Fund 1942 0p 712__J&J 15) 9944) 1004) _.-||\Orange—4s g Fund ’25__J&J| 98 .....| ---]]. 44sElPowJ’neS’31 J&DH ._.__| --.-- 4h, 
8s Funding ’53 - | | ee ee Pe ce _..\\South Norwalk 44s ’42M&N\|b 4.15)4.10%' ...||Guelph—5s £ 1917__J&D 31] ____- Pon ARess  ( 
Prescott—5s 1948_...-- J&J} 100 101 ..-|\Stamford 4s Park 1942-_M&N/ ----- 99 4.06) 5s Cons debt 1920 __J&Jj -.--- $e 4% 
5s 1955 op 1910__-_-_- J&D)| 100 | -.--. ..-|| Waterbury4sSch’13-21J&J| 04.15) .._--. | .--||/Halifax N S 4s July 1945...) -..-- 95 %/| 4% 
Tucson—5s Water 1950_J&J; 100 | 101 | ...|| 44s Water 1913-71..J&J| 64.15) ---.-- lS dee i ane ie ty 0....M&s} 96 46 49] ..- 
444sW WMchi0’388 M&S10) _..--} -___. 4%|| 4s Water 1920-49._..J&J} 04.15) ..--. | oot GO RS BSR ncn cce A&O} b4.30) 44%! _-- 
ARKANSAS 4s Park 1913-1958__.J&J} 04.15) .._.- DP adias Manttoba—4s g 1930_._.M&Ni 97 98 Ae 
Ft Smith 5s W W ’23-26M4&N/ ____.| --.-- --.|| 3%s8 School 1913-32..J&J} 04.15) -.--- | ..-!| 43 Drainage July 1’29.J&J] 97 ge hes 
Little R’k 5s Sch ’18-28 A&O} _._..} _.__. ...|| Willimantic—4s 1924.._.A&0;}; 98 |  .---- | ..-||Maisonneuve,Q. sree SiLBEe nnoed ---..| 4% 
St Francis Levee Dist— | Montreal—4s 1925___- N bss demas ahied ashe .20 
6s Oct 1 1943 opt ’33_J&J| 105 108 sal DELAWARE 4s reg May 1927...._.M&N} ---.-- bide oe 
6s 1947 opt 1937 ..._J&J| 105 108 ---|148 June 1 1932..... _.. 99 100%) .-- 4s May 1 1933 £....M@Nfi ....-{ -.-.. 4.20 
5s 1949 ops 1929_...- J&J} 100 10044} ..-||34%s Hosp 1915 op 706. rhs; be odok tawos 4 4s May 1 1944_____. DME vhooak shane 4.20 
CALIFORNIA 3s Dec 1 1927 op °02___J&D} -.-.-} -.--- 4 3s Rfg May 1939__M&Nj} -..-- Rees 4.20 
4s Harb 1mp1985 op ’50_J&J| _...-| .-..- 3.90|| New Castle Co iie5°06-345 ED PRESS bee eOet Be 4% |New Brunswick, Prov et? 
4s High ad he Pose ere bid. dt tenekts 3.90)|} 4s Refund Dec 12 to ’24__]} .....} -..-. 4 3%s Jan as &J} 92 93 MR 
Alameda—4s ’12 to ’41_J&D)} __._-} ~- Le 4.45) 3s 1914 to SO I 4 4s April 16 toa ARO 1¢ 99 +} 100 oie 
-44s MunImp’13-’48_A&O} ____. ....| 44/|\Sussex Co—4s 713 to ’22_J&J BE he: 4\%|| 4s July 3 1930_.____- J&Jt 99 ib eet 
Bakersfield 5s P13. 52 .A&O)| _.... 04.60) --- —— ton—4%s ’22_A&0} 04.20) 4.10%) ..-|| 48 1932 0p 1902.____- &J} 99 109 By 
Bureke- tee 13-°44 J&@J 15) .....| ....- 4% t & Sew 1934__A&0O;} 04.20} 4.10 ym 4s 1932 op 1902___F&Al1: 99 100 "a 
ng—4%s 13 to’35J&J| _._.-| _...- 4.40 t & Sew Apr 1925.A&0| 64.20) 4.10%) ..-||Nova Scotia, Province of— ) 
RDec31 714-’°47 J&D| _.._-_| ----- 4.40 IST OF COLUMBIA 4s July 1 1919_..._-- J&Ji 99 100 me 
if: Harb-imp ’13-’51J&D/ __...} _. -- 4.40 '|3.65s Fund cur 1924___ F&A} 105 107 oo-|) @ dan 1 1020........- J&Ji 99 100 mig 
s Elec plant PEMD Saka on awe 4.40 FLORIDA 4s May 1 1920_..-_-.- M&Ni 99 106 va 
W ann 1913 to’45 M&N| _.___| --_.- 4.40) DuvalCo 54s’32 op’12 M&N;| --_---|} ----- ...||\Ontario, Province of— 
4s 4013 @0 19000. ...d@0e) .....| <-....- 4.40}} 5s Road 1939______- J&D} 106%) 108 | .__|) 3%s’36 (tax-exempt).J&J} 04%, 3.90) _- 
334s Water 13 to ’41_A&O} __.. | _.--- 4.40| Jackson Co 4s C H ’36. MEN we a 63. NE ...|Ottawa City— 
3ife ~.4 1913 to 1944 J&D} __._./ -._ 4.40 | Jacksonville— 3%s Sew Sep 26 ’28_M&S} 64.20 4 $ wae 
Los Ang Co 4s '15-49_F&A;} _____| ____- 4.30 - imp May 15 ’24_M&N| 105%) 106 .--||Quebec City 4%s 1914__J&J} 504.20) 4 tt 
Merced Co—4s'12-'16___Dec| __._.| ~2~27 4.30 mprov’t Jan 1936.J&J| 1085¢| 10934 __-|| 4s 1022......____- J&J} b4.20| 41% %| __- 
Qakl’d—44sJan15’13-47J&J| _____| ____- 4.40 hen ola 44s ref 1941_A&0} ____- 101344| -.-|| 3s 5 July 1930...__.J&Jj| 064.20 4in% em 
444sSch &c,Jne’13~’51J&D} _.._.| ____- 4.40, Tampa--6s 5 eae RR: Fein. -77|| Bis July 1 1931_..J&J] 4.20] 414%) ~~ 
Oakland S D 4s 13-'44__J&J| _..._| 22777 4.30 R June 1 1929..J&D| _____| ___.- “""|| Bigs Jan 1 1931_..-J&J] b4.20| 4%%| ~~~ 
Pasadena—4sJan’13-’42 J&J| __._.| ____- 4% Be une 1955 op 1925_J&J/  -...-} ...-- ...|| 3%s July 1 1933__.._._J&J} 04.20) 4 % 2 
Pasadena School District— FOREIGN GOVERNMENTS St Boniface, Wt; os "SRS scocdt “eueee 4 
444s 1913-1922..__Sept 15) _...-} ____- 4% Atge entine Republic— Toronto—4s Apr 1 1916. Sor ee Ber ke 4. 
Sacramento—4s Jja’13-’45 Pe eid i cw mme 4.3U nternal g 5s of 709 sf.M&S; 95%) 9734; _._}| 4s July 1 1918... .-- BEE ‘akdaul wadiad 4.40 
Sacramento Co 4%s Dec 10 British—Cons2¥s op’23._Q-J| 72%) 73%) __-i| 3%s July 1 1913. .--- Jal cect beaoe 4.40 
ROLIeROEO . Bocckided IP ERR Se 4.40)'Chinese Government 5s.A&O| 99 100%; _._-|| 3%s July 1 1914. __-. See tetclt Gnuee 4.40 
San aigewh & fe hy ©) gee > SUPE Bee ee 4.45' Hukuang Rys 5s £ J&D15} __--- 91 .--|| 34s July 1 1944-45._J&Ji} ....-] ...-- 44 
ar °13-"62J&J| .....| ...-- 4.45 \Cuban 5s 1944 op 1911_M&S/ .- 101%) __-_||Winnipeg Man—4s June 1’34) ____-} ....-- 4. 
san 1 Diego County— “Internal” 5s Nov 28 1913 GEORGIA 
s Highway 13-"49A&0) __..-| -..-- 4.30 optional. ._---.- M&N 28} 97%4| 9834| __-/|7s University ’32 to ’46_J&J} ..._.| -..-- oa 
san ancisco 5s g’13-55J&J| ...-_) ...-. 4.40) “Ext’l’g 444s’49 opt F&A} --- 99 | __.||4%s ref 1913 to 1916_._J&) b4 14% 4.10%] ..- 
sg July 1 1913-44_J&J} -..--| -__ 4.40 |French 3s perpetual - _-- -J} 89%; 90 __l4%s Act of 1884-1915_-_J&J] 10044) 10134} __- 
oan oaquin Co 5s 713-49J&J| _____| - 4.30)|\German—3%s opt....A&O} 8734) 88%) ---||44¢s 1922....--------- J&J} 304.10) 4% both 
Sun Jose 4s 1913-’46...A&O) _.._.| - 2. 4.45, 3748 perpetual_____-- J&J| 87%) 88%) ---'!4s July 1 1926.....-..-- J&J} 04%) 3%%) --- 
Santa Barbara—®5s gold Sch HA i tm mst iw aye Ado ovi Sk J&)} 77%) 785%} --- 3748 May 1 1915...-..- M&Nih44Y% 4%} ..- 
1913 to hic ooh bic /  * Ces Pees 4% New 4sirrbefAp1718A&O0; 99%) 101 eat s jan 19017-1935~..... J&I'D 4.10 4386 ue 
444s g Aug 1943._._._ F&A) _.22-} -. 2. 444||Hawaii, Territory of— At ens—5s 1922... - M&Nj04144°%| 4% y, ee 
Stockton S D 58. "SEV oP EO cbuanl cooks 444\| 4s Impt 21 op °11..J&J} 100%4/ ----- _.-||Atlanta—6s Cap 1914..J&J} 064.30 taoe io 
CANADA—See last coiiumn this pagie. 44s Imp a op 1910_J&J} 100%) ----- _.-|| 5s Red Sept 1915....J&J} 04.30) 4.20 oS 
COLORADO 4s ‘om (4 p31 ... F&A} 101 10234) ___|| 44s Redemp 1916..._J&J} 64.30) 4.20%/| _.-. 
4s 1922 opt 1912_._--- M&S; 99 100 | _..|| 4s Impt Sen? 420p’32M&S} 101 1023¢} ._.|| 44s he A ae &J} b4.30) 4.20 he 
Boulder 5s Sept 11926 M&S; 102%) 104 aed 34s Imp ’21 op 1911_J&J| 954) 97 4 oe 44s Jan 1 1940.__-- J&J\b4% GF} 4.10 Sel 
Canon C’y 5s’31 op’21 - M&N| 96 98 .--||Japanese Government— 4s Water May 31 ’23._J&J 64.30) 4.20 “PAS 
Chaffee Co—5s’23 op’13M&S| 99 /%100 .--|| 448s£’250p’10__.F&A15| c9l 9144| ___|| 3s July 1731 &’33._J&J| 04.30) 4.20%} __- 
Golorado Springs— , 4%s £ 1925 opt 1910 (2d Augusta—6s 1915. .-- Of YW Bie gae Bae A ame: 4.30 
4s Ref’g ’29 opt ’14__M&S| 92 OS ae a eee) wip tiy ie J&J 10} c90 OO60) . Ht - Se Pee dc cvasecde M&N] ...-- .14.30 
Delta Co Bs ref’30 op’20_J&D| 99 100 it. £54 op 10.330 &D + RIE CSRS _..|| 44s Red May 1 ’24_M&N] __..- 101 %|4 30 
Denver 5s Oct i919...._.A&O| 103 105 | .-- ‘ts , Jan "31 opt after 1921| c81 833{| ___|| 48 refunding 1934....J&J| ____- 96 14 4% 
Denver Schoo! District— Philippine Islands— 34s April 1930... A&O}D4% %} 44% %) _-- 
4s 1917 opt 1907__J&D} 99 100 wiki L Pur ’34 op ’14- ee 102%} 103%) __-||Brunswick—5s Jan ’21__J&J} 100 03 > 
4s 1922 opt AOt S.-M ain on in cthut Gan an Wks & Imp 1935- ‘Q-M 101 %4| 103 _.-||\Chatham Co—5s ’13-’719_J&Jj _.__- “p\t 4.20 
Grand Jct 5s ’26 op ’21_J&J} 100 | 100%} _.- ‘= Impt 1936 op 1916 F&A| ._---| ----- .--||\Clarke Co 5s 1923-’41 _.J&J| .....| ..--.- 44 
Gunnison Co 4s'1 90p 109 A&O| 84 86%) ..-|| -Manila RR (South Lines Columbus 5s 1913-’22._J&J} _..__} __--. 4.37 
LakeCo 4sNov’21 op’11 A&O;| 82 85 sahil lst g 4s ’39 op._.M&N}| -.-.--- 86 _.-|| 44s Refunding 1939_J&J| 64.40 4.3 , 
Las Animas Co— Philippine Railway Macon—5s July 1923. . -Q-J b4.45| 4.30%] - 
4s 1931 opt 1921__J&J; 98 ey ee lst g 48’37 sf op gu_J&J| -_---- 86 i rit . $$. eg h4.45, . rae tg $3 
Ouray Co—4s ’21 op Ni F&A) 85 90 .--||Porto Rico—4s 1913-33_J&J| 03.60) 3.35%) --- s W W 1916-1936. T&J 04.45) 4 30% Sie 
Pueblo 6s ay & : 1921 . DO viiticdel’ unane ---|| 4s Jan 1 1937 opt ’22_J&J | 10344] ----- ..-|| 483 Pav& Sew a, to ’39 was b4.45 . 30 ye 
ry 1918 op 1913.--..J&D) -..-.| _._-- 4.60||Russian 4s of 1902 opt__Q-M| 86 87 4| ---||Rome 44s 1926-...-..-- 99 
s Water ’140p’06 A&O| _.__.|} ____. 4.6 Wladikawkas 4s Jan 13 ’57 Savannah 6s Truly 1 713. o3 100 Ey 
Puct oCo4MYsref’3lop’21J&J| _.._.| ____. 4.60 optional 1916__._._.J&J14) 84%; 90 ..-|| 44s yy wooo F 107%} 108%) . 
Rio GrandeCo5s’ + tains 5 4 96 99 .--|\San Paulo, Brazil— IDA 
1919 op 1909...-_F&A| 85 90 | ---|| Treasury g 5s 1919...J&J| c9774) 98 | ---||59 1915 DA 1905...J&J b44%%| 4.10% | ... 
Victor—5s 1916 op ’11_F&A| 85 90 | ...|\Swedish 4-344s 1920 ___ F&A 2 85 | ...||\444s May 1731 op’21_.._J&J| 64.30) 4.20%] __- 
C etl CTICUT Switzerland 4s optional J&D/ ._..-| ----- ..-|| Bannock Co—6s ’13-"16_J&J} _....} 2 _. 4 
4s July 1 1936.-.. - <2 -S&d) ----.| -...- 80'|United States of Brazil— Blaine Co. 5s Feb’22-’31 J&J} .____.| -.--- 4 
Bridgeport 43480 18 J&J\b 4.211/4.10%) .--|| 5s of 1903 op 1906__.M&N/ 100 102 .--|| Boise City 5s ’22 op ’12_J&J| 100 |  ..-- 
4s Corp July 1919. ---J&J| 9944) -.-.. ..-||United States of Mexico— BoiseCitySD5s’25 op’15M&@N/} ....-| .--.-- 4% 
Bristol—4s suns 27-3&J| 99%) -_... ---|| 583g Refunding ’44__Q-Jan| c95 96 | ...||Shoshone County— 
ee thes hy BG ov ds ie; b £50 4.10%) ..- rs avo loan of ’94- Ass ~ - ee man |S 1924 nop "LE. SRE cweed ceced 4% 
cok RO. OO Ti cee ‘ail in ee The OE 8 eee 
E Hartford—4s’24 op04A&0; 99 | .._L. ---|| 3s Internal Loan __._____ 25 35 | .--|\Chicago 4s g River 1915_J&J} 99 +44, oe 
East apt Fire District— FOREIGN CITIES, ETC. 4s g Imp 1913 to ’24_J&J| 99 995%4| __. 
4s Oct 1931....--.-- ee As Amsterdam 4s 1900-61_A&O} 100 | 101 | ...|| 4s World’s Fair 1921_J&J| 99 | 99%] _-- 
Greenwich—de ee de eee | ere J&J' 100%' 102 |... 48 g@ 1913-1925______- J&J' 99 995¢' __. 





a Flat price.’ 6 Basis, 


c On basis of $5 to the £. 


" = the basis of 4 marks to the dollar. 


{In London, 


n Nominal, 


Sale price. 
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fo To To 
Chicago—(Co ne.) jedgwick County— Baltimore— 
dog Jude 191 1913 to ’’°24.J&J| 99 99%) .--|| 5s Fund 1925 op 1915_J&J| .....| ..--- 4%) 5s July 1 1916...... M&N; 103 J) Bet 
4s g Gen a" 13-’25.J&J| 99 9954) ..-|| 434sB’ge Oct’270p’17_J&J| .._..| ----- ..-\|| 48 Parks 1955...... M&N| 96 OF Ff ss. 
48 1014-1931_...-.-.- J&J| 9934) ---.. ---||Shawnee Co—4s 1924__M&N| 97 100 | ...|| 48 Annex 1954... ... J&D| 96 ! OF tos. 
ark 4s LA. to ’24.J&D) 98%) 99%) ---|iTo —— 4s Nov 1 1920...... M&Ni 96 @7) hi... 
Lincoln Park 4s 1923_J&J| 98%) 9944 .-.-. Wat Sept ’26._J&J\b 4.35; 44 ..-|| 48 Water 1926...... M&N| 98 | 100 } ... 
W Chic Pk 1331 3) 99 0934) .-- ae lec Light 1929_J&Jib 4.35) 4 _..4 48 Mch 1 1961-.....- M&S} 96 oT | ots 
Chicago Sanitary District— 4s Water April 1 ’24_A&O|b 4.35) 4 ...!|| 3%s July 1 1930___.-. J&J} 92 93 | .. 
5s July 1 1913 to 1914. J&J) 100%} --.-- ---|| 3%s Refund 1919____J&J)b 4.35) 444%] ---) 334s Imp 1940-_-..... 92 a een 
4s Jan 1913 to 15._.J&J) ___.-| ..-.. 4.10)To rhe District— 3%s March 1945....M&S| 92 93 baie 
4s 11912to01923_J&D) 99%4| _.-_.} --- io Jan 1 PP. BS: oD "9" & awa i. : 7 egy | 1952_J&J| 92 O83: 4 wee 
4a Bept 1913-1931._.M& 9934) --.-. Wichite 6s" 1918 ea J&J;|; 100 | -..-.-- acl s Jan 1 1927.__._-. J&Ji 83 peere: te 
vate une 30 1918...J&D/ ...../ ..... oie ae 1929 opt 1919____- SMS ae RYT Fah Cumberland4ig sWW’41A&0} ..... 1 104%/4.20 
OL ae 1913-23. .J@35) .....] ..... 4 4448 1023.......... A&O;} 100 | -...-- rplph 4s Water 1923... . Tee. aaace wT ‘wetwe yee 
C’t H Sept °13-25 M&S; .....| ..... 4 ||\Wichita School District— Frederick— 
33 8 @ 1913 to 1923.__J&J) -....] -...- 4 4\%s July 1 fees waa SR 1G0: 1 sacda ..-|| 48 1918 opt 1903__-_. SER cncee j ----- Mess 
Kast St Louis— Wyandotte Coun MASSACHUSETTS 
414s ref Sept 1 ’28_.Sept 1) 100 101 --.|| 4s Bridge 32 10° "aE PG kiwecl osnen 4\4\i3\%s g Oct 1918___--..- J&IJib 4.10) 3%%} --.- 
Moline 44s 1917-32 _._..J&J)} _..._} ....- 4% KENTU KY Sigs 4 ¢ Nov 1923._.M&Nid 4.10) 3%} -.. 
wuincy—4%s 1913-17_-July| _...- | ewcee .--||\Coving sont g July 1 1035..... J&J Bos 02%} --. 
4s 1913 to 1917_July 1; ....-} .-..- 4\{\| 5s "1920 ont 2010... FPGA? aoc) 26.08 sf i Water BOER wwnnsy J&J} 90s ----- _ 
Rock Island— 4s Water 1927______- SET waecal nea 3.95)13%4s g July 1944...._- M&Sib 4.10] 3 pis 
44s Refg 1913 &’°17_M&S} _._.-} ..-.- 44 4s Redemption 1922_ F&A} ...--| ----- ..-08 @ April 1915....... A&O}lb 4.10} 3 é0é 
Sp eld 34s ref ’20 ee oa 4.20) wees County— 3s A 1 1929... .-.- A&Olb 4.10) 3%%/ --- 
sg Fund 718 to’24_.J&J| ....-.| -..-- 4.40)|3s < SOS. se sowad M&NID 4.10) 3 dia 
INDIANA (See foot-note Tranktertes 3s Met Sewerage 1936. M&S}> 4.10) 3 % nile 
3448 Fund ’15 opt ’1 10.. MAN! ..-..]..-.: 3 448 s 1927 opt 1917..-J&J| ..---| ----- 4.40 38 g July 1 1939._.__-- J&IND 4.10) 344%] --- 
378 s Fund ’15 op t 710. MEN ae 3%4/| Franklin County— BA ona Jan 1 1941._J&J 8234 sede aes 
neCo4s CH) 13-20_M&N 0____- oa 5s 1913 to i924 cine naa TOL necemel bcoee 4% ||Arlington—4s Water ’22.J&J} 100 } ..--- ma 
oOrawfordsville 4s ’13-20J&J o.__..} ....-. 4 i ton— Attle ro hte a 1924._J&J} 100 } .---- aves 
oEvansville—4s Ref ’32.J&J 099 | ._--- ance R aid 1918__--- DE ~cnedl danse 4.40)} 34s March 1935..._.._.M&S} 92 93 |... 
o4s Ref on EES 5. 2 J@50 00 | ..... sis rn Feb 1945...._..- POR ce deth anthem 4\4 ||Beverly—4s Water ’17.F&A 9944 ovbee siti 
oEvansvS 9'13-17M&N 0....-} -..-- 4 |\Lexington S D 48 1938_J&D)| -----} -..-- ..-||_ 48 Sewer 1913-36....A&O} .....} ..--.- 3.85 
oFloyd Co 4s 1913-30__.J&J o0____.}  ...- 4 |\Louisville— Boston— 
FtWay—4}4s Oct 10°713A&0, _....) .---- 434) 4%sH ital 1951_._.M&S| 10834] _.--- _..|| 48 Water 1919...__- A&O} -.--- (pees 3.95 
038 pare Wot cen 1 Eae od’ ecmaiba 4 4s a m eg a= Re 1 101 _.-|| 48 Park 1920........ MEE educa: abate 3.95 
oFt eS D 4s °14-23A4&0 o0_____| ___.- 4 43 s..90) 100%! 101%! __.|| 4s July 1936_.......- Se citeiia cba 295 
oFrank n Co 4s") "Ee Ge-e eee... .cot eacec 3%4)|| 4s Park 1 GG aiid &J} 10034} 10134} __.|} 4s Oct 1913-37_-.._- EE oupeuk anes 3.95 
eHendricks Co. | 4s Ref’g jul 1 1937._J&J} 100 101 _..|| 48 Tunnel & Sub ’48_J&D} 102 {103 | .-- 
48C H Jan 15°23’ ET wot e gin 3 4s Sewer 1947_._..- F&A} 10034} 101 _..|| 48 Subway 1957_.... A&O} ._--- erm Ff 
oHunting’nCo3%9'14-24.J&J o...._| ...-- 3 3s g Ref’g 1940___.M&N| 90 9144} ___!| 34s Water Apr 1717 A&Olb 4.10) 3. » di 
Indlanap—4s Mch 1 ’724.J&J| _....} ..... 4 34s efundi 1943_J&J| 90 91 -| __.|) 34s Imp Sew’age 719_J&J|b 4.10)3.90%) --- 
4s Park Imp Jan 1 ’27.J&J| ____- » cee 3s Sewer & Park 1941_J&J| 80 | ---.- _.-|| 344s June 1 1923_.._.J&D\b 4.10)3.90%)| --- 
04s FireDeptJune 1 ’41J@J) ___._} ....- 3.70} McCracken County— 34s June 1 1924..._.J&D/b 4.10)3.90%) --- 
s Hospital 1936..J&Jo0_____| ____. 3.80) 5s Ref 1933 op 1913_M&S/ -...-} -.--- 4.50'| 34s June 1 1932..._.J&D\b 4.10) 3. t 
a8 why Mall 1930. J&J. o 98 99 | .--./|. 5s Ref 1933 op 1923_M&S| -..../| ..... 4.50|)) 3s June 1 1934.._._.J&Did 4.10)/3.90%) --- 
olnd D 4s °13-26_J&J'o 98 99 . .-||\Owensboro—4s’31 op ’11J&J| ..---} ..--- _--|| 3448 July 1 1935..--.- J&J\b 4.10) 3.90%) --- 
048. Bl g Sept 1 1946. S&T lite seal oeee cha th 3.70 te. he a 1930 op °16.J@&J} .....} --... _.-|| 344s June 1 1943..._.J&D/db 4.10)3.90%) --- 
03s July 1 1941._.-J&J\o 98 | “90. | __-\|\Pad 31s June 1 1944.---J&D|b 4.10) 3.90%| __- 
Jeffersonvilie— | | a3 § 1018 op 1898...J&D} ....-| -..-- _..|| 334s July 1 1945._--J&J|b 4.10] 3.00%) --- 
o3\%s Refund 1925..M&No_____| ....- 4 4s O | Se BOG catsdl Bondi 4%%||_ 3s Jan1 1921.....-... J&J\B 4.10) 3.909,/ .-. 
eKnox Co—4s 1912-20._J&Do_.__.| ._..- 4 “LOUISIANA Brockton, 4s May 1927 M&N;} 99 GDF wae 
eKokomo-—4s’1 6-21-26-31M&S'o0_____| ____- 4 |\4s State 1914......._.. J&J; 98 9834) __. ae Water 1932.__.M&N; 92 S86 buwe 
oLafayette 44s’ Be SED RGisouk. ewand 4 |/5s Port Commis’n ’24-’59J&J\b___-- 4.40%| __.||Brookline— 
oLaPorte - 5s °13-28..J&Dio__...} ..... 4 |\Atchafalaya Levee Dist— 4s Water 1913 to 1923.J&J| 100 j{ ..--.. — 
+ pes eg, ll Atay "16- Jao? heh ERA. pePBo Fi tt 3.80), 5s Ref 1949 op 1939_M&S/ 110 112 | ...||\Cambridge— | 
4s R J&D) -._.-} -..-- 434| Baton Rouge 4s’450p’15J&J} _....| ..--- _..|| 48 Water Dec 1 1917_J&Dj 100 ib pGs eee 
0344s Bridge 1924. J&Jio 98 99_.| ..-.||Bossier District Levee— 3%s Water May ’25_M&Nib 4.05)3.05%/ ... 
s Refund 1925._J&Do 98 99...) .--|| 6s 1922 0pt1912._...M&N| 99 100 _..|| 38 Bridge 1941... _- F&A| 83%) .-..-| ane 
oNew Alb 5s May 1 1915 J&Jio___..) ....- 4 |i\Caddo District Levee— Chelsea—4s Park 1936.A&O0/b 4%] 3.95%] ... 
oRichmond—4s 1927..M&@Sio___._} ....- 4 6s 1922 opt 1912__._.J&D —_-_-- _....| ...||Everett—4s Sew 1929.M&S} 100 | -.-..- nad 
oRichm Sch Cy 4s 15-19F &Alo MEE} old, GBS EAS GS 4 5s 1951 op 1941__._.- J&J; 10244) 110%) ___|/Fall River— 
oSt Jos Co 3s ’22-24..A&O\o____. 99 ..-|| Fifth District Levee— 44s School 1913._._..A&O} 10@ j . .-.-. _— 
034s 1913-1926----- F&Aio..... 99 | -.-|| 5s 1950 opt 1940___-_- ee a i __.|| 48 Water June 1923__.J&Dj 100 { ...-.- ne 
South Bend—o4s 1925._J&Jio_....| ....- 4 5s 1952 opt 1942____- RE, Sati: _..||. 3%s Water Feb1930_F&A} 92 | ..... ners 
034s Nov 1 1918..-M&Nio____.| ....- 4 |\Lafourche Basin Levee— Fitchburg — 
South Bend School District 5s Jan 1954 opt 1944. _J&J) ....-| -___- P38. Reg April 1 1922._.A&0} 100 j ..--- iimis 
o4s Aprl7 ’18-’27...--F&A) .....| ...-- 3.90||Lake Borgne Dist Levee— 36s ater 1926____- JOR. CREP i. ickoee 
Terre Haute—6s ’13-18_J&J) _....| ....- 4%|| 5s Dec 1952 opt 1942_J&D}  __.-- 112%! __.||Gardner— 
o4s Fund May 11915 M&Nio_____| __._- 4 |\New Orleans— 4s Water 1913-1934_M&N/ 100 j .-.-.- keds 
04s Oct 1 '27 opt °17-A&Olo___._| ....- 4 7s8gGS &DS July ’22.Q-J} 115 | ___.- ._.||Gloucester— ) 
o4s Sewer Aug 1 1930 F&Ajo___.-} _._-- 4 Se Premium......... J&J\f 25334) 256 _..|| 3%s Water 13 to’31.A&0O;} O61 | a 
sTerreHSchCy4s’13-31 .M&Sio_____} .._.- 4 5s Premium (dr num)_J&J/f 325 375 _..|| Haverhill—4s 1927.._..J&D} 99 100 dint 
a VigoCo4 4s Decl 5'12-27J&Dio____-)} 2. 33%4|| 4s Floating debt 1948.A&0; 86 100 _.|;Holyoke—4s g MOST Ses 99 } 100 en 
4s Bridge 1923__._-.-- J&J\o....- --.--| 3%/|| 4s Constitutional 1942.J&J) ____- s 98 _..|| 3448 Dec 1912-1932._.J@&D} ....-} ._-.-. 3.7@ 
4s Public Fay 1950 opt Lawrence 4s 1924.____- JES): ..... 100 ilies 
INDIAN TERRITORY See! Oklah!oma 1942 (old iss) ciinidtialinces J&I| 93 9334) __.|| 48s Mch 1 1913-22__.M&S/ -_.-.-. D- wsie'ea 3.80 
IOWA 4s Pub Impt’420p’28 J&J} 90 9414) ___||Leominste1—4s g 1926._A&O} 09 | -..-. oe 
Boone 44s 1917-’31..M&N| __.--} _.--- 4.30)\Orleans Dist—5s 1913-M&S| _...-| ..._.} ...|;Lowell—4s Water 1920.M&N| 90 } ....-} ... 
purlington—4s 1924.._._F&A/ _____ .-..-|%20) 5s July 1959 opt 1929_J&J| 106 109 _..||\Lynn—4s July 1927_.._J&Jj 09 100 ~ die 
CedarRapids—4}4s’13-18J&J) _---_| _- 4.10)/Plaquemine Parish E Bank— 3%s April! 1932-..-A&O| 91 0334/ -.. 
48 1913 to 1919. __-_- el a a tle pe 4.10) 5s Oct 1952 opt 1942_A&0} ____. _._-.| ...||Malden—4s 1924. ___ M&N 99 Pyteras: ge % 
Cedar Rapids School Dist— ||Pontchartrain District— 3%s Water July 1’24.J&Jj 93 | 2... io it 
4%s June 1 1921.._.J&D-| ...--/| ...-- 4341 BD Ge 1044.........: epee BAO) Tl’ nace ...|}Marlborough—4s 1915_J&D} 90 j -.... eek 
Council Bluffs— Red River A & B B Dist— 4s July 1926.....__.- J&J} 99 $2... ere 
416s Wat-wks °16-30M&N) __..-| ..._- Pan Oe Seetbbéawandccht BEE  docett “akmus __.||Medford—4s 1917____- M&N}i 99 F __..- jas 
44s Fire Eng Hse’20_J&J} ....-| -.--- 44 MAINE 4s Feb 1930..... __- F&A; 99 | RB wey 
Council Bluffs School Dist— 5s June 1 1919_..---.-- J&D} 106 107 | ...||Melrose—4s June 1924.J&D} 99 } ...-. hes 
4s ref July 2 20 re 4MYii4s July 1 1917....---.-- J&J;} 9944) 100%! ___||Methuen—4s 1928____- F&A! 98 jf ou... bee 
Davenport 4s 1913-"29_M&Nj| _____} ___.- 4 |\3s Oct 1 1913 to 1929__A&0O} 91 92 __.||Middlesex County— 
VavenportS D4s’160p’LIM&S/| _____| -.... 4 ||Aroostook Co—4s '15_J&J| 100 | __..- _..|| 481916 to 1921_.__- ZODE OD (8 -c nib ccn 
DesMoines4 48’'13-’31 _M&N/ib 4.15) 4.10 ---||. 48sC H June 1915....J@&Di" 98 | ..... _..||Milton—3 4s 713 to’32._.F@Ai 92 § ._..-. Sahin 
4s Funding 1916....M&N\b 4.15/ 4.10 ...,Auburn—3s 1925..._.J&J| 90 | ____- __.||\New Bedford— 
4s City Hall 1914-26.._J&J\b434%| 44%) --.-||Augusta— NG) SR A&O} 102 visa OC Roe 
yYubuque—4s 1917....F&A/ _____/} ___ 4%|)| 4s Ref 1913 to 1919_F&A;| 98 101 _..|| 48 Water Apr l ’26-_ “AO Oe Biteds ka ares 
Dubuque Co 4s ee |. 4%4'|Bangor—4s 1914 ___-- M&N 99 | _LLLL -__||_ 48 Sewer 1918-41_..M&Ni ___-- Beever 3.86 
Lee Co—3 %s 712 to’20_J&D) _.-.-|  --_-- 4 4s Ref Water 193577 S& oe Tobe __.||Newburyport— k 
Mabaska County—— Bath— 34s Water 12 to ’34.J&D w2--4 Lewes 4 
Serial 4%s Dec ’12 to 18_| _._..| _.__- 4%|| 4s Ref 1921 op 1911_J&D)| 98 100 ._..||Newton— 
Muscatine—41}4s8’13-’18 A&O)} _...-| _.._. ...||Belfast—4s 1918... PwmAT GB’ | ...<. ...|| 48 Water Aug 1935._.F&A} 99 § ..... : 
4s Ct H’se 13 to ’’21_M&Ni ____-_/] —...- _..||\Gardiner Water District— 34s Water Dec1926.J&D} 93 |} -.--.- 
Ottumwa 44s Mch’17_A&O} _____| __--- 4%|| 4s Jan 1934... _...-- on Oe ee __.||Northampton— 
Polk Co 4s ’22-’°32._A&015) .....] _.... 4\%4|\Kennebec Water District— 3448 g 1913 to 1926._J&J} 95 | . .-- ‘ 
4s Court lous (he SRR cccecl cocee 4,10) 3se 1915-’20-"25._M&N|; 90 | __... _..||Pittsfield— 
34%sCt House 713-717.A&0} _____} __._- 4.10\Kittery Water District— 4s Sch May15’13to’17M&N nek eet 3.85 
Sioux Cy—5s 17 op ’15.M&N/ _____/| ____. ...|| 5s Jan 1913 to 1938_J&J| 100 114 ...||\Quincy—4s 713 to ’37__.A&O| 99 |  ...- ap 
4s Jan 1919 opt 1914_J&J} _..__| ____. _..||Lewiston—5s 1917....A&Q} 105 | ___.. .-.||. 348 April 713 to ’39_A@O} _ _..} -...- 4 
Waterloo— 4 4s g Oct 1927_...--- A&O| 99 | 100 | -.- Salein—de 1913 to 1920_J&D| 99 | ----- te 
44s W W Jan 15 ’30_J&J| _.___| _.__. 44||Portland— Somerville— 
KANSAS 4s Aug 1 1929__-_--- F&A! 97%} 98%) --.||. 48 July 1913 to1919__J&J) 99 | -.._. ‘ini 
Atchison—4s 1915. __- SI cecil cos 984%} 4%|| 4sCity Hall 1926t0’45A&0/53 % %/ 3.80%) .-.-||Springfield— 
Atchison Co 5s ref 1916_J&J| 104 104%} ...|| 3%sg Ref July 1922. .J&J| 94 | _.._. ..-| 48g Water Aprl1’713_A&éO 9934 ete iti 
4s Refund ’29 op ’14__J&J} 90 tg Bata Portland Bridge District— 4s g School Jan 1917_J&J| 99 | .--. seh 
ar orila— gs July 13 to ’39__M&@S/ .....] ....- 4 344s g 1913 to 1918__J&Ji 98 pte! ha 
s Dec ’29 op ’19__F&A| 100 | ____. nies A Port and Water District— 34s School 1925. ____ J&J| 9434) ...-- sa 
For Scott— 4s Funding 1928....J&Dj 101 | 102 | _../|_ 3s Sewer 1930 Siege otibia J&D| 86%} ---.- bts 
mS B08 oO Sa ae 2 ke el a ge lly - £017. ae oS Tt o2:. ays ea ny pe ee 99 Soe oA 
—o8 Sine See... seach ...|| Washington County— s Sewer Decl ’380_J&D} 92 | -..-.- ve 
erat Cine Bidg’6lop’31 J&J| .....| ..... mbit wa es wee Pope a rere . a ahr baie Water sa 
ty e—4s g ¥ 2 Beer: Ge |b sesan Kia ater -1933_A& OP) in wou ike 
Mee PiodrtOS---FEAR £20 908) —-| ears eta MRS) $B | a3] a] aR ae 
am i igié-—-_... 4.20%| -.- west 100 —4s pega. ae) ween ---|| 48 gene 4 r11913_A&0O ee i 
4%s Sch Bidg 1929___J&Jib 4.30] 4.207) ___ YLAND 34s July 1920__.____ J&J + witdide y > 
46s Wat Plant the bay b 4.30 4.20 .-.|/48 Aug % 1987 op 792 _.F&A eae Se 4 Wakiehaeeh ta 13-34. J&J aE Pema re 
4348 Refg Feb 1 ’29._F&A/b 20%| ~~ ~||34¢s July 1919 opt 1914_J&J| 95 96 | ...|| 34481913 to 1929_...J&J| 95 | ....- 
Leavenworth—5sAp’l15J&J|} 98 | _..~- can 348 State Rds’24o0p’19 F&A! 95 96 ...||Winchester— 
4s Fund Jan 1914. -__J&J 93 ny Nah 3338 State Rd ’26 0p ’21 F&A! 95 96 | ...|| 4s Sewer Decl '18-24.J&D} 99 | -.-... 
44s Bd Ed 713 < 21_J&J} ..... WR ohh s StateRd’27 op’22..F&A| 95 96 | ..-||Worcester 4s 1922____- te Leen spree 3.80 
Leavenworth County— 3s Jan 1914 op 1909... Jad 9834; 99 | -..'|| 34s Apr11922____- ABO! .....ticsack 3.80 
5s Ref July 1.1915.._J&J| 100 Be eet |Annapolis—4s’31,’41 &’50J-J SAT ‘Shed a" MEXICO | 
Morris Co 4%s °13-’23. J&Ji .....' _..__! __. See Foreign Gov’ts page 50 





? Flat price 6 Basis, n Nominal, o Under a law roved March 9 1903 - i t April ] ter tha’ 
date by State or municipal corporations are tax-exempt and these sell on a bar \ tae ST eee ee ee eae 











MUNICIPAL BONDS 




































































To To To 
Bonds Bid. | Ask. — Bonds Bid. | Ask. |Net.| Bonds Bid | Ask |Net 
MICHIGAN (See foot-note} 0) NEW JERSEY 
Co—5s Road 122 F&A| oidinitinl:diaipuie 4.40|" ame Weatport 1916.J&J| 10344) ..... ..-||Asbury Patk- be 1924.J&D} .....| -...- 4 35 
Ann Arbor School District— oe Water 1915 5... Jad 100 101 --.{/Atlantic City—5s 1925.J&D/ .....} ~--.. 4 
Re, hy t 1914 & 1935.A&O} .....) ....- 4,10)| 4s — are Eaconge > = ion hen 448 8 § Water 1926...J&J| .....} ..-.. 4 
ee ee Sr Be of odo. ol A RR, ---|| 4Ks Jan 1 1945......J&J] .....} ~~... 4 
5s Water 1915 to "17_M&S; .....) --..- 4% 4a Park ke Boul 1924. _J&J| 99 100 | ... pig Bs od * Rho A Tee reneep enone 4 
4s City Hall 1927-’36.F&A/ _....) -..-.-. on Kensae City School Dist— ate Hichiands— 
be 1030 City—8s 1913...-A&O/ ...../] ....- 4 4s July 1914... .... J&@Ji 98 | ..-c. ---|| 48 g@ Sewer July 11928 J&Jj .....} ~.---. 4.40 
oeececeecees M acces! coon! © 4s July 1 1927.......J&J| 98 ~«---| ..-||Bayonne—5s Fund 1928J4&J) .....| ...../4.20 
cp ecinetcneaee J} wann-| -----| & 4s July 1 1930......-J&J} 98 | .....| -.- s Funding 1931._.J&D} .....| ...--|4.20 

eBay CoB Dee 137. WE eens avnwk 4 3448 Jan 1923_.....- J&J| 94 95 | ...|| 48 Float bt 1928.J&Jj .....} .-..- 4.20 

°23...J&D} -.-..| ----- 4.30)| 314s July 1925______- J&J| 93 RR Gara en 8 ’15-’39A&O} .....| .-.-- 4.20 

Benton Harbor— Kansas City Park District— 4s Bridge ’13 to ’24_.F@A]| .....| -...- 4.15 
4s Park Jan 1 24°33 J&J nibeul sucak 4%|| 7s to1921........._. ay Eh eta. ...|| 4s Court Hse ’'14’38.A&O0/] _....} ..-.- 4.15 

Detroit— Lafayette Co—3%s 1921 opt 4s Bridge 1939_____- Dt embed gadae 415 
4s Sewers Apri ’22..A&0ib 4%) 3.90%) -.-|| 1906, 1911 and 1913._J@J| ..-.-} ..... ...||\Camden—4%s Wat ’23. Je! <i hl OM 4.20 
3.65s Pub Imp 1918._J&J\b 4% 3.90%| ~.||Macon Co 68’16-’Slop ’26J&J| -....) ....- pou | a Sc A Bs 4.20 
3%s Park 1930-.--- M&Sib 4%) 3.90%) .-.-.||Pettis County— 4s Paving 1920.._...M&N/ __..-} ..... 4.20 

oEscanaba 44s ett DE educa pase .-.|| 481918 opton 1908.M&N; 98 | 100 | .../|| 3s 1913 to SR Se ee 4.20 

Gladstone—434s8 1919.M&N| .....| -...- 44||St Joseph 4s 1923. .-.- @A| ..--.| --... ---|/Camden Co— 44...J&J| ....-| -..-- :4.20 

Grand Rapids— St Joseph School District— Cape May—5s 1934_.._.J&D/ _...-}  -...- 4.60 
4 = Flood Protec’33.M&S/b 4.20 4.10% ae 4s April 2 1914....A&O 2) _....) --..-. ou t O —4s 19384.A&0} _....j -.-.-. 4.20 
4s Market reg 1916..M&N b 4.20/4.10%| __.|| 48 1920 option 1910._J&D} -....| _---- ee si ts a OR BA 4-20 
4s Water Nov15’20.M&Nib 4.20) 4.10%) ...|| 48 March 1 1927_.-.-- Pee wens el ances ---|| 3348 Water 1933....A&@O} .....} -...- .20 

Holland—4s Ref °13-’23.Feb) __...| ....- 414 ||\St Louis— Blizabeth—4s 1922 op.-J ped 98 34; 100 =~ 

—5s 1913 to ’23.J&D\b4% 4%| ...|| 4s Renew £1913....A&0|} 99%) 100 | --- enasewood—4e Sep ’35 M&S} ....-] ....- 4.30 
4s Water 1920___.-.-- J&I|D4% | 4%| ...|| 48 Renew g 1914....J&D/ 100 100 ...||Essex Co—4s 1926....F&A/ ....-j ....- 4 
aa frig OE See been «tncel cece 4%|| 4s Renew g 1918_-.-_-.- J&J;} 100 100 .--|| 48g Park 1938... ._-. DE: egdudll- aaneod 4 
3i%s Ref Water 1926.J&J) .....| ....- -..|| 48 Insane Asy’m ’28.A&0/| 100%} 10u%/ ..-|| 48 Hospital 1946.._._.. F&A} .....} -...- 4 

Muskegon— 4s Public Impt 1928._J&J| 100 100 3%) -. : ark °15to’35.F@A} .....j ..... 4 
5s Water 1913-1925._J&J\b 4.20/4.10%) _-_-.|| 4s Public Bldg 1929..A&0/} 100'%| 100%) -.-.-.|\Guttenberg—5s Ref Apr 16 
448 W W 1015-44... J&Jib 4.20)4,10%) _--|| 48 WW Renew1931_M&N| 100 10034/ .--|| 1913 to 1918.......A&@O} ...../ ..... 5 

4s May 1 1934...__- M&N|b 4:20/4:10%| _..|| 3.658 Ren June 25’27J&D| 95%4| 96%| -_- 4s gSewl3F&A| __... qe 4.30 
n School District— 3.65s Renew g 1915._M&N| 98 99 ..||Harrison—4s 1930. _.- TL: -cmesealk aimee 4% 
| RE SS SET cacudl Gaol 4%|| 34s Renew g 1918._.J&D| 96 9714| ...-||Hoboken—4s 1919....F@A/ ....-j ....- 4.20 

Muskegon County— : ~ April 1 1925...A&O| 96 97 ‘° F- eee  peicin O ote aula 4.20 
4%s Jan 1 1932... -_-.- EEE SPIE 44 yy 11922..A&0} 93% 94 -||_ 3 ; aes bis Oneal BGI coscel cocee 4.20 

Owosso—4s wh GME: aciinl ouwae 4% scott 4448'17 op’07J&D| 99 | ----- antl . 

Port eer ee Rea! wacdent awake 4.60 s 1917 opt 1912._J&D} 99 en ch eae sCounty rr pons pestied sosceehtene 
4s Jan 1 1932.__.__.- Dd wéaélcl ‘weida'd 4.60 Sed ia—44s’27 0p’07_J&5} .....| | || 448 Road 1923...-.- ES rid a al inicaetnts 4.15 
3%s Park July 1’20..J&J) ....-| ...-- 4.60 pager roy op’17J&D)} ..... 103% |4.20 ; May 1 t 050.77, pei Be anes cline 

Saginaw— oe ay 195941954. M&N) ...--| ----- 4.15 

l4s Wat May 1’25_M&N| 04.30) 4.20%) --- MONTA spend Bidgs 1946 F&A} ...--j -.-.- 4.15 
4s Sewer July 1918_._J&J| 64.30) 4 207,| ___|| Bozeman—5s 19 c s ’09_J&J|} 100 . aide Be SE NG indie Gcceall. toeyee-tnen 4.15 
3%s Wat Mch 10’20 M&S; 04.30 ne . ..||Butte—- s Bridge "0 OF 2 BE nmocal mony 4.15 

St Jo 5s 1914... - A&O!| 04.30) 4.20%) —- 44s Decl ’25 opt ’15_J&J} .... ..| 4% Sean City—7s Wat’l3M&N/ ....-] --.--- as6 

Sault Ste Marie— Butte School District No 1— a ee 2h) ie nn eo nmice SE < we diine ie onaae 
6s Water Nov1913._.._.M&N} _..._| _..-- 4.60)| 44481924 o0pt 1914... J&J) ..... _|4 old Assess 1924. _M&Nj .....} -..-- 4.20 
5s eg AF Apr11917..A&O) .....) ..... 41% ||Cascade Co—4s’21 op’11J&J| ____. Ree 5 5s Water June1,1921J&D) ....- Ray 
4s Bridge July 1 ’20.J&J) ..___ ._...-| 444||Custer Co—6s ’25 a! "15.3&J) -.... wae - 5s Assess April 1916.A&0O| ___-- owen | S00 
4s gold July 119382...J&J) .._._| __... 4%||\Deer Lodge Cou 5s Water 1916_____- REE ss tn ice, 

Wayne County— 5s 1919 option 1909. .J&J at. 3. tance ---|| 44s Refunding 1928 J&J) ..-.- oo. -. | Some 
3\%s May 1 Nees sae b4.10| 3.90%) .._||Great Falls— ‘ DT Dea asd casedl. scene 4.20 

W yandotte—4 Ms 1934_J&D) _..._| _ 2. 4.40|| 5s ‘Water 1913 & 18_.J&J} _..-_. o..-=|4-00 s Sch Mch 1961_.M&S/ .....} --..-.- 4.20 

MINNE ESOTA. 4s 1923 option 1913._J&J| .....| .-.-- 4.60 s Park Mcb 1961_.M&S/ ..-._; ----- 4.20 

AltkenCo4 4s Dec’12-’24.Aug) .._..} ..... __||Great Falls Sch Dist No 1— e Water 1932_..__. EE sed blll apes nei 4.20 

Beltrami Co 4448712-’24.J&D) .....| ....- 4%|| 45 1925 option 1915._.M&S/ _._../| -.-.. ele: OREO eis dae qubiuae SE dimivecn’, enininth 4.20 

Brainerd—5s Nov 1919-1929) ___._/ ..._. ._..||\Helena—4s Ref 1916__.J&J ’ ...|4.60)) 48 Refg 1949_..._.. tla bill aS 4.20 

Cass Co—5s Ct H’se’22.A&O} ___._| ____. ___|| 58 Jan119160p1906_J&J| 99 | 100 | -..||_ 344s Refunding 1920 J&D)| _____} -__.- 4.20 

Clay Co—4}4s 1915-16._J&J) .....} ...-- 4%|| 6&8 WatWks’31 op’16_J&J| _...- .....\4.60)| Kearny 4%s 1936 -...F&A} ....- b, eaene 4% 

Duluth— Helena School Dist No 1— 44s April 1962..--. REE. wasenl coos 4 
5s g Water & Lt 1926_J&J) .... | _._- 4.30|)| 446s Jan 1 1922... __-. 3&3) ..... ... |4.60)|Long Branch—4s 1935.J&D} -...- et 
4748 g July B RG sce bacccl onceu 4.30) Jefferson County— Mercer Co—4s Road’33 J&D} ....- | ibidhoesens 4.20 

ater & Lt ’28_A&O} ___._| __..- .30|/| 444s Ref 1914-1919__.J&J} _..__| .--.. 4.60|/| 344s April 1941.._.. eee | ~---|4.20 
ater & Lt 1936. RR RE 4.30||Lewis & Clarke County— Middlesex Co— 

Duluth Ind S D 68 ’13_M&N| 100 | __-.-- _.| 54sC He '13 to’'19._J&J) _.___| __--. .60|)| 3s Bridge ’22 to ’31 J&J} ._--.- odaeece 4.20 
5s May 1 1923____-_- M&N| _...- ...<-| 4%||Lincoln Co 5s ’32 op ’27_J&J| ..__. 104.17|4.60)| Montclair 444s Sch °41_A&0} _.._- S . waep 4,20 
4s Feb 1’40 op ’30_F&A!| 103 104 aaey 5s Fund Mch’31 SRL secesl anawa 4 60 s School 1932..._J&Jj _...-. | eee 4.20 
4s 1934 opt 1924....A&Q) __.._} __..- 4\%||Missoula 44s ’24 op ’14_J&J} _.___} ..--.- 4.60) Morris Co—4s °35 op ’05 J&J} ....-] -...- 4.15 

Hennepin County— Missoula County— 4s 1942 opt 1922..J&J} -....] ----- 415 
44s Ct H Apr 1924._.A&0O} ..._._/} ___.- 4 4s Ref 1921 oo DEGRA cncomk: wmuien 4.60|| Newark—444s Water’ l5F&A/ .....{ ...-- 4 

Itasca S D No 1 58 '13-24J&J| ___..| 22777 4 iStiver Bow Coun 4s Refunding 1923..M&S| __..-| _.__- 4 

leskanaCoherel "18-°21. J&D) .....| ..... 4 5s Fund July Fon op ’07J&J| 100 | .-...| ---|| 48 Sch House 1959 op 1949) oconel, sannp 4 

uiParleCo 5s’20-’30.J&J) .....| __... 4.40) Yellowstone County— | at Kaa aew Clepelsey cowen RTS eS 

Mars el a gama | RES ESS 4.60); 45s Ref 1918 0 1908.3 &J ae Cee el] 8368 1000......-.-¢- J&D Cau sucks 

Minnea Park NEBRASKA | 3s Track Elev °54.F&@Aj .....} -.... 4 
4l4s Park J rk July 1 1918.-J&J ERR epee 4.15||Beatrice—4s Nov 1914.M&N/ ___-. _....}4.90|| 3.358 High Sch 1917-M&Ni _...-| ..-_- 4 

-4s g July 1920.....J&J| _._../| -_-.- 4.15|| Dodge a — Vailsburg (assumed)— 

-48 Se a an 1927. “~3R3 Atel athe ahs 4.15|| 4s Ref 191 op 3 Se Ce sen). avcon 4%4|| 44s Sewer 1934 __J&J) ....] .....| 4 
-4s School Jan 1 1935_J&J) .....| ..__- 4.15|| Douglas Co—4s ’18-’28._A&O} .....| .----. 4.30)|\New Brunswick 4s ’22 M&N/ _.---j ---- 44 
-4s Improvem’t 1937..J&J| __.__| ._... Cee ee Se Ea ....|4.30||\OUrange—5s ’23 to ’32_.._J&J| ..... ended 4.20 
4s Improvem’t 1942. _.J&D} _____| ____- 4.15||Fremont Prec’t (Dodge Co 5s Water 1938--.---_- BAl .....] «--calteae 
-3%s School Jan 1 ’729_J&J| ____- ....|4.15|| 48 Ref 1919 op 1909_M& ....| -----| 4%|| 4}468 Sewer ’15 to ’21 A&O} ...-. | ---- 4.20 
3s Water-Wks ’32._.J&J) _____| __-- 4.15)\Grand Island— 4s Sch House 1934..J&D) .. -} .... |4.20 

Otter Tail Go 5s Ditch 1918- 44s 1925 opt 1910...J&J| ....-| -.--- 4 .60)| Passaic RS ae 1913-’40.M&S| ..-..-| .---- 4.20 
DE Ganccapentienas A&O0'\b4.40 | 4.30%) .-.||Lincoln— 444s Sch 1942_._...._J&J| ...-.- tanned 4.20 

Ramsey Co—5s 1915._.J&J| .....| ___.. 4.10} 5s 1913 to 1914____- F Deets; YRS 4%4|| 3s 1913 to 1920... F&@A| .....] .-..- -} 4.20 

s Court Hse 1918. St Geeregey 4.10/} 4148’'13 to’19 op ’08_F&A| 100 | ----- ..-|\Passaic Co—4s ’20-’24. _J&J| ....-) .--.- 4.20 
31 plang 6 1921_..._M&N Pe Fe, ee 4.10|| 4%sRef’20 to’290p’20 F&A! _.-_- 3 ..-| 4%||Paterson—5s 1913-’22.A&O)} .....} _.--- 4.20 

Red o—5448’20_A&0} ___._| ____- 414;| 4s Ref 1919 op 1909_M&S/| __._-_| ..-.-- 444|| 44s 1933 to 1944.__.M&N; .....} _-.-- 4 20 

Bt Paul 58 Water BORO Ln ekcccl cccod 4.15||Lincoln School District— 4s N C Hall ’23 to ’32_J&J} ....- tities, ne 
44s Sept 1917____-- in aa a 4.15|| 414s 1924 opt 1909._M&N| 100 | ----- ont PerthArey Snap see oF ee pear o=5 
rh s Water 1918....M&S| _....| -...- 4.15|\Omaha 44s 1914-21-.Mch| ..-.-| ----- 4.30)|_ 4348 School 1938- --_- -_ eo---] ----- 4% 

f Mch 1 1939_..M&S/ ..._.] -._.- 4.15)| 4448 Renewal 1924.._..J&J/} _._.-.| ~~... 4.30)| Plainfield—4s 13 to ’34 J&D)  ...- iia al 4% 

4s Sew’ age July 1 °389-J&J) -...-) --.-- 4.15)| -4}4s Mch 1 1932._._.M&S/ _----| .---- 4.30)| 4s School ~- = === M&N| .-.--.- D  ademenal 4 
4s March 1 1940__/.- PE: weseal shin 4.15)| 439s Refunding 1934_J&J| ..---| ----- -30)||Rahway—4s Adj ’22 opM&N| 90 } 95 | -.. 
348 April 30 1922._M&N fe Se wkd 4.16) 4448s WW Dec15’41_J&J) __--- 103 4 |4.30 ine Orang 13to0’44_J@Jj ..-.-| ~...- 4% 
Stillwater 4s 1922____.- ROE gage: 4.30 a maha § D4 1918. as) cia 4.30 Somme 260 Sch "41... FGA! wccccl coca 44 
maha s 1928.._J&J'b4.45 , ---|| 48 4900--...--....-M@N) ....-| .---- 4 

BISStESIPP 44s July 1931 auido SEE avccs 101.93/4.35 Trenten= 476s BOG onetll caonel onvtn 4. 

és Aug 1 1916.__..._..F&A) ____. jatedlh cod: 2 ee. et Bee 4.30) 48 Fund 1934.....-.. PT cagcel., mae od 4.20 

ds State Jan 1 1919____- _.| .....| -..|South Omaha—5s 1915 J&D/ _.... _..--| 4%|| 48 City Hall etre ys” Jona ee 

344s Refund Jan.1 1927_ a3 rae Geer oy Fey 47438 1924 opt 1909__J&D|  ._.| .---- 4%|| 334s Sch Nov 1 1929 M&N ____-. ...-|4,20 

Green ville— Sout Omshe School Dist— Union Co 4%s 1937._..M&S/ 103%) 103%) _-- 
6s Jan 1 1920______.- |S Ses ae: fates ae ---i| Se July 1 10838....... J&J\b4% 434%| ---|| 4368 1042.......... M&S; 10334) 10444) --- 
5s Refund Sept 1927-M&S| _____ er Bs Dec 1929_______- J&Dlb4%%%| 414%) ---||_ 48 Oct 1 1942_____- a ae Lele .20 

Jackson 5s Wat Aug 11928_| _____| .____. 434 NEVADA Em Se —See Newark. 
5s June 1 1932______ J&D| 103 105 | __.||4s School April 1915....J&J| .....| ..--.| ---|| Weehawken-—4}4s Fd’20F@A)} .....) -...- 4% 

ae ry May 1924. May! __._.| ___.. _.||Reno—5s 1924 op 1909_J&J| 100 | ..--- ...|| 48 Ae 1912-"28J&D) ....-] .-..- 44 

48 Sch House 1941._J&J) _.___| __.. _| ...||WashoeCoSD 5s’13t0’29M &S Ce 6 4.60 NEW MEXIC 

Mississippi Levee District— NEW HAMPSHIRE 6s Fs 1923 op 1913..J&Jj -...-) -.... 4% 

5s May 21944_____. M&N| 104 | 105 | _._||314s Hospital 1913-’25..J&J| 100 | ----- ---||58 Ins Asy 1925 op °15 -J&J} ....-) ..-.- 4 
s Sept 1934______ M&S; 100 101 ..-||Berlin—4s Ref 1917_...M&N| 98 | .---- __.||48 Ref J’ne ’33 op ’23__M&S| _____| _.._- 4 

Natchez—6s 1920... _.-- May) .....| .....| ...||\Concord—4s 1923_____. J&J;} 100 | --.-- ...||48 Bldg 1929 op 1919._M&N/ 100 |{ _...- ~<a 

Vicksburg—5s 1916 _.F&A| _____| ____. ..-|| 34s 1924 to 1929_..__J&J| 95 98 ...||48 Fund 1939 op ’29.._M&S| 100 | ----- A ah 
5s St Impt 1913-’32..-F&A'b434%| 460 | ___||Dover 3s ’28-’31_____ J&D| 92 a eae Albuauerque— 
444s Sewer Dec 1 ’28_Dec|] ._.._| _.__. 4%|| 4s 1913 to 1916_____. HR een ...|| 4448 Sewers Mch ’29_M&S/ 100  seneaeaiaien 

Yazoo City— Keene—4s 1914 to ’717_A&0| 99 | ----- ---||Bernalillo County— 
5s June 11 1913 to 1924__| ____. -.--.| ...|| 3%s Water 1913_._.- Bees. Ms Bi wadic ...|| 68 Fund 1922 op 1912_J&J| 100 a 

Yazoo Delta Levee District— Laconia—4s 1924_.____ A&O!| 100 | ----- ane ‘MO ROee OD BE nckcnadwe cdéwel odueete 4% 
6s 1947 option 1917.-J&J} 103 | 106 | _._||Manchester—5s 1913_.F&A/ 101 | ----- . --||Socorro Co— 

4%s July 1949.___.- &J) 102 | 105 | -..|| 444s Nov 1 1913___.M&N| 100%} ----- --|| 5s June 1931 op ’21_.M&S/ .....] —.-.. 434 
4s 1952 2 option 19 1922._J&J| 93 95 | ...|| 4s Water Jan 1917_. J&J| 99 | ----- B¥e NEW YORK 
3>¢s Fund Apr1’19.A&O| 94 wid x ...||48 Canal Term 1942 ._.__.J&J| ____- 10054} _-_- 

Dade sng Nashua—4s 13 to ’715.__.J&D| 99 So) tee - g High Imp Mch ’58_Me&S} 101 | ___.. Keays 
5s June 1914 op 1904_Apr| .....) -.._. cit ee a oe A&O| 89 | ..--- it $s § High Imp Sep ’58..M&S} 10034/ ___-_- ‘pail 
4s July 1919 op 1909. Febl} .....|  .... ...||Portsmouth—4s 1914.M&N/| 99 ySeek Sebi: igh Imp Mch 1960_M&S)/ 100%/| 101 baste 

He County— 4s g School 1923._..J&D| 99 | -.-.-.-- ade ig Canal Imp July 1960_J&J; 100%4| 101 + Whos 

819170 oot -g BOO vtech dtswc ---|| 48 Ref Water 1932_._..J&J| 98%) ----- ..-||48 Canal Imp Jan 1961.J&J| 100%} 101 bs alk 

Jelieteon City School Dist— |\Rochester—4s 1922...J&D| 98 | .---- 1 xcs 4s Canal Imp July 1961_J&J| 1005%| 10174! --- 

4s 1923 ion 1908__J&J me regres MPemin Somerswth—4s ’13-718_A&O' 98 __.|l4s Highw ImpMch1961.M&8S ____- 101 34! ..- 











Flat price. 6 Basis. » Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued afte: that date 


by smeateioal corporations are tax-exempt and these, accordingly, sell on a better basis. 


e Tax-exempt. 















Noy., 1912.) MUNICIPAL BONDS 53 
To | To | To 
Bonds Bid | Ask. |Net Bonds Bid. | Ask. Inet. Bonds Bid. | Ask Net. 
omer: — - — a — , 
NEW YORK—(Con.) Orange Co 3}4s ’15-24_Feb 1} 64.35 4.20%! ---||\Cleveland— 
4s Canal Jan 1962... - J&J|; 100%| ..--. cas Osweno— Buse 1913-22 A&O| 04.35) 4.20 .--|| 5s Library 1918... _.A&O} _.___/ ..... 3.80 
4s Highw Imp Mch’62__M&S) . .| 101 ---||/Penn Yan 4.35s ’13 to ’310ct| 64.35) 4.20%] ---|| 44sClark AvBdge’42.A&O} __...| ___... 3.80 
Bag Jun 1 1Y24_.......Ja&J; 99 100 | ---|/Po’keepsie 7s1913....Ma&N| 64.30) 4.20%; -.-|| 414s Bridge 1931__._A&O| ____~| 77777 13.80 
8s g Jan 11956......-- J&J} 99 100 | ..-|| 448 Sch Feb 1 1922. F&A} 64.30, 4.20%| -_-|| 414s Park 1938 _____ St RY 3.80 
8a g July 1 1958...____- &J| 99 100 | -.-|| 3498 1913 to 1930 M&S} 04.30! 4.20%) ---|| 4.10 ahding | SUGGn. MEE Seco el suman 3.80 
3s g Canal Jan 11959__._J&J| 99 100 ---||Putnam Co 44s '18-’29_F&A|b44 %| 4.20%] ---|| 4.10 Sewer Const ’30_A&O} _____| 7777" 3.80 
Albany 6s 1915 to °19..-M&N/b44 %/ 4.15%] -__|\Queens Co—4y 1917.._J&D| 64.20 4.15%) ---|| 4s Refunding 1918..A&O/ _____ om en 
4143 Water 1932... M&N|b4%4 %| 4:15%| ~~~ Bough klar ta J&D| b4.20/-4.15%| _--|| 4s Infirmary 1920... A&Q| 2777] 77777 3.80 
4s Park 1920 to ’30.-M&N\b4%4 %| 4.15%] ___||Richmond Co—d 4s Water 1020... ...A&é0] .....1 .... .|3.80 
4s High Sch 1913-31_F&A/b4%4 %| 4.15% -__|| 48 Fund June 11914.5J&D) 04.15 4.10%) ---|| | 48 Sewer 1925......J&D) .....] __. 7" 3.80 
3348 Pub Imp 1913-24F.&A\b414 %| 4.20%) ~~~ 4s g July 11921_____. J&J| b4.15|4.10%| _-|| 4s Ref 1927.... 7.” 7. "RR Baas 3.75 
AlbanyCo—3148 "13-25. F&A\)44 %| 4.15%) _ __||Rochester—4s ’22 to ’°27_J&J ue 118% ~~]  @ Fare i900. ..... AGO ooo 3.80 
3448s Aug 1 1925 F&A D444 %! 4.15%] -__|| 348 Ref 13 op ’03_F&A b4 4 4.15 ---|| 48 Park 1931._.....A&O} __.__ .... }3.80 
Auburn-4¥4sDec612-’31J&D} 64.40) 4.30%| _~~ 348 Imp Oct 1919. _F&A|b4%4 %| 4.15%] ---|| 48 Sewer 1919... -)_M&S| 22727] 7772 3.80 
4sWater May ’14-’25.J&D) 64.40 4.30%] __"|| 3%¢s Im July 1 1924. J&J5|b4% %| 4.15%| -_-|| 4s Park 1924..____. nl RRR Bae 3.80 
Binghamton 4s ’28 &’29F&A) 64.20) 4.15%| -_-|| 3148 Ref 1933 op ’13.-J&J\b4 4 %| 4.15%, ---||_ 4s Grade Cross’g *30.4&0| 22727) 77777 3.80 
8%s Bridge 1935 _.F&A| 44.20 4.15%) ___|| 3%s B’dge Sept 1 ’21_J&J b414 4.15% .--|\Cleve Sch D 4s 1922...A&O} _.__.] __— 3.80 
Brooklyn—d—6s 1924-_J&J| 64.30) 4:20%| _—|RocklandCo—5sMar1’13 J@J| 64.35| 4.206| _.| 4s July 11932, ~~~ BOOT eemel, sac 3.80 
6s Bridge 1919... __. Jé&J} 04.30) 4.20%! -__|| 48 Fund 1913-34... M&S| b4.35| 4.20%| __- 4/48 July 25 1930. _--J&J} -----) 2222. 3.80 
4s Bridge 1926______. J&J| 564.30) 4.20%] -_-|| 3148 Fund '14 to ’24_J&D| 04.35 4.20% .--||Clifton (in Cincinnati)— 
4s School 1920____.__. J&J) 64.30) 4.20%] .__||Rome 4\%s Sept 15 ’31_J&J| 64.35) 4.20%! ---||_ 44s Water 2d ser’22 A&O} __._.| 3.85 
4s Water Jan 11914._J&J| 54.30 4.20%! ___||Rve—5s Mch 10 °13-’"38.M&S| 64.30; 4.15%) ---!\Columbus— 
344s g 1913 to 1937__J&J 54.30 4.20%| ...|\Saranac Lake 4149’17-26M&S\ 04.35 4.20%, --|| 448 Sewer 1921_...M@&S| _....} _.. __ 3.80 
8448 & July 10 1925_--Jé&J| 4.30 4:20%| "|| 4.458 Fire House’15-39J&J| b4.35| 4.20%| ..|| 49 F D June 1 1916..J&D| 77777 wipe, f 
834s gold 1927.______ J&J} 4:30! 4.20%) _-_|lSaratoga County— 4s Dec 1 1927______- * Paaveags 7777 718.80 
3448 g July 101934___J&J b4.30) 4.20%| ..-|| 58 Road Feb5 14-18_F&A)| 64.35) 4.20%] ---|| 4s Sewer ’33 op ’13.._.M&S§} .....| ___-~ 3.80 
3748 old 1936__...___ &J} 64.30; 4.20%| -__|\Saratoga Springs— 4s Wat-wks ’45 op’20M&S| _.-__| ~~ 777 3 §0 
3s Bridge 1925... __ J&J| 64.30 4.20%) ...|| 4s Park 1918-40 Aa&O} 04.30) 4%%/ ---|| 3%s 1932 OP tees dee daceel 3.80 
Buffalo—7s 1924 & 1925.J&J| 64.20) 414%) ._ __|\Schenectady4%s'13-’31 A&O| 064.30 4.20% ---|\Colum Sch D 4s 1926.._.M&S} .....] _.__- 3.80 
6s Parks Jan 1 1924. _J&J| 64.20 414%] --"|, 44s Pub Mit ’13-’30 A&O 644 %| 4.20%] --.|| 3448 March 1 1923_.._M&S/ _.___| 77777 %.80 
4/48 Feb15’62 op’32_F&A!| 64.20! 414%! ___||Solvay 44s 1916-40.._ F&Al _....| __._- 4/4)|Cuyahoga Co—65s’13’20A&0| .....| --77" 3.80 
4s Sewer May 1'13. Ma&N| 64.20 4% %| ---\\Syrucuse—4s Wat 1920_J&J| 64.30) 4.20%) --- s Ref 1913 to 1926._A&O} _.._.] _.__" 3.80 
4s Schoo! Aug 11929_F«&A 64.20: 4%) __- 4s Refdg 1929. _...._._J&D)| 64.30) 4.20%) --_- 4s 1913-1941 __.____ BEE wench’ woe 80 
4s Serial 1913 to ’29_ F&A) 64.20 4%%] ___|| 3%s Water 1928... &J) 64.30) 4.20%) ---||Dayton—-5s Apr 1915..A&O} _..._| ~~77" 3.80 
4s June 15 1913-30__J&D| 64.20 4%%! ___|| 3s Water July 1 1920 J&J| 04.30 4.20%| --- 1912 to 1918_____ EE bined si -80 
4s June 15 1960____. J&D) 54.20 414%) -_-\\Troy—4'¥s 1913-1925. _J&D)} 04.35) 4.20%) ---|| 314s Water 13 to 15 J&Di ___ --...-|3-80 
334s Oct 1917__._.__ A&O} 64.20) 4%%! ___|| 4lK%s Se 1913-1931__F&A; 564.35) 4.20%) --- py by + School District— 
3443 Park Reg 1927 _F&A| 64.20! 443%! -..|| 48 Water 1915-1925. _J&D} 64.35) 4.20%) __- March 1920... __M&S}] ____. em 
33$8 1913 to 1919._ M&S| 64.20) 4%%| ___|| 34s Water 1916-1936 J&J)| 04.35 4.20% - - -|| Defiance—5s ’13 to ’15_M&S} __...| ___ | 3.95 
349s Water 1913-35 _M&S| 64.20! 414%| -_"|/Utica—4s 1913 to 1919.Jan.| 64.30] 4.20%] ___|| 449 1913-1916... “M&sl 77777 “7771395 
38 Oe a a J&D) 64.20 44%%) ___|| 3%s Nov119131to '35Noy! b4.30 420% ...||East Liverpool— 
Cohoes—7s 1913_.____- J&IJ\b414 % | 4.20%) -..||Watertown 4%s 1942. J&aJ) ____. 102%4| 4%) 4s Refdg 1940 op ’20_J&Jj _....| __ __ 3.90 
4s July 1 1920 op ’05_J&J 04% | 4.20%) -.-|| 48 May11938...___ M&N| 64.30 500 . .-||Elyria— 
Elmira—4s 1935... - M&$/b44 %' 4.20%] -_"|l| 314s Sewer 13 to '27-_M&N’ 04.30) 4.20%’ -... 48 Water 1913 to’23_F&A} .....| _____ 3.90 
344s Redemp’13 to’21 J&J/b4 4 %/ 4.20%) - ..!|West Seneca 5s '13-’38-A&O| 64.35) 4.20%| ---|| 48 Water 1924 to ’388_J&D} .._..| ~~" 7~ 3.90 
Erie aries || Westchester Co— Fostoria—4s 1925____. WL: ne Canad oe oe 3.90 
4%sRd ’15-’36 tax-ex_J&J 64% % 4.15%) -..|| 34s June ’27 & ’28_.J&D} 04.30) 4.15%) -_-|| Franklin County— 
ar away—d | 48 1930 to 1935____. F&A} 64.30) 4.15%) --- 5s Def & Bdg 1913__.M&Nj __._.| _____ 3.80 
5s Imp 1913 to 1921__J&J 64.30 4.20%| ___| 44s San Sewer ’33-’82 J&INb44% 4.15%, ---|| 48 Fund 1913-1919._F&A/ _.__. anos 
Franklin Co 4}48'31-’40 M&S} 64.40 4.20%, ___||White Plains— 4s Bldg 1913-1925 _.M&S| .....) _—"_. 3.80 
Fulton—3.40s ‘13 to ’29J&D| 04.30 4.20%) ...'|| 48 1914 to 1928_____ F&A; 64.35) 4.20%) ---|\Gallipolis— 
Geneva—4s Water ’26_A40} 64.30 4.20%) ___| 3%s Water 1931_...A&0O} 04.35 4.20% ---|| 5s Water Feb 25 °14._F&A| _....| __ 3.90 
Glens Falls—4s ref sew | | Wolcott 444sJly15’13-42 J&J/b44 %| 4.20%} ---|| 4s Redemp Aug25’20 F&A} _.._.| _-_” 3.90 
Aug3l 1917-1928_...F&Aj _.._.' ____- 4.20 | Yonkers—4s ’13 to ’25_M&S b4.30 4.20%) .--'||Hamilton— 
Gloversvifle—3}4s 1917.J&J| 64.30 4.20%| ___|| 4s Water 13 to ’22__ A&Q| 04.35 4.20% ---|| 5s Gas Feb 13 to°18_F&A| _..._| 3.90 
Haverstraw 4.123 ’13-37M&S/ 64.35 4.20%| ___| 334s May 13 to ’24_._F&A| 64°35 4.207| ---||_ 4348 1919..........M&@Nj _....| _-""" 3.90 
tempstead—d-4s g 1923 _J&J) 64.35) 4.20%) ___| Hamilton County— 
Herkimer—4%s '12-27.M&N! 64.35) 4.20%] ___ NORTH CAROLINA 5s Aus 1 °34 op "14_._F&A/ ..._.}) _.._- #34 
Hornelisville—3}¢s ’21_F&A| 64.30) 4.20%) ___|\6s Construction 1919._A&O} 110 112 ---||. 48C H J’ne ’36 op "16J&D} _....| ~ | 3% 
Hudson—4s Wat '13-22_July| 54.35) 4.20%) ___|4s Jan 1 1913_________ J&J; 99%) ----- ---||Lakewood 4s ’21-’39_A&O} _....| _-- 3.90" 
Ithaca 4.30s ’27 op var_J&J| 54.30) 4.20%) ___ 4s Refunding 1950____- J&J| 100 101 | ._-.||Lima— 
444s Ref Water 1942_J&J| b4.30 4.20%) ... 48 Building 1951______- J&J| 101 102 vai 5s Water Apr11916._.M&S/ _....| ___- 3.90 
amaica—d—4s April 1 1917) 64.30) 4.20%) ___|| Asheville6sSew&Wat,18J&J| _...-| .._-- 4.60} 4s Sewer 1913 to ’25_A&O} _..._| ~~" "” .90 
Jamest’n 4s Mch 20°43.A&O0} 64.35] 4.20%] ___|| 5s Refunding 1941. J&J| -.~._| 27777 60) 34s Ref ’30 op ’25 -A&O} _....| ~~ 77” 3.90 
County—d 4s April 1922.______ fT aS Bho 24 o-- 
4s Park May 1 1913 to 1944/ 64.30) 4.20%] -__||Buncombe Co—5s Dec 1931 | ___.. -|#.60)| 5s Riv Imp '18 to ’32_J&Jj -...-} ____. 3.90 
Kingston 344sg’ 13-’26.A&0 b4*4%| 4.15%| ._.|| 4%s Funding 1939._M&S/ _.__. | 100 4}4'\Lucas County— 
3s Rfd Jan 15 1914. __J&J/b4%4%/ 4.15%) ___||\Charlotte—5s St&Sew’29.J&J| 64.60/ 4,40%| ---|| 48C H19440p1924_M&S} _....| __- 3.80 
Long Island City—d 416s Water Mch 1935_J&J| 04.60 4.407% ---||Madisonville (in Cincinnati)-— 
6s Feb 1914 to 1919__F&A! 64.30) 4.20%] ___|| 416s Water Oct 1 ’41.A&0) 04,60) 4.40%! ---.|| 531932 0p 1922._____ RR 234 
4548 1913 to 1923___M&S| 64.30] 4.20%] ___|| 414s School Oct 1 "41_J&J| D4. 440%| .--||Marietta— 
43 Water Sep 1 1920.M&N| 64.30) 4.20%| ~~ "||\Durham-—4 sSew&Lt’41J&J; 99 | 101 | ---|| 3481931 op 1911_. F&A} -.-.-| ____ 3.90 
3443 Wat May 1°20 M&N| 64.30! 4.20%) ___|\Granville —4168’39_M&N| 98 | --.-.-- .--||Marion— 
Middleport 4.35s '15-’42.J&D 54.30) 4.20%) -..||Greensboro—5s W W ’30_J&J| 103%) ____. ---|| 5s Sewer 1913 to ’23.M&S} .....) ____ 3.90 
4.358 sewer '13-’39. _J&D)| 64.30 4.20%] ___| 4s Water-Wks 1954..J&J; 90 9144) .-.-||Martin’s Ferry— 
Middletown—3%s’31_ FeAl} 04.35! 430% ...||Greenville—5s 1937____J&J} 103 105 ---||_ 58 Sch 1926 to 1944. M&S} ...._) 3.95 
Mt Vernon 4}4s ’31-’43_A&O}_ 64.35) 4.20%| ___||Guilford Co—5s J’ne’33_J&Ji ____- 110 | ...||Mercer County—. | 
44s Sch 1962-’73___M&Nid __- 4 4.15%) ...||Lee Co 5s Road 1952 __M&N/ _____| _.... 70) 5s 1913 to 1924._._. F&A} .....| _ 3.90 
4s Sewerage ’50-’55._M&N 54.35) 4.20%| .__||Mecklenburg Co—6s’20M&N| 106 108 .. .||Middletown— 
Nassau Co—4}4s ’20-29_J&J) 54.30! 4.20%| ___||New Hanover Co 4s Jly 36) ab tae --- ..|4.30)) 4s Park 1930 op ’20 F&A| .....} __ 3.90 
33<8 Court House’30_M&S 84.30! 4.20%! ___||Ruleigh—5s 1997__“~__ ‘O} 104 106%4| .--|| Norwood—5s Sep 1 1915.Sep} ...._}] ~~"7" 3.90 
Newburgh 4s '14-’34_F&Ab_____| 4.20%) -..|| 5s Munic Bldg 1939__J&Jj _._..| ._... nel: ME, Ms che oie tee J&D} -.... shaadi )3.90 
New Rochelle 444s 15-22M&N! 04.35) 444%, __.||_ 4s July 11929.______ J&J} 9134, ----- ---||, 48 1930--....-..... A&O -----|) 2... 3.90 
4s 1913-1930_______ M&N| 64.35) 444 %| -_.||Shelby-5sWat&Sew ’38_J&Ji ___. | Ah Ai . - -|| Portsmouth— 
$>$5 1913 to 1938_._.J&b| 04.35) 44%! ___||Wilmington—5s Fd ’22_J&J| 04.60 4.40%) ...|| 48 1912 to 1924.____ ip, Ya ahs 3.90 
New York Citv— 4lés 6 Wat& Sew ’48.A&0} 64.60) 4.40 .--||Portsmouth School Dist— 
4748 (old) May 1957. M&N| 10534) 1055| ___| 44¢ Wat & Sew1952__J&J| 04.60' 4.40%! __. 3448 1917 to 1922_..A&O} _....| ___ 3.90 
44s.(new) Nov 1957.M&N)} 1053, 10534; ..-|| 48g Ref July 11929._J&Ji 90 | __.-- ..-||\Sandusky— 
43s (old) May 1917_M&N/ 10114; 101%) ___||Winston—5s 1924... __ PR ge BERT ---| 58 Wharf 1913 to’26_FG@A/ _..._| _ __ 13.85 
ry + (new) Nov1917.M&N; 101%} 101%) ___| 44s Impt 1951____. A&O| 100 101 34) _.- 4s St Impt ’13 to ’18_M&S/} __...) ~~~" 3.85 
43481960 opt 1930_.M&S/} 100%} 100 ae Springfield— 
44%s 1960_..... _.__._ M&S} 99%)! 100%! __- NORTH DAKOTA 5s Fire Dept ’15to’21 M&S} .__..| 3.85 
4748 Mch 1 1962 ____M&S/ 10044| 1005)/ ___'|4s Ref July11914__.___ NE ses adl hana --|| 4s Big Sep 1 ’13-"21IM&S} ____. ame. FS 
ds Exempt 1913....M&N\b44%/| 4.15%) ___||4s Funding Mar 20’21_M&N/ ___.. a ---|| 48 1021-1925_...___. oe 3.85 
és Various 1936 _...M&N;| 9644} _.___| ___|| Burleigh Co— Steubenville—4s 1924._M&S} ___..| ~~""" 3.90 
és Nov 1955 __..__. 96%| 97 cout S7an eee 16 2086. | Ae Fe 44||Tiffin—4s Sep 1 1915.._M&S} ...._] ~~""~ 3.90 
4s Various 1956___..M&N/ 9634) 9634) ___||\Grand Forks—4%s'25_F&Al ___..| _._... 4.70)|'Toledo—4s 1919._..A&O| ..___| ~~~" .80 
4s Various May ’57_.M&N| 98 9814| ...|| Ward Co—4s July 1925_J&Jj _....| _._--. 4\4 rt § Dec 1914_____. RABE thitad aay 3.80 
4s Nov 1958_______ M&N 98 9834] -.-| OHIO 44s Bdge’28’33&'’38 F&A) _.__.| ~~~" .80 
4s May 1959__._._-__M&N| 98 984| ...||Akron 4s W W 1942 __A&O} _____| ___.. Soe @ 1G... oes ee. cae 3.80 
8448 g Exempt 1914_M&N) 04.35) 44% %| ___||Alliance O558 "St~"On.. ee el be oe 3.90; 4s Park July 1 1942. _J&@Jj _..__ in casein a 
848 Pk 1916 Ex.-M&N| 4.35 414 %| -~"||Auglaize Co 5sBdge 1913 J&J| 222.) 22227 3.90) 334s Refunding 1930.M&N| _..__| “7777 3.80 
84s Exmt Oct 1915_M&N| 64.35) 444 %| ___||Avondale (in Cincinnati) — Toledo Sch Dist—4s ’23 to’29} _____| ~~~"" 3.80 
3448 Exempt 1922_.M&N/ 64.35) 444%| ___|| 5s June 1916________ BE icin tty nereee 3.85) Van Wert County— 
3s Bklyn M Sew ’27_J&J| 64.35 44% ...||Bowling Green— 63 Rd 1913 to 1919__F@&A} _..._| 3.85 
Hd g D'k 1927 Ex_M&N| 04.35) 44%] ___|| 5s Refg1913t01917.M&S| _.__.| ..... 3.90) Youngstown— 
834s g Exempt 1941-_M&N| 86 | 8714| ___||Butler Co— 5s Park March 11914_J&J| _....| _____ 3.85 
8343 Exempt 1942._.M&N| 86 8734| ---|| 4348 Bridge ’21 & '24.J&Jj .._._| -.._- 3.85) 5s Fire Oct 13 to’17_A&O} __...| ~~~~" 3.85 
8449 R T 1948-1950_M&N| 8414] 8514| ___|| 48 1913-1916..._.._.. RS SP a 3.85) Zanesville—4s 1915...A&O} _____| ~~~" 3.85 
3443 8 Exempt 1952._M&N} 8414] 8514! ___ Cambridge—4148'13-34_J&J) ...--| ....- .90 
8445 Exempt 1953._.M&N| 8414] 8516| ___|| 43 1923... ._...._ J&Jl ~. 00) 77777 3.90 OKLAHOMA 
B)4s @ Exempt 1954_M&N| 8434 8534; ___|\Canton—5s 1915-1917__J&J| _._._| __... 3.85)|\4s Funding 1918-27... F&A 9934/ 100 piel 
3S Made) Ex ’54_.M&N) 85 8534; .__'| 4448s Water-Wks ’30_M&S/} ._.__/] __... 3.85 Ardmore—5s 1922._.._ M&N eee ic 4iX& 
+H } xempt 1955..M&N} 8434| 8534] ___|| 4s 21, 22,26 & ’27_F&Al _....| ..... $.85/|Canadian County— 
3348 Stk April 1’54._A&0O} 8437] 85%,/| ___'|Canton $ D 4s "RU Ben aE etabed, wadiike 3.85)| 4s Ct H1922to1931_F&A| 98 | ____-_ aD 
3468 Nov 1 1929_.___M&N| 04.35 44%) .__||\Cincinnati— Muskogee—4l4s Water-Wks 
8.303 Co ’17-’21 Ex.._J&J| 04.3 4yo ---|| 58 Sewer July 25 ’’37_M&@N/ .....] ....- 334|| Sewer & School1925M&Ni 101 |__|. pare 
8s School 1913______ M&N| 04.35 aye -.-|| 531930 0p 1910____-~ EE te ee 334|| 5s Nov 1 1924._____ RA TIA ra 14% 
Ss g Street 1916 .-.-M&N| 64,35) 444%] ___|| 4s Aug 1 1934... _- PEE wach al mceuk 334||_ 5s Funding 1929__._M&S poe ee 4% 
8s g Dock 1924 Ex._.M&N! 64.35 418 3 aoal C88 F 106) Op 198 ee ckseel duce 3% ||Oklahoma City-6s 1915.F&A| 101 | ~~~ ~~ vey 
aa g¢ R T1950 Exem_M&N! 04.35) 44%! __"|| 4s Sept 15 1949____- SE etiete eee 3% 5s Feb 15 ’37 op ’22__F&Alb4%G% 454%) _ - 
2s Pk Ex ’290p’09_M&N} _____| ___ |. 4.35)| 3.65 & Feb pape’ | Pan es fp: pa 6G Weber 1008... sco ee 4% 
Niagura Falls—4s Nov 192]) ____ - ---|4.30} 3%s Ref 1956 op ’36.M&N} _.__. -----| 334|| 444s Sewer 1936_____ Peet cok. 434 
344s 1942-1945____- PTR ES gies 4.30)} 3s 1938 op RUE ce aE bucoie’ mocus 334||\Oklahoma City Sch Dist— 
North Tonawanda— 34s Water ’45 op ’25 F@A/ _...-|] _.___ Bean ° G8 1004.2... 00 7% Ses san 1 ee aed 
4s Water 1924. __._- TO ee Aa 4.30), 3s Ref 1952 op ’32__J&Jj -...-) -.._- OO BO J&J| 98.26) ~~~ — ae 
Oneida Co—3 4s ’13-28 F&A\b44 % 4.15%| ...|| 3s Water19390p’19_F&A ___..| _____ 3% |Oklahoma County— 
Onondaga Co— Cincinnati School Dist— | 444s 1924 to 1933___J&D} _....| _.___ 4% 
38s July 1913 to 1929. _J&Ji _..__| _.___ 4.30; 4s 1936 op 1906____- M&S ----| ae ee. 3g Payne County— | : 
)_ 3348 1940 op 1912... A&O! _~~” "| 77727] 3821) “dies Ret 20 to 29___A&O me Ds op 4% 





































































































f Flat price 6 Basis 


d Now part of New York City 


n Nominal 





MUNICIPAL BONDS 








[VoL. LXXxxXv. 





eevee 








Bonds 





Mitchell—5s’24 opt 714 M&N 
4.70'\Sioux Falls 5s 1931 ...-J& 


44 5s & 
. Yankton Co 4s’190p’14M&N 


E 

Penit’y Oct 1913..A&0 
Redemption 1913_A&0 
tlem’t ($100) 1913_J& 
"14.35/\38 Settle’t ($1,000) 1913 J& 

t 5s 19021, 192 
1931, 1936, 1941, 1951 J& 
___|\Ghattanooga 5s 19 


s Rfg Apr15’39_A&O15 


OREGON 
any 5s ref ’31 0 721_A&0 
City 58 1 
City 5s 1917-26-M&P 
CH 1922 J&J 
J&J 


ee 


Dry-dock 1934__._J&J 
Salem 4}4s ’51 0 741__M&N 


6s Agr College Feb 
egheny—4s 191 
4s 1917 ’22 & ’27..-.J& 
4s Street Imp 1937_.M 
B8i4s 1913 to 1931...A&0 
Allegheny Co—5s 1913- _JI& 
46 1934 M&N 





4s Turnpike ’'22 0 
94 


Greene Co 5s Mch 1920 Apr 4 
Hamblen Co 5s Oct 1939 

5\|\Hamilton Co 44s 1941_J&D 
4 |\Knoxville—6s 1917_..-J&J 
5s g Imp 1921 A 


g 1940 
s Funded &c 1937_J& 
s Water-Wks 1949 J 


2 
89 opt 1922._M&N 


4a Ref 1936 opt 16. .-J&J 

27 op '32 J&J 

Altoona SD 4s 713 to O 

Braddock 4s ’13 to ’35.M&N 
Caester s 19 


17 tax-exm_J&J 
3%s 1931__J& 
A&O 





e 


4\%s Refg 1939 




















MEK PERKS 


RSWWTI sWavsez. 
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Peer ae a Soe 
_ 





RK 


—4s 
4s Aug 31 1926-32. 
4s Pub Im 1913 to’36 M&S 
s 1913 to 1925.. M 


diazleton—4s ’36 op ’11 F&A 
Homestead—5.40s °15-M&S 
Johnstown—5s ’21 op-M&N 
Sept 1 1923...-_M&S 
uilding 1930 opt. M&S 


July ’13 to ’20 
4s Street Im ’380p’28 A&O 
Philadelphia—4s 1937.-J&J 
11 J&J 


4s Water 1933 
his S D 4s ’59__J&J 
ville 6s 1913-1915_M&N 
5s Water June 1921_._J&D 
s Sewer 19 3..-- ARO 


s Trunk Sewer ’40_J&J 
s High Sch’) 1940.J& 


91 J 
RR) 1924 M&N 
J&JI 
4s Water 1928 J& 
Putnam Co—4}4s ’39-.-Julyl 


4l%%s Road 1941_-_--_July 1 
RobertagnCo4s’419p 31 J&I 


4s C’t House 1955-.-.-.-J&J 
TEXAS 


E 
Austin 5s 1913-1942..._J&J 
5sSchBe& a os 2 


1931 
Beaumont 5s ’52 op ’32 A&O 
4s 1942 op 1922 J& 
Cameron County— 
5s Dec 1051 op ’21A &010 
Cleburne5s W W’520p’32 J&J 
-''Dallas—6s, F’d’g 1 a7 AGC : 












































8883s 


SWIRSLSLVNVNST: 


00oO 
ono 





00 09 09, 09.09 99 09 09, 


on 


3 y 
Pittsburgh—4 4s’13-’40J & 
4s May 19250p’10-22 Man 


Rx 








Sans 


4s 1913 to 1936 
4148 1913 to 1938_._.M&N 
s Apr 713 to ’30.-A&O 

—4s 713 to ’28_A&0 
4s 1913-'18-’23-’28__M&S 
4s Apr ’18 opt 1898_._A&O 
ll Co—4s 16 opA&O 

3s Jan 1 1921 opt____J&J 
Scranton 44s eth. Eee 


4s 1915-20-25-30-35_A 
3%s June 1915 
Scranton S D—4s ’15-’18-’23- 
728-'33 &0 


34s 1914-1932 F&A 
Steelton S D—3s ’30_J&D 


4sIm ’280p’18tax-ex M&N 
Wilkes-Barre3 48’'13-’29 
4s 1913 to 1935_._-. - 
Wmsport 3s ’290p’09M&5S 
RHODE ISLAND 
3%s ¢ S H 1934 
33 State H July 1938__-A&O 
Bristol—3%s g 1930_-_M&S 
Burrillville—3%s 1939_M&S 
Cranston—4s g 1939.._.M&N 
Kast Providence— 
Fdg June 15 ’47_J&D 
928 A&O 











ph ph RO 





NI 








4s School ’13-’51 
| DallasCo4 4s Sep10’ 
El] Paso5s W W Purch’50 

5s Fund 1951 op 31. USS 





























r 1951 op 1931._A&0 
tImp’48op aft’28 
444s Sch ’48 op aft ’28. 
44s Sch’49 op aft ’29 
| 4s Refunding 1941..-J&J 
10)|Galveston— 
4.10\| d5s Fdg ’150 


d5s Lim debt Sept 1 1921- 
d5s Lim debt June 1 1923. 
d5s Lim debt 1927 
5s Grade Rais 1944..A&0 
4\%sGrad, &c,’480p’28 J&J 
4%eGrad, &c’490p’29 A&O 


Co— 
5s BdAprl0 ’510 p’31A&0/04.90 


Harris Co— 
4s Oct 101947 op ’17_A&0 
Houston 5s Comp ’18.-J&J 
5s Sew Nov 15 1939_M&N 
5s RefOct16’ 41 op’31A&0 
4%s Oct 2638 op’28A &0 
SanAntonio-6s g’170p’07J &J 
5s 1917 op 1907 F&A 
414s May 1 1920_..-_M&N 
Tarrant Co—5s Road & Bdg 
Apr 10 ’52 op ’22__Apr 10 
Waco 5s Impt 1920 & 
5s Nov 1 1934 
5s Sewer 1937 
4s Jan 1 1931 


& 
ST ATES—See 
U.S. Poseenons —See Forei 


_||4s State 1916 


J&J 

3%s Refunding 1920_._J&J 
Box Elder Co 4% Sch’32 F&A 
Ogden 5s 1913 M&N 
5s Water Jan ’13-’15_J&J 

4%s Wat Jan 21929_J&J 


22 op 712_J&J 
Salt Lake City—5s 1914M&N 
4\%s Ref Jan 1 1034..36. 


_..\|\Stevens Co—4}4s 
























































High Sch ’54.._J&D 
Pawtucket—4s g 198t -eS 


& 
dence—4s g 1921_J&J 
A&O 
























































3s Sewer & Imp 1929 M&N 
Warren—4s 13 to ’22..A&0O 
Westerly—4s 1927..._M&S 
ater Feb 1929 F&A 
Woonsoeket4 %s Fd’41_J&D 

4s Funding 1941 J 

% ay 1 ’31_M&N 
OUTH CAROLINA 

4%s Blue 1928 I&I 

4s Refund ’33 op 713__J&J 

Charleston—5s Oct ’22._.A&0 

192 A&O 











































































































& 

37 (tax-ex’t)_J&J 

4s Refg ’38 (tax-ex’t)_J&J 

Cheraw 5s ’52 0 

Columbia—6s 1921 

Mch 1 1941_-_.M&S 

414s Water 1945 J&I 

Greenville 5s 1940 J 107 
Rock Hill 5s 1951 op ’31_J&J 














eT TT 














SORA 





eee 
RSX 














Aberdeen—6s 1915 & 
5s Oct 1 1913 to 1921.A&0 
4\%sSewer July 2 ’26.J&J2 

Faulk Co—6s 191 

Marshall Co—é6s 1915.._J&J 


O 

Salt Lake City S D 4s 30 J&J 
4\%s Feb 1 1932 F 

Salt Lake County— 

44s Fund ’26 op ’16_ F&A 

Weber Co—4s ’22 op’12_J&J' 


















































VERMONT 
Barre—4s Water ’14...J&D 
3%s 1922 op 1918_...J&J 
Benni n—4s 1917..._J&J 
Brattleboro—4s 1918_.-J&J 
Bur n—4s 1919..._J&J 
Middlebury 4s ’41 op’2iM&N 
Montpelier 4s 19 op ’04.A&0 
Rock neem See te J&J 
Rutland—4s | ween 
VIRGINIA 


6s Geliated ctfs 1871....J&J 

Brown Bros ctfs_.------- 
3s ‘“*Riddleberger’’ 1932 opt 

SED. siti atin Gaining J&J 
3s Funded debt 1991 .._J&J 
Charlottesv4 4s’470p’17.J &J 
Danville—5s Refg 1925_J&J 


4s Refg 1931-_-.-.----- J&J 
30/| Lee s 1916-’41___._J&J 
'|Lynchburg— 


5s Perm Imp ’26 op._J&J 
4s Ref June 1 1927_J&D 
4\%s Pub Impt 1939-__J&J 
4s Ref Oct 1934---.-- J&J 
Newport News 4s 748 J&D 
4s Street Nov 1 1941_M&N 
Norfolk—6s Ren 1914.A&0 
5s Renewal 1923... .-J&D 
4%s Munic sg Pale es: 


4%s Renewal 1._._.A&0 
4%s Imp July 1940__J&J 
4s July 1 1932 -.-.-.--- J&J 


4s Water Oct 1 1934-A&0 
4s Impt March 1936.-M&S 
Petersburg 5s Ref 1929-F&A 
Portsmouth—4 %s 1940 F&A 
4s Redempt 1930_..-J&J 
Richmond 6s 713 to ‘14. 08s 

i 


4s 1920 to 1930..-.-- &J 
4s 1938 to 1943-_.-.--- J&J 
tS EE” 
4s Jan 1 1926_.------ J&J 
OG TE. cis idedeianne am J&J 

ek a A alia J&J 
4s Jan 1 1942.-.-.----- I&J 





| 48 1943 
4 ||Roanoke 4%s Ref 1936_J&J 
44s St Impt May 1940--.- 
4s St Impt 1936_-....J&J 
‘Tazewell Co 5s 1923-1946 - -- 
WASHI 


NGTON 
Aberdeen 5s ’22-’31.-J&D 
Bellingham 5s 1926_..-_A&O0 
Clallam Co—4%s 1921_M&N 
King Co—5s 1928 ----- M&S 
444sHarb’3!1 op’22-’30 Nv 1 
Lewis Co 5s 1923-’22 _.M&S 
Olympia— 
80 ’26 op aft "11 --- J&J 
Pierce Co 5s ref ’250p’15A £0, 
4s Ref 1926 opt 1916-_M&S 
\Seattle—5s 1913-1930- _JI&J 
| 44s Sewer 1927_._.._-_M&5S 
4s Water 1931----- I&J 
44s Park 1931 ------ J&D 
4s Lib Oct 15 ’22_A&0 15 
| 4s April 1 1929..-.--/ 4A &O 
‘Seattle SD Nol 4%s 
4\%s Mch ’13 to ’31 _-M&S 
‘Snohomish Co 5s’3lop aft’2! 
‘Spokane 5%s Fund 18_F&A 
5s Park Dec 1 1927.--J&D 
414s Bdge Const 1931-J&J 
4\%s Water 1935----- J&J 
| 4s Water July 1 1925_J&J 
SpokaneSD No$1l 44s’293 &J 
4\%s May 1 1931 -- _._M&N 
4s Aug 1 1913-1922.-F&A 
‘Spokane Co 4s ’21 op 11J&D 
29 oD, 19 
'/Tacoma—5s g Feb 15’ &A. 
4\%s Lt & Pow 1929 _J&J 
44s Refg 1931 -- ---- A&O 
iTacoma Sch Dist No 10— 
4ls Refund 1920-- _F&A 
WhatcomCo4 %s’220p’12J &J 
WEST VIRGINIA 
Charleston 4448’41 op’27 3&1 
Clarksbe SD 5s’4lop’21_M&S 
Hancock County—5s Grant 
Road Dist ’46-op ’32_M&N 
Martinsburg 5s ’430p’29 Decl 
_\|/Parkersburg 4s Wat ’29 June 
\Wheeling—6s 1924 0 _.Nov 
5s City 1919 op 1906 _-July 
4i%s Bdge ’24 op ’06-July 
4s Ref 1913 to 1936-_-_July 
WIsc 


ONSIN 
Appleton 4s 1913-32_F&A 
Baytield Co 5s July 18.A&O0 
\Green Bay—5s 13 to 17 J&J 
| 4s Refdg 1913 to ’20__J&J 
Kenosha—3%8'19 op ’09J &J 
LaCrosse—5s ’15 op ’05_J&J 
4\%s WiW 1932 op 22K &A 
4s Water ’31 op ’21--J&D 
3i%s Refdg 1919.---A&O 

























Milwaukee— 
5s Liby & Mu’13 to’17I &J 
4\%s W Jan’13-’32_J&J 
4s Viaduct 1913 to’26_J&J 
3\%s July 1913 to 21_J&J 
Milwaukee Co 4s ’13-25.M&8S 





Rhinelander—1913-’"19 F&A 
So Milwaukee 5s 1913 _.A&O 
3 Wausau—4s 713 to ’25.A&O 
WYOMING 
\6@s Insane Asy 1913-21 - -Jan 
63 Pub Bldg 1919-28 --- July 
Cheyenne 6s ’31 op ’11._ F&A 
Uinta Co— 
448'13 to ’18 op ’09. _J&J 











Stamped 24% until Dec. 1 1906, 
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BANKS AND TRUST COMPANIES. 


s in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
einiaian Geena ys po as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the Agures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller 8 last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


kly statement. 
ring-House banks of New York, Philadelphia and Boston, deposits are taken from the latest wee 
dh at cr Where Names are Printed ian Italics Fuller Returns oA be Found in the Advertising Columns 


a5 








ALABAMA—Nat. banks Sept. 4; State institutions latest returns. 























































































































CALIFORNIA—(Conclu ded.) 




























































































Surplus Gross Surplus Gross 
Capital. le Profits. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
re  ¢§ $s $ Per \share. | ~~ ai af = 
_,Birmin ham. Bk_| 500,000 322,503) 4, 4,251,729] 100] 185 |195 Son Sean. (od.s s 3 s Per lehare 
First ag Penge 1,500,000] 1,606,369/10,670,137| 100} 250 |260 Savings ...-. .-- 750,000! 270,444/ 5,440,198) 100/._._._|_.._- 
Jefferson Co Sav B 500,000; 250, 1,600.000} 100} 170 /190 German S & L Soc.| 1,000,000| 1,800,294/46.267,903) 833/3175 |_...- 
Mer & Mec Te 8 Bk 100,000 15,000} 895,000] 100] 134 140 Humboldt Sav Bk. 600,000 .000| 6,572,809) 100}... ._. 35 
Traders’ Nat Bank. 000} 26,949) 935,714) 100) 160 {170 ile Nat Bk.| 2,000,000] 1,095.714|12,073 905] 100|_.-... 40 
Mo bile— Per jehare. | Merchants Nat Bk’| 1°500'000| 251:827| 5°693'567| 100|_...7-|-._-- 
Bk of Mobile, NBA; 100,000; 106,827) 1,479,649) 100)...-..|_.--- Mission Bank..... 200,000 87,169) 1,539,482) 100)... ..-}.---. 
First National Bank} 300,000; 638,587/ 3,305.729| 100|_...--|_-.-- Mutual Savings Bk.| @500,000 00,000) 8,600,000} 30) 78 | 85 
Merchants’ Bank..| 150,000) 170,000) 1,300,000) 100)_.----|...-- Sav Un Bk & Tr Co_| 1,500,000] 2,254,498/32,574,977| 100) 245 |... . 
People’s Bank_.--- 150,000} 655,789) 2,293,189) 100)..--..|----- Seaboard Nat Bank| 500,000 70,792| 1,411,901} 100).__.-- oe 
MiMontgomery— | le eee el Ber" lahare. | Security Savings Bk| 600,000) 397.303] 8.724.411) 250/300 "|400 
. Satzomery—— 300,000! 112,787] 614,311] 100| 115 {120 West Metrop N Bk. 800°000 0267 .887|04,.303.419| 100|___._-|-..-. 
First National Bank} 1,000,000) 305,700) 2,481,631/ 100) 135 (137 | angio calif Tr Co.| 1,500,000| 398,684| 6.332.345] 100|_....- 1 
Fourth Nat Bank-.} 500,000; 291,980) 1,969,974) 100| 144 (146 | Gontral Trust Co..| Merged in| Anglo-Callifornia’ Tr | Co. 
Montgom’y Bké& Tr} 150,000 5, 350,000) 100] 110 [120 | fitst Federal Tr Go| 1,500,000| 167,389] 3,538,211| 50} _. .-|.-... 
Rr er ey Nat Bk) 200,000; 49.820 421,484) 100| 105 {110 | Union Trust Co....| 1,200,000| 1,592;610|20.669,926| 800|2475 |----- 
Alabama Bk&TrCo| 300,000 ‘3 ,000} 100)....-.|--..- 
Sullivan Bk & TrGo| 250,000 31,760, 221,137|...- <7) weit om San Jose— ‘Per \share, 
Union Bk & Tr Co.} 100,000; 37,000) 362,505) 100 Bank of San Jose..| 300,000} 248,000/ 2,600,000} 100}.-__.. —_ 
First National Bank} 300,000} 266,383) 3,430,423) 100] 200 
San Jose S Dep Bk. 300,000; 700,000) 4 963,2% Sees: Fe 
Security Sav Bank.| 100,000 ee ene seat oo) 2 eeeesls ---- 
ARIZONA—Nat. banks Sept, 4 1911. Gard Bk & TrCo.| 280000  280:000| 2.300:000| 100|-22222)2227” 
Phoenix— 646 00 Per share. 
Arizona_| 200,000) 141,276) 997,646) 100|/___.__/__._- 
Be ee 
ValeyDiotPhoeniz! iso'oo0! 03°87! 2,807 2641-22 2Io 7222212772 CANADA—See last page. 
ARKANSAS—Nat. banks Sept. 4; State wstitutions latest ee _— | COLORADO—Nat. danke Sept. 4; State institutions latest returns. 
Little Rock— vena Colorado Spr’gs— 
rican Bank---- nsolli dated with} German |Nat-! Bank. Bank 3,310| 793,713 
Bank of Commerce. 700.000 232,827] 1,648,909] 25/.____- 75 Ne mona Sora N Bk 160 '000 $3°790 568.900 
England Nat Bank} 100,000; 12,390) 377,846} 100).--._. tr: El Paso Nat Bank-| 200,000/  230,537| 1,650,645 
Nat Bk..} 300,000) 223,536 1, 254,806] 100|______/175 Exchange Nat Bk 300,000)  222'684| 3,926,034 
German Nat Bank. 750,000 121,197 2.068. 063 DNS wes 50 1115 First National Bank 200,000 482 024 etn 
are Nawopal B) 0.00) aa]. 718.009 190 -c--3-/N0 | SANE O| seem] faeeo| Case a 
tile . POR  026,1/5U) BU)... ----/2-- «0 vt 
Southern Trust Co.| 312.533 07,419] 1,302,897) 25) ..-.-- 30° | capitol Nat Bank_-| Consolidalted with Flirst Nat Bk 
Union Trust ee 250,000 167 ,691 l, 258; 362 100 Pie" ne Central Nat Bank... Consolida ted righ. Ma:707 433 
ashlee Bette 100,000} 135.000] 1,167,000]. ...|.._- ----- | Qity Bank & Tr Co.| 100000] 36°7171 -'932'000 
Sitizens’ Bank ~~~. 300 ,000 120,367 805, S2eGj] 6 cs ce VIS Scee Colorado Nat Bank 500.000} 1,058,260/15,381 969 
Setton Belt S& TCo; 100,000) 50,307; 375,714)....|.-.-..|_--.. Denver Nat Bank__| 1,000,000! 1.323.537|11 267.261 
Merch & Plant Bk_ 175,000; 144,420) 679,501) 25)... -..j..-.. Denver Stk Yds Bk 100, 000 90, "750.000 
Simmons Nat Bank; 200,000) 865,000) 8s760,000) 100)-...../....- Federal Nat Bk ...| 200,000 24,682} 1,012,791 
First National Bank} 1, ‘n° 000 ag Lobe 19, ol. oT 
COR ae: See eae Se —s Interstate Sav Bk.| 200'000| _33°463 , 388 887 
Los Angeles— | Ber |share. Continental Tz "Go.| 300'000| 186!097| "788.071 
All Night & Day Bk} 264,000 56,020) 2,850,499) 100) 225 (250 German-Am Tr Co.| 500,000| 130°897| 4,203,120 
Amer avings ank) 31'0,000 152.933 2,687,021 100 o-.<« ee 250 Hibernia Bk&TrCo 100.000 32, 153 23,000 cs 
See eT Ca! jogo 226'532| 2.618'482| lool 2:8 338°" | International Tr Co| 350,000] 756,173| 6,812,705 
Citizens’ Nat Banic”| 1,600,000, 660'259| 9.670:277| 100| 265 {268 American Nat Bank! 100,000} 27,000] 925,000 
Commercial Nat Bk} — 200,000) | 65,000/82,750,000) 100; 150 |----- | Garbonate Nat Bk.| 100,000| 38°397| 1,595,494 
ers’ & Mer Nat! 1,500,000! 2,099'880|14,607,769| 100] 350 (365 Sonat. - 
Federal Bank. ___. MO oOe | 2 ah8'049117,957 904| 100] 606 |700"~ | First National Bank| 300,000| ¢378,481| c7,148,868 
First National Bank) 1,500,000) 2,436 ,049)17,957,994) 100) 690 (700 Mercantile Nat Bk 100,000 C82 ,214| cl,471,799 
Germ-Amer Sav Bk} 1,000,000) 1 ,037,146/19,527,476) 100) 390 |----- Pueblo Sav & Tr Co} 100,000! 50,936) 1'760/965 
Globe Savings Bk. 200.000 og 2,013, a one ets 175° | Western Nat Rank.! 150.000! 31,919 1,881 
[ntern’l Savings Bk.| 800'000| 44.997] 2'018.204| 100|_-----|-..-- CONNECTICUT—Nat. banke Sept. 4; State institutions Sept. 4. 
Los A Hibern’n S B} 250,000} 10.167] 1,109/647| 100| 115 |_--_- . ; 
Nat Bk of Calif foie 500;000 314°386 5'016,490 100 520 300 Bridge port— | | Per share. 
perenne) us core is)? |---| Gaz Maan) Sm] ute Se. tes BE 
Seeing papers «Sees #9 eget Eaveey west -() | Femmameee tb) ea) create baseary ee ete b- 
- . ,vo 59D VOL) AVUl wn we = ow+ee ’ ’ BS” gs sae 
Uitizens Tr & SavBi 500,000} 70,386) 2,637,949) 100)..--_-}_.... Bridgeport Tr Co. 132,314 1,532,827) 100, 140 | 
Los Ang Tr & S Bkik1,500,000| 1,165,163/17,373,634) 100|_.___.|_... 2 eae ee eg 
Sa Neto Back] ‘anp'ooul «oe ese 909: 262 100 180 Len Aetna Nat Bank...| 525,000 941,241; 3,146,209} 100) 320 {--._. 
dicate Das mates adam Ras ade tie Amecices, Hot B<| Coneallldates See Seem alae Saas 
Charter at , : , 911) 100; 165 j..-... 
Per |share. | City Bk of Hartford] 440,000] 137,469 1,524,177| 100) 125 |----. 
eentral Sav Bank..| 500,000] 225,000 6,000,000} 30)...---|..-.- Seen ero Se COL E0088) See kee Gath ate aael oa at, 
ateky Mer Biz 3172/40 vat; ¥ *.'805'877 “$0017 7277710 777> | Hertford Net Bank 1,200,000] 1,088,453. 4,218,117, 100! 185 Uitte 
First National Bank) n25,000|n3,500,000) 100)--_--.|----- sens —ar- 1 aah ite dh gfe? aes ate 1h 138 162. 
Harbor Bank ____- 108 ,980 636) 209,805}. .--|.-----|----- S os Co '200,000|  200°217: 1.392'225 100; 195 |....- 
Oakland Bk of Sav_} 1,150,000) 1,020 ,800/21,600,000) 75)/.....-.|..--- State a 400. 429.543: 3.377.272 100| 195 }..--- 
Security Bk & TrCo| 252,840 $42) 1,142,841) 20/...---|----- United States Baak| 100'000| 318°727| 1°776'987, 100 478 |... 
State Savings Bank} 100,000| 163,000) 1,157,731/ 100|_____-|_---- mn Tr & 9 DCo 750,000] 677,117; 3,784,297| 100, 325 |... 
Union Savings Bk.| 300,000} 598,000] 4,635,804/ 100|__-.__|__-.- Conn * = : y ‘041 892 190) 190 "a 
Fidelity Trust Co. - 100,000 111,2: ,041 892, 100: a 
Hartford Trust Co. D0 ,000 470,443 3,441,746 100 4 puicige 
Sacramento— Per \share. Pee sree OC. 150,000 110, pest 1 (051, “700 100 i * eee 
California Nat Bank} 1,000,000] 366,147} 7,904,112 100|_.._-- ----- ow tlaven— | rial 
Rarm & Mech S Bk-| 225,000/ 21,018} 1,250,311{ 100|------)----- First National Bank} §00'000| 498867, 2,tia'av7) tool kes. [izIZ 
eople’s Sav Bank| 455,852| 62'460| 3,768,080)" 80|-~72--|----- Meee Het ic|. aathesl Senate taka) of 8 Le: 
8 me “a ; ©08,720) 6.228, nee WS ae Nat New Haven Bk| 464,800) 488,236! 1.530.089: 100 195% ----- 
| NiCoNat Bank-| 350°000|  S46'6eal D'eeeee) tol Boaiczist 
San Francisco— Per \share. a “a : ; ,035,742; 10) 20%4|-..-.. 
peace pe] 1200.00] 440.007 S.aneard too 190. |" | Feapign Be isco] Bao) aR eal Laas ees, 168) 190 | -=- 
a aes ee nk '730'018 100] 142 |_---- 
ational Bank..| 4,000,000] 1,666.864/30,568,185| 100/_-_---- 15634 | Yale National Bank 362,783! 1,730,018 
Bank of Calif N A_- 8,500,000 7,925, 347 38,048,186 100 200 34|....- Un &N’ Haven TrCo} 650,000 2,322| 1,807,184; 100 155 | 
Bank of Italy____- 000, 127. isucwhyae abe 
ColumbusS & LSoe} 130,000! 131,600) 2,251,545) 250/___._- --"-- | First National Bank} 300,000 “ow a 'ees ps van ton e= 
Crocker Nat Bank_| 2,000,000] 2,656,967/21 585.613] 100/_.....|..... Merchants’ Nat Bk} 100,000 AO8! Bee 300) TORE AR: jrere- 
Poet Notional Bank ‘000 742 485 5669 0,000 100 "$32%6} ..--- Gnene Net bee + 00°00 330'830 199/181, 100] 100 |_.--- 
“" — siesta Wicsianeonn waieetzhecees tama Hesariaia nerhae Thames L & TrCo.!| 100.0001 98,367! 1244921 100] 165 ‘_.--- 
owt Sale price. a Capital paid in; authorized amount is larger. 





will ulso be increased. & Capital ta he incressed. 


dend, 
1012. n Aug 29 1912, 


sOct. 21 1912. 


r Ex-di 
rJan.19 1912, y Jan, 22 1910, 


dJulv 11912. AN 


¢ Oct. 14 1912, 


ew stock. 


c 
v April 18 1912, 


sis capital paid in; authorized amount is larger; when full paid par value 
nF A \ Figures are of date June 14 1912. : 


i Jan, 2 
e Aug. 26 1912. 











BANKS AND TRUST COMPANIES. 
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CONNECTICUT—(Concluded.) 
































































































































































State institutions 
] ILLINOIS—Naé. dance Sept. 4 (close of business); 







































































_ Sept. 5 (opening of bus 
Surplus | Gross Bid. | Ask. 
| Surpius | Gross Par.| Bid. | Ask. Capital |& Profits.) Deposits. |Par : 
Capital. |& Profits.) Deposits. | Par. a m ae ie “I Per \share. 
- a $ : 130° |180 "| ~ Aurora— 100,000] 243,269 1'475°563] 1002222 22{022 27 
iailadeeienenes $ 56 1,038,189) 100 175 |200 Aurora Nat Bank... 100,000| 150.187 yh t+  migtenbagecee Datei 5 
®itizens’ Na \ oy ae ooo 153149 1,721, 367 = 80 | 85 First sree, SOEs ies 100,000 pear roe 98] 100|.....- as 
Soleraurs Nat Bk.| 500,000 abe tar 3,049,015! 100 ts _..-- | Merchants Nat Bk. 100,000 63'620| 1.030'991 100 a 
& Co. - 400,000 11,264 ——<f 380 i001 100 7222 | O8d Second Kat + 100,000} 21,767) '231.677 eye 
Merchants Tr Co-. 200'000 26,382 Aurora Tr & 779} 1,080,148} 100) 200 |__._- 
Waterbury Tr Co-- : sired. oom Bank_| 200,000 179, , 
LAWARE—Nat. banks Sept. 4; State institutic West E ai t|  oneen BD 'O86| 1.900 'oan] 1001 3167 [77777 
me | Tai gl FR SB 5-608) 1.208.943) 2001 316 150 
n : 1 

Wilmin gton— See] 6: ohanel «era ciel Bol tae tee Calumet Nat Bank: 500,000) 9,107/949|186346 021 reel cay eae 
Central Nat Bank-- Se BOO 90 '00 oe Cont & Com N — 7 ee 000) 6,054,269159,922, is ; 00) 94 1100 
Farmers’ Bank-.- ik Merged in |Wilm’ton arias 268 100; 215 |225 Corn Exch vend ote "900'000 3,37 98'949| 1001 188 |195 
First National Bank 110 149,169} 938, Dougias ee See 200000 423-791 a3 tha ree 100] 242 |949 

a 0 ‘ x - ; ’ , ’ 159 et 
N'B of wi nM ed in | Wilm’ton /|Trust a 25| 83 90 Drovers De re 500:000 57,533| 1,275,759 100 438 (442 
and Brandywine.|Merged in. 573,716) 2,190.062| 25| 83 210 Englewood StateBk| 000,900 11,723,927 12] 747,527| 1001 315 |. 
Seleware Tree Os.| 100 pid. 45,712| 100] 215 ot Engiew'd| "150,000 :179} 11,115,723] 100)... | 27 
Delaware Trust 000} 770,000) 2,145, 00| 215 |240 | First Nat Eng SOD G00! O80 T7DISL Oar geal 1001 860 "lonk 
&TrCo| 500, 7| 2,436,929) 1 an Bros 4's it 80,779/31,041,4 ss 
Scuurity T & 8 D Go 900:000| __658:107| 2°350;769| 50] 120 |i30_ | Rust. py Bkg Assa| 1°600'000| 1,839°807127 O17 Ses 100] "334° "1337 
eee SO institutions Sept. 4 | povielea bem ven * +400°000 sia + #,29¢ USS 100} 100 /|105 
- other “ae ks aspar : ' 916) 100|___...|_- __ 
OIST. OF COL.—Nat. bks. Sept. 4; Per |share Lake View preys 200,000 38°614 1,270,910) 109) -.---- ; 
Washin gton— 793°503| -'687'343| sol 90 | a9%K Lincoln State $ Bk 250,000)  554°039113,632:08i| 100] "353" "|a56 
American Nat Bk..| 600,000 23,323| (687,343| 10 940 1270 pong Ex Nat Bk. | 1,250,000 55.234|  '158'776\---- teaa>-lega-- 
Golumbia Nat Bank} 260 008 h314 000 "5'274:776, 100| 205 |215 Mech &TradStateBk 5 000:000 ath ee 38'190:086| 100| 197 |199 
Columbia Na 750,000; 510.3 "317.527, 10| 12%\ 17 Nat Bk of Repubitc.| 5, 000! + '606.680'2 100! 158 1160 
Gommercial Nat Bk 100'000' 33,189} 317, 30! 100) 146 1153 National City Bank a eee O00! 103,074} 2,202,376 100] 142 1146 
Bank of Com & Sav 400'000! 117.560 te pel 273 | Nat Produce Bank- ao an 78,134] 2,034,589 i00| 180 [140 
Fares k eu Hat-| aeathon|  4ie'n00 3939-6871 100| 325 |... soteie Cts iebh| Bpiniol aB'DTL sane hit 601 188 |----- 
Home Savings Bk :| 100000; 168°140| 3'939. 1} 100) 150 |--_2. No Side State SaBk 000' «44'751 1546/25] 
fincoin Nat'Bank-| 300:000| 105'044 1,089,020 100] --- [22227 North West State..| 200,000 100| 230 1250 
Lincoin Nat -| 400,000} 423'296\n1.039.0 100| 251 |____- Peoples Stock Y’ds 000) 94,849 3,757,452 s 
erch & Mech S B. 684,377| 3,592,462 ny A -  Seterreeee b300, 7,192 608,607) 100)____ __ <= 
Nat Coptial Wash. OD Ono ye 4 000° ‘000 100 508 212 Pwr Security Bk prs yt 166428 ; 232, 047 y+ ozs wong 
Nat .-| _ 800,000 397) 100) 580 |600 | Security Bank... .- 000! 110, 100! 130 |135 
Hat Met Bank__-_- 000) 2,122,904) 9,158' 00) 160 || --- | So Chicago Sav Bi-| 200. 16,971 1,724,621 284 |386 
es Bon -| **Oa5° 252,187) 1,620,795) 1 302 ide State..| 200,000 129 25,215,015) 100 : 
$00,000 ’ 9,072) 100| 300% South Side 1.500.000! 2,327, il--- | 136 1139 
y paey Ranma og yrs 000,000) 2,231,769] 9,029, 5 7s” | ee eee eee ee (377 ‘216,84 00) 275 -- 
Continental Tr Co| °'997°700| ~'100/099| 1°567°930 100) 265 275 | St8t8 Be of Ital --| 200, 225,109 3,326,982) 100) 275 153 
Continental Tr Co - 1,000,000! 1,027,483 7,866,515 100| 248 |... Stock Yds Sav Bk- oe 159,317 1'767'219 +9 +4 : 
Nat Sav& Tr Co_-_- '200,000| '122'617| 1.675.767 100; 138 (140 | Tnion Bank of Chic; 500. a3 a7e ak'aee atel 1061 aan 240 
nion Sa - 431,679] 2,785,289 fact Seep onPKNBk| —_50,000 873 43,233,458) 1 : 
Berar ER] 100008) 27818 9 2828 sce] can -hag | Was Bk tro} 1°500,000) "'332'800 3,738,180) 106) Sag [2° 
United States Tr Co| 1,000;000 076/039| 67413'079| 100| 238 |250 Chicago S Bk&TrCo| 1.000000, 257" on” 100) 210 [214 
On & Tr Co} 1,000,000! 1,076, Chicago S Co_| 5,600,000] (2,271 79,788| 100] 221 |225 
Wash Loan linen Chic ritle & 2x Oo. "600'000 40. 377 oi’ 479, "523, 100]. dice 
: ‘ ; retu b rT .000| 1,542,324 24,951,523) 100). «1. _- 
IDA—Nat. banks Sept. 4; State institutions late Per ahare. | Cont & Com T & 8 B 51900'000| '167°774 3.697.521 LOO) "310" 222 
rr ¥ _ | Drovers Tr&Sav Bk 000,000) 2,177,117 55,580,295 oS eesctc et tala 
Jackson ville— 350,000} 733,214) 5,203,038 ie ..|..--- | First Tr & f= $1 950'000 3 (604 rt 100) 165 /170 
Barnett N Bof Jack| 750:000 °10.401| .'535:265| 100. ~~ _.-|i0i Franklin Tr&SvBk| 200000| 54, (807 ae 
, ° ile) inline ran ja no Sel si ide 
Nat Bank~-| 600:000 159'176| "'908:396| 100 134 |... Greank & Trust Col 1,500,000 208. 458 5 008 188) lov “ise 1130 
Florida Na ~~} 400,000 159, My 1.545- "200,000 '012| 100) 625 |_____ 
t —- , 437 ‘es 100 12 : tee Tr&Sav , 107. 467 20,756, 
at a dd Tron Sonia] "za asa “tors'aa7| 100) 8 lias 
score Nat Bank- 1: 4; State institutions latest returns. one & Sav Bk 5,000,000 9, 036. 63 1°863.065 yo + 8 he 
GEOR GIA—Nat. dks. Sept. one share Kenw’d Tr&Sav Bk aon Gan 64. 714 i 939,842 OO ie ged SAR Fy 
:264,288/ 100 3 Lakev Tr&Sa 000} 250,000 _.__-_- 100|" 147 1150 
MAGS sas cah SEG) ESS | ese see 1 BB ofS EE og BHF 388 NS) HE ise 
, , . 2 . er 3 000, 7 ‘738 l 
600,000} 883,514 1,173,800} 100) 130 |135 Michigan Av Tr Co ee ay oe 75,843 2,312,995 100} 398 1333 
200:000| 110'000| -'740'000| lool iss. (4Be pe to EE AR a 2 os RS + BL tg 20 100} 265 |. __- 
00:00! 1,223:894| 4,707,960] 100| 245 [280 Northw'n Tr&S Bi 200,000| _ 50°660| "456/088 100] 975 |... 
900000] "7621101 ayo cor! LGol S30 *33 | Old Colony Tré& S B 500°000| 190/219 ohes'eral 1001 tap 1. 
yo MR ee i a har all Lye woe > So + + A ot 952°740| 100] 133 |136 
500,000 = eae 636,646! 100) ____ 117 | Puliman Tr&SavBk| 3 000} 43,036 +7 eh 100) 176 = |178 
1,000,000; Her share. | Stand’rdTr& ‘S Bk| 200000 55 6a2lai ane'461| 100| ato [te 
Augusta— 49,000; 900.000) 100) ---.-.-|..... Stockmen’s aes -| 1,200,000; 1,455,632 = '383,549| 100) 276 |__| _- 
augurte Sevings =| 900/000] 308'84 11400,000| 100| 77722) .2277 W Side Ir & Sav Bi 200;000| 86.840] 115347591) 100 "Per lehare 
-- 305,000 : ah. 'n Tr&SavBk | 

ants’ Bank... 200,000 it. & Sio. 'Bk.. Saivan ina OF woes n 550,000, 100; sy Be Vat 
ae Bk of Augusta. Conee. mi. 000\¢ 1,200,000) 160) . ___- rents wv t Bank...| 100,000 Oe ee 968,000 eee jes 
dat Exc renee reek oe 160,000} 1 200.000) oat >> ss4]- . | Elgin ; Rank ---| 200,000 #143557 772,446, 100)... ) 2. . 
Lar neag A a os ye 104, 532 : ,096, 036) 25) - Per share. A pind’ pV Bank... : yo 25,000 400,000 100 cee eco 
wg ts ee ; ie eect peates Nat Bank. - - 124,277| 1,419, MOU 5523; rot 

Colum bus— 000) 87,6 it 994,109) Be as Fie eon Se B’k’g Co 100,000 81837 OD) 30M) sacs. 

umbus Say Bank; 200, 67,417 395,986 elated wiaiaasts Elgin City Bk ' 
Sourth Nat =< yrs 66,556 488.767 re Ache beanie mage oss Sav 206,550) 2,495,671) 100) ae 
Merch & Mech Bk | ise'ooo O35 867 496,142, * Bapesia sages Central Nat Bank... 750'000|  758°392 5,252,573) 10) --.--- te 

-- ’ 9 § fat» ‘ : 5, 2oeel|. .csee coo 

Mat Bk of — 250:000|  333°879| 571'415| 1001 ~ Per |ahare, | Com’l Ger Nat Bk. 250,000} 120,027 3,608,921 100) 72222 7 
ay Rw aad ae it 507 ,774| 2,597,632) 100| 200 rt First Nat mere. « 120,000 rx ag th oe BOWL. ob. sabia. 
American Nat Bank} 500,000 81/127) 1.095.640! 100 120 i25 | Home Sav Fee gg ,000 ee eon ("0 eet rete eee 
Citizens’ Nat Bank.| 250,000 d67.779| d973.778) 100) 120 TO ne A ee | 9000001 37° 73 1,930,971 100} ~~~" }77~~ 
Commercial Net Bk aan nae 210,000 ¢2,000.000 100| 165 |1 State Tr & Nee BE: 000 ata van 2,099,164, 100)" 7777} TT Tn 
Fourth Nat Bank__ ,000} Beg. bus.| Oct. 3 12|_.._| ._.--}._.-- ws thents af Peoria 150, . 

n Nat Bank..| 1650, BO) PARMAR eee! byes: Sav Bank o 900. OLN nese laieacl ecac. 
@entral Trust Co fre RE SF 483,000) 100 ee: ia Pils State Bank.| 150,000 70°390 1082110) 100|-7777~ = 
apne tevinge oe - 9100; 000) 11,574) 192,126} 100 Per |share Quincy Nat Bank. 500'000| 431439 5,131,161)----|--.-- eee 
eee | sence! sean 970,636] 100) 247 |---| Hicker Nat, Bank=-| 00:00 ro\bad Bigatsroal:---|-20222)-2 
Sits ’&South Bk} 1,000 000! | 208.788 6, 35 ei LOO) FF 4-345: State Sav L & TrCo; 1,000,000) 375, | oil ine Per e: 

vens 2.64 As See 2 1,146,939) 100;__.__.|___._. 
ferme Sea | aS eee asa) i) us|: | Seer Be) 303:008) 60.358 Lage 8) yBaleen-e-roo 
==-| 300,000) 365,122) 1,406, 100| 17234]. 2277 fre Nat Ban 162,681 1,092,061| 100|"7777" oo 
Ger a Bank -.- 3 "O00: 188,810 672,332 5 Manu Bk & Tr Co 125,000 4455 1,590,889 RE Pee 
Bib Bk of Savannah cra gyred 222.361 739.779 100 il 235 Spee ps Nat Bank 100,000 17 040 458, 396 ~~ "lewmeeealenece@ 
Merchants’ Nat Bk) 500,000; 2: 601) 1,557,164| 100) __. for kl 125,000 9,0: ES ante ALT 
Nat Bk of Savannah 125:000|  177:694| L’soe'seal too 16234]... .- Swedish are | ae ae MY» | meta ap 
Oglethorpe Sav& Tr on 76,207| '411,941| 100] 132%4|____- Third Nat Nat Bk] 250,000! 280,22 Per \share 
Real Est Bk & Tr Co 630 000! 603964 2,496,651| 100 He opens Winnebago Nai | 8,117 2,187,694) 100)... Li. 
Mileeed Wrest Go tl cenool 31.004) | 132,856) 100! 14336|22 777 pied Not Bank 250,005) {218'469 11°037'004| 100|-7-777 iénes 
naval g doy Cl 500,000! 296.067] 1,475'246| 190 ==> >: Farmers santhey ie ane| “sae'aae 1,552,737 + Lie Sill didi die 
avann ews —— e Oe ‘795.759| 100)... __.|___.. 
. mks Sept. 4; State tnstitutions June 14. Illinois Nat Bank . Sen el: Aaa TO? caer Eat Ae ee 
apo Net 06 — Mer share Se d Marine Bk aoa ne SE WK em pater sprtahes 
eevee Sate | > 297-921) 2.459.706 100) .....)..._ Nat Bank. -. ’ 52,284 '578,149]...- sicadcaal okies 
io gM oe gc ee Resear ented) sae) Ses eat fa 
Firat Nat o | 26,436 eax! tan) 87 Stee on : 
Panic Net tan 200: ‘000 "oon! Gar aee ion re ints wait d amount is larger. 2 were 
Idaho T'&5 Bk Lidl 200‘000' —“e'oeg! 10g4+485) 10 Oct 8 1915, P April 19 1912, Aug 31 Lora, m March 29 1912. 
idaho J: & 4 1 aod surplus to be increased, 06 Capital 1913" e Oct 81912, wv April 19 1912. | 

* Sale price. a oe 6 figures date Oct 19 1912. d June 

Oct of 1918. h Ock 1p 1912 ten Sonate 
CL 22 
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t Includes debentures, 


v June 14 1912. 


Nov.. 1912, | 57 
—— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
iNDIANA—Nat. banks Sept. 4; State tnsttiutions latest returns. KENTUCK Y—Nat. banks Sept. 4; State institutions latest returne. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Surplus Gross 
= — Se —— a eames Captial. & Profits. Deposits. Par. Bid. Ask. 
Evans ville— $ $ Per \share. --- — _ = 
Sankers Nat Bank.| 250,000 19,077; 1,099,494) 100)......)..... 3 $ $ Per share. 
Citizens’ Nat Bank- 300,000 68,041) 2,595,287} 100).....-|...-. Covington— 
City National Bank 350,000; c400,090/c3,416,942; 100/)_..._.).-... Citizens’ Nat Bank. 200 ,000 128,960} 1,174 911) 100) 160 webe 
Old State Nat Bank| 500,000} 273,900] 2,987,377| 100|_.....|_..... First National Bk..| 600,000) 145,333) 2,389,837) 100) 160 /165 
West Side Bank-_-. 100,000 60,009) 1 210, SAE) MD eens. 6 aiahenspdien ie | Germ’n Nation’! Bk 350,000 125,984; 1,106,587| 100) 135 (145 
Am Tr & Sav Bank 200 ,000 93,829) 1, ‘360, DOG, Lain ka dloosen . Covington S Bk&Tr| y100,000 40,793 7; 100| 140 §(150 
| People’s SavBk&Tr| 150,000 31,637} 679,708] 100) 120 |..... 
Fort Mi ds ba Per isharea 
First Nat Bank. -_.. 500,000 268,229) 4,309,013) 100; 175 (200 Lexington— Per share. 
Ger-Amer Nat Bk. - 260,000; v105,000/v2,500,000/ 100) 130 (150 | Fayette Nat Bank - 300,000; 330,385) 1,112,977) 100/._-.-. 250 
Hamilton Nat Bank ,000 448,809; 3,661,072) 100) 240 /|250 | First National Bk--. 400 ,000 102,432 644,487) 100); 138 (140 
Old National Bank. 350,000 198,695) 3,385,422} 100) 150 (175  : Lex’ton City N Bk. 500 ,000 300,697; 1,240,759) 100; 197 (200 
@itizens’ Trust Co-. 200,000 15,079} 1,387,000} 50| 115 |125 ‘ Phoenix&T rdNB 600.000 115,149) 1,358 966) 100) 150 (152 
Peoples Tr&Sav Co ,000 41,376) 1,412,883) 50; 115 (125 | Second Nat Bank. . 150,000 66 ,359 397,552) 100} 145 |... .- 
Tri-State L & Tr Co 300,000 171,796; 4,560,772) 100)..-.-- oes Sot | 
| Louisville— Per |share. 
Indiana polis— | American Nat Bk._| 800,000| 256,907) 4,490.510) 100) 131 (131% 
Continental Nat Bk 400 ,000 55,304) 2,176,961) 100) 117 (120 _ | Citizens’ Nat Bank. 500,000 679,037, 3,222,915] 100) 252 j.. -. 
Fietcher Amer N Bk} 2,000,000} 1,093,200}15,752,060| 100) 234 (240 | ' Com Bank & TrCo. 300,000 40,000 "700: 000] 100}... __.- 80 
Indiana Nat Bank_| 2,000,000} 1,135,017/|15,548,987| 100} 305 (312 | First National Bk_ - 500,000 122,479) 2,420,526) 100) 185 j{.-... 
Werchante’ Nat Bk_| 1,000,000 968,621) 6,485,071; 100) 208 . German Bank.-.-.-.-. 250 ,000 566,867 4.378.462 100| 325 (350 
National City Bank! 1,000.000 233,324 aay? ig tt 100) 14344:146 Ger Insurance Bk. - 249,500 573,789) 4,925,296) 50/.._--- 152 
Aetna Tr & Savs 4s 388 ,823 74,876 4,298| 50)... ..\.-... German Security Bk 179,000 97,832) 1,128,482} 100) 172%/175 
Central Trust 250,000 85,556 422 "914 ee. Bae © lime ow Kent Tit S Bk& 350,000 76,120) 4,935,430) 100) 115 j-.... 
Farmers Trust Co_- 100,000 73,779, 851,242) 100] 143 ...- |, Lincoln Sav Bank-. 350,000 ,02 762,363) 100) 95 98 
Fidelity Trust Co_. 100,000 7,467 642, 795 en ee. bwwak . ' Louisv Nat Bkg Co- 250 ,000 121,113} 2,389,013; 100; 150 '151% 
Fletcher Sav & Tr.} 1,500,000 50,000) 8,060,189;_._.| 201 |..... | Nat BkofCommerce| 800,000) 454,297) 4,972,853] 100} 215 |... .- 
Indiana Trust Co_.| 1,000,000 625,664 yey 084! 100} 202 |___..: Nat Bk K 1,645,000) 1,455,827) 6,490,477) 100) 198 (200 
ately Trust nets 325,000 75,032; 1,000 094} 100) 130 |..--- ‘Southern Nat Bk-- 500,000 50,634; 4,009,275) 100|___--- 134 
Union Co... 6AN O00 725 410 2. 431,301) 100) 297 j|_--.- . Stock Yards Bank. 100,000 64 864 606,114} 100; 140 |... .. 
West Side Tr Co _- yv105,000 2. 4 BO dtina che inte ate ' Union National Bk- 500,000| 526,102) 4,690,221] 100) 234 (240 
Terre Haute— No|minal prices : Columbia Trust Co. Merged in | Fidelity Columbia} Trujst 
First National Bank 600,000 616,714! 3,070,933! 100) 275 (300 | 5 — ea oe & Colum Tr} 2, ,000 525, ,446.899| 100} 256 (257% 
McKeen Nat Bank. 500,000) v333,290/v3,605,264| 100) 1:75 (180 Trust Co. 806,100 277,076) 2, 334. 738} 100} 171 (173 
Terre Haute Nat Bk| 300,000 113.719} 1,437,979) 100| 150 (160 U us Trust >) SER Pese 350,000 110,172 958,235} 100) 133 (135 
United States Tr Co} y250,000 247,931! 2,682,142} 100) 90 {100 
ad HaRS Newport— “f Per share 
1IOWA—Nat. banks Sept. 4; State institutions latest returns. German Nat Bank.| 100,000 76,740) 640,682} 100} 175 |. ---- 
Burlington Sav Bk. 100,000 23,290} 905,114) 100)... .-_. 125 | 
First National Bank| 100,000 68,024! 760,312! 100|-..._- 150 | | | 
Germ-Amer Sav Bk| 125,000} 311.767| 2,829/922 10u|_____- 300 | | | 
omens Sr Be] ee ee ae aa aso 
at i , ,045,937) LOO]... 225 ‘ 
National State Bk. 150,000 179,860! 1,367,743) 100/_____- 250 LOUISIANA—Nat. banks Sept. 4: State institutions latest returns. 
Cedar Rapids— No\minai (prices | 
Ced Rapids Nat Bk 100,000 220,637| 5,250,446; 100} 320 [_._. New Orleans— Per jshare 
Ced Rapids Sav Bk 100,000 127,027) 2,289 773| 100! 243 j___..- ' Bank of Orieans.- 100,000 91.246) 1,233.847) 100} 225 j}_..-- 
Commercial Nat Bk 100,000 8,7 1,493,354) 100; 108 i... .. ‘ Canal La Bk & T Co 2,000 ,000 47 .433|}10,443 220) 100} 113 j..... 
Commercial Sav Bk 50,000 15,344 436,677) 100 polecume Citizens’ Bk & Tr Co 400 ,000 123 802) 1,951,315) 100)... 125 
lowa State Sav Bk. 50,000 20,619 $56,948; 100) 144 j[..... ; City Bk & Tr Co__- 150,000 42,592 ee Ie hs bai bidcodeés ou 
Merchants’ Nat Bk.| 200,000) 219,920) 6,095,414) 100) 210 (|..... | Commercial Nat Bk; 300,000) 470.862) 4,054.319) 100) 285 j.-..-. 
People’s Sav Bank. 50,000 27,722) 984,719 100) 156 |..... Commercial Germ’n 
Security Sav Bank. 200,000 81,899) 2,045,819, 100).___..}..... Tr & Sav Bank_./| 1,100,000 872,769)11,034.314) 100) 235 {250 
Amer Tr & Sav Bk. 100,000 96,620) 1,873, $11 100} 209 |.....}|Cosmop Bk & TrCo;} 200,000 52.181] 619.248] 100]..____]...-- 
Ceuncil Bluffs— Per |share. | Ger-Amer Nat Bk..| 1,000,000 740,936| 5,414,474) 100) 1874)189 
City National Bank 120,000 37,207 881, 086 eos BAW Ger-Amer Sav Bank 
Commercial Nat Bk 100,000 34,000 600, ‘000 Sa an on diisintlisdicatilicial & Trust Co __-._. 200,000 134.659 2,406,111} 100; 205 ji... 
Council Bl Sav Bk. 150,000 166,587) 2,151 663)... Ree SO A Int-State Tr&B Co. 750,000 564,681) 4.346.778) 100; 192 j....-. 
First National 200 ,000 200,179) 2.731, 874)... li ccekaleccce Metropolitan Bank- 400,000 261 198] 2.781.330) 100} 170 {4 --- 
State Savings Bank} 50,000) 84, '842,493| 100)____..._-_.- N Hibernia Nat Bk} 400,000) 82.427] 1,237,312|..../... __}.-.- 
Daven pert— Per \share. | New Orleans N Bk_| 1,000,000) 628 384| 4,30¥,926) 100) 175 |..--- 
ers ag Sav Bk 300,000; 398,347) 3,994,796; 100)__..-.|...-- SS Dp & Sav Bk} 100,000; 150,679) 1,576,927) 100) 240 
Farm & Mech Sav. 100,000 90,606} 1,354,231) 1O00/}__..-_]..-.- W hitney-Cent _| 2,500,000) 1,686,219/16,390,667;| 100/.._--- 340 
First National Bank} 200,000) 229,627) 2,138,706) 100/___.__/_._._ Hibernia Bk &Tr Co| 1,000,000} 2,356,287|15,946,440) 100) 509 {514 
German Savings Bk 600 ,000 §46,597/10,801 043) 100) ..-..!.. ..- Whitney-Cent Tr & 
lowe National Bk_- 160,000, 210,176) 2,665,022) 100}_____~ | Tibias ie Oy ap ae 200,000) 115,114) 4,441,216}_._.}......}.-- 
Security Sav Bank. 50,000 23,749 362,722) 100)......}.--.. Shreve port— Per jshare 
Scott CoSav Bank.|} 250,000) 394,767} 4,514,881| 1O0/_. __-);.._-- American Bk&TCo} 100,000 3,936 Pg! Ae Beppe BPS 
Union Savi Bk. 150,000 150,172) 2,251,066] 100/.....-/..... American Nat Bank 150,000 60,626 812,186; 100; 200 {210 
Citizens’ Tr & S Bk 100,000 109,389 A ee BR oe Commercial Nat Bk 500,000 503,137] 4,800,200; 100) 290 {300 
Oes Moines— Per ‘share. | First National Rk. . 500 ,000 180, 220; 2,492,781! 100) 180 {185 
Cap my State Bk. 150,000 35,447) 1,721,162) 100)....<-l.o ce First Sav B & TrCo 100,000; - I Se alowoand tink es = 
Central State Bank. 200 ,000 134,614) 2,619,994) LOO). ...-./.-... ' Contin’t’1B & TrCo;} y300,000 ~ 82,671 1,114,709) 125)... - 126 
Century Sav Bank. 100,000 11,856; 956,557) 100/....../..-.. 
Citizens’ Nat Bank. 200 ,0O0 162,660; 2,100,236) 100}... -j.. 2. ‘ 
Commercial Sav Bk 50,000 15,729} 708,691] 100}... .--/..... | MAINE—Nat. banks Sent. 4; State institutions latest returns. 
Des Moines Nat Bk 500 ,000 152,000' 6,459,000) 100'_...--/--.. 
rime. a Sav Bk. r+ oe oo 2,579,599) 100|...--- beac la ileatiins Per \share 
Home Savings Bank| 50,000 21:344/ 1;104'124| 100).....|..._. | FitstNational Bk.) 300,000 315,007/ 768,808) 100)... -.|_-- 
lowa Tr & Sav Bk.| 50.000} 13,714| '614,751| 100|----.-|--.-- ercments Met De-| 10M) Beraral “pesteess “dpe wale nee 
lows National Bk-.| 1,000,000] 442'876| 8,263'096| 100|......|...2- ee epi dol  iseonel  ana'vo0! 4.808'B80| 108ln nt : 
lowa State Bank_-| 50,000 57 78,898] 100|-.----|-2--- ee re Tee | Lop Geol | ias’aeol 1°01 eoll 10007 
Mechanics’ Sav Bk-; 50,000] —_ 17,404) 665,028} 100|---___/-__-- SenclTreet Go”| aoo'ooo| | ise’a7el 2°302" OO|------|----- 
People’s Sav Bk..-| 100,000| 148,694! 2,438,330] 100|--_-__|22__- Merrill Trust Co. . - . 802,246} 100)..--..|--- -- 
State Savings Bank| 60,000] 62,188) 976.614) 100)------)-71.- Portiand— Per \shore 
a | ve : Ser s = wees tT SMM ww meee l|eeaca 
Valley National Bk} 300'000/ 192'093| 2.617'807| 100|.222. 2/7277” Canal ba peas - 600,000 oon eerl 2 tt Bot) Sa Se. Bae 
Valtey Savings Bk.| 50,000) _ 92,871] 1,226,374) 100|----2-|2-2-- Chapman Nat Bi..| 100°000| 40°342| 1°674:7101 1001 109 [410 
pt Pee dd Tr Co} 500,000 729 ae 038,083) 100)... .-- A gh te iB “< In Volu mor ‘Lig een todd seal ined : leis 
Citizens’ State Bk. 100,000 15,426) 530,684} 100/__.__. 100 ret National ban 1208, 
Dubuque Nat Bank! 100,000! 24,121) 1,031,317| 100/_.__.. 100 or aene es ‘Dank apa) * Rhaeee ret hte 100 ate: thee 
Dubuque Sav Bank} 75,000) 72.949 5,007| 100/140 |1s0 | Eidelity = rust Co. - ah ane 920766 204'8 6) 100) 215 (220 
First National Bank} 200,000) 161,240) 1,738,944) 100| 140 (150 ST oe te tcl:. ash aan). aee'annl. "520" erst Be eee y 
German Sav Bank.| 150,000! 57,714| 1,064,663/ 100' 110 |120 | Union 0 000 8.65 71) 10, 150 {155 
Germ Tr & Sav Bk. 100,000 93,723) 1,760,380; 100; 100 (110 | 
abe A a 300,000 174,547! 1,761,607) 100) 140 (150 Bk ES 
D Ban 
Sloux Clty | 9 7000/ 106,724) 1,071,583) IM iminat \prices | MARYLAND—Nat. danke Sept. 4; State tnatitutions laiest returns. 
First National Bank} 400,000) 120,689) 7,545,777| 100)_..-_-- feveue l 
Five Stock Nat Bk 190,000} 100,786) 2,301,896) 100).._...)....- Baltimore— | | Per share 
Nat Bank of Com’ce; 100,000 SE BE vn clacsep <iss cae Calvert Bank _...| 100,000 49,084) 2,005,995 50 70 |..... 
Northwest Nat Bk.; 100,000} —63,632/ 1,224,150] 100/_._...|..-.. | Canton Nat Bank-_-| 100,000 14,2 818,861; 100 105 (|110 
Security Nat Bank-| 250.000! 214,201! 4,029,212| 100|____.. bh inaiteed Citizens’ Nat Bank_| 1,000,000] 1,980,560'11,897,201| 10 42 | 43 
Woodbury Co S Bk 50,000 64,149} 1,103,030] 100|_-_-.. sDeRe Commonw’lth Bank ,000| 124,449) 2,946,131} 50 90 | % 
Farmers L& TrCo.! 500,000 48,868! 869.5041 100!_..-__/_- Drov &Mech's N Bk 609.000 548,880) 7,413,106 100 210 (225 
lass a ; yer arm er Nat 075. 3,632,904) 40 49 |} 51 
KANSAS—Nat. banks Sept. 4; State stitutions latest returns First National Bank 1,000,000| 410,541, $'649°166\ 100 141. (145 
Kansas City— Per |share | German-Amer Bank "300, 150,972; 1,187,139, 100 108 (112 
Commercial Nat Bk} 300,000) 324,261) 5,626,249] 100 275 |_..-.- German Bk. of Balt! 400.000) 203,169 °179'629| 100 110 (115 
Exchange State Bk 100 ‘000 76,000| 1,146,345} 100 165 |..-.. Maryland Nat pani | 500 ,000 133,897} 2,300,991; 20 22 | 2: 
People’s Nat Bank. 200 ,O00 9,841 795,313} 100 95 /|100 Mercantile Bank - . 100,000 7see S.eee ee. Bee! 
Ba Trust Co_. 200 ,O00 10,000 350,000} 100, 115 (120 Merchants’ Nat Bk. 1 000,000; 1,039 "880 11. ‘613. 698 100 180 (184 
Kansas t Co... 125,000 62,668 444,336; 100 155 (|170 Nat Bk of Baltim._! 1, "210 790 69,336 7,688,429, 100 166 168 
Topeka— | National City Bank! 500.000 26,120) 1,248,334| 100 100 (110 
Bank of Topeka...| 210,000) 356.287) 2,184,387| 100).__--- 250 |Nat Bk ofComm’ce 500,000! 568,964 3,478,885) 15 30 | 31 
Central National Bk} 200,000 61,697} 1.813,286| 100|___.-- 151 Nat Exchange Bk... 1,000,000 749,309 5,370,197) 100 162 165 
Merchants’ Nat Bk. 100,000 119,792) 1,820, 831) 100)_....- 1175 Nat Howard Bank 230,000 139,746, 1,362,393) 10 14 | 15 
Shawnee State Bk- 60,000 25,000 "598, 118} 100)..---- ‘175 Nat Marine Bank... 400,000} 235,115 2,821,827| 30 43 44 
Pruiential Trust Co 100.000 40,482} 513.784 100 1125 (Nat Mechanics’ Bk. 1,000,000! 1,113,407. 6.773.030! 10 29 | 30 
“Sale price. a Contes and surplus to be increased, » Capital to be increased. h Book valu 
ry ey be ryt yd On tag A sa Oct. 18,1912, 4 July 23 1912. e Jan. 18 1912. h May ja i012, | Last os aa ont ia 230 1911, 
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m May 27 1912 


rJune 4 1912. 





c To consolidate. 


s Feb. 20 1912, 


t Sept. 4 1912. 


v April 1% 1912, 





MARYLAND—(Continued.) MASSACHUSETTS—(Contiuaued.) 
Surplus Gross Surplus Gross | 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& "Profits Deposits. |\Par.| Bid. | Ask. 
Balt. (Con.)— f $ 7 Per jshare. Holyoke— { Per 
Nat Union Bk ofMd/ 1,000,000) 676,197) 2,704,341) 100) 132 (137 City Natidnal Bank $ ,000 912.876 1,356,189 100) 113 (114 
Vid-Town Nat Bk.} 200,000) 103,120) 1,633,751; 10; 12 1 Hadley Falls Nat Bk 500000 5,847| 1,277,515) 1 140 (150 
Second Nat Bank.-| 500,000); 835,861| 1,257,183) 100 =.-- | Holyoke Nat Bank.} 200,000} 300,867) 1,594,626) 1 195 |205 
eo ot gy an5 208 aye! og rt - 4 ‘e = Home | Nat Bank_..} 250,000) 178,764) 1,355,026) 1004 140 /145 
estern Bank , , ’ , ark National B 66,634 23,084 1 10 
Baltimore Trust Co| 1,000,000) 2,745,538] 5,931,310) 50] 162 |166 ank) 100,000 6 723,084) 100} 100 105 
Golonial Trust 4 300,000 81,745) 839,592) 25) 28 28% 
Continental Tr Go... ne spies 5. are o.0ee" ane - 4 a Bestwrence— Per é 
y Trust -- 7 , ’ ’ o y State Nat Bank 375,000 132,120 1, 105, 677 100; Pee ee eee SS” 
Maryland TrCo,com} 1,000,000 \ 354,292| 2,033,155|,100| 114 |119 Pacific Nat Bank_- 50,000; 100,489} '706;705| 1001.----.|..--. 
Preferred ...... 500,000 100} 115 (120 Arlington Trust Co. ,000 60,382; 868,146) 100)--..--}..-... 
MercantileTr &Dep- 1,500,000) 3 3, 3u. 487 3. 241, 733 59 154 155 Lawrence Trust Co.| 100,000 38, ,189 di, ,186,551| 100)--_._-|.---- 
/ 0,415) 100) O70 + |..-.-- erchants Co... ,000| 179,007\d2,407,105) 100)....--./-.-.-.- 
Ceten oust Go. 500,000| 173/338} °713,748| 50| 64 | 67 00 
Frederick— Per |share. Lowell— Per \shero. 
Central Nat Bank-- 150,000 86,276) 704,494) 25) 35 j|..--- leton Nat Bank 800,000} 187,267} 861,529) 100]... --.}---.- 
Citizens’ Nat Bank.| 100,000) 331,360) 3,237,064) 100) 450 |..-... Old Lowell Nat Bk. ,000 ,000; 694,000) 100}---..--]..--- 
Far & Mech Nat Bk} 125,000) 118 126) 1,235,470} 25) 40 |_.... Traders’ Nat Bank ~ '000| $8,137} 2,973,726] 100} _.--_- #/1001Z 
Franklin Sav Bank.| £96,000 34.684 413,161; 100) --_-- 110 Union Nat Banuk__. 350,000} 382,664) 2,332,168) 100)/.----- wad 
Frederick Co Nat Bk 140,000 10¥,773 643,036) 15) 214%).--.-- Wamesit Nat Bank 250.000 103 ,276 333,362] 100]... ...-.}..-... 
Fr’k-Town Sav Inst; k159 636 137,994) 1 246, 624) 100} 170 | ...- Lowell Trust Co__. 237,200 99,372) 1,711,864) 100/.-..---}..-.- 
MiddlesexSD &TrCo ,000 54,949 56,955; 100). .....]..... 
Lynn— Per \share. 
MASSACHUSETTS—WNat.bks.(ezc. Boston) Sept. 4; State inst. latestreturns. | Central Nat Bank... 200,000; 348,297) 2,055,460) 100) 215 j|..... 
Lynn National Bk. 100,000} v261,399\v1 ,348,951| 100) 300 j..... 
anufac’s Nat Bk_| 200,000) 13%,900) 1,680,000) 100; 120 |..... 
Boston— Deposits of| banks dute| Oct. 26 |1912). Per |share. | National City Bank| 200,000 189,267; 1,001,884) 100) 150 j{..... 
Atlantic Nat Bank - Mergediin Fourth-|Atlantic Niat. |Bk Essex Trust Co-_-_.. 250,000} 335,411) 2,251,823) 100! 220 j-..-.-. 
Boylston Nat Bank} 700,000) 301,215) 3,335,000) 100) 115 j|--.-- Lynn S Dep& TrCo} 100,090) 266,347) 2,241,636) 100) 250 |-..-.-. 
Commercial Nat Bk| 250,000) 269,141) 2,098,000) 100; 145 |160 | Security Trust Co__| 200,000} 178,042) 3,742,862) 100| 180 |[..-... 
“Kilot National Bk__| Consolidaited with Nat Shaw/mut |/Bank | 
first National Bank 5,000,000 10,709 ,899|73,800,000) 100) 450 |----- New Bedford— Per \share. 
Firet Ward Nat Bk- 00,000 193,332) 1,203,572) 100)... _*|180 First National Bank! 1,000,000 708,802; 1,549,952) 100; 143 |----- 
Fourth -Atlantic Mechanics’ Nat Bk- 600, 616,127; 1,717,701 100 154%)... 
(Nat Bank----..-. 1,000,000 228,889 14, 675,000; 100) 190 /|192 Merchants’ Nat Bk_| 1,000,000; 1,242,899) 2,365,895) 100% 197 att 
Merchants’ Nat Bk_| 3,000,000 3" 698. 644 25,304, ‘000 100; 300 (305 N Bed S Dep& TrCo 200 ,0OO 221,292) 1,881,543) 100} 250 (270 
Mutual Nat Bank... ,000 5,500) 41,416,755) 100) 100 ad 
Bat Bk of Com’ce..| 1,500,000 1,691.779113,512,000 100; 220 {230 Peabody— Per (shor: 
& Mkt Bk of Brig. - 0,000 230,749; t922,249) 100) 120 ji... Warren Nat Bank. 200,000; #8130,876 694,900} 100).._...|112% 
fat Rock Bk of 300,000 576.014) £3.696,559; 100) 190 j|-- Per \shar. 
Nat Security ga 250 ,000 913,027; 2,033,000) 100!) 350 (375 Salem— No\minal ‘am 
Wat ctrmat Bank/10,000,000; 7,515, ‘410/87 .318,000| 100| 235 /|237 Mercantile Nat Bk_ 200 ,000 164,127} 1,224,335} 100)_...-.- 125% 
Rat Union Bank___| 1,000,000| 1,556 ,037/10,335,000| 100) 220 |...-- Merchants’ Nat Bk- 200,000} 286,744) 1,685,081) 50)/....-.- 85 
Mew Eng Nat Bk_-. 200 ,006 136, ‘097 1, DAP BO ai + che aes Naumkeag Tr Co... 250,000 281,674) 2,576,093) 100)... .|250 
Qld Boston Nat Bk} 900,000) 367,382) 2,552,000) 100) 125 |127 Salem S Dep&TrCo| 200,000) 129,987) 1,002,527; 100)/_.-.... 1 dv 
People’s Nat Roxb 300,000 232.429 ti ,927 .357| 100| 125 /|130 
Second Nat 2,000,000; 3,075,999 24.256, ‘000 100; 285 (295 S pringfiel d— Per jshare 
South End Nat | Bk. .000 56,389) 11,156,746) 100) 112 j|_.... oo at Bank. 500,000 137 ,041| 1,937,613} 100) 110 j115 
State National Bk_| Consolida/ted with Merchants’ Nat |Bank pee Nat Bank 400,000 467,033} 2,843,226 100); 185 {190 
Web’r&AtlasN’t Bk! 1,000,000) 1,106,947) 5,331,000) 100) 180 (185 Springield Net Nat Bk- 500,000} 681,100) 3,866,633) 100} 208 {212 
Winthrop Nat Bk_- 300,000 564,977; 3,647,000) 100) 325- |_.. rd Nat a 500,000 669 ,767 re get 100}; 225 {232 
American Trust Co_| 1,000,000) 2,251,427/18, '643,083| 100) 350 |_--.- S Hngfeld D &Tr| 500,000) 771,547) 4,856,298) 100} 225 {232 
Bay State Trust Co| 500,000 79,279) 7 "449,505 siti 6 nln Kennel nion Trust Co___- 500,000! 336,642) 7,561,846) 100} 225 [230 
Beacon Trust Co___| 600,000} 640,898) 9,306,360] 100| 215 |____- | 
Boston S Dep& Tr_| 1,000,000} 2,781,079/15,339,349] 100, 370 |__--- Taunton— Per jshare 
Charlestown Tr Co} 200,000 24 164) - 9,382| 100)......|_--.- Bristol Co Nat Bk_- 600,000' 100,919 780,105) 100; 103 {.---- 
Golumbia Trust Co. 100,000 34,768; 557,077) 100; 120 |. __ Machinists’ Nat Bk 200 ,000 155,687} 601,958) 100} 15@ j-..-... 
Gomm’w’th Tr Co_- 1,000,000 826,794 14,716,051 100; 205 (210 Taunton Nat Bank. 600,000; 219,784 743,473) 100) 107 j..-.-. 
Gosmopol’n Tr Co. 200,000' 123,386) 992,853) 100)... .--/_._.- 
Dorchester Tr Co..| 200,000 59,261) 1,231,341) 100) 110 j..... Worcester— Per jshare 
Exchange Trust Co.|} 250,000 80.055} 2,108,529) 100) 125 j..__. Mechanics’ Nat Bk- 200,000! 317,474| 3,870,177) 100} 160 . 
Federal Trust Co_.| 1,000,000} 395,386) 6,864 608) 100) 135 (140 Merchants’ Nat Bk- 500,000} 489.904! 5,450, 100} 195 {200 
{nternational Tr Co 1,000,000! 4,471,107/11,429,097| 100; 400 (450 Worcester Nat Bk. 400,000 459,821) 4,621,014) 100) 220 j...-- 
i 200, 97,359) 3,110,724) 100) 150 |... . Worcester Trust Co} 1,000,000} 573,642/10,056,164) 100) 225 j-...-. 
; 129,817} 1,357,177! 100} 150 {.___- | 
133,720) 1, ,504,348] 100] 200 |____- 
flew t Co. 2,777,142/22 ‘879, "716 100; 350 /|_...-. 
Gld Colony Tr ‘Co. 8, '609 939|79,397,337| 2400/0340 (345 MICHIGAN—Nat. banks Sept. 4; State tnstitutions Bept. 4 
Paul Revere Tr Co. 43,3 "94 : DE ain dhowibln hice 
Puritan Trust Co_. 200, 183, 224 2,309,830; 100; 200 |... | 
State St Trust Co_-_| 1,000,000] 1,342,967 16,177,327| 100| 250 |____- Cit Per share 
U 8 Trust Co_-___- 800,000! 1/360,099| 5,490'763| 100|-...--|..._- Bap city Bank... 200,000| 263,717) 2,329,128 150|__.-_- 200 
Beverly— Per |share | Bay County Sav B 50,000 '744| 15049'734| 100}_--_-- vot 
Beverly Nat Bank. 300,000; 316,474) 1,206,106) 100)_._.-- 151 Commerci —— 100,000'r 137,768! 973,196) 100; 218 j.-.--. 
First National Bank| 100:000| 216/079] 1,179,567| 100] 240 |... _. 
Old Second Nat Bk| 100,000 39,8461 971,031} 100}_._--- 125 
Brockton— Per \share. | People’s Sav Bank- 00ir 47,907) 72,151,184) 100)...-.-- 150 
Brockton Nat Bank} 200,000) 227,080) 1,743,664) 100)_.__-- EFS 
Home Nat Bank -__-_ 200,000} 514,691) 2,075,559) 100)__.__-|_.__- 
Plymouth CoSD&T; 100,000 30,769; 900,938) 100)..----j}.._.. Detroit— Per \share 
Central Sav Bank-.-. 100,000! 164,784} 4,828,958) 100} 325 |... ... 
Detroit Sav Bank- - 000! 811,379|11,628,400) 100) 275 |... 
Cam bridge— Per \share. | Det United Bk Ltd-| 250,000} 105,541) 3,745,608) 100) 277}6)----. 
Charles Riv Nat Bk| 100,000) 192,889) 822,623) 100|*220 Dic 23’8 | Dime Savings Bank| 1,000,000) 726,621/12,319,089| 1001 217 |-...- 
Cambridge Trust Co} 100,000! 237,467| 1,646,696| 100/*113 {'J’e’08 | Fairview Sav Bank| 250, 44,070 9,758| 100) 136 |.. .. 
Central t Co... 200,000' 216,427) 1 \257, a6) (0 First National Bank} 2,000,000) 1,046,969\23,930,763| 100| 194 {200 
Harvard Trust Co. - 200,000;| 199,896) 1 ‘796, '234| 100 *17044| Jne’ll | Germ-Amer Bank - - 250,000 19,816} 3,469,917} 100! 170 | ..-. 
Home Savings Bank 750,000 792 ,314/10,763,510) 100; 310 j|-...-. 
8. eo iy Per \share. | Met State Bank--- 250,000 72,777 355,356) 100} 115 (130 
Lechmere Nat 100,000 158,690); 563,720) 100|*190 (|Oct’10 |} Michigan Sav Bank} 400,000) 205,106) 5,584,590 i Tt Ee ee 
Nat Bk of Comm’ce| 750, 446 ,266|12,269,030| 100} 200 |-.... 
Fall River— Per \share | Old Detroit Nat Bk} 2,000,000| 1,080,224)18,993,705| 100) 17444) .-.-- 
Fall Kiv Nat Bk___ 400 000 256,474) 1,750,426) 100} 128 (132 Peninsular State Bk 800,000 330 ,582/:0,340,313) 100} 205 ji...- 
First National Bank 400 ,000 496 869 1,579,390 al we lca cce People’s State Bank)| 1,500,000} 2,047,399/36,822,604/ 1 263 ({(267 
Massas’it-Pocasset N 650,000 460,701; 2,398,599) 100) 157%/)___ Wayne Co Sav Bk-| 1,000,000 1 463 ,614/13,837,3:16) 1 Bee. lewesc 
Metacomet Nat Bk. 750,000 325,035; 1,489,270) 100) 125 (130 Detroit Trust Co..-| 1,000,0 1,406,366) 4,200,255) 1004 305 me 
Durfee S Dep & Tr. 400,000; 525,172) 2,563,821) 100) 200 |____. Security Trust “o-- 500,000 67,862} 2,810,823) 100; 225 {230 
Union st Cu_...| 1,000,000 505,584} 2,818,821| 1003 164 |. _..- 
Proce bare— Per \share 
Fitchburg Nat Bk. 250 ,000 331,382| 1,552,635) 100} 170 {175 
Safety Fund Nat Bk} 200,000! 236,634) 1,693,713) 100] 165 |170 Grand Rapids— Per j\share. 
Fitchb’g SD&TrCo_ 250 ,000 175,555) 1,544,129; 100} 145 /|150 City Trust & SavBk 200 ,000 63,557) 1,516,297} 100)___... Ba fa 
Commercial Sav Bk 200, 000 76,235} 2,666,441) 100} 180 |... .. 
Gloucester— Fourth Nat Bank.-} 300,000) 251,090) 3,488,342) 100| 200 |... 
Cape Ann Nat Bk_. 150,000| 127,667 793. B67) 400. Gr Rap Nat Cit og 1,000,000 438,167) 6,892,124) 100; 180 {..-.-. 
Cape Ann Sav Bk.-| _.....- 248.910] 2,.786,492|____|_.....|..._. Gr Rapids Sav 207,000} 108,948) 3,207,719! 100} 200 -j.___. 
City National Bank| 150,000 29403) . Sfan141.... 1... 1... Kent State he og 500,000} 376,459) 7,025,759) 100; 265 j--.-.. 
Gloucester Nat Bk. 200,000|; 100,477) 412,361) 100)___._.|____. Old National Bank - 800,000} 719,906) 6,508,088; 100} 200 j...-.. 
Glou’ter SD&TrCo- 200,000! 293,347) 2,419.928|____|_.....|..... People’s Sav Bank- 160,000 120,469} 2,331,793) 100} 250 |{..... 
) Michigan Trust Co. 200,000} 565,150} 1,220,639) 100} 600 j..-.. 
Ha verhill— Per \share 
Essex Nat Bank_-- 100,000 86,876| 837,874!) 100|______/_._. _. Saginaw— Per share 
First National Bank} 200,000) 244.523 Be RT er eae Bank of Saginaw- - 500,000; 758,145) 8,397,447} 100)___---j.-.-- 
Haverhill Nat Bank} 200,000) 388,167 1,375,044| 100)____.- _..-. | Commercial Nat Bk 100,000; 138,990) 1,097,145 eee icibe a bo dhl ie 
Merchants’ Nat Bk.|; 200,000! 138,747) 1,321,476) 100\_._.__|____- German Am State B| . 100,000 51,059 UNA either MNT sapednee: 
Merrimack Nat Bk_! 240,000| 263,967) 1/025,506| 100|_.....|_.__- People’s Sav Bank. i r 104,064/r1,171,064 100 wit, ‘abid élite 
Haverhill Trust Co.| 200,000 78,604/d1,048,939| 100|_..-..|__._- Second Nat Bank..| 500,000) 460,135) 4,771,390} 100|_--. -- Gale 
* Sale price. a Capital to be increased. 6 Newstock. d Includes savings deposits, e Capital - in; authorized amount is larger. *& This 
is the so-called ‘‘Weekly Deposits,’? now forming capital on which dividends are peid. 7 vidend, h Jan. 15 1912. T Last sale, 




















































































































































































































e April 30 1912. 


i Last sede 


r April 18 1912 


a June 25 1922 


van. 18 1912 


Nov., 1912.| BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks Sept. z State near latest returns. MONTANA—-Nai. banks Sept. 4; State institutions latest returne. 
pital. ry rit ‘Deposits. | Surplus Gross 
a moe : Profits. : sina we =o Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Dwluth— $ $ $ Per |share. = -— _-— -- Por lek 
,000 1,313,744 9,642,726) 100) 325 |____- Butte— $ $ g er |share. 
Gits wh Nak oe na SO 000. '222'479 3,007 ,267| 100 130 |_...- First National Bank} 200,000 629,904) 4,497,739)... .j.....-}..... 
Ficat National Bank 500,000 1,738 961 11 379 696 100} 480 j..... Miners S Bk & TrCo 200,000 ry "442 Pinyin FR Seen is duanah al 
Northern Nat Bk... 250,000. 79, "521 1,655 ‘276 100; 130 j..... es pow rig Bk. 200,000 19, ,000 3. 530 '334 RRA, atone 
Minneapolis— ano 50,000 B » aonhe ae. Dal I coma 100,000 333, sa Sd er 
mme Bk 200, egan busijness |Sep. ° Foe share. 
Dont Silo State BK. 10U,000 22.365 739,554] 100] 131 |....- American Nat Bank} 200,000) 232,607 $.088. 249 100 putes evrEe 
First National Bank! 2,000,000 2,512,693 24,235,925) 100! 300 1310 Nat Bk of Montana| 250,000; 173,443) 788, B48| 100)...-.-}--.-- 
German-Amer Bk. . 200 ,000 163, ‘462 2 ‘687 ‘883 (OOr 200 i..... Thos Cruse Say Bk. 100,000 41 '869 1.232" on CPR OMT 
Hennepin CoSav B.| 250,000 254,076 5.882.209) 100| 265 |_.... Conrad Tr&SavBh| 200,000 52, 097 1 232,087) -sca|------|---2° 
Merch&ManSt’teBk} 100,000 28,156 683,174) 100| 122%|128 Union Bk & Tr Co. ‘ 290,036| 2,537,146) 100! --._.- Tae es 
Metropolit’nNatBk.| — 300.000 | 87,601 1,432,004) 100). - -- .. 138 | NEBRASKA—Nat. banks Sept. 4; State instilutions latest returns. 
Vorthwest Nat Bank| 3.000.000 2,458,400 29,035.370] 100| 298 |301 gr 
Scantinerinipe| ono’ 101,044 1,846,689) 100) 150 |... y National Bank| 250,000| _69,064| 1,856,186] 200|_..--- Pa 
ScandinavAMNBk.| 500. 129,161 3,486,264] 100] 141 |____- City Nationa a k| 400/000] 383'609 03,808. "4721 1001.77 77 Sats 
Securtty Nat Bank_| 1,000,000 2,220,549 20,309,145] 100| 475 {505 | First National Ban 200000! 085.107/1 684680] 1001...~. Sea 
South Side State Bk} 100,000 59,597 196} 100) 200 |...... | Nat Bk of Comm'ce 
Union State Bank.| 100,000 39,207 731,862] 100] 115 |....- cas = Sank 500,000 73,164! 3,257,774| 1001 108 |112 
Migs Lees & TrCo.| 1.000.000, 276,007, 3,171,886 100] - share. | Corn Exch Nai Bk| 300,000] 036,000.01 ,550 :000 100] 100/110 
American Nat Bk..| 200,000 112,565 2,064,728! 100| 125. |" epees aoe Peet). ae aael eae 181) 738 330) i001 100 [200 
Capital Nat Bank..| 500, 193,546 5,244,120) 100) 135 | -_- Nebragka N :B k| 200,000} 1119, 985, v1 983,446] 100| 115 |120 
First National Bank| 1,000,000 1,355,649 11,165,102/ 100| 278 |290 | Nebraska acu | 1.000°000| 609° 201/12'995.027| 100| 175 |200 
Merchants’ Nat Bk.;} 1,000,000. 1 ‘004. ,907 9, '861 »772| 100| 227 |230 Omaha nil Bank” "700'000 823722 di 310,355) 100| 290 |297% 
Nat Germ-Amer Bk] 1,000,000 1,192,698 11,055,156 100| 245 j_._. wa ey one R Ter labios 
scand’ vian Am Bk. 100,000 185,440 1,509 ,464 100 265 -“"“e=--— Sou x N: Bk 150 000 32, 639 9 ,023, 068 100 135 150 
Stock Yards Nat Bi| 290:000 26:01 1'306.856) 100| 150 [22227 Stock Yards Nat Bk| 750,000 482/838) 7'9251562 100) 200/296 
Capital Trust Go...| 250000 188/247 1 136,186] 100! 140 |_.°__ | Packers Nat ea ine ee ee 4 20. . 2,309,695 
" ° — - 0a ept. 
‘ MISSISSIPPI—Nat. banks Sept. 4; State institutions latest gn ait Nee A R x ala ar 
a val . 7\ 2,128,091!) 100}_..._ 3... 
Capital Nat Banie..| 200,000 150 565! 882.947| 1001. |e Qmocinng Not Bk.| 200,000 200.007) Ahan ons! tat 
eee eee. te 279 ir: A ated tebe fe Manchester Nat Bk| 150,000 176,986) 1,489,818) 100)..---4-.--. 
¢ ,000) oqeelpddibalesiin + | ‘eh ie ipnaady 
Merch BK & Tt Go.| c350°000 115,660, 926,616___.|__.--- hiseou a a eee “me 
Vicksburg— | Nominal. NEW JERSE Y—Nat. banks Sept. 4; State institutions latest returne, 
American Bk&TrCo 150,000) 63,677/ 894,742, 100).....-j}--.-. ne OT fy? shar é 
Citizens’ Nat Bank - 106,920) 46 rat 189,179, 100). ...-- ----- | Camden Nat Bank 100,000! 139,740] 2,088,924) 100/*180 |___.. 
ty Sav & TrustCo 50,000) 60,872; 943,310 100)... --}---.-- First National Bank} 206,000) 288,840) 2,638,569) 100/*170 |___- 
Deita Tr & Bkz Co.| 100,000) 52,000 450,000! 1007155 |_.___ National State Bk 500. 568,879] 4,374,958] 100/#200 | .... 
First National Rank) 300, "000 160,362} 805,020, 100|......|-___- Foeein SD &TCo\ 500.000! 800,072!) 6, 290, 261; 25\*100 |____. 
Home Savings Bk- - 60,000 5,000, 270,000 -.--|..---- ----- | Broadway Tr Co 100.000 88,763, 943,892! 100/*178 | _. 
Merchants’ Nat Bk.; 100, ,000| 320,309; 607,360, 100]... ----- | Gentral Tr Co_....| 100,000} 296,009] 1,818,896] 25)... ..|105% 
People’s S Bk & L- 50,000! 110,141! 754,073'_ 50'.-___-'.._ Security Trust Go..| 100,000! 170,264) 2/694,535| 100 #285 34] _... 
MISSOURI—Nat. banks Sept. 4: State institutions latest returns. West Jersey Tr Co.| 100,000 85,580| 937,269! 100 180 Jana = 
mansas City — | am mane. nal State 350,000| 784,575] 3,243,786| 50/140 |... 
‘th N Bk! 250,000 86,325 2,843,253) 100) 225 |..__. National State Bk. ,000 ; whois 
Gorn Belt Bani. 100.000 17 888 si vrs 100 040 henswe Union Co Trust Co-| 300,000} 389,710) 4,601,378] 100 ae sabone 8 
Nat Bank. 300,000! 117,136 2,126,403) 100}___..-]_.._- 
Fir Navigoal Bank] 1009-900, 1.732°050 28/901 058) 100/55 |:---- | garat National Bank] 220,000) 49.044] 4.212.207] |] _9934/200 
Gate City Nat Bk.. | C 100,000| 141,401] 1,666,348] 100| 220 |386 
Ger-Amer Bunk.. | 100/000, 118,684) 1'516,559| 100| 550 |_.... Hudson Trust Co-.| 600:000| 1,583°916]157447'926| 100| 600 I 
‘| Kan- 500.000, 1,133, ‘698 8, ‘598. 135) 100 _.... | Hudson Trust Co-- 500, , ; , »v2 ee 
Sethe Bank -_| 100 000 11.267, 533,699) 100! 127%|130 Jefferson Trust Co- HS eagle ont'san 4'108°776 ia fa i 
Nat Bk of Comm’ce areal in Southwe st Nat. Bik. olf Coml|m’rce | Trust Co of N J_.-- , , Per lehare. 
Nat Bk of the Rep. 500, 6,938 4,158,123) 100) 150 [175 Jersey City— 00.000 53 166 321.938! 100| 165 |” 
National ReserveBk! 1,200,000) 253, ‘679 6 ‘069. '336 100! 156 /|157 Claremont Bank... 1 300 , 325'000 6.905 065 100| 328. (sha 
New Eng Nat Bank 500,000) 864.445 13,959,850 100; 470 {475 First National Bank $ 3000 von’ 419 4'280'413 100 370 1390 
Produce Exch Bank 100,000 24,212; 789,551) 100} 160 j|..._- Hudson Co Nat Bk. 5 500 ai ni 1936465 1001 125 1135 
Security Nat + ag 250,000) 23, 332) 807,309) 100) 130 [135 ee he —ae- 500'000| 417°916| 2°364°744| 1001 290 |_.._. 
ee a _| 3,000,000 gh youl 31. wet 298 100 ge 195 peronsae ot Tr R pt + Boe P Son’ nae si’aan aon We ana 87% 
: k. 200 ,000 tndn bene ae ’ : + ’ ’ ’ 
Warton etn Bonk 100,000 194 860 i ,386,914| 100) 400 |_.__. Greenv Bk & Tr Co} 100,000 saetee 1 O15 .288 100 a5 300 
Westport Ave. Bank 100,000 '530 ,375| 100] 225 |____- Jersey City Tr Co-- 100,000 3849671 1°887°198| 1001 aes (aan 
Commerce Tr Co_..| 1,000,000 458° 639. 9,791,790 100) 232 /|234 Lincoln Trust Co-_- 150.000 66'184| 1°291°289| 1001 150 {188 
Fidelity Trust Co__| 1 ‘000 ,0G0! 1,221,500) 7 '313, '389| 100 295 {300 Mercantile Trust Co 100,000 1.662'072| 6'626'°330| iol 600 680 
Pioneer Trust Co..| ¢267.500 '350,308| 2,502,252) 100 250 360 es r Gu Tr Oo... 509,000 AGS S78) Sapecd) tea See 
| er shar 7 -- , ’ sew —Ci x Ll er lmUmUmlUC LC CMC OO 
Brite Joeenh 200,000' 98,906) 2,823,701) 100/_..._-|_..- .| PeoplesSD&TrCo} 250, 2 ght ivenees po ton 7 
ist N Bk of Buchan- | Union Trust Co--.- , 009, Per Takao 
ONE . “erate 600,000, 394,469) 4,312,776) 100).__._.|-.... Morristown— 335.6041 3.217.430] 100 a 
Gasman, bon Oak Bk} 200.000 207,205) 5,441,711/ 100 _.|..... | First National Bank| 200,000 35, 217 430) 100)..--~. } 
Merchants’ Bank-.- Consoli dated witih First Nait. Biank National Iron Bank 200,000 rh vo1eeel lent $43" 
St Jos Stock Yds Bk 200,000 150, 2,225,000; 100)_.....}...-. American Trust Co 150,000 i sabes! a hal’ aea bre Lyin 
Tooile-Lemon N Bk_| 200,000 168,884 4,115,487 1G Sdedn’ bide armor e Er We... 000 phot, “oo 
50,000. 9, 51,698) 100}......|.-..- — ; 
Mimouri Val #3") 100:000 27001) 765:485, t00)-72020]2202 Broad & Market NB|  200,000|  118:722) 114187488|.-.-| 152 186 
St. Louis— | Per \share | Essex Co Nat Bank| 1,000,000) 1,557,594 8,285,054 30 150 155 
Bontmen’s Bank ..| 3.000.000) 1.696,147|14.840.253) 100)... ..[23754 | Mire Mat Bank....| » Sag.009) 408.109) S-gr0deg 102) ae 
l ,00 om 8 at MVR SVM AVY VU Olle we wm a ‘ e , , , , over a: 24M", VV i twee «a 
peeedoey Bei] 998s) 10 HSe  Sa-Pel 8) 88 | | Neewerree pages MeSRS) ea Peete By cli 
_| 100,000 2 i ,089, 
Sentral Nat Benk-7| 1.000000] 101'027| 9'248'424| tool ne iio” | North Ward Nat Bk| | 200.000] , 355,141) 3.901.383] 100) 300° | -- 
Chippewa Bank...| 100,000) 70,5 6,346] 100) 200 |... .. Union Nat Bank__.| 1,500.000} 2, os Sao eaie eset ton) tap 
Franklin Bank....| °600,000| 740,290! 6.307,657| 100! 300 |..... City Trust Co____- 100,000 33.867 : 180 |--... 
an-Amer Bk..| 1,000,000} 617,512) 5,531,286) 100] 1387 [199 Clinton Trust Co..| | 100,000 1.308'119| 6,500'137| 1001 230 77777 
Seat aw h |. Yenaee marta tH Ni 024083 100 300 _ Fidalicy Ftd -- 2000 00S 7,768,679] 19,801 ,304| 100 800 
‘ _.| 100,000 , ,024, weoww --| #:000,000) 7,465,079) 19,001,004) 100/.--... 
Saget bea S000) atu ere eng aaa] Ui) oe |---| emma Go| can apieal teed 1 AD ag 
Jefferson Bank. ._. ’ ’ ’ pee) 2VU 2VUU | eee , - , "57 "728, 884 100 175 : § 
_| 100,000] 1,032,976) 4,732,038) 100/1025 |-_-..-- Roseville Trust Co_| 100,000 ‘ eee 
are. 2: - 100,000 19,74 552,654) 100) 120 [125 Springf’ld Av Tr Co 100,000 aaernee 2, cit 873 “ta “sae--laze-- 
Manchester Bank..| 250,000 67,919) 1,538,378] 100) 160 | ----- est Side Trust Co; 200,000 FR A 
Mec-Amer Nat Bk__| 2,000,000! 2.812,220/33,278,513/ 100} 280 {285 New Brunswick- 50.000| 447,378 8.068.367| 1001 aver” lame” 
Mercantile Nat Bk_| 1,500,000 524,494) 5,849,369) 100|___. Nat Bank of N J. 250, 172°187| 1°190'388 aD one 44 
Merch Laclede Nat_| 1,700,000] 1,803,515|14,198,754| 100] 303 |307}4 | Peoples Nat Bank-| 100,000 153°892| 1°608'607| 1001 300 {avo 
Nat Bk of Comm’ce_|10,.000 000 2,338,327 53,381 602 100 RS Sapte New Brew k Tr Co| 100,000 : ,608, ie 
Night & Day Bk . 150,000 eB Rae een — 
Marthweet's| SavBk| 200,000) 528,261) 4,154,393) 100| 295 |300 Passaic Nat Bank... 200,000 oor ane erty tt ‘= aoe Reine 
South’n Com & Sav| 100,000) 185,614! 1,763,699] 100] 255 (|265 Hobart Trust Co._.| 100,000 A est a erete| ton) eee ==: 
South Side Bank_..| 200,000) 318,341! 4,064,086) 100) 375 |-.---- Passaic T & S D Co 200, agit a76l Saas Onol eel me eae 
State National Bk_| 2,000.0 , pamvers 10. tog yt 1s aus bees room bet de Tr Co} 200,000 5 . ; pe pa 
h National Bk. 2,000,000 . ’ ea oe oe ° 
Union Station Bk_. 100, 44,744] ‘858.218] 100] 135 |145 First National Bank| 600,000 681,114 8.088.087 1 = a. 
American Tr Co___| 1,000,000 200,070 3,277 .295 ae Pe ae . | Paterson Nat Bank 300,000 428,522 4 ere : ool oon 
B’way Sav Tr Co..| 100,0 57,456] 723,587) 100) 155 |----- Second Nat Bank..| 150,000) 264,693 2542134 op $° vos ae 
«gag natal Trust Co 100,000 e. fe ole ee eee Paterson Sav Inst n} 1,000,000 536 ,709\12,5 l 
Gity Trust Co _____ 50,000 729| 187,777| 100|_____. a Citizens Trust Co_.| 180,000) 214,164 6,990} 100 235 J----- 
Sounmonw'ith 17 Oo 2,000,000 72,441! 6,785,622) 100/_____- 96 German Am Tr Co_| 150,000) 344,137 3°Ba7 724 190 360 a cue 
Easton-Taylor TrCo ,000 2,871| 162.663) 100|.....-/.-.-- Hamilton Trust Co. ,000| 390,049 4'043/947| 1 9 |----- 
Farm&MerchTrCo _| 100,000 50,667| 767,576) 100} 160 |.. -.| PatersonSD&TrCo; 300,000} 396,536, 3.543.174) 100 35 nwo de 
Jeff.-GravoisTrCo_} 100, 14,326} 633,292] 100) 110 /|120 Silk City SD&Tr Co} 200,000! 193,307) 1,681,700} 100] 210 |_.... 
Mercantile Tr Co. ._| 3,000,000} 6,618,117'24,068.535| 100]___.-- 352% Trenton— Per \share 
Mississip Val Tr Co,| 3,000,000] 5,656,362/19.407.137| 100|_....- 302 Broad St Nat Banh} 250,000) 354,397] 2,475,014| 100] 175 baGow. 
Nor St Louts Tr Co. 100, 25 ‘600! '709.756| 100) 125 ._.. | First National Bank 500, 427 ,339| 2,722,376; 100; 180 j_.-.. 
StLouls Union TrCo! 5,000,000) 7 an ase 29,572,462) 100/._-.--- 491% | Mechanics Nat Bk. §00,000; 1 048, 261; 6,311,435; 50) 150 j----- 
Savings Trust Co__| 100,000 379,860! 100] 105 /110 Trenton BankingCo| 500.000| 606,440) 4,160,000| 501 100 {..... 
Vauterente Tro. "000 19.069 337.692! 100| 100 |110 | Mercer Trust Co. 100,000! 76.542 2'378| 1001 153 |... 
West St Louis TrCo! 100.000 24 536! 473,002] 100!.___-- ...-. | Trenton Tr&SD Co! 200, 000! 287:471 2,977,212; 100} 250 j..... 
* Sale price. o Figures of date July 20 1912. 6 New stock. cCapital paid in, authorized amount is larger. g Amount paid in. kh Book 
ralue mY ang io 4 ; These figures date June 14 1912, 2 Ex-dividend, y Capital to be increased. dSept. 4 1912. n Feb 20 1912. 
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NEW MEXICO—Nat. banks June 14 1912. NEW YORK—(Continued.) 
Surplus Grose Surplus | Gr 
" . 088 
Capital. |& Profits.) Deposits. Par | Bid. | Ask. Capital. \& “Profits. Deposits. |Par.| Bid. | Ask. 
Albuquerque-— : Y 046) 3 gat 242) 100 si + be 4 
First National Bank 300,000 106, 6 ’ geese 2) eee ee2e@/eeee2 N. Y. Cit (Con.) $ $ Per cent. 
Harriman Nat Banx 500,000 633,219 v10877 861; 100; 290 (310 
qnbor Sia ROA See Oot 7,661, ners 22, oat yr pe 555 [570 
nternation an 000! 131,200'72,571,400) 100)..._--|.-... 
NEW YORK—Nat. bke. except N. Y. City Sept. 4; State Inst. Sept. 9. _| tVing ‘National Bk.| 4,000,000| 3,131,724)36'108,000| 100| 205” |2i0 
| : Jefferson Bank----_|Merged in Century Blank 
ban | Per |share.| Liberty Nat Bank_| 1,000,000] 2,725,200/24,126,000) 100] 640 (655 
Alban y County Bk.} 250,000} 109,001) 1,111,252; 100) 180 (190 | [Lincoln Nat Bank | 1,000,000) 1,773,927|)15,581,000| 100} 375 {....- 
First National Bank} 600,000) 323,275] 9,997,565) 100) 140 /150 ManhattanCo,Bk of} 2,050,000; 4,835,161/37,100,000} 50} 350 |...-. 
Mech’nics & F’rm’s 250,000!) 1,102,583) 2,054,065) 100) 600 |...-.. Market &Fulton Nat 
Nat Commercial Bk_| 1,000,000! 1,733,180|26,424,066 100) 370 (375 Beek ooh 1,000,000; 1,885,060) 9,362,000| 100} 250 (255 
N Y State Nat Bk_- 500,000 749,717|18,718,837; 100) 290 (300 Mechanics & Metals 
Albany Trust od 400 ,000 330,514} 8,021,640; 100; 195 (200 Nat Bank ....-- 6.000.000) 8,640,527/52,586,000} 100) 272 {277 
Union Trust Co. - - 250,000, 526,394) 4,634,498 100) 350 (...-- Mercantile Nat Bk_| Consolid'ated with (Irving Nat| Excih Bk. 
Merchants’Ex NatB 600,000 515,900) 6,863, 50; 160 /|165 
Auburn— Per \share. | Merchants’ Nat Bk! 2,000,000} 1,990,939|17,830,000} 50) 18734|188 
Ca Co Nat Bk. 200,000; 239,997) 1,461,417) 25)......|---.- Metrop’s, Bk of the} 1,000,000) 2,182,424;12,292,000) 100} 375 [385 
Nat Bk of Auburn. 200,000; 123,884) 1,175,101; 100).---..-.|..... Metropolitan Bank_| 2,000,000) 1,725,714/15,666,000) 100) 190 (198 
Auburn Trust Co- - 150,000; 176,330' 2,020 660) ....!...---)|-.--. Mount Morris Bank| °250,000| 337,446] 2,858,000) 100] 235 |.__.. 
Mutual Bank -- -- -- 00.000 410,990} 4,796,000} 100} 285 (295 
Binghamton— | Per |share. | Nat Nassau Bank. _| 1,000,000} 485,016/11.890,000} 50| 21734|.._-- 
Gity National Bank 200,000} 178,479, 1,192,330) 100)...-..-|....- Nat Reserve Bank_/ 1,200,000! 381,116)v4,104,065),100) 93%4/.._-.- 
National Bank 400,000; 278,254) 2,520,455) 100/.-.-.-/|----- New Netherland Bk} 200,000) 281,427) 2,871,000) 100) 220 j|..... 
People’s Bank... - 100,000 €76,417| e775,319) 100)-..-.-|---.- N Y County Nat Bk 500,000; 1,836,894!) 8,734,000; 100; 875 ([__... 
e -| 200,000) 135,021) 1,508,469) .__.|----.-|...-- N YN BA, Bk of_| 2,000,000) 3,841,967/18 814,000) 100} 385 |-.-...- 
Pacific Bank ete he 500,000 958,589! 3,917, 50; 255 (265 
Brookl yn— D sits of Broo|kiyn banks\are reporte|d net| and are of Park Bank, Nat.-.-.| 5,000,000/13, 313, 027|86,320.000} 100) 370 (375 
date Oct. 2619|12. Surplius and _— fits are of | date| Sept. |4 People’s Bank... -_- 200, 472, ,124,000} 25) 240 {250 
1912 for Nation|ai and Sept|9 jor S Banks, er \cent. | Phenix Nat Bank .| Merged jin Chathalm & Phenlix Nijat. Bk 
Bank of Plaga Isl’d 100, 51,986; v841,838) 100! ------ 155 Plaza Bank. _..... Merged jin Union|Trust Co. 
Broadway Bank. Merged jin Citizens) Trust Co. Produce Ex Bk N Y!| 1,000, 895,199/10,732,000} 100) 16744/172 274 
First National Bank} 300,000 672,334) 3,026,000) 100) 280 (295 Public Bank __. 300,000 258,639) v9 228 ‘400 100}. be ripe 
Greenpoint Nat Bk} 200,000; 108,500) 636,000) 100\------ 160 Seaboard Nat Bank 1,000,000] 2,226,187/30,885, 100; 450 wa 
Hillside Bank. _._- 100,000 33,800} v444,200) 100|.-..-.|125 | Second Nat Bank -_| 1,000,000) 2,469,001/13,485,000) 100| 370 |400 
Homestead Bank-- ,000 68,014) 545.740) 100)--..--j115 Security Bank ._..! 1,000,000) 416,061/14,680,000! 100)---.--- 145 
Manufact’s’ Nat Bk| 252'000| 910.200) 5,600,000| 30405 (425 | Sherman Nat Bank 200,000 53,000/71,660,900| 100} 135 
Mechanics’ Bank__} 1,000,000) 765,743)/13,066,000) 50) 230 (240 State Bank. ____.. 1,000,000; 607,900/22,093,000| 100} 250 (275 
Montauk Bank-~.--- 100,000 63,389) v689,177) 100)...-.-- 150 Twenty-thirdWdBk| 200, 96,004) 2,265,000) 100} 175 |. . 
Nassau Nat Bank._/ 1,000,000) 1,119,897) 6,319,000) 100; 212 (225 Union Exch Nat Bk! 1,000,000} 967,372! 8,977,000) 100) 162 (|i68 
National City Bank 300,000 78,512) 4,284,000} 50) 275 (295 Wash’n Hts, Bk of. 100,000; 335,982) 1,469,000) 100) 275 j|...-. 
North Side Bank. - 200,000| 174,497) 2,334,000) 100) 175 (200 Westchester Av Bk 100,000 48,700} v453,400; 100 ome 
People’s Nat Bank_| 200,000) 143,749|v1,549,486| 100| 145 |155 | West Side Bank... 000} 1,023,037] 4,992,000} 100} 550 | -.-- 
Prospect Park Bank 100,000 62, '692| 7853,451) 100; 150 (165 Yorkville Bank. -- 100,000} 515.765) 4,960, 100} 600 j.... 
Ridgewood Nat Bk.} 100,000 6,7 10, 100 See Astor Trust Co.- --| 1,250,000] 1,368,600|23/238.900| 100] 400 [410 
Brooklyn Trust Co_} 1.000,000) 2,440,269/19,597,424) 100; 470 |..... Bankers’ Trust Co_/10,000,000| 16,412,400] 16 8564300] 100) 575 /|585 
Gitizens’ Trust Co. -| 1,000,000 00,769) 6,475,609) 100) 150 |_..-- Broadway TrustCo.| 1,000,000} 565,313)10,508,334| 100) 175 (178 
Wiatbush Tr Co.__|Merged in |Broadway |Tr Co N Y Central Trust Co.__| 3,000,000)17,149,702/97.521,704| 100|1040 |1055 
-| 21,000,000! 1,281,460)11,846,707) 100) 265 (275 Colum .-Knick Tr Co| 2.000,000| 7,192,582|57:257.163| 100) 570 (575 
Hamilton Trust Co. 600,000} 1,114,302) 7,078,799) 100) 275 | ....- Somme dretal TrCo._. 500,000 7,609; 4,021,298; 100; 97 ake 
Home Trust Co... 750,000 »362| 2,828,367) 100; 110 |... .-. Empire Trust Co._| 1,500,000) 1,202,307/20,114,012| 100; 300 (310 
Co “| = §00,000| 2,262,234/16,103,073) 100! 520 |-.-- Equitable Trust Co | 3,000,000) 10,747 ,483|83,669,076| 100) 540 550 
eos > lean & TrCo} 1,000,000) 2,174,161 909,851] 100| 300 |312 Farmers’ L & Tr Co} 1,000,000) 6,570,754/126656468; 25)- ./1400 
assau Trust Co___ 600,000 433,889 5,970,575 100; 139 ---- | Fidelity Trust Co__| 1,000,000) 1,303,217] 8,136,520) 100) 225 wd 
People’s Trust Co. 1,000,000! 1,690,466) 20,841,141) 100; 295 (305 Fulton Trust Co. 500,000 21,807) 8,751,002} 100) 315 (325 
Guaranty Trust Co _|810090,000| 23323623] 189301170) 100] 637 (642 
Bu : Per \share. | Guardian Trust Co_| 500,000} 475,900) 2,809,600) 100/-.....: 90 
Bank of Buffalo... 600,000; 826,300/10,085,372) 100) 300 j|_.__- Hudson Trust Co. 500,000; 707,600) 3,633,300) 100) 135 (139 
Central Nat --| 200,000! 222,936) 2,886,436 100; 200 |...-- Knickerbock’r TrCo| Merged ijn Columbija- Knicker|bockier Tr. |Co. 
tizens’ Bank. ___. 200,000 230,436) 4,508,225| 100) 225 |_.__. Lawyers’ Mile Ins | 
Solumbia Nat Bank| 2 500,000; 1,303,586/13, 308, :702| 100} 300 Jets & Trust Co ..... ‘ ,000,000| 6,394,886/47,272,233) 100! 220 (228 
rman-Amer Bk..| 500,000 74,931) 7,322,534] 100] 260 |.-_-- Lincoln Trust Co__| 1,000.000} 557,264/12,886,370| 100!..___.'140 
Manuf & Trad Nat_| 1,000,000) 1,565,547 20,684,309 100} 400 j{_.... Madison Tr Co_.._.. _|Merged in |Equitable |Trust Co. 
Marine Nat Bank._| 2,000,000) 1,690,419|31,871,810; 100) 325 (350 Manhattan Tr Co__|Merged in | Bankers Tirust Co. | 
pais Bank...._- 100 000 56,144; 1,178,091; 100) 130 |..... Mercantile Tr Co. Merged in | Bankers T\rust Co. 
eople’s Bank. --. - 300,000; 456,686) 6,289,591) 100! 200 |.- -. | Metropolitan Tr Co| 2,000,000) 6,103,361\23,465,574| 100| 450 /465 
Thied National Bk- 500,000 190,884) 4,352,651; 100; 140 /|145 Mutual Alli’ce Tr Co} 1,000,000 ,512| 9,388,840) 100) 145 (152 
Union Stock YdsB 250,000 73,592; 1,842,263) 100) 125 /|126 N Y Life Ins & T Co} 1,000,000| 4,413 (369 34,646,986) 100'1040 Bas 
Ruffalo L T&S D Co 200 ,G00 88,067) 3,329,425) 100} 125 [130 New York Trust Co} 3.000,000|11,713,500 37,187,500} 100} 635 645 
mmonw’th Tr Co 500,000! 525,430) 8,065 765) 100} 190 (200 Savoy Trust Co....| Absorbed by Broad way Tr Co. 
Fidelity Trust Co_-_ 600,000  384,649/10,733,104| 100] 250 |300 Standard Trust Co_| Consolida/ted with G uaranty Tir Co 
Title Guar & Tr Co. ,000 .000| 12,243 ,030 | 27 ,273,194| 100) 520 525 
Elmira— Per \share. | Transatlantic Tr Co} 700,000) 339 862 | 2,348,956] 100/__.--- leecee 
Merchants’ Nat Bk- 150,000 63 ,064 676,300) 100) ......) 2... Trust Co of Amer Merged in Equitable ‘Trust Co. 
Seeond Nat Bank._| 400,000) 462,919) 3,257,236] 100)/_--__-- -.-. | Union Tr Co of N Y| 1,000,000] 7,747,777/64,921,663| 100|1290 [1310 
Ghemung Canal TOo| 600,000) 480,174) 4,506,372) 100) 180 {195 U S Mort & Tr Co__| 2,000,000) 4,569,437/58,089.715| 100} 485 |. ---- 
a US Tr Coof N Y--_| 2,000,000/14,135, 590 59,835,717 100}1110 (1130 
= York City—/ Depostts of|N. Y . City) banks are | repo|rted net} and | Washington Tr Co- 500,000} 1,360,800) 9,990, 900! 100| 400 (410 
date Oct.| 26 1912. Surplus an\d profits ar\e of \date Se\pt. 4 | Windsor Trust Co. 1,000,000; 1 ‘054, 700) 7,418,400 100} .....!185 
1912 for Nation|aiand Sept.|9 for State|Banks. A| divijdend re Jamaica, L. I.— 
for banks and itrust comp anies in Niew York Cijtyanid Broojklyn Bank of Long Isl’d _ 750,000 522,700 6,875,400) 100)... ...j}.-.-- 
be found in| our “Ry. | and Ind.’’\Sec., page |188 Per \cent. | First Nat Bank-.--- 100,000) 30,800) '657,700| 100). jesess 
Astna National Bk_ 7500 000 544,873 3,08 ,000; 100} 202 (212 Queens Co Trust Co 600,000! 134,200 1,991, ‘100 100; 100 110 
A ca, of_.| 1,500,000 6,260,201|22,541,000| 100] 618 |630 ! 
Amer Exch Nat Bk.| 5,000,000) 4,766,184/37,376,000| 100) 230 (240 | 
Bank of Europe. _- 100, ,074\01 554,145] 100|._..--]_ _-- Rochester-— Per \share 
peers Pk Nat Bk. ’ 115,124; 1, d 100} 125 {130 Alliance Bank. ..-- 275,000! ¢360,044 e7 ,907 ,448) 100! 745 {250 
powety, Beak Si Asis ts 250,000 799,200 3,579 000} 100} 400 .--- | Central Bank .-..-.- ,000 308,827] 5,339,899 100; 230 {240 
Bron rough Bk. 50, 69,707) v2 ,287,172| 100) 300 -- | Merchants’ Bank-- 150,000) e275,079 e4 ,686 ,237| 100) 235 (250 
Bronx Nat Bank___ ; 234,134' 1,060,862! 100; 180 [195 Lincoln Nat Bank_} 1, ,000| 1,467 ,009 13,138,227) 100) 210 {215 
Bryant Park Bank. 200 ,000 159 ,160/v1,334,900) 100) 155 |. _-. Nat Bank of Com -. 750,000 733,819) 8,896,068) 100) :80 (190 
Bu & Drov Nat 300 ,000 127,100} 1,978,000; 25) 130 (140 Traders’ Nat Bank. ,000 536 ,444| 6,878,201} 100; 160 {170 
Cent Bank... __- 500,000 515,500} 7,330,000; 100) 230 (235 Fidelity Trust Co- - 200,000 256, 254) 7,704,103) 100} 259 ‘(300 
Chase National Bk_| 5,000,000) 9,359,049|93.838,000| 100) 750 |_.__- Genesee Val Tr Co- 400,000} 353 ‘601 8'215.500| 100] 185 /|190 
Chatham & Phenix Roch Tr & S De a 500,000) 1 ‘151 ,466 21 ,108 612) 100; 400 {|--... 
encion Hxch Bank’| 7200.90) '759:200122 798900 198) Lio ("0__ | Sequntp tron Co--|  gug.ane| sre ded 4 Bar 292 401 $0 aaa 
x ,500! v2 ,526, ----- | Union Trust Co...-| 200, 255 175 
Chemical Nat Bank_| 3,000,000) 7,134,249\24,410,000! 100| 445 (450 - a | 
Citizens’ Cent Nat__| 2,550,00u| 1,989,114|19,647,000| 100) 188 {195 | 
City Bank, National 25 ,000 ,000) 29,540,747) 174729 000| 100; 439 |__._. Syracuse— | Per \share, 
Coal & I Iron Nat Bk.| 1,000,000 7,340} 6,699,000) 100) 155 (160 Commercial Nat Bk 500,000 318 ,744| 2.332 OO1] 100)......}...-- 
Solonial Bank -. -- . 400,000; 549,446) 6,621,000) 100) 425 |_.__. | First National Bank} 250,000 975,120, 5 675 526] 100)_.__-_- papipes 
Columbia Bank_._-|} 300,000) 787,414) 7,151,000) 100) 335 |345 | Merchants’ Nat Bk_| 180,000) 314,551! 1,493,873] 100)_____- ays 
Commerce, N Bk of!25,000,000' 16,157 543 113342 000; 100; 205 /|210 Nat Bk of Syracuse .000 354 407 2 ee en! See 
Corn Exchange Bk_| 3,000,000| 5,753,554|56,392,000; 100| 325 (330 | Salts rin at Bk| 200,000} 114,107) 1,315'393] 100|___...|----- 
Cosmopolitan Bk_- 100,000 19,266, v398,815;) 100/___..-!- _. .- | State of Syracuse 100,000; ¢498, '841'el ‘500, 8! a as 
East River Nat Bk. 250 ,000 68,094 1,624,000' 25) 8&8 98 Third Nat Bank - - 300, 224,450. 2° 2,038, Gt Me accacciavsan 
fidelity Bank... 200 ,000 168,889) 1,057,000; 100) 165 (175 Syracuse Trust Co. 300 ,000 542 161: 4.572 '384 GES FI SO ge 
Fifth Avenue Bank. 100,000; 2,119,449)15,498,000! 100/4300 |____- & Dep Co of Onon 100.060' 910, 536, 13 OGG ,472) Ml vcas ee ecue 
Fifth National Bk_| 250,000| '524'499! 3'775'000| 100] 300 |335 | 
First National Bank/10,000,000)21 ,582,2 269 99,832,000) 100/1010 (1020 | 
Fourth Nat Bank. . -| 5,000,000| 5,821 294/30, 873,000} 100| 200 /203 Troy— | | Per \share. 
Gallatin Nat Bank_} Absorbed by Hanove| r Nat Bank Manufact’rs Nat Bk 150,000; 658,323 8,198,669} 100} 450 |__._- 
Garfield Nat Bank_} 1,000,000) 1,270,850) 8,983,000) 100! 275 |290 National City Bk- - 300,000! 304,330, 3,143,837) 100| 170 [175 
iNerman-Amer Bank! 750,000 711,569| 3,772,000| 75| 140 |._... | NatStateBk of Troy; 250000! 405,894) 2'586,095| 100] 210 /215 
German Exch Bank 200,000 830,921) 3, ‘511 000; 100; 400 .-- | People’s Bank--.-- 10U,000| ¢€123,890; ¢850,708| 100) 200 (210 
Germania Bank--- 200,000; 1,064,296; 6, 654 ,000| 100; 525 (540 Union Nat Bank. -- 300,000; 150,229; 1,938,498] 50) 120 (125 
Gotham Nat Bank. 200,000; 130,424)01,813,477 109 158 (163 United Nat Bank-_- 240,000; 421.447 28,848, 100|*290 (300 
Greenwich Bank_.-| — 500,000} 949,127) 9,688.000| 100| 250 |____. Security Trust Co..| 200000) 229 766 8,174,473) 100] 200 |2:5 
Hanover Nat Bank_| 8,000,000/13,471, ies 406, 000) 100) 705 {720 Troy Trust Co... .. 200 ,G00 210, 780) 2,000 659) 100} 175 {180 
ae pes of 
*Sale price. _ Capital and surplus to be increased. Capital paid in; authorized amount is larger, h Book value. &k Capital to be in- 
creased. z Ex-dividend. cJuly 1 1912. hers 141912, i Last sale. 11912. ¢Aprill 1 912 
sOct 16 1912, y Trust companies’ date Sept. 9 1912. e, March 21 19 April18 1912, wSept. 4 1912. r March 271 


hNew stock, 


a May 23 1912 








































































































































































































Noy., 1912.] BANKS AND TRUST COMPANIES. G1 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, TOR 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross Surplus Grose 
Capttal. |& Profits.| Deposits. |Par | Bid. | Ask. Captial. & Profite. Deposits Par.) Bid. ; Ask. 
 Utica— $s.  § $ Per \share. $ g $ a eo 

irst National Bank; 1,000,000) 1,520,601) 4,813,097) 60) 150 |*151 Cleveland (Conc.) j 
bueida Nat Bank..| '600'000| '783/839| 1'825'544| 100| 226 |238 | People’s Sav Bk Co.| 500,000 460,834) 6,460,941| 2001 220 |. 
Second Nat og oe 300,000 378 796 HE Ne dered 100} 200 (225 ew se Bk 5 1.600'000| 1.058'164 14'084'925| 100 Gy away 
Citizens 300,000} 294,643) -,242,178| 100| 225 |230 W Cleveland sereen|  aai’sasl B.besoonl incl ase 
Utica Tr & Dep Co_| 400,000) 553 192] 7,764,051) 100] 350 |401 eB ath ‘| 4,000,000! 3,067'386/45'093'083| 100}... _. 256 

shar Trust Co.| 2,500,000} 2,539,468|29,038.033| 100]. ._.- 232% 
ty National 2,609| _757,844| 100| 120° |---| Forest City 8 & Tr.| . '250,000| _"121,549| 2'516.754| 100]. --| 
City National Bank; 100,000; 82, ‘Saal anal aan tn y & Tr.| 1,000,000] 1,094/297|23'910:334| 100] 275 |300 
J srson Co Nat Bk 250,000 354,044 2,020,849 100 | paged = rs Tr Co : 200'000 "137146 5244 843 100! 280 3950 
Watertown Nat Bk} 200,000) 303,047) 1,401,683] 100} 230 -. | LShb A es I ge i 
Northern NY TrCo} 400,000 017) 3.146.665) 100) 230 [240 | State Bke & Tr Co-| 500.000 $'454110'408'348| 1001 268 |.27 7 

Westchester Co- Per \share. Union Sav & LCo.| 750,000 Boe ies aa ‘en ps 110 {111% 

t Vernon—ist N.| 200,000} 94,094) 3,205,531) 100|...-..]....- Woodl’d AvS &Tr.| 850,000) 392,466) 4,517, "Weak. leitiee 

= Vernon Tr Co} 200,000) 335.549) 3,556,565) 100)_....-}-.-_. Cette. Per \share 

F 100,000 36,466 633,741] 100).....-/..._- 

Nat City Bank--| 200,000 oe. $81 2.487 685 TOG. 2. doonme io eng he pee 200000 3'796| 1,095,2211 100}... ~.” 62 

Hudeenn fr Os:|° iso 000] . e0.0aa|  see'easl 2 Citizens’ Tr & Sav! 700,000} 150,000! 2'360,476| 100] 108 |110 

prguenct 1 TOs ane ont 121 .767| 2,748,781| 100|......|_...- City National Bank| 800,000 195,584|v2,062,329) 100] 135 |140 

~ = * N 100° 64,887| 473,579| 100|..----|-.--- Columbus SavBkCo 50,000 59 ai7 613,878] 100]..-.-.}.. 
OReining Nat Bk'| igo'ooo| aa's7olT,O'eS7] kool o ro Commercigi N Bank] 300,000] 327,079) 3,483,112} 100] 240 |260 
aa otal ccuieas Viskiiess abe ts See BE | 6 25000] 18°71 | 420,003) 100). === --|-- 

Westch’r Co Nat_| 100,000) 346,370) 3,282,723| 60/...-.- ee Hayden-Ciln'a H B. ooo. tas Ola 2402'S10l iol 
Pisit Plea cant Bk 25,000} 124,747) 1603,216 Lincoln Sav Bk Co. ,000 314| 214,243} 100}.____- ao 

Mt Sen N. 100.000 193087 807.137 AG ai Market Exch Bank. 100,000 96,647) 1,403.092} 100; 200 {210 
cena Trust ¢ Co_| 300,000! 153,769) 1,324'509| 100| 140 |160 | Nat Bk of Comm'ce 200,000 mes i bE8.000 100 aoe j245 

aes Get Gl aes ice heal Gate tee Ohio National Bank| 400.000] 445/260, 6,018.447| 100] 275 |285 
Whi ee : JE Penge Gee eee: West Side DingeSBk ray sie heey R . ----- 120 

tizens’ Bank -- 100,000; 145,568) v575,361) 100)_.....}....- Security Sav Bk--- ,500' 285,093) 100}/.....- ini 
an Bk WestcCo| 100,000! v180.747| 7880,785| 100|_..---|_...- StateS Bk &TrCo.| 400,000} 120,464) 1,797,148} 100] 136 {140 — 

First Nat Bank.-| 100'000| 86.7981 17131;308| 100|222222 (27227 Per |share 

st Nat ks .798| 1,131,308] 100]...-..|..... 
Tenbore-— lat et_-| 5,000) 96.909) 21u83.628) 1g0|------|----- cig Ketionel ant! 300,00) 271.010) 1.990 sel 100] 200, |i 
onkers Nat Bank- y ORT TY * ' : 

Westches’r Tr Co| 300,000) 258,517) 3.153.343) 100/§150 |160 First Say & Bk | Co. 5.208 40,058 ese tH yo pe a” 
siti —— c_ : 102,803} 1 034,212] 100] 147 {150 
NORTH CAROLINA—Noal. dks. Sepl. 4. State institutions latest returna. | Merchants: Nat Bk-| 200.000) 102,803) 1 034213) 100) 147 160 

Charlotte— | Third Nat Bank... 000; 301,626) 1,294,753} 100} 196 {201 
Charlotte Nat Bank} 250,000 160, 000 1,400,000, 100) 155 |....-. Winters Nat Bank.| 600.000| 275.754| 977.395) 100j)____.. 175 
Commercial Nat Bk; 500,000) 398,742) 1,482,612) 100) 159 | _.._. City Tr & Sav Bk_-| 100,000 8,610) 335,407|_..-1......j..... 
First National Bank} 300,000) 270,017 v1,057 401) 100} 180 j..... Dayton Sav & Tr Co 312,000} 4,462,575) 100] 208 j|...- 
Mer & Farm Nat Bk} 200,000) 181,709 ‘814,293 100) 190 |__.- 

Union Nat Bank. -. 100,000. 61,366 497.708; 100) 160 so ok Toledo— Per {share 
American Trust Co_ 350,000 242,907! 1,646,664 100 167 %/171 Com Sav Bk & TrCo 200,000 13,420) 1,341 ,462 100} ¥ ..}100 
Southern L &S Bk. 50,000 43,775, 275,000] 100] 160° |____. Dime Sav Bank Co_| 115,100) 47,887| 1,666,490| 50] 136 |. -- 
rham— First National Bank! 600,000| 1,006,307| 4,657,535) 100| 285 |300 
Ci ’ Nat Bank. 100,000 94,442 S67 194)... -.}.-...-]...-- Home Sav Bank Co. 250,000 213,440} 2,523,622) 100; 206 |. .-.. 
Fidelity Bank ----- 100,000; 433 449) 2,341,343) ....|...---|.-_-. Market Sav Bk Co.| 100,000 13,4 683, 100 1108 
First Nat Bank..--| 150,000; 162,744) 1,560,095; 100)_...-.|_._-- Merch & Cl’k S Bk.| 150.000) 241,521) 1,900,382) 100) 300 j|_---- 
fome Sav Bank. -- 50,000 20,000; 380,000).._./...--- --- | Nat Bk of Comm’ce| 1,000,000! 306,731| 7,674,583! 100] 141 |____- 
Merchants’ Bank-. 50,000 12,500; 230,000/.._.|....--|-..-- Northern Nat Bank! 1.000, 441,172) 3,586,0 100} 149 {153 

Raleigh— Per \share. | Ohio SavBk& Tr Co| 850, 537,569| 6,897,120] 100|_--_-- 140 
Citizens Nat Bank-} 300,000) 74,612) 1,043,965] 100) 160 -- | Second Nat Bank. .| 1,000,000] 1,525,173] 7,185,047| 100} 276 |280 
Commer’! Nat Bank 000; 115,427) 1,086,725) 100) 130 (135 Secur’y S Bk&TrCo| 250.000 69,821) 2,939, 93) 100} 134 |__.. 
Merchants Nat Bk. 100,000 v53 ,167 v 1,609,201 100 16 ered Spitzer-Ror Tr & Bk 300,000 18,800| 645,134] 100} 115 
Raleigh Bkg&Tr Co} 100,000 26.787; 602,270) 100) 125 |_.... ol Sav Bk & Tr Co ,000! 396,184! 2,725,771] 100) 255 {300 
American Nat Bank| — 250,000 55,160| 1,368,267| 100|..-. |" | Continent’ITr&S Bk} — 200,000 ohs’oa0! 1° 059, ial i001 210° |.7727 

me ’ ’ . eee eee OU ew ee ee el wee oe : ® =< « 
Murchison Nat Bk.| 825,000| 516,184) 3,881,977) 100) ----—- C5 | Vee Seve Seek. <) See 
Peoples Sav Bank - - 65,000 75,789| 1,300,550 25]_..---|..2-- Youngstown— | _ Per |share 
Southern Nat Bank} 200,000) 162,427 1! ,091,774| 100) ------|----2 City Savings Bank.| 100,000 37,023) 1,776,036} 100) 145 {175 
AtlanticTr&Bkg Co 50,000 107,330 978. 824; 100)_-...-- ----- | Commercial Nat Bk 300.000 193.883 2.157.567| 106) 155 |160 
Wilm Sav & TrCo.! 100,000) 340,000 2,230,000! 50/_____- ---- | Dollar Sav & Tr Co. 1,600,000 : ei ees q.307 a3 100 190 192 ¥4 

A—Nat. banks Sept. 4. State inst. — returns. First National Bank! 1,600, 

Non ° AKoT = ‘ee : — Per share. | Mahoning Nat Bk_.| 400,000) 282,329) 1,671,539] 100] 185 |190 
Commercial Bank -- 50,000) 8,000| 300, 000 ES, iw tiihnndib's 

Fargo National Bk 50,000 14,477| 215.780| 100/-.--.-|---_- 

First National Bank} 200,000 236,840 s2,s22. 209 SE BY 

Merchants Nat Bk. 100,000 _n74 091, 7806, he ae eee 

Northern Sav Bank 000) 7,200 760,000} 100|_....-!._._- 

OHIO—Nat. banke Sept. 4. State institutions latest returns. OKLAHOMA—Nat, banks Sept. 4; State tnst. latest returns. 

los Net Bank 400,000| 710,270] 4,664,220| 1001 390° [sar 
Atias at  - : ’ »V ’ / Per é 
Brighton Ger Bk Co} | 200,000| _ 326,179) 3,366,860] 100) 325 |350 |, Guthrie” | | 8.684) 1113 od ed ae tte 
Witizens’ Nat Bank} 2,000,000| 2,016,025) 7/510.918| 100] 203 |210 Guthrie, Sav ot |) er 1'510|  337°394| 1001 120 |7-”. 
Gniumib BAS] onan) 222'017| 142040 'Y9) 400 God" | RagmnGouny Bank) 28-000) 5700) 3o0‘an0| 100] 430, |---- 

umpdia /O ’ an 7 ’ ms é c ‘6 %: 

824 277 Per {shar 
1000| 1,518.830/17.073,600| 100| 203 [210 | , DeANSOR Sy | 100,000/ 25,969| 562,883] 100|_.7 160 
First National Bank) 6,000,000) 2,511,072 ae ere seni tool sen |. | Clty Net Bank 50,000| 15,560' 285,180] 100)---. . -|160 

ourth Na ia ; ,878,535} 100) 269 |. ..-- CAI ) ‘427 '433| 100}_._._- 
rene So —- 500,000 ott aoe 6,1 at 387 100 310 330 First Nat Bof McA!) 100,000 38,42 631,433} 100}-- 165 

ome Sav * ; : ; an | p 
setae Rat SOs -- ng ge te ‘o1a| 80 7. lane Comnereial Nat Bk 250,000} 89,414 1,890,610 1004 160. |” 

or e Bank- ,662 
— aa ig ~ piel gdh c. ree W7s pe ‘os pr First Nat Bank... -_.- 250,000 113,221 1 976 .962 25 165 “-—- = 

pies v Co 22,2 17 
Prov Sav Bk & TCo} 1,400,000| 1,074,226] 8,953,831| 10] 235 (245 |, Oklahoma City) | | og nen se ie 
Second Nat Bank.-| 1,000,000, 34,402) 1,608,523) 100) 110 |115 | pmenCan war oe 100,000! 51'582| 947.7621 1001 106 
SOUthOMOL A Tr | gee aeq| 123-883) 1,785,631) 100) 2°5 (225 | Security Nat Bank-| 100/000| _72°367| 1,198°706| 100] 118 |77 
South Ohio L & Tr_| 875,489 50,024; 285,223) 100) 175 ? State Mechense Bk 00 000 3'628| '482'423| 1001 115 |... 
Union SB & Tr Co. $0008 2 737,989 16.os' gos! ige| 113 1500 | State National Bk.| 500,000} —65:000| 1,858,626] 100] 150 |~.~_. 
Unity Bke&Sav Col 75.000 ° 43'169 '918'716| 100, _. _ | Western Nat Bank- ,000 29,747 1, 134,312) 100} 170 j--... 
West EndBk&TrCo} 100,000 29° 681| 748,441) 100) 142 /146 | 
Western GermanBk} 250,000| 60.086 .aerree |. See 
Cent Tr &S DepCo} 500, 725,827| 4,797,740) 100} 300 |..... 
Cincinnati Trust Co} Merged jin Prov. Slav. Bank |& Tirust Clo. OREGON—Nat. banks Sept. 4; State insttiutions Sept. 4. 
Bk of Commn’ce N Al 2,000,000! 1 rer 1890" 
oO mm ce ’ ’ ,065,522/13,745,466) 100). _--- 
Central Nat Bank__| 1,000,000| °786,324/10'099'583| 100| 123. |._... Portland— 
Cleveland Nat Bank} 600,000) £121,555) £2.869'900| 100) 108 |____- n Bk of 
Glark Ave Sav Bank 69,160 9,414 '651,707| 100| 107 |____- 
Slev Sav & Ln Co_. 250,000 99 ,607 855,267) 100)....../..... 
Columbia Sv & LCo} 100,000 56,934] 1,479,800} 50/_.....|...-- 
Equity Sav L Co..| 200, 87,427) 1,073,938; 100)... /_L... 
First Nat Bank ---_| 2,500,000) 1,593,276|32.443.336| 100| 21714|____- 
Garfield Sav Bk Co_| 200,000} °222'941/ 4'331'948) 100| 195 |_.... 
Germ-Am Sav B Co. 50,000 66.814) 1,054,704; 50)_...--|..... 
Lincoln Sav & Bkg_| 50,000 12,012} 733,246) 100)..___.|---.- v & 
Lorain St Sav Bk 200,000; 126.876) 2,209,594) 50! 181 |.-..- 
National City Bank; 250,000! 353,489) 1 893,149! 100; 200 |... 
Mat Commercial Bk) 1,500,000! 991,736! 5.656'827| 100! 160 |..._. 
Pearl St Sav & T Co , 307,714) 4,171,866) 60) 275 |....- Trust Co. 
* Sale price. h Book value. a Capital and surplus to be imorpased. c Capital stock paid¥in; authorized amount is larger. & Gapital to be 
increased. gp Amount paid in. 2 Ex-dividend. t sale. d These figures date May 271912 e July 20 1912. ‘Jan. 30 20 1912. «Sept. 4 
1912. ¢Oct. 21 1912. n April 18 1912. » June 14 1912. 
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BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 









































PENNSYLVANIA—Nat. bka. (exc. Phila.) Sept. 4; State tnat. latest ret’ne- PENNSYLVANIA—(Continued.) 
{ r 
: Surplus Gross | Surplus Gross 
Captial. |& Profits.; Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen y— z Q Per |«hare. 
6k of Secured Savs_ 126,000) 147,841) 1,271,474| 60)... .}-.-.. Rs 
First National Bank} 350,000) 145,676 1,444,867] SU on ance) suaee Philadel.—Con, Per ishere 
German Nat Bank~ 200,000; 951,181) 5,209,032) 100)....._/---... g ¢ $ 
Ohio Valley Bank -- 100,000 27,498) 414,633) 100)....--.|----- Gtrard Trust Co_._.| 2,500,000| 9,917,087/37,174,192| 100}_.-.. | 
Second Nat Bank.-.; 300,000) 887,907) 1,151,644) 100)....-.|--... Guar Tr & S Dep Co} 1,000,000 74,834] 5,630,075) 100)___.. 157% 
Allegheny Trust 700,000 47,994) 2,350,321) 100).....-/.-..-. Haddington T&T Co 125,000 14,917 BEDE BO wee calod ic. 
Dol Sav Fund & Tri 1,000,000) £,08¢ 829) 3,815,900) 100)__..._/..--- Hamilton Trust Co- 400,000 5,906; 1,086,576 650)...-. 45 
Manchester sedbar Holmesburg Tr Co. 125,000 51,607; 351,677) 65@_...- 545 
Bank & Trust 250,000 94,876, 740,403) 50/....--/..-.. Industr’| Tr T& Sav; 600,000} 942,948) 5,087,758) 5O____- 175 
Provident Trust Co 0,000 85,829; 492,064) 100)....../....- Independence Tr Co} 1,000,000} 864,892) 2,323,277] 501_____ &0 
Real Est Sav &TrCo ,000 113,987; 1,109,175) 100).....-/..... Integrity ‘Litle Ins 
Work S Bk & Tr Co 100,000; 841,176) 5,234,196; 50)... -..-/....- Tr & Safe ,' Co 500,000; 1,118,262) 3,899,440) 50/.___. 155 
_Allentown— ’ Per \share. | Kensington Tr Co. 200, 63,774) 1,314,651) 50)... .. 60 
Allentown Nat Bk-.] 1,000,000; 514,024) 2,500,200; 100)__..__/....- Land Title & Tr Co_| 2,000,000} 3,850,701) 9,998,528) 1001____- 425% 
Merchants Nat Bk. 200,000; 256,600) 2,292,537) 100/_...../__--- Logan Trust Co_...| 0500,000} 205,175) 1,841,561) 100}__._-. 125 
Second Nat Bank~.- 00,000 513,288) 2,346,906) 100/....../..... Market St T & TrCo 125,000 94,274' 1,018,598) 25i___.- 23 
Allentown _.-}| @150,000 63,963| 536,220) 30)... --}. --. | Manayunk Trust Co 250,000 199,636) 1,441,547) 253..__- 60% 
Gitizens Dep&Tr Co 25, 7,587 Sette Ul cece kine det Merchants’ Un TrCo} 1,000,000 333,267; 2,173,448) 100/_.._-. 11110 
Lehigh Vailey TrCo} @125,000; 452,996) 1,583,041) 50).___..|__..- Mortgage Trust Co.| 125, 496,651 43,406) 100)...-- 101 4 
Altoona— Per \share. | Mutual Tr Co ___-_- | 437,973) _ 110,953; 541,387) 50/..... 44 
First National Bankj 150,000) 396,592| 2,474,956) 100; 330 (350 Northern Trust Co_ ,000} 1,613,657! 6,698,323) 100)____-. 460 
Second Nat Bank -. 100,000; 130,320 90,982} 100}; 200 (210 No Phila Trust Co. 150,000 132,896} 1,639,750) §0)_. -. 10> 
Union Bank-.-.-.-.-- 125,000) 60,333 340,496) 100) 160 j175 No Western Tr Co. 150,000 224,897! 1,964,081; 50)... 160% 
Altoona Trust Co-- 250,000; 213,340) 1,745,300) 100) 200 (210 Pelham Trust Co... 150,000 74,303 97,989) 100}. -- 30 
Central Trust Co...{; 243,000; 128,243) 1,083,039) 100; 200 /210 Penn Co for Insur 
Mountain City 162,962: 69 553; 430,995) 30) 32 35 on Lives & Gr An} 2,000,000; 4,720,907/23,006,337| 100/___.- 650 
Erie— Per \share. | Penn W’h’g&SD Co} 408,350 35,860) 452,614; 50/.-.-- 8634 
first National Bank; 300,000; 531,531) 3,204,731) 100) 210 ({..... People’s Trust Co -.- 634,450| 147,466) 1,467,258) 5O)___.- 50 
Marine Nat Bank-- 160,000; 484,382) 2,111,459) 100)....._j..... Phil Mort & Tr Co_ 250,000 140,623 .557; 100)...-.-. 16 
People’s Bank----- 200,000} 116,821 980,839; 100)_._..- ...-- | Phil TrS D & InCo} 1,000,000) 4,583,767) 9,362,444) 100/____- 736 
Second Nat Bank-.- ,000} 531,531) 3,141,488] 100)_. __|.___. Provident Life & Tr| 1,000,000! 5,196,748/10,543,579) 100)..._- 880 
Erie Trust Co_-._-- 200,000} 325,000) 3,250,000) 100) 160 |... Real Est Tr Co, com! 1,319,600 370,121) 4,777,315) (100)__.-- 55 
Secur Sav & Tr Co. 200,000! 224,214) 1,599,970) 100) 170 j|__.-- do do pref} 2, i a 95 
Harrisbarg— Per \share | Real Est TiIn & Tr} 1,000,000; 1,228,206) 3,718,565) 100/_..__ 300 
Commercial Bank -. 120,450 69,888; 374,719)| 650}_____. 80 Republic Trust Co. 300,000 30,665] 1,141,532} §0).-._- 63 
East End Bank -_- -- 50,000. 49,800 525,000} 50)| 100 (102 Rittenhouse Tr Co. 250,000 61,941 587,242) 80). .-- 55 
First National Bank 100,000 498,760) 1,217,856) 100) 575 (600 Tacony Trust Co --. 150,000 180,430 902,347) 100)..-..- 176 
Harrisburg Nat Bk.; 300,000; 400,045) 1,260,129) 25) 658 | 60 | Trust Coof NA_..| Merged |in Commericial Tr Co sis 
Mechanics Bank- -- 000 215,000 ,000| Prijvate Blank, | United Sec LI &T_| 1,000,000 955,556; 1,451,291) 100)__- 4140 
Merchants Nat Bk. 100,000; 197,424 851,340; 100! 275 (280 Wayne Junct Tr Co 160,000 76,122 438,122) 100).--.-.- 8110 
Central Trust Co--- 125,000 194,247 739,715) 25) 65 70 West End Trust Co} 1,000,000) 1,156,526; 4,749,968) 50)..__- 8117 
Commonwealth Tr. 250,000; 482,702) 1,486,712) 100) 350 West Phila T&TrCo 500, 505,771) 2,963,297 50 wmisbee §133 
Dauphin Dep Tr Co 300,000: 333,871| 2,772,839! 100) 280 ji... 
Harrisbur Co_. ; 442,807; 1,900,000; 100) 200 (210 
Securit t Co..{ @125,000 50,00U| 359,000) 25; 33 | 37 
Union Frust Gecus ’ 130,000; 850,000) 100/185 j--.-.. Pitts burgh— Nom’! |price 
Lancaster— Per \share 
Conestoga Nat Bk. 200,000; 409,197; 2,143,918) 100| 345 (350 Anegpeny Val Bk_. 50,000 44,607 597,332} 6§0)....-.. | Sn ee 
First National Bank} 210,000; 216,423 315,241) 100) 222 (223 All Nations Dep Bk 75 ,000 36,329 , EF Bae Page eat 
Fulton Nat Bank-. 200,000! 239,912) 1,638,366 100) 235 (240 Anchor Sav Bank -- ,000; 383,069) 1,630,387) 50)... 3... _-~ 
Lancaster Co N Bk ,000| 405,727 863,278; 50) 131 (132 Arsenal Bank -__--_- 100,000 179,734 8 RS” ae rer 
Northern Nat Bank; 125,000 63,95 289,387; 100} 130 (132 Bk of Pittsburgh NA} 2,400,000) 3,311,931/21,620,676|) so)... -i_.___ 
Peoples Nat Bank. ,000 179,959 791,639) 100) 185 [190 City Deposit Bank - 200, 63,661; 3,970,288) 5Oj..._-- rn 
Farmers Co-_. ,000' 719,940) 1,766,694 50! 262 (265 Columbia Nat Bank 600, 912,072)11,244,300) 100).----- ‘4 
Lancaster Trust Co; 250,000) 914,411) 5,061,651; 100) 590 (600 Commercial Nat Bk} 300,000! 250,440) 2,551,946) 100) ..-.-.- we 
North Tr & Savy Co. 125,000! 137, ,070, 50/125 (127 Diamond Nat Bank 600,000; 1,648,824; 5,589,709) 190)..----/..__- 
Peoples Trust Co.-| @125,000;| 368,557) 2,606,748) 50) 298 (___.. Diamond Sav Bank} 125,000 47,817) 1,684, re Peres 
Union Trust Co..-.-} 150,000 166,709) 1,171,990| 50! 150 /|160 Duquesne Nat Bk-_. 500,000 997,416) 5,410,449) 100) 24@ i245 
Philadel phia— Deposits of|\banks date Oct. 261912), Per \share. | Exc ange Nat Bk__| 1,200, 836,652) 4,653,101) §0)......]__._- 
American Bank--. 186,000} #101,462) 746,766) 50)_____ i} 6034 | Farmers’ Dep N Bk} 6,000,000} 2,413,619/28,829,794| 199)_._.._|____- 
Bank of Commerce. 296.000} ¢183,940 767,208) 100).____ 1/138 Farmers’ Dep S Bk. 100,000 30 ,57 ,804,2 BOM is a od ae 
Bank of No Amer--/ 1,000,000) 2,688,552/14,506,000; 100|/_____ 1|\30634 | Federal Nat Bank _}| 1,000,000) 1,335,421) 4,024,617) 199/__..__/____. 
Centennial Nat Bk. 300 000 93,824) 3,762,000; 100) _____/-.-.. Fifth Avenue Bank 100,900 89,142 37,7 RE rateta 
Sentral Nat Bank.-} 1,000,000) 3,438,271'16,892,000| 100'_____ 11440 First N Bk of Birm. 100,000 107 ,984 . > 3 Ae See 
Corn Exch Nat Bank) 1,000,000; 1,768,839;22,930,000) 100/____. 4\300 First Nat Bk, Pitts_| 2,000,000} 1,103,809|18,790,060) 190/__-_-_-- aids dic 
Eighth Nat Bank-- 275,000; 997,974! 3,234,000) 100)____. 1/401 Freehold Bank--.- 200,000; 1,055,300} 1,017,167!) 1900/____- re 
Far & Mech Nat Bk| 2,000,000; 1,483,470'14,100,000; 100|_____ 11146 German Nat Bank. 500,000 708,946; 5,867,837) 100) ...-.-- 5 
First National Bank} 1,500,000) 1,647,927|25,270,000, 100)_____ 1'234 German S & DepBk 200,000 498,876! 3,828,627) §0).....-j/___._ 
Fourth St Nat Bank; 3,000,000) 6,656,179'43,509,000) 100)_____ {1/323 Germania Sav Bank 150,000 465,934| 7,547,174) 100)... /__--. 
Franklin Nat Bank.| 1,000,000! 3,046,741,35,925,000) 100/_____ 1'503% | Homew’d Peop’s Bk 60,000 oF.) Be * > ie oo am 
Girard Nat Bank__.| 2,000,000; 4,900,369 42,715,000; 100\_____ $428 Iron&Glass Dol Sav 172,700 333,837) 1,754,932) 100]... ~.-.]__--- 
Kensington Nat Bk 250,000 40,461; 1,718,000) 50/)____- 31110 Keystone Nat Bank ,0 821,981) 3,945,928) 100)._-.--j]__--- 
Manayunk Nat Bk. 200,000; 415,586\v2,088,977) 100\_____ 3'263 Liberty Nat Bank- 200, 153,082; 1,088,393) 100) _...--]__-.-- 
Manufact’rs N Bk.- 500,000 419,714) 2,078,000) 100)____. 113134 | Liberty Sav Bank-_- 100,000 39,694} 1,177,839) 100). —---j. , -- 
Market St Nat Bank) 1,000, 1,214,962) 9,309,000; 100/_____ 3118144 | Lincoln Nat Bank_ 600, 815,332) 5,364,262! 100) 20@ (2290 
Merchants Nat Bk. Consojlidated wit|h First Niat. (Bk. Manufacturers’ Bk_ 100,000 182,291  (* FF ape ae 
NatBkofGerm’nt’n| 200,000) 555,180)v2,672,174) 50/_____ 11140 Marine Nat Bank.-| 300,000) 139,112) 1,071,051) 100)------j|-.--- 
Nat Bk of No Lib-- 500,000 953,169) 3,457,000) 100'_____ 1'250 Mellon National Bk} 6,000,000) 1,932,032\41,029,088} 100).___._/____. 
Nat Security Bank. 260,000 925,050! 3,482,000) 100/_____ 11350 Metropolitan N Bk_ 400,000 338,402; 1,050,146) 100) __.. --j-_._- 
Ninth National Bk- 300,000 665,709) 4,128,000) 100/_.___ 1267 Monongah’le N Bk_| 1,000, 1,856,614) 6,413,446) 100) -._--/]....- 
Northern Nat Bank 200,000 235,856) 2,757,000) 100/_____ 1|20534 | Nat Bk of West Pa_| 1,000,000 510,821) 4,401,133) 100)... --j----. 
sorthwestern N B- 200,000 698,926) 3,201,000; 100/____- 11390 Park Bank. .------ 50,000 58,649 ee OM 
enn National Bk. 500 000; 1,482,336! 6.081,000;} 50/____. 1:190% | Pennsylv’a N Bk-- 200,000 182,437 kee OO 
Philadelphia Nat Bk) 1,500,000) 4,261,430\51 254,000) 100/____- 1\460 Penn Sav Bank -_. -- 100,000 63 ,827 626,285, 50)....-- aie 
uaker City Nat Bk} 600,000 497,780) 2,746,000) 100)_____ 1|120 People’s Nat Bank_| 1,000,000} 1,919,306)15,102,268 100)_...__j____. 
idge Ave Bank--.- 300 000 194,239) 968,347) 50)... _ i} 50 Peopie’s Sav Bank _} 1,000, 1,121,883/10,206,696) 100)...-_-|..... 
Second Nat Bank-- 280, 603 ,756/ v2 ,400,955;) 100)____- 1|'260 Pittsb Bk for Say -- 600,000 94,859|16,010,769, 100)___-_- 2 ete 
Sixth Nat Bank--- 150,000 302,261) 1,669,000; 100)____- 1/200 Second Nat Bank-__| 1,800,000) 2,048,269 16'734'498! ee 
Southwark Nat Bk- 250 ,000 162,058; 2,266,000; 100)_____ 11145 Third Nationa] Bk. 00,060 215,107} 2,025,837] 100)--...-|...-- 
Southwestern N Bk} 200,000 169,920 749,000} 100)____- 11118 Union Nat Bank. -- 600,000; 5,183,367/11,190,233' 1900).__.__/____- 
Tenth Nat Bank~-- 200, 135,744; 1,146,000) 100/_.___ $1174 | Union Savings Bk_| 1,000,000 798,551} 7,679,263) 100}____.. + laa: 
Textile Nat Bank__} 6200,000 88,506 68,000} 100/____- 41119 U S Nat Bank. ---- 500, 156,861 © eR Sie cee 
Third Nat Bank- -- 600,060 933,897) 5,250,000) 100)____. 1\250 West Sav & Dep Bk 250,000 371,567) 1,296,107) 100}.._.-- yeti? 
Tradesmens Nat Bk 500,000 866,611) 6,270,000) 100)____- 1|\250 Bankers’ Trust Co. 127 ,350 Se Nii eR pee Roe a 
Union Nat Bank. -- 500,000 735,743) 6,294,000) 100/____-_ 11213 Central Trust Co. -- 150 ,000 62,779 430,514] 100)... ..-|---« 
Western Nat Bank.|; 600,000; Mergedin| Girard Nj atio\nal Balink Colonial Trust Co..| 2,600,000) 3,195,463) 9,558,543) 50/...___|_____ 
West Phila Bank _-. 100,000 13,953 ee OM Commonw’lth Tr Co! 1,500,000} 1,567,999) 4,285,948) 1900)_____. 170 
Aldine Trust Co.-. 200,000 133,449 476,801{ 100/_____ $1125 Continental Tr Co - - 437,800 159,021 237,948) 100)_...--j}..-- at 
Belmont Trust Co -- 125,000 16,841 BEG ROL! (BOlccosnclecnce East End S & Tr Co 250,000 139,766) 1,224,332) 100). .... ./_.._. 
Cent Tr & Sav Co-- 750,000 519,719} 3,466,085; 50)... _- ti 75 Fidel Title & Tr Co_| 2,000,000) 5,718,540/)13,843,415) 100) __. __|__._- 
Chelten Trust Co--. 200,000 131,709 ) 3 ie ee |} 75% | Franklin Sav & Tr_| @192,300 66,76  k” Fe ape Sle 
Colonial Trust Co_.| 255.750 280,701; 1,101,444; 50)____-~ 11100 Dominion Trust Co 75,400 72,308} 200,411) 2m ....- ia 
Columbia Av Tr Co| 400,000 475,463) 2,152,884) 100)..__-_ 11170 Hazlew’d S & Tr Co 165,400 122,529 GGL soe) 1G. ...«-lasene 
Commercial Tr Co_| 1,000,000) 2,245,864/10,977,299) 100|____. 41450 Hill Top Sav&TrCo 150,000 72,199 ee | i 
Com’w’lth T Ins&T}| 1,000,000) 1,435,032) 5,552,556) 100/_.___ $|/241% | Merch Sav & Tr Co_ 125,000 17,861 BU te | Mn thks 
Cont-Eq Tit & T Co} 1,000,000) 1,023,896) 6,569,352; 50/_____ 11101% | Metropolitan Tr Co 125,000 31,446 323 614! 100)... ; aed 
Empire Title & T Co) 156,575 26,915) 276,782) 256)_....4| 2049 | OaklandSav&TrCo;| 200,000) 196,887) 1,267,589) 100/..___.}. bin 
Equitable Trust Co .| Consolida|ted with Clont -Equit|. Title & Tr! Co. People’s Trust Co-- 250,000 138,808 68,831) 100) ..___. ne Sain 
Excelsior Tr & S Fd 300,000 113,746) 1,014,129) 50)/____. {| 55 Pittsburgh Tr Co__| 2 000,000) 4,253,100) 8,554,763) 100)_____. 211 
Fairm’nt Sav Tr Co 250,000 79,626; 1,084,806) 100/____-— 11119 Potter Title & Tr Co 324,890 52,504 546,720) 100}. re 
Federal Trust Co-. 125,500 55,379 55,978) 100}__... $1125 Real Estate Tr Co._| 2,000,000) 2,010,744) 2,238,260) 190) 152 {155 
Fidelity Trust Co..| 2,000 ,000/11,548,889|25,731,237| 100)_____ 111102 | Safe Dep & Tr Co.-_| 3,000,000) 7,885,261; ______- 100} 290 /300 
Finance Co, Ist Pf_|a1,638,700 \ ek 1115% | South Hills Tr Co_- 5,000 43 ,394 590,020; 100)__..-- ss he 
OG FIs acieben 41,661,300) {2,050,701/1,084,474\| 100)... _.- $1107 South Side Tr Co-_. 300,000 133,369) 1,171,180) 100)... ..-.j....- 
First Mtge Guar & Terminal Trust Co- SN. * anacces hi +, RRS PRR lie 
Trust Co...-.-- 1,000,000; 410,487) 1,151,041/ 100)____- l| 98 Union Trust Co_.-.-} 1,500,000|29,747 ,407|/46,948.875| 100)__.._.|_._- a 
Pranklin‘nrant Go-| 40000] geo] 1ate‘tar| gol 4098 | Wesminetog, 75 O8.] "Ben 908 AES SSS 98s 208) Boghocco=-fo 
ra -1 ’ ’ ’ gtat, OV) -e nnn 55 West av ’ 2 3,969 4 Cue 6». ow Wee heebne 
Ger-Am T & TCo.-| 500,000| 384'648| 2'291'617| 50|...~~ osu). 1,459,602) 50 
Germantown Tr Co| 600,000) 858,747) 4,757,516) 100\_____ 11274 
Gr’d Av T & Tr Co} 200,000 139,791 813,181; 50). _. i} 75 


















































a Capital paid in; authorized amount is larger, 


* Sale price. i . 20 1912, 
eJan.181912 dToconsolidate, vSept 41912. xz Ex-dividend ¢ Figures are of date Fen. 20 


nApr. 181912. eJune 141912, ¢ May 3 1912. 


b Capital to be increased, 
hJuly 11911. é Last sale, 





Nov., 1913. | BANKS AND TRUST COMPAN IES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


































































































































































































PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Sept. 4; State tnstitutions latest returns. 
Surplus Gross Surplus Gross 
Capttal. |& Profits. | Deposits. por Bid. | Ask. Capttal. |& Profits.) Deposits. |Par.| Bid. | Ask 
Readin $ $ $ Per share Chattanooga— $ $ $ Per jshare 
Farmers’ Nat Bank 400,020 768 ,542 1,632,110 30 90 95 Chattanoo vBk 300,000 213,267 3 ,081, 026 100 “ene ~ canes 
first National 260,000; 253,434) 797,098) 100) 145 (155 Citizens’ Nat B . 300,000 €180,000\e 2.150. TS a ois Mei 
Keystone Nat Bank 100,000 233 ,804 501,663; 100) 285 (300 First National Bank 750,000 462 ,239| 6,548,978) 100/._... I wows 
Heveraink Bank=--| “geamo| “4z'ou0| 1'an0-297| | "68 [70 | Hamilvon NetBank) 2.090.003) f7h-e0i| foarte) 1OBl-2--n genoa 
eve n --- , ’ . & . ‘ ) ed hh Qacaae 
Penn Nat Bank....| 100,000] 308,937| 2,100,029] 100| 320 |329 | milton Tr 
Reading Nat Bank.| 200,000) 388,679) 1,422,108) 100) 275 (285 Knoxville— Per ishare 
Schuylkill Vall Bk-} 100,000} 206,369) 541,854; 50| 150 (153 | City National Bank| 500,000) 143,662) 2,336,885) 100)..... A«ipvin 
Second Nat Bank -. 800,000 640,967) 1,046,660) 100} 285 (|293 East Tenn Nat Bk. 400,000} 336,724) 3,294,343) 100/_.... 4 Tete 
Berks Co Trust Co.} 250,000) 169,571) 1,278,943) 10, 19 20 Holston Nat Bank.| 500,000) 189,297) 1,359,534) 100)... . prin 
Colonial Trust Co-- 250,000; 202,777 14,838; 10; 16 17 ‘nox Co Bank & Tr 100,000 11,698; 196,947) 100)... . ievelentie 
Commercial Tr Co. 125,000 88,192 524,267; 100; 100 (110 ‘noxville Bk&T Co 150,000 47,874) 1,412,716) 100)... Bawane 
Pennsylvania Tr Co; 250,000; 892,625) 4,125,470) 100; 500 |.-..-- Mechan’s’Bk&Tr Co} 385,000 81,016} 942,031) 100)..... Bide oe 
Reading Trust Ce-. 600,000; 500,546} 1 247 ,213) 100) 203 (210 Merchants’ Bank... 100,000 2,000 120,000} 100}_..-- epee 
Scranton— Per ¢ | Third Nat Bank..-| 200. 127,378| 1,235,181} 100{_.._- aces 
Sounty Sav Bk... -- 200,000' 659,234) 3,418,430) 100) 437%4/442 Union Bank _...-- 100, 40,269! 1,177,267) 100/__..- Scena 
Dime Dep & Dis Bk} 100,000} 464,317) 3,663,758; 50) 450 (452 
Electric City Bank- 80,000 28,214 77,820| 60) 71 75 Memphis— Per jehare 
FidelityDep&DisBki  _ 60,000 —_ 88,81 751,065) 560; 150 (160 | Rank of Com & TCo} 1,500,000} 700,116) 7,301,340) 100) 262 {263 
first ational Bank] 1,000,000} 1,808,192)10,535,714) 100; 350 (360 Cent-State B&T Co. 690,000; 299,786) 3,753,224) 100})----..f.._.- 
Green Ridge Bank 50,000 15,064 119,1 50| 64 68 Cent-State Nat Bk. 250,000 109,240) 2,229,637} 100}-...--}.-... 
seystone Bank -- - - 50,000} 48,6 645,787; 50) 100 (104 | Chickasaw Bk&TCo 25,000 13,660} 214,393) 100] 100 {108 
Merch & Mech Bk.| 250,000} 699,017) 2,605,002) 25) 100 /|103 Citizens Bk & Tr Co c50,000 25,000; 250,000) 100) 150 4160 
North Scranton Bk 60,000 82,350 76,886} 50) 1974 20274 | Wirst National Bank} 600,000) ¢599,558) e3,250,000| 100| 270 {275 
People’s Nat Bank~ 500,000 303,992; 1,962 534) 100) 167 69 Germ Sav Bk & Tr. ,000 60,172 66, 100| 550 {i600 
Providence Bank-_. 75,000 53, 472,162} 50| 105 (107% | man Sav Bank & Tr} 100,000 48,647| 2,716,896) 100) 550 {600 
Scranton Sav Bank 100,000} 666,304) 2,423,889) 100) 785 (805 Mercantile Bank... 200,009 126,431) 1,683,984) 100) 225 {230 
South Side Bank.-| 60,000) ‘64, 11,400) 50| 150 (160 | National City Bank| 200,000) 43,461 61,526] 100) 135 4137 
Third Nat Bank__ 200,000} 1,220,144) 4,053,393) 100) 880 (900 No Memphis Sav Bk 50.000 00,000! 2,367,867) 100} 450 i500. 
Traders’ Nat Bank. 500,000| 658,829 3,324, '947| 100} 221 |225 People’s Sav Bk &T 50,000 12,217| 416,150) 100) 205 4215 
Union Nat Bank_-- 500,000) 237,356 1 452,618] 100] 140 |142 Security Bk & TrCo ,000 53,721| 1,992, '414| 1001 105 1110 
West Side Bank. -- 60,000; 119,303 1,109,740 50| 180 /|185 State Savings Bank 50,000 50,000 '241| 100) 265 41275 
anthracite Tr Co _- 250 ,000 73,000 783,000} 50; 69 71 Union & Planters’ 
Lack Tr &S DCo_.| 250,000; 406,600) 1,573,000) 100) 320 (325 Bank & Trust Co} 1,400,000| 369,717) 5,226,606) 100) 17244)|177 
Wilkes-Barre— Per \share.| Union Sav. Bk & 
Anthracite Sav Bk_| Me in|Miuers Bk jof W B ee: ea ae 40 ,000 39,439) 1,076,467) 100} 300 {340 
Dime Deposit Bk -- 000) 135,134) | 669,670) 50) 102 (106 | Comm Tr & Sav Bk 250,000 50,000} 2,446,119] 100) 325 {340 
First National Bank 375,000 613 ,571| 2,351,187) 100; 260 (270 US Trust & Sav Bk 100,000 52.394 981,878! 100 a aypeEe 
Luzerne Co Nat Bk} 400,000 _ 150,227| 1,070,760) 100) 130 |133 | Winliiamson TrCo..| 100. 006 6,737|  208,381|--.-| 100 [105 
Miners Bk of W Bi 500,000! 1,644,5u0| 4,172,000} 50] 205 1210 Ninein willie Per \share 
People’s Bank -- -- 300,000) 732.219) 2,013,398) 100) 345 (350 | american Nat Bank| 1,000,000; 834,402) 6,435,355) 100) 182 {186 
Second Nat Bank -. 500,000) 1,064,620) 4,854,735) 100) 345 (355 Broadway Nat Bk. 200,000 73,499| 1,191,255) 100) 149 4155 
B Dep & Say Bk; = 150,000) 497,302) 2,842,007; 50) 204 (210 | GyumberlandValNB| 300,000} _ 17,867/ 1,675,437) 100] 101 {104 
Wyoming Nat Bank) 150,000) 760,554) 2,543,078) 50) 325 (335 | first National Bank| Merged in| Fourth &| First Nat| Ba|nk. 
wyomne et age 350,000 982, '570| 2,117,046) 650 oy <9 First Sav Bk & TrCo 300,000 oi3:618 fe 929,568 109 188 130 
‘| Fourth&First Nat B\ 1,100, ,09 962, 
First National Bank 000! 497,449) 1,358,197) 100).-..--|..--.- Hermitage Nat Bk_| 200.000) 112,82 610,755} 100) 148 j153 
igang Ee Be-| | LORO88) Orel 9 Ssectea| tobi nasa. Nashville Trust Co-| $50,000 203,007| 2.104199) 100] 150 [469 
Williamsp’t N Bk__| 100, 132,123| 688,318] 100|--.---|-.--- State Trust Co..--! 100,000! __65,00 
Susa Tr &S Dep Co} 400,000; 268,614) 1 ,238,237| 50 ”" Ber |share, | TEXAS—Nat. banks Sept. 4; State institutions latest returns. 
Genttal 2 Nat Bank. 125,000 11,307; 153,994)_...| 103 (105 
Deseedioch Wai Bi] foocono] 220] "630 f03| 1001 185 180 |, Austia par lahore 
Vv ec a + ’ ’ 
Farmers’ Nat Bank] 200,000| 209/822} 464,336) 100 175 |185 | ATMA Nas TK) © 209 '000| | 418:764| 3:414°725| 100| 250 {222-2 
rst National Ban t ' j , + : ’ , ‘n00| 10% #8#8=864 ll! 
Western Nat Bank. 225 ,000 106,729 807 ,496 ee 100 State National Bk. 100,00C s61 ,000 81,839,000 ncaa al | hoe ce 
York Co Nat Bank. 000; 616,118) 1,539,749, 20) 53%) 54% Be mats Per \ghars 
York National Bk.| 600,000) 364,847) 1,515,042) 25) 4444) 47 aniinem iat Bank| 100,000; 240,349! 1,473,185! 100] 300 |___.. 
San Rite eho] agocen0| Su'9se| Son'ssl So) go | as | Ring Natoma Bank) 30n'000) Boe‘sor) B103:140) 109) Sap [>2-7 
York Trust Co 300.000 ‘000 700.000 50 70 71 Gulf National Bank 150,000 161,214! 1,568,641} 100}... fF... 
loess: ; Texas Bank & TrCo| 250,000} 71,872} 938,173] 100{ 100 |__... 
RHODE ISLAND—Nat. banks Sept. 4; State institutions latest returns. nan sip 
allas— e , 
Newport Per |share. | Gity National Bank| 1:000:000| 1°168:930| 7'359°141| 100| 345 [360 
— , t ational Ban ; , , ; , 
Aquid neck Nat Bk. 200,000; 109,936) 1,353.269)| 60)....../-.... Gomine lth Nat Bk| 500,000! 403,299) 2.885.207] 100} 175 |180 
“at Exchange Bk. 100,000] 102/372) 689,747) 50|--..--|.--- First State Bank__. 100,000 31,090} 1,026,802} 100) 130 4135 
New Eng Com’! Bk. 55,000 6 ,856 54,056; 60)|..----|---.- Nat Bk of Comm’ce| 150,000} 138,903) 1,359,258) 100) 195 {210 
Newport Nat Bank 120,000 (89,544) 295,801; 60)-...--/-.... Guar State B&TrCo| 690,000) 121,610) 2,270,448) 100) 130 [135 
Newport Trust Co. 300,000; 133,820) 1,742,187) 100)....--|----- Dallas Tr Sav Bank! 300, 210,963} 326,524| 100] 180 |200 
Pawtucket— Per |share. Fort Worth— ) Per jshoare. 
Slater Trust Ge-_._- 500,000; 1,032,388) 9,015,816) 100/......|...-. American Nat Bk... 150,000 187 ,695 906,219) 100) 225 ji _._.. 
provi per hare | PoRUNeREAL AE EAT] $OU BN) 200 5ea| 9 sag] 190) 308 | 
. arm ec a ’ ’ ’ 96 OY) 2M] CVV [I ewe ow 
Atlantic Nat Bank.| k300,000) 192,610, 2,544,856, 650) 60 |-.--.- First National Bank! 1,000,000} 419.560) 3,164,589) 100}_. __j}____- 
Blackstone Can Nat 600,000; 429,239) 1,269,699 25) *36 j{.-.-.-. Ft Worth State Bk. 100,000 21,464 400,000} 100; 115 j_. 
High Street Bank __ 120,000 120,383 942,441; 50; 94 |-...- | Port Worth Nat BL. 500,000 834,789| 3,587,388) 100) 325 |450 
echanics’ Nat Bk. 500,000 271,524) 3,251,169) 50! 58 624 | State Nat Bank... 200,000 427,743] 1,314,264] 100) 250 {275 
Merchants’ Nat Bk.| 1,000,000; 972,079) 7,857,514; 50) 87 |----- Stockyards Nat Bk. ,000 80,747| 1,442,069] 100! 130 [150 
Nat Bank of Com’ce} 850,000) 737,317) 2,149,983) 50) 66 |.- Texas State Bank._| 100,000 22'174| 410,496) 100]/_____- Eeaoe 
Pheais Net Bank--| 00°90) Soraza| fser'san oo] $05 (°°. | Bradere Nat Bank] 326,000) 183.479) | 440.070) 100) 
rnenix N&@t Dank -_ ’ ’ , 00, OV) LUO | -~--- ¥ ‘ 108, 149; 2 35.817 1 125 j14 
Providence Nat Bk} 500,000! 865.927/ °941:793| 100| 217 |__-.- Western Nat Bank. _ “ - . 
United Nat Bank_.| 600,000} 800,217) 3,738,148) 100) 210 | -_--- Gal veston— | Per tehare 
Westminster Bank.| 200,000 96,007; 1 Bae .288' 50) 63 |.----| City National Bank] 200,000} 137,324| 4,730,640) 100) 180 j____. 
tego Fr’ 2990/00) $66-000(43c30.390 omniagso|eoe__ | eetNatanal Rank| 909-000) 198.907) 3.768.049) 100) 80 
osp ’ ’ : 910/45 ,4300,200/1000)/5000 | _.--. 2 200,000 263 ,587| 2,780,762) 1 22 
Union Trust Go_.._| 1,000. £83'396| 6903076 100/170 |z222_ | Tex#8 Bk &TrCo.-| 200 = 
Houston— Notminal [prices 
,, Woonsocket— Per |sharé | Commer, Nat Bk__| Merged in| So Texas |Com Nat |Bk. 
Citizens’ Nat Bank.| 100,000) 142,067) 238,638) 100)/.....-|----- First National Bank} 2,000,000) 309,901) 9,702,061) 100) 175 {_. .- 
National Globe Bk.} 100,000} 146,484) 346,422) 25|.....-|-.--. Houston Nat Ex Bk} 200,000) 173,073) 3,310,106|-100) 285 (i325 
National Union Bk_| 150,000) 119,567) 230,170) 50)_-----|----- Lumber’ns Nat Bk_| 400,000) 244,803) 3,559,909) 100] 170 ji82 
Producers’ Nat Bk. v165,797| 842,746) 20|...---|----- Nat Bank ofCom’ce| 500,000 780| 1,018,847|__._|_.___- 
Union Nat Bk__..- 1,000,000! 357,220) 7,804/089| 100) 195 |205 
So Texas Commer- 
cial Nat Bk... - 1,000,000; 960,093)10,479,981) 100) 300 i310 
SOUTH CAROLINA—Nat. banks Sept. 4; State institutions latest returns. | Bankers Trust Co-| 2,000,000! 908,443 ‘914; 100) 138 1140 
San Antonio— Per \shars. 
mi ete in Ber ner | Aram aac] F00Rs) ENON) 2g $88) ooon-foocn 
of Charl’n NBA-_| 300,000} 575,747} 3,309,140] 100) 385 |400 y National Ban ; ,470| 1,001,167) 100)..----}_..... 
Sarolina Savings Bk} 200;000| 188,527| 2'130'249| 100| 225 |250 | Frost National Bk_| 500,000} 393,274| 3,207,469) 100|_____- wrens 
Charl Sav Instit’n _- 100,000 95,281] 1,226,862) 100; 425 (450 Gross National Bk.| 250,000 8,977| 640,253| 100)... _|--.-- 
Commercial Sav Bk} 100,900 28,500} 425,000) 100) 125 {130 Lockwood Nat #k_| 200,000} 228,747| 1,367,720] 100\_...._}____. 
Dime ie Bk_- 60,000 63,669| 640,106) 100) 190 |200 Nat Bk of Comm’ce| 300,000} 461,774) 1,864,017| 100)_____- aie callin 
Enterprise ank.-- 50,000!  28'834| 619:433| 100! 125 |130 | San Antonio NatBk} 500,000} 171,727| 2,540,768) 100|_-.-__j__-_. 
Exch 50,000 48,104; 603,384) 100| 155 |160 Amer Bk & TrustCo} 100,000 21,977; 410,980) 100}_._-__j.. 2. 
First New malt Ae 200,000 416,335) 1,551,940) 100) 350 (375 Central Trust Co-.- 500 ,000 39,054; 668,704) 100) 111 jf... - 
Germania Sav Bank 80,000| 219,206) 3,296,169) 100) 425 /|450 State Bank & Tr Co 100,000 45,562) 1,283,600) 100/_____-j_.... 
Miners’ & Merch Bk} 100,000 29,470| 382,827| 100; 110 /|115 West Tex Bk&TrCo| 150,000 32 ,607 1,509, '316| 100|_-_--- ee. 
People’s Nat io 500,000; 199,191) 1,772,983) 100) 140 /|145 
Securi Savings Bank 50,000 34,707; 477,014) 100; 250 /|255 Waco— Per \shara, 
tay ank 30,000 13,714 250 ‘963 100; 140 (|150 Citizens’ Nat Bank. 250,000 v70,000;} 809,000) 100)___._- fisbue 
100,000 48 "326 1,440, '960| 100| 155 /160 First National Bank 600, €200,000 e3,500,000; 100) 275 {285 
National City Bank 100,000 818,541; 8161,461| 100} 95 |105 
Provident at Bk. R 183, 945 1 142,564; 100} 185 {205 
* Sale price. aCapital and surplus to be increased. c Capital stock paid in: authorized amount is larger. 


p Amount paid in. 
n Jan, 16 1912. 


x Ex-dividend. 
g May 28 1912, 


17] 


New at 


ock, 
¢ April 18 1912. 


» June 14 1912. 
e Oct. 18 1912. 


r April 15 1912. 


Figures date June 29 1912. 
s Dec. 5 1911. 


k Capital to be increased 
d Feb. 20 1912. 


A Jan. 22 1912. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 














































































































































































































































































































UTAH—Nat. banks Sept. 4; State institutions latest returns. WEST VIRGINIA—Nat, banks Sept. 4. State inst. latest returns. 
Surplus Gross 
Surplus Gross ; 
' Capital. F Profits. | Deposits. |Par | Bid. | Ask. | __|_ Capital. |& Profits. Deposits. |Par.| Bid. | Ask 
— — we a W heeling— $ s 2 Per \ehare 
Sait Lake City— $ $ Per \share. | Bank of . 
Continental Nat Bk} 250,000] _57,122| 2,104,183] 100] 144 |145 || Gentrewheeline Sex| ee'bon| Bt’ aatl ase daol rool ase fe. 
Deseret Nat Bank.| 600,000) 631,866) 3,663,190) 100) 310 {311 City Bk of Wheeling} 150,000) 199'609] 2.336010) 100|___..- Patt 
Deseret Sav Bank -- 100,000 ,567| 2 ,489| 100/1074 |1075 Commercia] Bank. . 100.000 000 225 
Merchants fate 250,000 52,574; 2,176,296) 100); 151 /|155 German Bank... ._. g80,000 i 
McCornick & Co Bk 600,000 325,000| 7,500,000 100} 350 355 Germania Half-Dol- : 
Nat Bk of Republic} 300,000; 368,017! 3,922,415) 100) 184 /185 lar Savings Bank 50,000 
Natio Copper Bk| _500,000| — 87,617| 2,902,160! 100] 134 |135 | Nat Bankof WVa.| 400'000 
State of Utah | Merged ijn Utah Stjate Nation\al Bank. Nat Exchange Bank| 600,000 
Utah Com & Sv Bk People’s Bank... - 100,000 
Utah State Nat Bk 600,000| 253,449) 4,342,022) 100) 259 {260 Quarter Savings Bk g70,320) 
Utah Savy & TrCo..| 250,000! 29,064) 1,486,610] 100| 102 {103 | South Side Bank... 25'000 
Walter Bros, B’kers|} 250,000} 168,393) 3,667,569) 100] 315 |320 | DollarSav&TrCo.| 500. 
Zions Sav Bk&T Co) 600,000’  325,621' 5,690,082) 100) 400 '402 | Security Trust Co._| g300,000 
VERMONT—Nat. banks Sept. 4; State institutions latest returns. WISCONSIN—Nat. banks Sept. 4; State institutions latest returns. 
Per |share La Crosse— Per \share. 
S Bk & Tr g50,000 2 «cs seelawnne Batavian Nat Bank 400,000 176,484; 2,947,981; 100). ..../217 
Granite SBk & T Co 5,000 14,426) 1,415,475) 100) -..../-...- Exchange State Bk 25,000 j 284.786; 100}; 125 |-...- 
Nat of is 00,000 823,037)81,111,361) 100) ...--j..... Nat Bk of La Crosse 250,000; 454,440) 4,002, 60) 100)... ~~. 350 
Peoples Nat Bank - 100,000 820,021} 56412,472) 100) ...../..... Security Savings Bk 30,000 - 6,965' 283,507) 100; 130 j..-.-.. 
State Bk of LaCr’se 100,000 66,197; 1,242,900; 100)....-- 175 
Barling ton— | Per \share. 
Howard Nat Bank. 300,000' 286,820) 934,980) 100!_....-/_.... Mil waukee— Per |share. 
ts Nat Bk. 150,000' d164,267| d354,816) 40).....-/..... B r State Bank. 100,000 30,000| 870,000} 100; 103 (10 
Bur n g50,000; 286,553) 2,748,493) 100)_..-.-/....- Pirst Nationai Bank| 2,500,000] 776,.979\23,490,935) 100} 216 sas, 
German-Amer Bank 250,000 80,544) 2,794,484) 100) 135 (140 
at a Per |share. | Germania Nat Bk -- 300,000} 456,329) 4.664.977) 100) 140 (145 
Capital S Bk & T Co 100,000 54,867; 2,010,871; 100)_.....) ..... Marine Nat Bank _. 600,000; 658,979) 6,073,612; 100) 230 a 
First National 100,000 38,548 721,674) 100)-....-/....- Marshall & Ilsley Bk 500,000} 633,957|10,377,730| 100) 225 (230 
Montpelier Nat Bk. 160,000; 165,009) 1,162,389) 100)..----)_.... Mer & Manufac Bk. 250 000 39,784! 1.514.450, 100) 110 j|-.-.- 
Montp’r S Bk &TCo 50,000; 145,168) 3,286,030) 100)_..-.-)_...- Mil Nat Bank of W| Merged | in First Niational Bank 
Nat Exchange Bk -. 500,000; 590,449) 5 129.542) 100) 212 (214 
Rutliand— . Per |share. | Second Ward Sv Bk} 1,000,000; 429,303/12,520,688) 250} 350 (375 
Baxter Nat Bank --_ 100,000 51,967 261,890; 100, 110 (|..... | West Side Bank-._. 200,000 90,000) 1, ,000;} 100} 250 /|300 
Clement Nat Bank_ 100,000; 228,187) 1,269,326) 100; 250 j{__.-.- Wisconsin Nat Bk.| 2,000,000) 1,340,403/19,936.339| 100) 201 (205 
Killington Nat Bk_{| 100,000 70,432} 233,488] 100, 125 |... Finst Sav & TrCo_.| 300,000 2,834! 1,931,406) 100) .....}.---- 
Rutland Co Nat Bk 100,000 62.230 446 012) 100) 133 ..«. | Wisconsin Trust Co 500,000 266,314) 1,207,190) 100; 165 {.-..- 
Rutland Trust Co__| 50,000! 105,712) 1,032,235) 100! 200 |... | | i 
| W YOMING—Nattonal banks Sept 4, 
VIQRGINIA—Nat. banka Sept. 4; State inatitutions latest returns. Che yenne— Per share. 
Lynch bure— | : — | rst National Bank} 100'000| 148'682| 2,035,700|..--|..-.--|722- 
rst Natio an ; TOs + 6 Sled cathewea is 
oe Set Bank Serer Shee ens) wooenee 100) ~=---- cor | SU Growers N Bi) 100,000 122,139) 2,202,509).---]----..|----- 
Lynchburg Nat Bk_| 250,000] 246/467) 1'251'345| 100\_____- be 3a AB ARE TE ERR SR as TTS EET, 
National Exch Bk. 250,000! 274,409 963.859; 100).....-. eres 
Peoples Nat Bank_| 300,000} 423.592| 1,386,840/_.__|_.._.-|__._. CUBA. 
Lynchburg Tr & SB; 150,000}; 210,000 agen y ket den ««< Returns are of date June 29 1912. 
Norfolk— Per |share | | | 
Havana— Per |\share. 
Bee ot ere -7| Bon'oool 4a2°803| 3.021 baal tool ay bea | Nat Bank of Cuba.| 5,000,000] 1,480,208|27,749,267| 100] 109 _|112 
Marine Bank -.-.--- 110,000; 210,106 769,889 100) 260 {275 
Nat Bk of Comms} 1,000,000} 805'782| 5,815(227| 1001 194" |190 CANADA. 
% of Comm’ce| 1,000, ; 815,22 
Norfole Net Bank "| 1 090;000| 7a0\070| 5ioos'si2| 100) 180 {iss | "BRITISH COLUMBIA. 
or. a - , , , ’ l ] 2 
Seaboard Nat Bank! 200,000) 48,910} '558/384| 100] 120 [125 BRITISH COLUMBIA 
Virginie Net, Bk. 600:000} 120°479| 1,199°211/ 1001 120 125 Ca Reserve | 
irginla Nat. Bk_- r ,199,211) i 1 
Peters burg— Per |share. | Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 
Petersb Sv & InsCo; 200,000) 671,506) 2,266,948 20)____.. 100 | _ — - - —- 
Virginia Nat Bank.|  400:000| ¢i50;000| e1;400/000| 100/277 ~ et Wee te ee ee 
irginia Nat Bank- e150, e1,400, A 1 ancou ver— 
ease Per pall Bk of Vancouver... GOP Et abocccus LOGB.¢ae1 100]... csclase.- 
American Nat Bank} 1,000,000 696,787) 4,602,087; 100) 230 (235 MANITOBA 
Bank of Com & Tr. 250,000 109,200; 1,463,491; 100) 197%}_.__-. rae eee : i aaa 
Broad-Street Bank _ 200,000 126,083; 1,724,055) 25) 60 65 Winnipezg— bd 3 3 Per |cent. 
Central Nat Bkof R| a@250,000 23 ,954 569,796 100) 135 {145 Northern Crown Bk 92,559,715 250,000/13,066,811| 110) 05 994 
Sa Nate | 2.08000 104s seis geo gee 4an. 18h 
i at ona = & ’ , SI ’ ’ ’ 5 l 3 3 
Merchants Nat Bk-| 200,000] 1,069,721) 6,921,003] 100) 900 |__..- NEW BRUNSWICK. 
Net ea er Bk] 1 SOR el Gon cay a TBO Toe eR lo ot, Sooo | 
a ate y g . 9 9 : SS 21 15 we 
Planters Nat Bank; 300,000| 1,436,979 6.460.700 100! 800 |900 | BX of New Bruns. sutretbis: 1,790,000) 8.427.084 100) sai --- 
Richm’d Bk « Tr Co| g271,883 7,166] 316,610} 25| 28 |____- 
Savings Bk of Rich - 200 ,00U 317,090; 1,516,131' 25) 93 97 NOVA SCOTIA, 
Union Bk of Rich -_ 219,750 454,330) 1,294,417' 50: 355 i365 ° 
Virginia Trust Co..| 1,000,000) 126,469, 1,325,014) 100) 158 1163 |  Halifax— Per |cent. 
WASHINGTON—Nat. banks Sept. 4; State institutions Sept. 4. | Bk of Nova Scotia|74,410,530) 8,074,742/48,779,365| 100] 267 |.. --- 
Seattle— Per |share. | | 
Bank for Sa ..| 400,000} 18,772} 433,736] 100|_.___- 100 | ONTARIO. 
Canad’n Bk of Com}; 200,000) _._--.--| 3,771,261) 100)_.___- ae | | 
Citizens’ Nat Bk--- Consoliidated with; Mercantilje Nait. Bk. 
Dezter, Horton Nat B) 1,200,000} 282,889) 9,351,122) 100 270 285 {| _ Hamilton— J Per \cent. 
first National Bank| 300,000 79,679| 3,957,366) 100) 225 (240 | Bank of Hamilton.) 3 000,000) 3,430,600 35,943,900 100) -.. ../208 
German Amer Bank 100,000 9,963) 450,924) 100) 110 (125 | 
Mercantile Nat Bk. 200,000 21,569! 866,956) 100! 105 [115 Ottawa— 
Metropolitan Bank _ 100,000 87 666) 1,549,643) 100, 230 (250 Bank of Ottawa---_|g3,728.260) 4,228,260 37,025,223' 100; 210 |.---- 
Nat Bk of Commerce| 1,000,000, 1,078,860/11/499.566| 100! 330 [335 | | 
Nat Cy Bk of Seattl 500,000 134,801; 1,855,814) 100' 135 (140 Toronto— | 
Peoples Sav Bank_.| 100,000! 263,421) 2,080,601] 100;.. |. _..-. Bank of Toronto - . -|94.987,720| 5,987,720 40 723,365, 100}. ._--210 
Scan-Amer Bank. 500,000} 542,546 10,446,286) 100! 235 (245 Can Bank of Com _.|15,000.000|12,500,000 18950438; 650} 220 22174 
Seattle Nat Bank --| 1,000,000} 345,897/14,866,524/ 100! 305 [310 Dominion Bank--.|g4 953,122] 5,953,124 56,477,510) 50j|..-.--/225 
State Bk of Seattle_| a@100,000| 17,690| 1,225,399] 100! 125 (130 | Home Bk of Can___|y1;290,863| 450000 8,793,139) 100}... ..)_.. .. 
Am Sv Bk & Tr Co. 200,000} 315,401) 2,438,289) 100)... _.|..... | Imperial Bk of Can _/96,523,423) 6.523.424 54,134,523) 100) 218 (219 
North Bk & Tr Co_ 100,000 24,184 993,127) 100; 120 /|130 Metropolitan Bank_jg1.000,000| 1,250,000 9,845,822) 1LOO}_.-.-.-- 220 
Union Sav & TrCo_| 600,000; 174,567) 4,037,099] 100/ 130 [135 | Standard Bank-- -.|g2,314,086) 2,914,086 30 485 056) 50) 220 








Northw Tr&SPDCo} 100/000! 197469! 1'138'997| 100 Sterling Bk of Can_/g1'014'257| °'300/000 5,826,327| 100} 96 |__-_- 

















Dex’r -Hor’n T &SCo 400,000; 120,276 5,404,627 Se A eke Traders Bank--.-- Merged ijn Royal B ank of Ca nada 

Spokane— Per \share | | 
Bank of Montreal_._| 100,000 13,460; 1,937,067} 100)_.._..|__. 
Exchange Nat Bk_-| 1,000,000) 359,862| 5,034,712) 100! 160 (|175 QUEBEC, 
Fidelity Nat Bank} 200,000) 57,496) 2,122,671| 100} 150 /|175 Montreal— Per \cent 
Gis Neteual Same’| 1 900i00s) 458986) 0 Sa8:288| 102] 130/120 | nan of Montreat.-|1¢ 900,900|1g.000. p00] assagsrea| 100)... 
Scandinav Amer Bk 100,000 17,299 "711.487 100 “liz i2 _—« Bk oO r Nor Am_. 4 866 ,666 2 ,»774,000 39 146,412 9 155 -<-<-- 





20 Banqued’Hochelaga/a2,956,930| 2,650,000}19 887,855) 100) 170 |_---~- 
Traders’ Nat Bank_} 1,000,000} 317,601) 5,387,372) 100) 190 |250 Internat Bk of Canigl 359,843) _._____- oe TWN BR pies. eee 
Bon.900)“si'3] “'osz's7| 100] 130 (t39 | MCfson's" Beat "oS o60‘noo| :700;0|90;201F05| 100) 208. 06 
’ olson’s Bank-..-.-./\g d 4 700 ,000/39,201 663 
200,000 43,294) 763,378) 100| 120 /130 Province’! Bk of Canjigi ,000 OvU 7'913 604 100) 


500 ,900 Aes 
P . i 
200,000 457,617| 3.898.876! 100 a share. | Royal Bk of Canada/g 11374380)1 ,235 ,5819/ 128095685) 100, 224% 225 





















































Pacific Nat Bank 800,000} 510,654| 4'622'224| 100|_.__- 5i5*7'] mame Weastoaate. | w0ne00e! date oneien ‘sue anal seal 468 lds 
age ay Aieee Sk oon aan of ane “te ph dyr'e: = o----- a uebec SAM «5» = - 92,500,000 1,250 000]14'650,035| 100)- - ---- 1 % 
Fidelity Trust Co__- 500.000! 490.476 3'443'520 tal" 777" “lang nion Bank of Can |g5,000,000) 3,104 610/46,696 559/ 100). ..--|15 





* Sale price. v Par of this bank is £50. a Capital to be inc ' 
n Nominal. g This is capital paid ay authorized cimnount is nom 6 To cousundate, & tactuding deposits ehewhere then ” Canada. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds. 


Correspondence Invited 


N. W. Halsey & Co. 


| NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
| LONDON GENEVA 





Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $3,000,000 








OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


ICIPA YIELD 
as RAILROAD B O N D S AY, . “ . 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 

















Harris, Forbes & Co 


Successors to 


| N. W. Harris & Co 
; Pine Street, Corner William 
NEW YORK 


Bonds for Investment 




















J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





/ Circular Letters for Travelers available in all parts of the world. | 





